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GENERAL INFORMATION

1. Corporate Information

Company Name An Binh Securities Joint Stock Company

Establishment and Operation License No. 16/UBCK-GPHDKD issued by the State
Securities Commission on September 29, 2006

Member Code 018

Charter Capital VND 1,011.5 billion

Head Office Address 16th Floor, Geleximco Building, 36 Hoang Cau,
O Cho Dua Ward, Hanoi, Vietnam

Telephone 024 3562 4626

Fax 024 3562 4628

Website www.abs.vn

2. Vision — Mission — Core Values

Vision

Mission

Core Values

Prosperous Finance — Peaceful Life

Accompanying clients on their investment
journey towards the future

- Sharing & Connectivity

- Ownership Mindset

- Customer-Centric Approach
- Innovation & Creativity

- Personal Excellence

3. History of Formation and Development

Year

Milestones

2006

ABS was officially established with a charter capital of VND 50 billion.
Head office located at 101 Lang Ha, Dong Da District, Hanoi.

Became a member of Ho Chi Minh City Stock Exchange (HOSE) and Hanoi
Stock Exchange (HNX).

2007

Increased charter capital to VND 330 billion.
Established Hai Phong Branch at No. 07 Tran Hung Dao, Hong Bang
District, Hai Phong.

2008

Increased charter capital to VND 397 billion.

Ranked among Top 10 securities companies with the largest operating
capital.

Established Ho Chi Minh City Branch at 118 Nguyen Cu Trinh, District 1,
Ho Chi Minh City.
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2009 Established Vung Tau Branch at 21 Le Loi, Vung Tau City, Ba Ria — Vung
Tau Province.
Established Thai Binh Branch at 399 Le Quy Don, Thai Binh City.
Awarded the “Golden Cup for Integration and Development Enterprises
2009”.

2011 Relocated Hai Phong Branch to No. 09 Tran Hung Dao, Hong Bang District,
Hai Phong.

2013 Established Hue Branch at 41-43 Ben Nghe, Hue City.
Ranked among Top 10 securities companies with the largest market share on
HOSE and HNX.
Received “Top 50 Famous Brands in Vietnam” awarded by the National
Office of Intellectual Property.

2014 Relocated Da Nang Branch to 17 Dang Tu Kinh, Hai Chau District, Da
Nang.
Received “Cultural Entrepreneur — Strong and Sustainable Enterprise 2014”.

2018 Relocated Head Office to Geleximco Building, 36 Hoang Cau, Dong Da
District, Hanoi.

2019 Relocated Da Nang Branch to 8th Floor, 255 Le Duan, Thanh Khe District,
Da Nang.
Relocated Vung Tau Branch to 370 Le Hong Phong, Vung Tau City, Ba Ria —
Vung Tau Province.

2020 Achieved 183% of business plan.
Total assets reached VND 860 billion.
Ranked among top securities companies in government bond brokerage
market share in Q1 2020.
Awarded “Top 50 Strong ASEAN Brands 2020”.

2021 Increased charter capital to over VND 1,000 billion.
Ranked 6th among Top 10 bond advisory firms in the first 9 months of 2021.
Received “Top 10 Leading Strong Brands in Vietnam 2021”.
Received “Top 50 Famous Brands in Vietnam 2021”.

2022 Implemented new brand identity across Head Office and all branches.

2023 Established Hanoi Branch at 101 Lang Ha, Dong Da District, Hanoi.
Received award: “Best Stock Trading App ABS Invest — Vietnam 2023,

2024 Received awards:
— “Best Securities House for Research in Vietnam 2024”
— “Best New Stock Trading App 2024”

2025 Received award: “Most Innovative Research House — Vietnam 2025”.
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a. Business Activities

4. Business Lines and Operational Areas

The Company is duly licensed and fully authorized to conduct all securities business operations,
including:

Securities Brokerage
Proprietary Trading
Securities Custody

Securities Underwriting

Investment Advisory

Corporate Finance Advisory
. Operational Network

No | Business Location Address Telephone
| Head Office Trading | 36 H(.)an'g Cau Street, O Cho Dua Ward, 024 3562 4626
Floor Hanoi, Vietnam

» | Hanoi Branch Ist Floor, 191 I'Jang Ha Street, Dong Da 024 3562 4861

Ward, Hanoi, Vietnam
i 10 Nguyen Dang Dao Street, Kinh Bac
3 | Bac Ninh Branch 0222 389 3088
ac Ninh Branc Ward, Bac Ninh Province, Vietnam ?

4 | Thai Binh Branch | 2 ¢ Quy Don Street, Thai Binh Ward, | ), 05 5556
Hung Yen Province, Vietnam
Unit P131, 1st Floor, Thanh Dat 1

5 | Hai Phong Branch Building, 3 Le Thanh Tong Street, Ngo 0225356 9191
Quyen Ward, Hai Phong, Vietnam
8th Floor, 255 Le Duan Street, Thanh Khe

6 Da Nang Branch Ward, Da Nang, Vietnam 0236 365 3992
2nd Floor, Room 201, Smart View

Ho Chi Minh City Building, 161A—163—165 Tran Hung Dao
2

7 Branch Street, Cau Ong Lanh Ward, Ho Chi 028 3838 9655
Minh City, Vietnam
Ist Floor, 370 Le Hong Phong Street,

8 | Vung Tau Branch Vung Tau Ward, Ba Ria — Vung Tau | 0254 354 3166
Province, Vietnam
1st Floor, Lot BS, LK2, An Van Duong

9 | Hue Branch New Urban Area, Vy Da Ward, Hue City, | 0234 3831 133

Vietnam
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5. Information on Corporate Governance Model, Business Organization and Management
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6. Development Orientation

a. Technology
Building a modern, secure, and scalable technology platform to support business digitalization
and enhance customer experience.

Upgrade core technology systems to ensure stability, scalability, and early risk control
Develop digital financial service platforms to enhance customer experience

Build a centralized data system to support analytics and decision-making

Automate operational processes to reduce costs and improve efficiency

Strengthen system security and data protection

b. Products
Developing a diversified and competitive product portfolio to meet customer needs and
maximize ecosystem advantages.

Develop integrated financial products across banking, securities, and investment
Design comprehensive product packages for individual and corporate clients

Introduce technology-driven products to expand investment services, financial advisory,
and asset management

Accelerate digital products and services

Develop products tailored to specific customer segments

c. Capital
Successfully increasing capital to expand margin lending and proprietary trading activities.

Implement a phased capital increase plan (additional VND 2,000 billion in Q2/2026)
Diversify funding sources through flexible financial instruments, equity issuance,
bonds, and strategic partnerships

Optimize capital structure to ensure reasonable cost of capital

Enhance collaboration with ABBank and financial institutions within the Geleximco
ecosystem to maximize resource efficiency

d. Operational Excellence

Enhancing operational efficiency and maximizing ecosystem synergies.

Strengthen business linkages and customer base sharing among affiliated entities
Promote cross-selling activities

Standardize and optimize internal processes and governance

Implement KPI systems aligned with business performance

Improve workforce quality and management capabilities, particularly for securities
advisors

Build a team of Private Advisors to serve VIP and VVIP clients

7. Overview of Vietnam’s Economy and Stock Market in 2025 and Outlook for 2026

a. Macroeconomic Performance and Stock Market in 2025
Vietnam’s GDP grew by 8.02% year-on-year in 2025, meeting the Government’s target and
ranking as the second-highest growth rate in the 2011-2025 period, only behind the post-
pandemic rebound in 2022. The full-year growth was particularly impressive, with each quarter
outperforming the previous one, placing Vietnam among the fastest-growing economies
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globally. This strong recovery provides a solid foundation for achieving double-digit growth
targets in the 20262030 period.

This achievement was driven by the Government’s consistent focus on macroeconomic
stability, inflation control, and the flexible coordination of monetary and fiscal policies. The
acceleration of public investment, especially in strategic infrastructure projects such as
expressways, airports, and logistics networks, has created strong momentum across multiple
sectors.

In addition, 2025 marked a significant acceleration in administrative reforms, with extensive
amendments to regulations on land, taxation, investment, and capital markets, contributing to a
more transparent and business-friendly environment. These improvements have strengthened
confidence among both domestic enterprises and international investors. Tax relief measures
also supported the recovery of domestic consumption.

A series of Central Government Resolutions issued during 2024-2025 reflect the formation of
a new development framework, laying the groundwork for a long-term growth cycle driven by
technology, selective integration, and economic security. As a result, Vietnam’s economy has
entered the initial phase of a new long-term growth cycle.

Vietnam’s stock market, represented by the VN-Index, recorded remarkable growth of over
40%, closing 2025 at 1,784 points, surpassing its previous all-time high. This positions Vietnam
among the global markets with the strongest growth in both scale and valuation quality.

b. Macroeconomic and Stock Market Outlook for 2026

The Government has set an ambitious GDP growth target of approximately 10% for 2026,
significantly higher than the 7.5%—8.5% target for the 20262030 period. We expect Vietnam’s
macroeconomic outlook in 2026 to remain positive, with GDP growth projected at around 9.5%
in the base-case scenario, supported by accelerated public investment, recovering domestic
consumption, and continued growth in FDI inflows and exports.

Notably, the Government’s strong reform agenda—particularly in improving the legal
framework for land, investment, construction, energy, and capital markets—is expected to
further enhance the business environment and support sustainable economic growth.

ABS forecasts that the VN-Index will surpass its 2025 peak in 2026, targeting 1,940 points
under a conservative scenario, and potentially reaching 2,040 — 2,084 — 2,188 points under more
optimistic scenarios. Market valuation is expected to improve, driven by stronger corporate
earnings and increased market liquidity, supported by a still relatively low interest rate
environment despite upward pressure, and the return of foreign capital flows following
Vietnam’s upgrade to Emerging Market status by FTSE.
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BUSINESS PERFORMANCE DURING THE YEAR

1. Business Performance

Change Change
Actual Actual 2025
STT Indicator Actual 2024 Plan 2025 Actual 2025 (Actua (Actua
2025 vs vs Actual
Plan 2025) 2024)
1 Vn-index 1,266 1,784 41%
2 Operating Revenue 381,726,836,453 | 509,034,445,135 | 539,169,086,746 5.92% 41.24%
3 Operating Expenses 165,871,299,248 | 228,535,484,033 | 225,467,800,998 -1.34% 35.93%
4 General & Administrative , ,
Expenses 81,981,295,927 | 80,478,423,589 | 94,063,749,048 16.88% 14.74%
5 Financial Provisions (>0:
provision, <0: reversal) 3,457,530,400 (867,500,000) -125.09%
Profit Before Tax (b
6 rofit Before Tax (before 1135 107 384737 | 200,020,537,514 | 218,673,962,526 9.33% 61.76%
provisions)
7 Profit Before Tax (afier , ,
provisions) 131,724,854,337 | 200,020,537,514 | 219,541,462,526 9.76% 66.67%
8 Profit After Corporate
Income Tax 103,203,054,235 | 160,016,430,011 | 173,171,512,356 8.22% 67.80%

In 2025, operating revenue reached VND 539.2 billion, exceeding the annual plan by 5.92%
and recording a strong growth of 41.24% year-on-year. This growth was primarily driven by
improvements in core business activities amid a more vibrant market environment.

Compared to 2024, the growth rate of operating revenue outpaced that of operating expenses,
reflecting enhanced business efficiency and effective cost optimization. The increase in general
and administrative expenses compared to the plan was mainly attributable to policies and
initiatives aimed at improving employee welfare and attracting talent.

Notably, financial provisions recorded a reversal of VND 0.87 billion, demonstrating the
Company’s effective management and recovery of non-performing receivables.

As a result, profit before tax (after provisions) reached VND 219.5 billion, exceeding the
plan by 9.76% and increasing by 66.67% year-on-year. Profit after tax amounted to VND
173.2 billion, surpassing the plan by 8.22% and rising by 67.80% compared to the previous
year, indicating a significant improvement in overall business performance.
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2. Organization and Human Resources
a. Board of Management

D f D f
No Full Name Position a-te 0 ID/Passport No. ate 0 Place of Issue
Birth Issue
Chief
N Minist f Publi
| guyen Quang Exccutive | 26/10/1985 | 001085012405 | 28/05/2025 | Mimistry of Public
Dat Security
Officer
Deputy Chief for Admimantive
2 Dang Hai Chung Executive 11/10/1980 001080018410 04/11/2020
Officer Management of
Social Order
Police Department
3 | Le Thi Thu Hien Chief 16/01/1983 | 034183001341 | 16/05/2023 | [oFAdministrative
Accountant Management of
Social Order

Members of the Board of Management do not hold voting shares in the Company.

b. Changes in the Board of Management

No. Full Name Position Da-te of ID/Passport No. Date of Place of Issue
Birth Issue
Nham Ha Hai . Police Department
(resigned effective Chief for Administrative
1 & Executive 19/12/1977 017077000139 25/09/2023
November 1, Officer Management of
2025) Social Order
Nguyen Quang
Dat (appointed Chief .. .
. Ministry of Publ
2 | effective Executive | 26/10/1985 | 001085012405 | 28/05/2025 mlsszuom Huote
November 1, Officer y
2025)

In November 2025, ABS experienced a leadership transition in the position of Chief Executive
Officer. The handover was conducted promptly, ensuring continuity and stability in the Company’s

management and business operations.

Apart from this change and one replacement at the Head of Department level within the Securities
Business Division, ABS maintained a high level of personnel stability. The Company’s 18 key
positions are held by professionals with 15-20 years of industry experience, including six

10 -
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employees in Operations, Information Technology, and Risk Management functions who have
been with the Company since its early years of establishment.

c. Employee Policies
The Company’s average headcount in 2025 was 143 employees, remaining largely stable
compared to 2024 during the first eight months, and gradually increasing to 157 employees in
the final four months, compared to the planned headcount of 165.

The Company’s leadership places strong emphasis on training, capability development,
employee benefits, and corporate culture, fostering a friendly working environment while
ensuring timely recognition of employee contributions:

Regular training programs on professional expertise, operational processes, product
knowledge, management skills, and leadership capabilities were conducted. In addition,
employees were sponsored to attend specialized courses and industry seminars
organized by regulatory authorities and external institutions.

The Company implemented salary increases, promotions, and grade advancements for
91 employees who demonstrated strong performance and/or capability to take on higher
responsibilities. Six employees who achieved Outstanding Performance in 2026 were
also recognized and rewarded, encouraging continuous personal development.
Employees and department heads contributing innovative ideas and process
improvements through the CEQO Award program were recognized monthly by the
Chief Executive Officer and received additional KPI points at year-end.

The Company maintained a voluntary health insurance program for all employees
(in partnership with DBV), providing coverage for both inpatient and outpatient
treatment as well as other health-related risks. This was complemented by annual health
check-ups conducted at reputable and modern healthcare providers such as Doctor4U.
Employee welfare programs and engagement activities during key occasions—
including New Year, Lunar New Year, International Women’s Day, ABS Kids Day, Mid-
Autumn Festival, and International Men’s Day—were fully implemented, attracting
strong participation and achieving high levels of employee satisfaction.

A company-wide team-building program was successfully held at FLC Thanh Hoa in
August 2025, featuring vibrant performances at the Gala Night, the “Power Run Up”
morning race, and pickleball tournaments, fostering team spirit and engagement.

On the occasion of the Company’s 19th anniversary, a formal and warm celebration
was organized with the participation of the Board of Directors, Supervisory Board, and
all employees.

3. Investment Activities and Project Implementation

Major Investments: None
Subsidiaries and Associates: None

4. Financial Review
a. Financial Review

Annual Report 2025 -
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Indicators 2025 2024 % Change
Total Assets 4,714,032,275,888 3,390,042,913,247 39%
Net Revenue 539,169,086,746 381,726,836,453 41%
Operating Profit 219,589,499.,613 133,874,241,278 64%
Other Income/(Expenses) (48,037,087) (2,149,386,941) -98%
Profit Before Tax 219,541,462,526 131,724,854,337 67%
Profit After Tax 173,171,512,356 103,203,054,235 68%
b. Key Financial Ratios

Indicators Nam 2024 Nam 2025

1, Liquidity Ratios

Current Ratio

- Current Assets / Current Liabilities 1.30 1.30
Quick Ratio
_ (Current Assets.—Ir.w.e.ntorles) 130 130
Current Liabilities

2, Capital Structure Ratios

Debt / Total Assets 57.65% 66.14%
Debt / Equity 136.10% 195.32%

3, Efficiency Ratios

Net Revenue / Total Assets 11.26% 11.44%

4, Profitability Ratios

Net Profit Margin (Net Profit / Net Revenue) 27.04% 32.12%
Return on Equity (ROE) 7.19% 10.85%
Return on Assets (ROA) 3.04% 3.67%
Operating Profit Margin (Operating Profit / Net Revenue) 35.07% 40.73%

12

5. Structure and Changes in Owners’ Equity

a. Shares:
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e Total number of shares: 101,150,000 shares
e Type of shares: All are ordinary shares

e Number of freely transferable shares: 101,150,000 shares

e Number of restricted shares (subject to legal regulations and shareholder
requirements): 0 shares

b. Shareholder Structure:

Total number of shareholders: 1,377 shareholders, of which:

e  Major shareholders (holding 5% or more): 04 shareholders
e  Minor shareholders (holding less than 5%): 1,373 shareholders

Details are as follows:

ital
Name / Permanent Address / Ownership Ca[.n 2 )
No. Organization Head Office (%) Contribution
& ° (VND)
Geleximco Group — | No. 36 Hoang Cau, Dong
1 o . 45,859 463.795.170.000
Joint Stock Company | Da District, Hanoi >.85% 6
25/61 Thai Thinh, Thinh
2 Vu Duc Chinh Quang Ward, Dong Da 10,73% 108.550.710.000
District, Hanoi
No. 25, Alley 61 Thai
3 Vu Thi Minh Trang Thinh, Thinh Quang Ward, 7,45% 75.388.500.000
Dong Da District, Hanoi
4 | NeuyenVanAnh | No- 187 Dai La Hai Ba) o oo0 67.649.180.000
Trung District, Hano1
5 Other shareholders 29,27% 296.116.440.000
Total 100% 1.011.500.000.000

e Institutional shareholders: 08 shareholders
e Individual shareholders: 1,369 shareholders

Details are as follows:

Annual Report 2025 -
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Name / ID / Business Permanent Owners Capital
No. Oreanization Registration No., Date | Address / Head hip Contribution
g & Place of Issue Office (%) (VND)
BR No. 0100514947
Geleximco issued by Hanoi DPI on | No. 36 Hoang
1 | Group — Joint Apr 13, 2007; 16th | Cau, Dong Da | 45,85% 463.795.170.000
Stock Company | amendment on Jun 15, | District, Hanoi
2017
BR No. 2300740922 | N 2% Alley 61
issued by Hanoi DPI on Thai Thinh, Thinh
' u
2 | TBIC Joint 18 -"2 012 amondeq | Quang  Ward, | 429% 43.382.380.000
Stock Company ’ X Dong Da District,
on Jun 12,2020 .
Hanoi
Enterprise Code | An Hoa Hamlet,
Long Binh An | 5000294366 issued by | Vinh Loi
3 Forestry Service | Tuyen Quang DPI on Commun?, Son 0.33% 3.300.000.000
& Trading Jun 23, 2008; latest | Duong District,
Investment JSC | amendment on Jun 30, | Tuyen Quang
2022 Province
18th Floor,
Handico Building,
Me Tri H
4 | HIO Company | 1 code: 0110383764 | Vi 11 Ha Urban | o0/ 100.000.000
Limited Area, Pham Hung
Street, Tu Liem
‘Ward, Hanoi
Tue Phuc 86/8/1 Street No.
5 | Company Tax Code: 0303942715 | 14> Thong Tay 0,00% 12.000.000
Limited Hoi Ward, Ho
Chi Minh City
o DD7-102,
;hm D_all Vinhomes Ocean
inancia
Park 2 Urban
. 0
6 | Investment Tax Code: 0901185444 Area, Nghia Tru 0,00% 1.000.000
C.on?pany Commune, Hung
Limited Yen Province
5th Floor, HM
_ . Building, 412
7 | Ban Viet License No. 1I/GCN- | Noyiyen Thi Minh | 0,10% 100.000.000
Balanced Fund | UBCK Khai, Ho Chi
Minh City
C/O Salonen
H janti
8 | Foculus Oy CA7369 ) ;gggg%ajan 1 0,94% 9.532.000.000
Helsinki Finland
9 | Other individual shareholders 48,39% 491.277.450.000
Total 100% 1.011.500.000.000
14 - Annual Report 2025




Domestic shareholders: 1,372 shareholders, holding 98.61% of charter capital;
Foreign shareholders: 4 shareholders.

State shareholders: 0 shareholders; Other shareholders: 1,373 shareholders, holding

100% of charter capital.

Maximum foreign ownership ratio: 100% (pursuant to Official Letter No.
1544/UBCK-QLKD issued by the State Securities Commission dated March 28,

2022).

c. Changes in Owners’ Equity

No. Description Charter Capital Offering Target Issuing
(VND) Authority
State
Securities
License No. 16/UBCK-GPHDKD dated Commission
] Septel.n'ber 29, 20'06' issued by the State 50.000.000.000 Comp.amy & Hanoi
Securities Commission for the establishment Department
establishment of An Binh Securities JSC of Planning
and
Investment
License No. 266/UBCK-GP dated April State
2 | 18,2007 issued by the State Securities 330.000.000.000 Securities
Commission on charter capital increase Commission
License No. 178/UBCK-GP dated State
3 | December 10,2008 issued by the State | 5o 6 15 900 Securities
Securities Commission on charter .
o Commission
capital increase
License No. 79/GPPC-UBCK dated Existing State
4 Septer.n.ber 16, 20.21.1ssued by the State 1.000.439.880.000 slila.reholders and Securities
Securities Commission on charter dividend .
S0 . Commission
capital increase distribution
License No. 69/GPDC-UBCK dated State
A t 4, 2022 issued by the Stat .
5 | fyususta, £0as 1Ssusd by The St 1.011.500.000.000 | Employees Securities
Securities Commission on charter .
Commission

capital increase

d. Treasury Share Transactions: None

6. Environmental and Social Report
a. Environmental Protection Initiatives

In 2025, ABS continued to launch and implement various environmental protection programs,
including participation in Earth Hour, World Water Day, energy-saving initiatives, and activities
to reduce energy consumption, as well as environmental clean-up campaigns at public locations.
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These initiatives received strong support from all employees, helping to raise environmental
awareness and foster a deeper connection with nature.

As a company operating in the investment, finance, and securities sector, ABS’s direct
environmental impact from its operations is minimal. Nevertheless, environmental protection
objectives are consistently integrated into the Company’s internal activities.

Beyond internal efforts, ABS actively participates in sustainable finance initiatives. The
Company prioritizes supporting environmentally focused investment projects and encourages
clients and partners to adopt green financial solutions. This represents an important step in
aligning with the broader transition toward a sustainable economy.

. Participation in SSC Run — “Towards the Future”

Throughout its 19-year journey of development, ABS has not only focused on maintaining
business growth but has also placed strong emphasis on sustainable development through
meaningful initiatives that enhance awareness and responsibility toward the community,
environment, and society.

To further promote these positive values and encourage a green lifestyle and sustainable future,
ABS employees actively participated in the “SSC Run — Towards the Future”, organized by the
Youth Union of the State Securities Commission at Ecopark.

Resource Optimization and Energy Management

Materials used in ABS’s operations primarily include paper, printing ink, and office supplies.
In 2025, the Company accelerated the digitalization of its operations, significantly reducing the
volume of printed documents, thereby lowering printing costs and minimizing paper waste.

In addition, ABS implemented various resource-saving measures, such as setting usage limits
for paper and office supplies and promoting the reuse of single-sided printed paper.

Energy consumption within ABS’s operations mainly consists of electricity and fuel. Electricity
is used to operate lighting systems, air conditioning, and office equipment. Fuel consumption
primarily comes from company vehicles used for business travel across provinces and major
cities, particularly in Hanoi and Ho Chi Minh City.

REPORT OF THE BOARD OF MANAGEMENT

1.

Assessment of Business Performance

Total profit before tax reached VND 219.5 billion, representing an increase of 67% compared
to 2024 (VND 131.7 billion). Revenue grew by 42%, from VND 379.5 billion in 2024 to VND
537 billion in 2025. Notably, cost growth was contained at only 2%, reflecting significant
improvements in operational efficiency.

Annual Report 2025
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Capital management activities in 2025 focused on expanding credit limits to support
the growth of margin lending and advance payment services, while exploring alternative
investment opportunities aligned with market scenarios in a higher interest rate
environment, thereby optimizing capital utilization and enhancing risk management.
The Company continued to implement its digital strategy in 2025, focusing on
developing highly applicable products to improve business efficiency. These included
customized margin products tailored to portfolios and client needs, sales support
platforms, and streamlined operational systems. At the same time, ABS began
developing strategies related to automated advisory tools leveraging big data to better
serve existing clients and expand its customer base in the coming period.

The Data and Risk Management functions further developed quantitative models and
focused on data cleansing across the system, which has now been completed. This lays
the foundation for building multi-dimensional customer analytics reports in 2025 to
support business analysis. The data team has also initiated research into artificial
intelligence applications based on machine learning technologies.

Branding and marketing activities continued to be strengthened through product
promotion, trading platforms, promotional campaigns, and the regular publication of
macroeconomic and market strategy reports, which were widely cited by the media. In
2025, ABS received the prestigious award for “Most Innovative Research House in
Vietnam 2025.”

ABS reviewed and adjusted compensation and insurance contributions for a limited
number of employees—primarily brokerage staff—where remuneration had not been
appropriately aligned or where promotions were made to retain key personnel. These
adjustments were carefully managed to ensure cost efficiency. In parallel, the Company
enhanced internal engagement activities and upgraded facilities to strengthen employee
retention amid an increasingly competitive labor market.

The Company strictly complied with internal labor regulations and risk management
policies, while actively communicating compliance requirements and guidelines to
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employees. Internal control activities were maintained on a regular and continuous
basis, with close coordination and reporting to the Supervisory Board.

. Financial Ratios

As atD ber 31,

Financial Indicators sa ;;;l: er As at December 31, 2024
Current Assets / Current Liabilities (times) 1.30 1.30
Cash and Short—‘term Financial Investments 0.97 0.68
/ Total Assets (times)
Total Liabilities / Total Assets 66.14% 41.46%
Total Liabilities / Equity 195.32% 136.10%
Return on Sales (ROS) 32.12% 27.04%
Return on Assets (ROA) 3.67% 2.19%
Return on Equity (ROE) 10.85% 7.19%

3.

In 2025, ABS’s financial indicators generally reflected improved operational efficiency,
alongside a shift in capital structure toward higher financial leverage compared to 2024.

The proportion of cash and short-term financial investments to total assets increased
significantly to 0.97 times, compared to 0.68 times in the previous year, indicating enhanced
liquidity and stronger capital flexibility amid favorable market conditions.

In terms of capital structure, the ratio of total liabilities to total assets rose to 66.14% from
41.46% in 2024. Similarly, the debt-to-equity ratio increased from 136.10% to 195.32%,
reflecting the Company’s increased use of financial leverage to support business expansion.

On the other hand, profitability improved markedly. The return on sales (ROS) reached
32.12%, up from 27.04% in 2024; return on assets (ROA) increased to 3.67% from 2.19%;
and return on equity (ROE) rose to 10.85% from 7.19%. These indicators demonstrate that
ABS not only expanded its scale in 2025 but also enhanced the quality and efficiency of its
capital utilization.

Improvements in Organizational Structure, Policies, and Management

e In Q1 2025, the Company restructured its organizational model to streamline operations,
clarify the roles and responsibilities of divisions/departments, eliminate overlapping
functions across units, reduce intermediate management layers, and reorganize
personnel. As a result, 23 positions were optimized, allowing resources to be
reallocated toward direct business functions.

e The Management began applying the 9-Box Model to assess and classify employee
quality based on potential, performance, and engagement, enabling differentiated
prioritization and development of key personnel and talents—the Company’s most
critical human resources.
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The Company also implemented KPI frameworks aligned with its long-term strategy
and annual business objectives, cascading down to each department and individual
employee. Clear performance measurement methodologies and scoring systems, along
with continuous feedback, coaching, and evaluation from managers, were introduced at
the beginning of the year and applied in the mid-year (July) and year-end 2025
performance reviews.

The 2025 performance-based bonus mechanism clearly reflects the principle of “pay
for performance”, with significant differentiation in performance coefficients across
rating levels: Outstanding: 2.5; Exceeds Expectations: 2.0; Meets Expectations: 1.0;
Needs Improvement: 0.3.

4. Future Development Plan

With four core development pillars—Information Technology (ensuring a stable, secure, and
reliable trading infrastructure), Flexible Product Systems (aligned with business models),
Capital Resources, and Effective Governance (leveraging ecosystem strengths)—ABS’s
strategy consistently places customers at the center as its guiding principle. This approach is
embedded across all activities to ensure the best possible customer experience.

At the same time, ABS is committed to fostering a culture of innovation and building an
attractive working environment to attract top talent, thereby securing strong resources for rapid
and sustainable growth.

Business Targets for 2026

Market share target: Increase from 0.4% to 2%, significantly expanding operational
scale and strengthening strategic partnerships with fintech companies, ABBank, and the
Geleximco ecosystem to broaden the customer base and drive sustainable growth.
Profit target: Nearly triple growth compared to 2025 (VND 219.5 billion), reflecting
an ambitious expansion trajectory.

Detailed Plan for 2026
Indicators 2026 (VND million)

Operating Revenue 1,174,500
Operating Expenses 79,492
Financial Income 296
Financial Expenses 348,195
Administrative Expenses 147,103
Profit Before Tax 600,007
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ASSESSMENT OF THE BOARD OF DIRECTORS

1.

Board of Directors’ Assessment of the Company’s Operations

Based on continuous research, updates, and proactive implementation of comprehensive
corporate governance standards—both in general and specifically for public companies—the
Company achieved the following in 2025:

o Effectively implemented objectives and tasks in accordance with resolutions of the
General Meeting of Shareholders and the Board of Directors, ensuring full compliance
with legal regulations while striving to align with best-practice corporate governance
standards consistent with the Company’s overall strategy and development orientation;

e  Ensured full, timely, and accurate information disclosure, with regular updates on the
Company’s activities via its website and official portals of regulatory authorities,
thereby complying with legal requirements and facilitating transparency for customers
and investors;

e Regularly developed, issued, reviewed, amended, and improved internal policies,
procedures, and regulations to ensure stable, consistent, professional operations in
compliance with applicable laws;

e Promoted human resource development, optimized organizational structure, enhanced
employee welfare, and developed compensation policies in compliance with labor laws;

e Researched and implemented green financial services and solutions, contributing to
sustainable development in alignment with the direction of regulatory authorities.

In addition to general corporate governance matters, the Board of Directors, Supervisory Board,
and Executive Management worked closely to fulfill their respective roles in direction,
management, and supervision. They actively developed business strategies, addressed existing
challenges, stabilized financial conditions, strengthened risk management, and ensured
compliance with financial safety regulations and relevant limits. Other governance aspects were
continuously monitored in accordance with the Company’s internal regulations and applicable
laws.

. Board of Directors’ Assessment of the Management’s Performance

The year 2025 marked several historic milestones for the Vietnamese stock market, with
multiple breakthrough developments, including the market upgrade to emerging market status,
the official operation of the KRX trading system, and the VN-Index reaching an all-time high.

At the close of the final trading session of 2025, the VN-Index stood at 1,784 points, the highest
closing level in its history. Compared to the beginning of the year, the index increased by 517
points, equivalent to 40.87%. This marked the third consecutive year of growth and the
strongest annual increase in the past eight years. Notably, in just the last eight months of 2025,
the VN-Index surged by over 60%.

In addition to record index levels, the market experienced a strong surge in liquidity, particularly
following the launch of the KRX system. The peak occurred on August 5, 2025, when total
trading value across all three exchanges reached nearly VND 83 trillion, the highest level ever
recorded. For the full year, average daily trading value reached approximately VND 29.5
trillion, an increase of over 40% compared to the previous year.
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The Board of Directors fulfilled its supervisory role over the Executive Management through
regular and ad-hoc meetings, as well as through reviewing reports, proposals, and
documentation submitted by the Executive Management and functional departments. Based on
its oversight activities and actual business performance, the Board of Directors assessed the

Executive Management’s performance in 2025 as follows:

Under the leadership of the Chief Executive Officer, the Executive Management
demonstrated dynamism, creativity, professionalism, and a strong sense of
responsibility. The Company’s operations were managed in accordance with its charter
and within the authority delegated by the Board of Directors, while maintaining strict
compliance with applicable laws and fostering a culture of compliance;

The Chief Executive Officer proactively proposed business plans and solutions to
enhance operational efficiency, and effectively implemented the policies and directives
of the Board of Directors;

The Executive Management actively recruited, developed, and retained high-quality
human resources, strengthened organizational structure, optimized resource allocation,
and improved employee welfare through well-developed compensation policies;
Ensured safe and effective capital utilization, with no occurrence of non-performing
debts;

Risk management continued to be emphasized and effectively implemented, ensuring
compliance with financial safety regulations and contributing to stable and secure
business operations.

3. Orientation and Plans of the Board of Directors

Enhance the development of digital service platforms to attract customers and support
more effective investment management;

Issue public bonds and optimize capital resources to attract additional funding,
supporting business expansion and meeting customer demand;

Strengthen information technology infrastructure to support growth while preventing
and mitigating cybersecurity and operational risks;

Promote proactive risk management policies and enhance the application of quantitative
risk models across business operations;

Improve the effectiveness of the internal control system by reviewing and refining
internal policies and procedures, thereby enhancing service quality and customer
experience;

Develop policies to attract and retain talent, strengthen training and human resource
development, and performance management frameworks aligned with the Company’s
overall objectives.
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CORPORATE GOVERNANCE

1. Board of Directors
a. Members and Structure of the Board of Directors

No. | Board Structure Positions Held in Other Organizations Share .
Ownership
- Member of the Board of Directors, Geleximco
Group — JSC
- Member of the Board of Directors, Geleximco No.1
Chai ) JSC
1 Msagw"(lzﬁzﬁl.on - Head of Corporate Governance, ABBank None
- uong - Member of the Board of Directors, An Hoa Paper
JSC
- Member of the Board of Directors, Thang Long
Thermal Power JSC
- Head of Finance Division, Geleximco Group — JSC
- Member of the Board of Directors, An Hoa Industrial
Member: Park & Urban Development JSC
2 Ms. Tran Kim | - Member of the Board of Directors, Nam Son Trading & | None
Khanh Construction JSC
- Member of the Board of Directors, Vietnam Electronics
& Informatics Corporation
- Board Member & CEO, An Binh Securities Investment
3 Member: Mr. Le Fund Management JSC 0.03%
Viet Ha - Board Member, CMC University e
- Board Member, CMC Technology Group JSC
- Chief Executive Officer, Sapa Vietnam JSC
4 Member: Mr. Do | - Chief Executive Officer, Sapa Van Tao JSC N
Trong Cuong - Board Member, Nam Sai Gon General Import-Export one
JSC
Member: Mr. .
5 Khuong Duc Tiep Deputy Director, ABBank None
b. Committees under the Board of Directors
No. Committee Members
1 | Internal Audit Nguyen Thuy Linh

c. Activities of the Board of Directors
In 2025, the Board of Directors held 15 meetings to direct the Executive Management on
matters related to business operations and to guide ABS’s business direction in line with
established objectives and plans, while ensuring compliance with applicable laws and the
Company’s Charter.

In addition to supervising the Executive Management across all aspects of business operations,

the Board of Directors made significant efforts to enhance corporate governance practices in
line with best practices and legal requirements:

22 - Annual Report 2025



Ensured an adequate number of Board meetings for matters requiring approval, with
timely organization to facilitate the seamless implementation of business plans, while
maintaining sufficient attendance and appropriate meeting formats to ensure legal
compliance and effectiveness;

Approved resolutions aligned with the Company’s business strategy at each stage, based
on proposals from management levels, ensuring the interests of customers, shareholders,
partners, and employees;

Supervised the implementation of resolutions of both the General Meeting of
Shareholders and the Board of Directors, regularly reviewing and evaluating their
effectiveness, and requesting timely adjustments to policies and regulations in line with
actual conditions;

Conducted recruitment and appointment of senior management personnel.

d. Activities of Board Committees

The Internal Audit function, under the Board of Directors, in coordination with the Supervisory

Board, worked closely with the Executive Management to continuously monitor the Company’s

operations and ensure the effective and comprehensive implementation of the 2025 business

plan approved by the General Meeting of Shareholders.

e. Board Members with Corporate Governance Training Certifications

In 2025, ABS organized internal training programs on professional knowledge and operations,

including topics related to corporate governance (such as risk management and information

disclosure), for Executive Management members, managers at all levels, and professional staff.

2. Supervisory Board and Internal Audit
a. Members and Structure of the Supervisory Board
No. Members Shareholding Ratio
1 Ms. Pham Thi Bich Ngoc — Head None
2 | Ms. Nguyen Thi Duu — Member None
3 Ms. Dao Thi Cam — Member None

b. Activities of the Supervisory Board

The Supervisory Board monitored the Board of Directors and Executive Board in
implementing the 2025 business objectives approved by the General Meeting of
Shareholders, ensuring compliance with laws, regulations, and the Company’s
Charter;

Coordinated with internal audit and internal control functions to propose measures to
enhance control, mitigate risks, and ensure compliance;

Was provided with sufficient information and documents related to management and
business operations to support supervision activities.

3. Transactions, Remuneration and Benefits of the Board of Directors and Supervisory

Board

a) Salaries, Bonuses, Remuneration and Benefits

Board of Directors
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Description Position 2025 2024
Board of Directors (Total) 7,012,560,240 4,786,779,341
Vu Thi Huong Chairwoman 4,246,149,402 2,353,019,439
Tran Kim Khanh Member 915,335,844 755,862,697
Le Viet Ha Member 639,134,338 555,036,847
Khuong Duc Tiep Member 639,134,338 555,036,847
Do Trong Cuong Member 443,942,682
Nguyen Thi Nga Member 128,863,636 567,823,511
Supervisory Board
Description Position 2025 2024
Supervisory Board (Total) 1,189,718,123 1,036,757,330
Chu Thi Huong Head 110,454,545 490,574,102
Pham Thi Bich Ngoc Member 650,851,161 246,576,462
Nguyen Thi Duu Member 186,592,572 72,727,273
Dao Thi Cam Member 186,592,572
Vu Ngoc Anh Member 55,227,273 226,879,493
Executive Board
Description Position 2025 2024
Executive Board (Total) 4,428,106,273 1,016,192,000
Nham Ha Hai CEO 1144185000 534,200,000
Nguyen Quang Dat CEO 677,177,273
Dang Hai Chung Deputy CEO 1,176,524,000 312,792,000
Le Thi Thu Hien Chief Accountant 1,430,220,000 169,200,000

b) Insider Share Transactions:

- Annual Report 2025

In 2025, the Company had no insider share transactions.

c¢) Transactions with Related Parties




During 2025, the Company entered into several transactions with related parties in the ordinary
course of business, including:

e Borrowing from An Binh Commercial Joint Stock Bank (ABBANK);

e Providing advisory services for public share offerings and ESOP issuance for

ABBANK.
d) Assessment of Corporate Governance Compliance

Corporate governance regulations have generally been complied with in accordance with
applicable laws, while the Company has made continuous efforts to align with recommended
best practices in corporate governance, consistent with its overall strategic direction and
development objectives.
Minimum governance standards have been strictly observed and effectively implemented. In
addition, the Company has proactively researched and adopted international corporate
governance practices to further professionalize its governance framework, thereby ensuring the
best interests of shareholders and investors.
The Company has placed strong emphasis on transparency and proactive engagement with
customers and investors. To ensure information transparency, a comprehensive disclosure
process has been established in compliance with legal requirements and aligned with the
Company’s operational practices, enabling timely and accurate information delivery to
investors. ABS’s website and information systems are regularly monitored and enhanced to
ensure seamless communication, meet customer needs, and allow investors to easily access
information and stay informed about the Company’s activities.
The Annual General Meeting of Shareholders (AGM) has been conducted in full compliance
with legal regulations regarding meeting invitations, provision of meeting materials, voting
procedures, and approval of meeting minutes and resolutions. In addition, the Company has
actively participated in seminars and workshops on innovative AGM practices, striving to
organize AGMs in a comprehensive, accurate, and professional manner, while ensuring the

rights and interests of shareholders.

An Binh Securltles Jomt Stock Company
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AN BINH SECURITIES JOINT STOCK COMPANY
AUDITED FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2025
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AN BINH SECURITIES JOINT STOCK COMPANY
16th Floor, Geleximeo Building, Mo, 36 Hoang Cau_.‘s‘_lggg, O Cho Dua Ward, Hanoi Cily

STATEMENT OF THE BOARD OF MANAGEMENT

The Board of Management of An Binh Securities Joint Stock Company (hereinafler relerred Lo as o
the “Company”) presented this report together with the Company's audited financial statements for L]
the financial year ended 31 December 2023,

M
BOARD OF DIRECTORS, BOARD OF MANAGEMENT AND BOARD OF SUPERVISORS JIJ
The members of the Board of Dircctors the Board of Management, and the Board of Supervisors |
during the year 2025 and up to the date of this report include: o

Board of Directors

' Mrs. Yu Thi Huong Chairwoman
Mrs. Tran Kim Khanh Member
Mrs. Nguyen Thi Nga Member (Resigned on 22 April 2025)
Mr. Le Viet Ha Member
Mr. Khuong Due Tiep Member
Mr. Do Trong Cuong Member {Appointed on 22 April 2025)
Board of Management 1
Mr. Nguyen Quang Dat Chief Executive Officer {Appointed on 01 Movember 2025)
Mr. Mham Ha Hai Chief Executive Officer {Resigned on 01 Movember 2025)
Mr. Dang Hai Chung Deputy Chiel Executive
Officer
Mrs. Le Thi Thu Hien Chief Accountant
Board of Supervisors
Mrs. Pliam Thi Bich Ngoc  Head of Supervisory Board  (Appointed on 22 April 2025)
Mrs. Chu Thi Huong Head of Supervisory Board  (Resigned on 22 April 2023)
Mirs. Dao Thi Cam Member {Appointed on 22 April 2025)
Mrs, VuMgoc Anh Member {(Resigned on 22 April 2025)

Mrs. Nguyen Thi Duu Member

I LEGAL REPRESENTATIVE

The legal representative of the Company from 01 November 2023 and up to the date of this report
is Mr. Nguyen Quang Dat - Chiel Exeeulive Officer.

AUDITORS

The accompanying financial statements for the financial year ended 31 December 2025 have been
audited by UHY Auditing and Consulting Company Limited.

RBOARD OF MANAGEMENT’S RESPONSIBILITY

The Board of Management of the Company is responsible for preparing the financial statements for

| the financial year ended 31 December 2025, which give a true and fair view of the financial position,
resulis of operations, cash flows and changes in equity of the Company for the year. In preparing
these financial statements, the Board of Management is required to:

& Select suitable accounting policies and then apply them consistently;
s Make judgments and cstimates that are reasonable and prudent;
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AN BINIT SECURITIES JOINT STOCK COMPANY
16th Floor, Geleximeo Building, No. 36 Hoang Cau Street, O Cho Dua Ward, Hanoi City

STATEMENT OF THE BOARD OF MANAGEMENT (CONT'D)
BOARD OF MANAGEMENT'S RESPONSIBILITY (CONT'D)

»  State whether applicable accounting standards have been followed, subject to any material
misstatement that needs to be disclosed and explained in the financial statement;

s  Prepare the financial statements on a going concern basis unless it is inappropriate to presume
that the Company will continue its business; and

«  Design and implement an effective system of internal control to ensure preparation and fair
presentation of the financial statements and to mitigate the risks of material misstatement due to
fraud or error.

The Hoard of Management confirms that the Company has complied with the above requirements
in preparing the financial statements.

The Board of Management is responsible for ensuring that proper accounting records are kept, which
disclose, with reasonable sccuracy at any time, the financial position of the Company and ensure
that the financial statements comply with Victnamese Accounting Standards, Vietnamese Corporale
Accounting System and relevant legal regulations on the preparation and presentation of the
financial statements. The Board of Management is also responsible for safeguarding the assets of
the Company and hence for taking reasonable steps for the prevention and detection of fraud and
other imegularities.

The Board of Management of the Company confirms that the financial statements give a true and
fair view on the financial position of the Company as at 31 December 2025, as well as its results of
operations, cash flows and changes in equity for the financial year ended 31 December 2025 in
accordance with Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and
relevant legal regulations an preparation and presentation of the finuncial statements.

OTHER COMMITMENTS

The Board of Management confirms that the Company complies with Decree No. 155/2020/ND-CP
of the Government dated 31 December 2020, providing detailed regulations on the implementation
of certain provisions of the Securities Law, and the Company has not violated any disclosure
obligations us stipulated in Cireular No. 96/2020/1T-BTC dated 16 November 2020, issued by the
Ministry of Finance, guiding information disclosure in the securities market,

Nguyen Quang Dat
Chiel Execulive Officer
Hanoi, 12 Febraory 2026

Annual Report 2025 -

Idﬂ

/

4

A 52 E

29



- 7UHY

Comnect to possibilily

30

UHY AUDITIMG AND COMSULTING COMPAHY LIMITED
5" Floor, B2 Tower, Roman Plaza, Ta Huu Roead,
[3al Mo Ward, Hanod, Vietnam

T :+84 24 5678 3999

E : uhy=infoi@ubywn

uhywn

Mo.: 862020/ UHY-BCKT
INDEPENDENT AUDITORS' REPORT

Ta: Sharcholders, Board of Directors and Board of Management
An Binh Sceurilies Joint Stock Company

We have audited the financial statements of An Binh Securitics Joint Stock Company (hereinafter
referred to as the “Company™) prepared on 12 February 2026, as set out on pages 06 to 56 attached,
comprising: statement of financial position as at 31 December 2025, income statement, cash flow
statement and statement of changes in equity for the year then ended and Notes to the financial
statements.

Responsibilities of the Board of Management

The Board of Management of An Binh Securities Joint Stock Company is responsible for the
preparation and fair presentation of financial statements in accordance with Vietnamese Accounting
Standards, the Vietnamese Corporate Accounting System, accounting guidance applicable to
securities companies and relevant legal regulations on the preparation and presentation of financial
statements and for such internal contral as the Roard of Management determines necessary to enable
the preparation and presentation of financial statements that are free from material misstatements,
whether due to fraud or ermor,

Responsibilitics of the Auditors

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our andit in accordance with the Vietnamese Standards on Auditing. These Standards
require that we comply with standards and ¢thical requirements, plan and perform the audil to obtain
reasonable assurance whether the financial statements are free from material misstatement.

An audit involves parforming procedures to oblain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
asscssment of the risks of material misstatement of the financial stalements, whether due to fraud or
error. In making those risk assessments, the auditor considers the Company's internal control relevant
to the true and fair preparation and presentation of the financial statements in order to design andit
procedures that arc appropriate in the circumstances, but not for the purpese of cxpressing an opinion
on the effectiveness of the entity’s intemal control. An audil also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by
the Board of Management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obained is sufficient and appropriate to provide a basis
for our audit opinion.
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INDEPENDENT AUDITORS' REPORT (CONT'D)
Auditor’s Opinion

In cur opinion, the accompanying financial statements give a true and fair view, in all material respects,
of the linancial position of An Binh Securilics Joint Stock Company as at 31 December 2025, as well
as the results of its operations, its cash Nows and changes in equity for the year then ended in
accordance with Vietnamese Accounting Standards, Vietnamese Corporate Accounting System,
accounting guidances for securitics companies and relevant legal regulations on the preparation and
presentation of the finoneial statements.

- oL

Fi i Nguyen Thi Thu Ha

Deputy General Diveetor Auditor

Auditer's Practicing Certificate Auditor's Practicing Certificate
Mo, 3660-2026-112-1 MNo. 2277-2023-112-1

Fuor wnd en behaelf of

UHY AUDITING AND CONSULTING COMPANY LIMITED
Hanwi, 12 February 20026
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FINANCIAL STATEMENTS

For the year ended 31 December 2023
Form_No. B01a-CTCK

AN BINH SECURITIES JOINT STOCK COMPANY

| 16th Floor, Geleximeo Duilding, No. 36 Heang Cau Street,
0 Cho Dus Ward, Hanoi City

STATEMENT OF FINANCIAL POSITION
As o 3 December 2025

ASSETS Code  MNole 122025 0112025
VND VWD
CURRENT ASSETS 1o 4,032, 860,894,804 2,544, 709,772 677
FINANCIAL ASSETS 110 4027230823783 2,535,474,017,749
Cash amd cash equivalents 111 [ 122,837,930, 722 104,236,513,302
Cash 1 122837939722 104,236,513,302
Financial assets at fair value through profit or 112 =) S04,958915423 1,201, 282,674,854
foss (FYTPL) Ty
Held-to-muturity (HTM) investments 13 7(k) 1,788,575,880,181 150,425,523,576
Loans 4 e 1,565,247.402,928 1,065,893 244,020
Provision for impairment of financial assels 16 B (19,023,599.821) (19,023,599.821)
and moripage assets
Receivables 17 9(a) 59.651,246,387 20044, 782,273
Receivables and aecruals from 172 30.651,246,387 20.944,782,273
dividend and interest income of
Dividends amd inferest receivables 1173 44,214, 348,470 16,710,469, 266
decrieals for undice dividend and interest 1174 154368097917 13,234,313,007
Advances o suppliers 118 10 174,059,256 124,246,706
Receivables from services provided 119 9(b) 5714495013 5,846,349,707
Other receivables 122 ®c) 2988834914 3,247,133,352
Provision for impairment of receivables 129 i1 (3,885,350,220) (6,502, 850,220)
OTHER CURRENT ASSETS 130 5,630,071,081 9,235,754,928
Advances 131 1,310,000,000 2,620,000,000
Office supplics, tools and materiols- 132 46,650,700 32,087,700
Shari-lenm prepaid expenses 133 12 2870822483 3,297,191,964
Tax and other receivables from the State budpet 136 19,549 264 19,549, 264
Other current assets 137 13 1,383,048,634 3,206,926,000
NON-CURRENT ASSETS 200 681,162,381,024 Bd5,333,140,5T0
Long-term financial assets 210 S580,000,000,000 737,621,757 365
Long-term Investments 212 S80,000,000,000 737,621,757 365
Held-to-maturity (HTM) investmenis 2121 ) 580,000,000,000 604,538,544,365
Cither long-term fvestinens 24 M - 43083213000
Fixed assets 2240 79,695,536350 T6,160,382,464
Tangibles fixed assets 221 15 11,615872,655 6,211,360,522
- Cost 222 32,627.886,801 24, 348.400,641
- Avcwpnrlated depreciation 223a 21,002,014, 148} (I8137,130,11%)
Intangible fixed assels 227 16 68,079,663,695 69,949,021 942
- Cost 228 105,407, 208,045 105,307,528,043
- Aecumplated smartization 22%a (37,327 544,350} (35,358,506, 103)
Other long-term assels 250 21, 466,544,674 31,550,000,741
Long-term deposits, collaterals and pledges 251 I7 1,108,253,200 10,480,253,200
Long-term prepaid expenses 252 12 358,591 474 -
Deferred tax assel 253 - 1,070,747,541
Payment for Settlement Assistance 254 18 20,000,000,000 20,0:00,000,000
TOTAL ASSETS 270 4,714,032,275R88 3,390,042,913,247
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FINANCIAL STATEMENTS

For the year cnded 31 December 2025
Form No, B0Ia-CTCK

AN BINH SECURITIES JOINT STOCK COMPANY

161h Floor, Geleximeo Building, No. 36 Hoang Cau Street,
© Cho Dua Ward, Hanoi City B

STATEMENT OF FINANCIAL POSITION (CONT'IY)

As at 31 Decembar 20235

RESOURCES Code  Mote 322025 OLNE0ES
VND VND
LIARILITIES 30D LU TTLETLT00 1,954.212,130,333
Current liabilitics 310 3,107,307,369379 1,954,212,130,333
Short-term barrowings and finance lease 311 19y 3,024,019,795289 1.893,725,960,117
linbilitics
Shori-term borrowings 12 A024.009,795289 1.893. 725,960,117
Payables for secarities rading activities 3i8 20 7.763,245,195 1,972,190,931
Short-term trade payables 3z0 21 2,314,562,512 1,207 092,766
Shart-term advance from customers 321 22 439048119 347,769,388
Tax and other payables to the State budget n 23 36,730,265,192 31,556,503,503
Payables to employees 323 15,178,104,284 3,412,549,802
Employee benefits 34 402,073,900 1 76,600,800
Short-term accried expenses 325 24 13,584,1 14,249 15,301,527 825
Short-term unearmed revente 327 205,882,807 56,944,434
Short -term deposits received 328 25 117,000,010 117,000,000
Oiher short-term payables 329 26 189,269 986 1,240,337,960
Bonus and welfare fund 331 6,364,007 B46 5.097,652,767
MNon-current labilities 340 10,464,202,322 -
Deferred income tax payables 356 10,464,202,322 i -
OWNERS' EQUITY 400 1,596,200,704,187 1435,830,782.914
Owners' equity 410 1,596,260,704,187 1,435,830,782,914
Share capital 411 27 1,00 1,500,000,000 1,011,500,000,000
Capital contribution 411.1 272 1,00 1,500,000,000 1,001,500,000,000
Shares with voring rights d1lla 1,00 1, 500,000,000 .00 1, 500,000,000
Differences from revaluation of assets 412 - 10,677,529 998
Charler capital supplementary reserve 414 13,199,809,009 13,199,809,009
Financial and operational risk reserve fund 415 13,199.809,009 13,199,809,009
Undistributed profit 417 273 558,361,086,169 387,253,634 898
Realized profit 4170 274 516,504,276,880 301,536,623,062
Uinrealized prafit 417.2 41,856,800.289 {4,282,990.164)
RESOURCES 440 4,714,032,275,888 3,390,042,913,247
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AN BINH SECURITIES JOINT STOCK COMPANY
1ith Floor, Geleximee Building, Mo. 36 Hoang Cau Street,

O Cho Dua Ward, Hanoi City

FINANCIAL STATEMENTS

For the year ended 31 December 2025
Form No, B01a-CTCK

OFF-STATEMENT OF FINANCIAL POSITION ITEMS
As it 31 December 2025

ITEMS

ASSETS OF THE COMPANY AND
ASSETS MANAGED UNDER
AGREEMENTS

Oulstanding shares (number of shares)
Financial assels listedregistered for trading at
Vietnam Sccurities Depository (“VSD" )} of
the Company (VML)

Financial asseis which have net been deposited
at Vietnam Scourities Depository of the
Company (VND)

Financial assets entitling the rights of the
scurities company

ASSETS AND PAYABLES UNDER
AGREEMENT WITH INVESTORS

Financinl assets listed/registered for trading
it Vietnam Seeurities Depository of
investors (VIND)

Unrestricted financial assels

Restricted linancial assets

Mortgaged financial assets

Blocked financial assets

Financial assets swaiting for settlement
Mon-traded financisl assels deposited at
Vietnam Securitics Depository of investors
Unrestricted and non-traded financial assets
deposited at VSD

Restricted and non-traded financial assels
deposited at V3D

Investors’ pending financial assets
Investors' deposits

Investors’ deposits for scouritics treding
activities managed by the Company
Depasits of securitics issuers

Annual Report 2025

Code  Nole

L=

21

0211

0212
0z13
0214
021.5
2

0221

0222

23
26
27

a0

1.3
28

29

in

31

n

3

M/1202025 02025

VND YND

101,150,000 101,150,000
652,305,770,000 695,615,000,000
523,917970,000 132,417,870,000
24,440,000 1,600,000
30,214,742,905,000  19,205,700,900,000

19,045,548 865,000

1,369,929,100,000
9,712,842,080,000
3,630,440,000
£2,792 420,000
18,370,040,000

18,066,240,000
303,800,000
335,225,774,920
515173415998
515,166,749,8438

6,666,150

14,402,301,940,000

1,363,330,680,000
1,492 542 080,000
2,291,960,000
45,134,240,000
82,572,360,000

19.,073,910,000

63, 498,450,000

234,765,718,120
234,759,051 980

6,666,150
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AN BINH SECURITIES JOINT STOCK COMPANY FINANCIAL STATEMENTS

161h Floor, Geleximeo Building, Mo, 36 Hoang Cau Strect, For the year cnded 31 December 2023
0 Cho Dua Ward, Hanei City Form No. B01a-CTCK

OFF-STATEMENT OF FINANCIAL POSITION I'TEMS (CONT'D)
Asat 31 December 2025

ITEMS Code  Note Jif2202s 0112025
= VND ~_VND

Payables to invesiors - investors' deposils il 34 515,106,749.8458 234,759,051,980

for securities trading activities managed by

the Company

Payables to domestic investors- investors' 31 513,757 464,209 233,671,113,396

deposits for securities trading activities

managed by the Company

Payables to foreign investors- investors' 031.2 1,409,285,639 1,087,938,584

depasits for securities trading aclivities

managed by the Company

Dividend, bond principal and interest 35 as 666,150 6,066,150

paymhles

-
.llr; ELL';Q’?’
Do Thi Hai Yen Le Thi Thu Hien Ng yen Qunng Dat
Preparer Chief Acconntant Chiel Executive Officer

Hanoi, 12 February 2026
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FINANCIAL STATEMENTS
For the year ended 31 December 2025
Form No. B02a-CTCK

AN BINH SECURITIES JOINT STOCK COMPANY
16th Floor, Geleximen Building, Mo, 36 Hoang Cau Street,

36

01 Cha Dua Ward, Hanoi City

INCOME STATEMENT
Far the year ended 31 December 2025

Iems Code  Nole Year 2025 Year 2024
VD VND

OPERATING INCOME '

Gain from financial assets af fair value 01 37 140,504,280,199 105,079,956,293

through profit or loss (FVTPL)

Gain fram disposal of finaucial assets at FVTPL 010 37 67632912465 68, 378,033,868

Gain fram revaluation af financlal assels at 01.2 37y 71,392, 540,003 5599310754

FVTPL

Dividend, interest income from financial assets  01.3  37() 1,478,827.721 31,102,591,671

at F¥TPL

Gain from held-to-maturity (HTWM) investmenis 02 37 127.760,808,749 55,420,056,157

Ciain from loans and recefvables 03 37fc)  152,289987.536 122,248,696,459

Revenue from brokerape services 06 §3,586,804,780 81,835,430,588

Revenue from underwriting and issuance agency 07 16,569,555,753 2,614,210,910

services

Revenue from securilies investment advisory 08 45,000,000 -

Revenue from securities custodian services 09 5.440,106,720 4,581.462,248

Revenue from financial advisory services 10 281,818,132 231,818,182

Revenue from ather operating aclivities 1 37d) 545,568,004 444,346,074

Total operating revenue 20 537,013,919,923 379,455,976,231

OPERATING EXPENSES

Loss from financial assets at fair value through 21 a7 22 623,367,032 32,727,109,819

profit or loss (FVTPL)

Loss from disposal of financial assers af FVTPL 210 37(a) 8.005,576,335 20.904,092,818

Loss fram revaluation of financial assels ol 212 37 13,717, 790,697 11,823,007,000

FV¥TPL

Lass from held-to-matwrity (FITM) investments 22 - 284,272,301

Provision expense/ (reversal of provision) for 24 7278682515 2,580,110,241

diminution in value and impairment of Ginancial

wsisets and doubtful debis and borrowing costs of

loans

Expenses for proprietary trading activities 26 14,348,721 466 10,066,738,612

Expenses for brokerage services 27 50 068,321,750 46,538,790,679

Expenses for underwriting and issuance agency 28 5,347.475,629 13,471,542,389

services

Expenses for sccurilics custodian services 30 3,325,597,298 2,562,020,214

Other operating expenses 32 K} (851,176,124) 917,351,673

Taotal operating expenses 40 111,140,989,572  109,148,135,928
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AN BINH SECURITIES JOINT §TOCK COMPANY

16th Floor, Geleximeo Building, Mo, 36 Hoang Cau Street,
O Cho Dua Ward, Hanol City

Ttems Code  Mote
FINANCE INCOME

Interest income and dividends from demand 42
depaosils

Other investment incomes 44

Total finance incomes 50
FINANCE EXPENSES

Borrowing cosls 52

Total finance expenses (1]
GENERAL AND ADMINISTRATIVE 62 39
EXPENSES

OPERATING PROFIT 70
OTHER INCOME AND EXPENSES

Other income T

Olhier expenses T2

Tatal other operating profit &0
PROFIT BEFORE TAX 9
Realized profit 2
Unrealized profit 92
CORPORATE INCOME TAX (CIT) 100
EXPENSES

Currenl CIT expense 0t 40
Defierred CIT (income)/expense 100.2
PROFIT AFTER TAX 200
Profit/{loss) from revaluation of AFS 301
financial assels

Total comprehensive income 400

FINANCIAL STATEMENTS
For the year ended 31 December 2025
Form No. B02a-CTCK

INCOME STATEMENT (CONT1)
For ilwe year ended 31 December 20235

NET EARNINGS PER ORDINARY SHARE 500

Basic caming per share {VNDYshare) 501

y X&LQ-

Do Tliiﬁ-lai Yen

Preparer

Yeanr 2025 Yoear 2024
VND VND
2,025,111,935 2,270.859,522
120,044 888 -
2,145,156,823 2,170,459,522
114,374,848.513 56,723,163,320
114,374,848,513 56,723,163,320
04,063,749,044 81,981,205,927
219,589,490,613 133,474,241,278
4. 881,540 9,092 087
52,918,627 2, 158,479,028
(48,037,087) (2,149,366,941)
219,541,462,526 131,724,854 337
161,866,713,210 137,948,560,584
$7.674,749,316 (6,223.706,247)
46,369,950,170 28,521,800,102
34,835,000,307 20 766,541,351
11,534,949 863 {1,244,741,249)
173,171,512,356 103,203,054,235
- 10,677,529,998

- 10,677,529,998

=

pa’ﬁﬁlm;mm

Chief Aceountant

MNpuyen Quang Dal

Chief Executive Officer
Henod, 12 February 2026
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AN BINH SECURITIES JOINT STOCK COMPANY

FINANCIAL STATEMENTS

16th Floor, Geleximeo Building, No. 36 Heang Cau Street, For the year ended 31 December 2025

O Cho Dua Ward, Hanoi City

Form No. BO3b-CTCK

CASH FLOW STATEMENT
{dpplying ndivect meilod}
For the vear ended 31 December 2025

ITEMS Coale Mote Year 2025 Yenr 2024
VND YND

I Cash flows from operating aclivities o

1. Profit before tax ol 219,541,462,526 131,724,554,337

2. Adjustments for 02 (11,434,649,897) (5,947,356,707)
- Depreciation and amortization expense 03 4,843,922,274 5,192 445,948
- Provisions 04 (B67,500,000) 3,457,530,400
= Interest expense 0 114,374 848,513 56,755,743, 161
- Gain from investment activities o7 {129, 785,920,684) (57,414,152 468)
- Accrued interest income 0s - (13,938,923, 748)

3. Increase In non-monetary expenses 10 13,717,790,697 11,823,017,001
- Loss from revaluation of financial 11 13,717,790,697 11,823,017,001
asscts at PVTPL and outstanding covered
warrant payables

4. Decrease in non-monctary income 18 (71,392,540,013) (5,599,310,754)
- Gain from revaluation of financial 19 (71,392,540,013) (5,599,310,754)
assets at FVTPL and outstanding covered
warrant payables

5. Operating profit before changes in ki) (1,383,581,156,5689) (1,330,463,943,407)
waorking capital
- Increase (decrease) in financial assels ot 31 753,998,508,747 (867,033,356,358)
FVTPL
- Increase (decrease) in FHITM investments 32 {1,523,611,812,240) {323,879,280,434)
- {Increase) decrease in loans 33 (499,354,158,908) (328,496,061,208)
- Increase (decrease) in wvaileble-for-sale 34 32,405,683,002 -
(AFS) financial asscts
- (Increase), decrease in receivables and 36 (29,706,464,114) 200,727,127
accrual dividends, profit from financial
- (Inerease), decrease in receivables from 37 131,854,694 13,803,058,566
services provided by the Company
- (Increase), decrease in other receivables 39 208,485 888 250,169,013,861
- (Increase), decrease in other assets 40 3,179,514, 366 {2,558,147,700)
- Increase (decrease) in payable expenses 41 2,938, 818,098 5,348,199,932
{excluding interest expenses)
- (Increase) decrease in prepaid expenses 42 67,778,007 1,380,574,765
- Current income tax paid 43 (26,842,126,529) (9,742,379,004)
- Interest expenses paid 44 {119,031,080,187) (52,192,805,241)
- Increase (decrease) in trade payables 45 1,057,629, 746 (383,112,306)
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AN BINH SECURITIES JOINT STOCK COMPANY

{6th Floor, Geleximeo Building, Mo, 36 Hoang Cau Street,

0O Cho Dua Ward, Hanoi City

FINANCIAL STATEMENTS
For the year ended 31 December 2025

Form No. RO3L-CTCK

CASH FLOW STATEMENT (CONT'I))

fdppiving indirect method)
For the vear ended 31 Decenber 20025

ITEMS

1L

B wd

2

- Increase (decrease) in welfare benefils
- Increase (decrease) in statutory
obligations (excluding corporate income
tax paid)

- Increase {decrease) in payables to
employees

- Inrense (decreasa) in other payables

- Other income for operating activities

- Other payments for operating activitics
Net cusit flows from aperating
activirfes

Cash flows from investing activities

- Perchase and construction of fixed
assels, investment properties and other
lonp-term assets

- Proceeds from the disposal, sale of
fixed assels, investment propertics, and
other nssels

- Dividends and interest from long-term
investments received

Net cash flow from investing activities
Cansh Nows Trom financing activitics

- Drawdown of borrowings

- Repayment of borrowings

Net cash flow from financing activitles

Met increasefdecrease in ensh during
the year

Cash and cash equivalents at the
beginning of the year

- Cash

, Cash and cash equivalents at the end

of the vear
- Cash

Code MNote

46
47
48
S0

51
52

Gl

62

635

7

73

T4

&0

a0

11 6
101.1

s 6

103.1

Year 2025 Year 2024

VND VND

225,473,100 (1,360,200)
{2,819,112,089) 4,130,177 430
11,765,554 482 (18,143,766)
3,230,203,354 {1, 736,963,871)

- 27,000,000

£,574,203,994 (9.467,995,000)
(1,233,149,093,2746) (1,198462,739,530}

(8,329,236,160)

129.785,920,684

121 456,684,524
48,146,667,752,512
(47,016,373,917,340)
1,130,293,835,172
18,601,426,420
104,236,513,302
104,236,513,302

122,837,939,722

122,837,939,722

(2,205,173,800)

7,509,080

57,690,915,679
§5,493,250,969
27,285,983,042,268
(26,326,797,484,679)
959,185,557,589
(183,783,930,972)
288,020,444,274
288,020,444,274

104,236,513,302

104,236,513,302

Annual Report 2025 -

39



40

AN BINH SECURITIES JOINT STOCK COMPANY
16th Floor, Geleximeo Building, No. 36 Hoang Cau Street,

O Cho Dua Ward, Hanoi Cily

FINANCIAL STATEMENTS
For the year ended 31 December 2023
Form Mo, BO3h-CTCK

CASH FLOWS FROM BROKERAGE AND TRUST ACTIVITIES OF CUSTOMERS
For the year ended 31 December 2025

ITEMS

14.
I5,

Cash Nows from brokerage and
entrustment activities of customers
Cash receipts from disposal of
brokerage securities of customers

Cash payments for scquisition of
brokerage securities of customers

Cash receipts for settlement ol securities
transactions of customers

Cush payments for securities
transactions of customers

. Cash payments for custodian fees of

customers

Cash receipt from sccurities issuers
Cash payment lo securilies issuers

Net increase/decrense in cash during
the period

Cash and cash equivalents of
customens at the heginning of the year

Cash at banks at the beginning of the
year:

- Investors' deposits managed by the
Company for securities trading activilies
- Deposits of securities issucrs

Cish il eash equivalents of the
customers at the end of the year
Cashat banks at the end of the year:

- Investors' depasits managed by the
Company for securities trading aclivitics

- Deposits of sccurities issuers

Do Th- ai Yen
Preparer

Annual Report 2025

Coile MNote

01

02

07

0s

14
15
20

a0

3l

32

35
40

41
42

Le T-tr’l:hu Hicn
Chiel Accountant

31,128,075,535,414

44,989, 709,301,156

(3,712,264,061)

234,765,718,130

515,173,415,998
515,166,749.848

Year 2025 Year 2024
VND VND

24,201,815,508,647

(34,739406,390,551)  (28,298,598,282,554)

24,330,541,908,354

(41,094,258,484,090) (20,400,987 ,425,544)

(3,389,191,524)

360,396,686,620 1,168,676,219.971
(360,396,686,620)  (1,168,823,122,471)
280,407,697,868  (170,764,385,121)
234,765,718,130 405,530,103,251

405,530,103,251

234,759,051,980 405,376,534,601
6,660,150 153,368,650
515173415998 234,765,718,130

234,765,718,130
234,759,051,980

6,666,150

Nguyﬂ-lauang Dat
Chiel Executive Officer
Hanei, 12 February 2026
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AN BINH SECURITIES JOINT STOCK COMPANY FINANCIAL STATEMENTS
16th Floor, Geleximeo Building, No. 36 Hoang Cau Street, For the year ended 31 December 2025
(J_t_:‘_l_m Dus Ward, Hanoi City o Form MNo. BO9a-CTCK
NOTES TO THE FINANCIAL STATEMENTS

{These mates are an ttegral part of aid showld be read in confunction with the flnmicial staienients)

1. BUSINESS CHARACTERISTICS

1.1 OWNERSHIP STRUCTURE

An Binh Securities Joint Stock Company was esiablished under the Business Registeation
Centificate of a Joint Stock Company Mo. 0103013960 issued by the Department of Planning and
Investment of Hanoi City, initially granted on 26 September 2004, and operates under Securities
Trading License No. 16/UBCK-GPHBKD issued by the State Securitics Commission on 29
September 2006 and subsequent amended licenses including: Amended License No. | TRUBCK-
GP an 10 December 2008, Amended License Mo, 365/UBCK-GP on 2 November 2010, Amended
License No. 19/GPRC-UBCK on 26 February 2018, Amended License Mo, T9/GPBC-UBCK on
16 September 2021, Amended License No. 21/GPRC-UBCK on 18 February 2022, Amended
License Mo, 69GPBC-UBCK on 4 August 2022, Amended License No. 126/GPDC-UBCK on 23
MNovember 2025.

The company’s head office is located on the 16th Floor, Geleximeo building, Hoang Cau Street,
O Cho Dua Ward, Hanoi City.

The Company’s registered charter capital is 1,011,500,000,000 VND, as at 31 December 2025, the
charter capital was 1,011,500,000 VND, equivalent to 101,150,000 shares, with a par value of
VND 10,000 per share.

The subsidiaries of the Company are as follows:

- An Binh Securilics Joint Stock Company — Ho Chi Minh City Branch — Cau Ong Lanh
Ward, Ha Chi Minh City;

- An Binh Securities Joint Stock Company — Hue Branch — Vy Da Ward, Hue City;

- An Binh Securities Joint Stock Company — Hai Phong Branch — Ngo Quyen Ward, Hai

Phong City;

- An Binh Securities Joint Stock Company — Da Nang City Branch — Thanh Khe Ward, Da
Mang City;

- An Binh Securities Joint Stack Company — Thai Binh City Branch — Thai Binh Ward, Hung
Yen Provinee;

- An Binh Securities Joint Stock Company — Bac Ninh City Branch — Kinh Bac Ward, Bac
Minh Provinee;

- An Binh Securities Joint Stock Company — Vung Tau City Branch — Vung Tau Ward, Ho
Chi Minh City; -

- AnBinh Securities Joint Stock Company — Representative Office in Son La— To Hieu Ward,
Son La Provinee;

- An Binh Securities Joint Stock Company — Hanoi Branch — Lang Ward, Hanoi City.

| B 8 BUSINESS ACTIVITIES

The business activities of the company include:
- Scourities brokerage;
- Proprictary trading of securities;
- Securities investment advisory;
- Seeurities custody,
Securities underwriting.
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AN BINH SECURITIES JOINT STOCK COMPANY

0 Cho Dua Wanl,_]_lﬁ_r_u_'li City
NOTES TO THE FINANCIAL STATEMENTS
{These notes are an integral poet of aud should be read in confunciion with the financial statentens)

1. BUSINESS CHARACTERISTICS (CONT'IY

1.2, BUSINESS ACTIVITIES (CONT'D)

Investment restrictions

The Company complies with the provisions of Article 28 of Circular No. 1212020(TT-BTC
(“Circular 121" issued by the Ministry of Finance on 31 December 2020, providing regulations

on the operation of securitics companies, aceording to which:

Securitics companies are not permitted to purchase or contribute capital to purchase real estate,
except for use as head office, branches, or transaction offices directly serving the professional

FINANCIAL STATEMENTS

IGth Floar, Geleximeo Building, No. 36 Hoang Cau Strect, For the year coded 31 December 2025
Form No. B09a-CTCK

activities of the securities company.

A sceurities company shall purchase or invest in real estate in accordance with Clause 1,
Article 78 of Circular 121 and fixed assets based on the principle that the total carrying amount
of fixed assets and real cstate must not exceed 50% of the total asset value of the securities
company.

The total investment value in corporate bonds by a securities company must not exceed 70%
of its equity. A securities company licensed to conduct propriclary trading is permitted Lo
conduct repurchase transactions of listed bonds in accordance with relevant regulations on
hond repurchase transactions.

A securities company must nol, directly or through entrusiment 1o other organisations or
individuals:

Invest in shares or capital contributions of a company that owns more than 50% of the
securities company’s charter capital, except for the purchase of odd-lot shares at the request
af customers;

Together with related persons, invest 5% or more of the charter capital of another securities
COmpany;

Invest in more than 20% of the total outstanding shares or fund certificates of a listed
organisation;

Invest in more than 15% of the total outstanding shares or fund certificates of an unlisted
arganisation; this provision does not apply to member fund certificates, exchange-traded
funds (ETFs), and open-ended funds;

Invest or contribute capital exceeding 10% of the total capital contribution of a limited liability
company or a business project;

Invest or contribute capital exceeding 15% of its equity in an organisation or a business
project; and

Invest more than 70% of its equity in shares, capital contributions, and business projects, in
which the investment in unlisted shares, capital contributions, and business projects must not
exceed 20% of its equity.

2. FINANCIAL YEAR, ACCOUNTING CURRENCY

2.1 FINAMCIAL YEATRL

The Company’s financial year begins on | January and ends on 31 December, These financial

statements are prepared for the financial year ended 31 December 2025.
12 ACCOUNTING CURRENCY

The accounting currency used for reporting is the Vietnamese Dong "VND".
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4.

4.1

ACCOUNTING STANDARDS AND POLICIES APPLIED
STATEMENT OF COMPLIANCE WITH ACCOUNTING STANDARDS AND REG ULATIONS

The accompanying financial statements are presented in Vietnamese Dong (WM, o a historical
cost hasis and in accordance wilh Vietnamese Accounting Standards, the Accounting System for
Securities Companies as stipulated in Circular No, 210/2014/TT-BTC dated 30 December 2014
and Circular No, 334/2016/TT-RTC dated 27 December 2016 amending, supplementing and
replacing Appendices 02 and 04 of Circular No. 21072014/ TT-BTC of the Ministry of Finance
providing accounting guidance for securities companics, and other relevant legal regulations
relating to the preparation and presentation of financial statements. The accounting policies
adopted by the Company in the preparation of these financial statements are cons istent with those
applied in the Company's 2025 financial statements.

ACCOUNTING METHOD APPLIED
The Company applics computerized accounting methods.
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

RECOGNITION OF CASH AND CASH EQUIVALENTS

Accounting estimates

The preparation of financial statements in accordance with Accounting, Standards, the Accounting
System for Securities Companies, the accounting guidance for securities companies and the
relevant legal regulations on the preparation and presentation of financial statements requires the
Board of Management to make estimates and assumptions that affect the reported amounts of
liabilitics and assets and the disclosure of contingent liabilities and assets al the financial statement
date, us well as the reported amounts of revenue and expenses during the period. Actual resulls
may differ from those estimates and assumptions.

Cash and cash equivalents

Cash and cash equivalenis comprise cash on hand, cash at banks and short-term, highly liguid
investments with an original maturity of three (03) months or less that are readily convertible into
known amounts of cash and that are subject to an insignificant risk of change in value.

Investors' depusits for sccurities trading

Investors' deposits for sceurities trading reflect the entrusted deposits of securities investors at
designated hanks for the purpose of executing securitics transactions. These funds are currently
presented as off-statement of financial position items.

Sccurities settlement clearing deposit

Securities settlement clearing deposits reflect the margin deposits for camrying out order
cancellation and matching transactions at the Stock Exchange Center and the Securities Deposilory
Center.

Annual Report 2025 -

~E.8

L

[, —

=

[EF e

45



46

AN BINH SECURITIES JOINT STOCK COMPANY

FINANCIAL STATEMENTS

I6th Floar, Geleximeo Building, Mo, 36 Hoang Cau Street, For the year ended 31 December 2025

O Cho Dua Ward, Hanoi City -
NOTES TO THE FINANCIAL STATEMENTS (CONT'IY)

Form No. B09a-CTCK

{These nodes are an inegral part of und shonld be read in confunction with the finameial statementis)

4

4.1

4.2

SUMMARY OF SIGNIFICANT ACCOUNTING I"OLICIES (CONT )
RECOGNITION OF CASH AND CASH EQUIVALENTS (CONT'D)
Payment for the setilement assistance Tund

This is the amount the Company pays to the Securities Depository Center, with an initial fixed
contribution of VND 120 million and an annual contribution determined as 0.01% of the value of
listed securities brokerage transactions and registered transactions at the Stock Bxchange Cenlers,
which are settled through the depository members from the previous year, but not excecding VMD
2.5 billion per year.

RECOGNITION OF FINANCIAL ASSETS AND FINANCIAL L1 ABILITIES

Twitinl recognition

Financial asse

The company's financial assets include cash and cash equivalents, financial assets al fair value
through profit or loss (FVTPL), leld-to-maturity (HTM) investments, loans and reccivables,
available-for-sale {AFS) financial assets, and accounts receivable,

Al initial recognition, financial assets are measured at purchase costfissue cost plus any directly

afiribulable transaction costs, except for financial assets at fair value through profit or loss
(FVTPL.), which are measured at purchase costfissuc cost only.

Financial liahilities

The company’s financial liabilities include loans, accounts payable to suppliers and other payables,
and accrued expenses. At initial recognition, financial liabilities are measured at issue cost plus
any directly attributable transaction costs related to the issuance of the financial Hability.

Classification principles
Financlal assets at fuir value throngh profit or loss (FVTPL)
Financial assets measured at FVTPL are those that satisty one of the following conditions:

(i) Financial assets classified as held for trading. Financial assets are classified as held-for-trading

ift

»  Acquisition or incurred principally for the purpose of selling or repurchasing in the near term;

s There is evidence of a recent pattern of short-tenm profit-taking, or

#  They are derivalives (except for a derivative that is a financial puarantee contract or a
designated and effective hedging instrument).

(i) At initial recognition, identified financial assets will be fairly presented if classified into
FVTPL. for one of the following reasons:

e The classification of financial assets FVTPL eliminates or significantly reduces the
inconsistency in recognition of financial assets on different bases,
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4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

4.2 RECOGNITION OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES (CONT'IY

s [Financial assets that are part of a group of fnancial assets managed and whose management
results are evaluated on a value basis, consistent with the Company’s risk management policy
or investment strategy.

For financial assets measured at FVTPL that are included in the securities company's proprietary
trading portfolio, the recognition of increases/decreases in the quantily and value of FVTPL
securities purchased/sold is based on T+2 for listed securities and T+0 for unlisted securities.

At the end of the accounting period, the value of financial assets recognized at fair value through
profitor loss (FVTPL) in the financial assets portfolin of the securities company must be reassessed
based on markel value or fair value (in cases where market value is unavailable).

For listed/registered FVTPL financial assets, the market value is determined based on the closing
price an the most recent trading day before the end of the financial reporting period.

For unlisted/unregistered FVTPL financial assets on the stock market, where the Company caninot
obtain market prices, the Company is recognizing the value of these assels al their historical eost,

The cost of financial assets recognized at fair value through profit or Ioss is determined using the
weighted average method,

The purchase costs of FVTPL financial assets are recognized as transaction costs for purchasing
financial assets in the income statement immediately upon incurrence.

Held-to-maturity finaucinl assets (HTM)

HTM financial assets are non-derivative financial assets with fixed or determinable payments and
fixed maturities that the Company intends and is able to hold to maturily, except:

s [Financial assets that, at the time of initial recognition, were classified as measured at fair value
through profit or loss (FYTPL);
e  Financial assets classified as available-for-sale;

e Financial assets that meet the definition of loans and receivables,

H1I'M financial assets are initially recognized at cost and continue to be recognized after initial
recognition at cost, less any provision for impairment of HTM financial assets.

Loans

Loans are non-derivative financial assets with fixed or determinable payments that are not listed
on the stock markel, excepl:

s Assets that the Company intends to sell immediately or in the near future, which are classified

a5 held-for-trading assets, and those that, at the time of inilial recognition, are classified by
the Company as measured at fair value through profit or loss (FVTPL);
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i€ SUMMAILLY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

43 RECOGNITION OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES (CONT 1Y)

s Assels that the Company classified as available-for-sale af the time of initial recognition; or

o Assets where the holder is unable to recover a substantial portion of the initial investment
value, not due to a decline in eredit quality, and classified as available-for-sale.

Loans include margin trading contracts and advance payment contracts for the sale of securities,
Loans are initially recognized at cost and continue to be recognized afler initial recognition at cost,
less any provision for loan impairment,

Available for sale financial assets (AFS): are non-derivative financial assets identificd as
available-for-sale or not classified as:

+ Loans and receivables;
e Held-to-maturity investments (HTM};
s [Fair value through profit or loss investments (FVTPL)

Financial assets invested by the Company without defined shorl-term investment ohjectives, and
without determinations for long-term objectives. Henee, these financial assets arc categorized as
restricted within the Company's operations.

Provision for impairment of financial assets and collateralized assets

At the end of the accounting period, the Company must assess the provision for impairment of
financial assets and collateralized assets related to loans of the securities company in accordance
with securilies laws.

When there is any objective evidence indicating the impairment of held-to-maturity investmenis
or available-for-sale financial assets, the Company must determine the value of any impairment
loss af these financial assets and recognize the provision for impairment of financial assels.

The provision for impairment of collateralized assets is determined as the difference between the
net value of the asset calculated at market or fair value and the loan value calculated at market or
fair value according lo the agreement or commitment in the collateralized loan contract recognized
in the accounting books at the time of provision.

Receivables and provision for impaivment of receivables
All receivables and accrued dividends, and interest from financial assets within the Company's
financial asset portfolio that arise during the year are monitored under the ling item *Receivables

and accrued dividends and interest from financial assets’ in the statement of financial position.

Receivables are recognized at the carrying amaunt of customer receivables and other receivables,
along with the provision for impairment of receivables.
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4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)
4.2 RECOGNITION OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES (CONT'D)

Fair value through profit or loss financial liabilities: A financial liability that meets one af the
following conditions:

s The financial liability is classified by the Board of Management as held-for-trading;
s At the time of initial recognition, the Company designates the financial liability as measured
at fair value through profit or loss.

Finaneial linbilities measured at amortized cost: Financial liabilities not classified as financial
liahilities measured at fair value through profit or lass.

c. Principles for revaluntion of financial assets

The revaluation of EVTPL and AFS financial assets at market or fair value is conducted according,
to value determination methods in compliance with legal regulations. In the absence of market
prices as of the most recent trading date, the Company uses firir value to revalue financial asscls.
Fair value is determined based on the principles, methods, or theoretical asset pricing models
speeified in the Company's Charter or Valuation Handbook or after written approval by the Board
of Management.

Fair value/market value of financial nssets is determined as follows:

s  The market value of securities listed on the Hanoi Stock Exchange and the Ho Chi Minh City
Stock Exchange is the closing price on the most recent trading day up to the revaluation date,

»  For securities of companies not listed on the stock exchange but registered for trading on the
market of unlisted public companies (UPCoM), the market value shall be determined as the
reference price on the nearest trading day immediately preceding the revaluation date, as
published by the Stock Exchange.

s Tor listed securities that have been delisted, suspended, or halted from teading since the sixth
trading day onward, the actual price of the securities is the book value at the date of the most
recent statement of financial position.

s For unlisted and non-registered securities on the market of unlisted public companics
(UPCaM), the hasis for revaluation is the price collected from reference sources deemed by
the Board of Management to reflect the market price of these securities.

Securilics for which reference prices are not available from the above sources will be assessed for
the possibility and extent of impairment based on a review of the financial position and book value
of the issuer as al 31 December 2025,

Increases or decreases due to revaluation of FVTPL are recognized according to the non-offsetting
principle and are presented in the income statement under two items: "Losses on financial assels
measured at fair value through profit or loss (FVTPL)" - Detail "Decreases duc to revaluation of
financial assels measured at fair value through profit or loss (if revaluation decreases)” and "Gains
from financial assets measured at fair value through profit or loss (FVTPL)" = Detail "Increases
due 1o revaluation of financial asscts measured at fair value through profit or loss” (if revaluation
iNcreases).
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4.

a2

4.3

4.4

SUMMARY OF SIGNIFICANT ACCOUNTING POLICTES (CONT'D)

RECOGNITION OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES (CONT'IY)

Increases or decreases due to revaluation of AFS are recognized according lo the non-offsetling
principle and recorded dircetly into equity in the statement of financial position under the item
"Revaluation surplus of financial assets at fair value”.

Held-to-maturity financial assets are assessed for impairment at the reporting date. Provisions are
made For these investments when there is objective evidence indicating that the investment cannol
be recovered or is not certain to be recovered due to one or more loss events negatively impacting
expeeted future cash flows. Objective evidence of impairment can include the market value/fair
value (if any) of the impaired debt, significant financial difficulty of the debtor or group of debtors,
default or delinquency in interest or principal payments, likelihood of bankruptey or financial
restructuring of the debtor, and observable data indicating a measurable decrease inexpected fulure
cush flows, such as changes in repayment terms or financial conditions associated with default
risk. When impairment evidence is present, the provision balance is determined based on the
difference between the carrying value and fair value at the revaluation date. Increases or decreases
in the provision balance are recorded in the income stalement under the item "Provision expense
for financial assets, handling losses on doubtful receivables, impairment losses on financial assets,
and borrowing costs for loans”,

Loans are assessed for impairment at the reporting date. Provisions for loans are made based on
estimated losses, calculated as the difference between the market value of the securities used as
collateral for the loan and the foan halance. Increases or decreases in the provision balance arc
recorded in the income statement under the item "Provision expense for financial assets, handling
losses on doubtful receivables, impairment losses on financial assets, and bomowing costs for
loans™.

SHORT-TERM, LONG-TERM MARGIN AND COLLATE RAL DEPOSITS

Short-term, long-term margin and collateral deposits represent the funds received by the Company
as margin or collateral deposits in ils operations with counterparties, in compliance with applicable
laws and regulations. These margin and collateral funds arc nol considered the Company’s assets,

and the Company is required to manage them separately from its own cash assefs.
SHORT-TERM AND LONG-TERM RECEIVABLES

Receivables from the sale of financial assets: Reflects the total receivable value when selling
financial assets within the Company’s financial asset portfolio (not through Stock Exchanges),
including the maturity value of financial assels or liquidation of these Rnancial assels.

Receivables and acerued dividends, interest from financinl assets: Reflects the total receivables
and accrued dividends, intercst from financial assets within the Company’s financial nsset
portfolio.

Receivables from services rendered by the Company: Reflects the Company's receivables with
the Stock Exchange, the Vietnam Securities Depository (VSDY), investors who are the Company's
clients, the issuing organization or the securities underwriting organization, and receivables from
securities trading operations.
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4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICTES {CONT L)
a4 SHORT-TERM AND LONG-TERM RECEIVABLES (CONT'D)

Provision for impairment of receivables: Provisions are made for receivables past their payment
due dates as recorded in economic contracts, debl agreements, contractual commitments, or debts
duc bul difficult to recaver, Provisions for overdue reeeivables are based on the original debt

repayment lerms in the sales contracts, without considering any extensions between parlics.

Provisions are also made for receivables nat yet due but where the debtor is bankrupt, in dissolution

procedures, missing, absconded, prosecuted, detained, tried by legal authorities, or deceased.

The provision level for doubtful debts is determined according to Circular No. 48201 % TT-BTC
issued by the Minisiry of Finance on 08 August 2019, and Circular No, 24/2022TT-BTC issued
by the Ministry of Finance on 07 April 2022, amending and supplementing certain provisions of
Circular 48/2019/TT-BTC as follows:

Overdue period Provision rate

- From over 06 months to under 01 year 0%
- From 01 year to under 02 years 50%
- From 02 years to under 03 years TO%

From 03 years and above 100%

4.5 FIXEI ASSETS

Fixed assels are presented at historical cost less accumulated depreciation/amortization. The
historical cost of fixed assets includes all costs incurred by the Company lo acquire the fixcd assets
up to the point the assets are in a condition ready for their intended use. Subsequent expenditures
are only capitalized when it is eertain that such expenditures will result in additional future
cconomic benefits from the use of the assets. Expenditures that do not mect these criteria are

recognized as production and business expenses in the period.

Depreciation and amortization of fixed assels are calculated using the straight-line method with

the estimated nseful lives as follows:

Type of fixed asset Useful lives (yeurs)
- Buildings, struclures 05 - 50
- Machinery, cquipmenl 03 - 08
- Transportation means 10
- Office equipment 04 - 06
03 -08

- Trading sofiware, patents
- Intangible fixed assets, such as land use rights without a defined term, are not amortized

by the Company.

4.6 PREPAID EXPENSES

Incurred expenses related to the business performance of multiple accounting periods are recorded
as prepaid expenses to be gradually allocated to business performance over subsequent accounting

periods,

The calculation and allocation of long-term prepaid expenses to business operating expenses for
each accounting period are based on the nature and extent of each type of expense to choose an
appropriate allocation method and eriterion. Prepaid expenses are gradually allocated to business
expenses using the straight-line method.
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4.

4.7

4.8

4.9

4.10

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)
SHORT-TERM AND LONG-TERM PAYABLES

Liabilitics are monitored aceording to the payment term, payee, foreign currency type, and other
tactors as per the Company's management needs,

Luans: Reflects the issuance and repayment of bonds; reflects temporary loans and the repayment
status of the Company's loans with banks, the Vietnam Securilies Depository (V51N the
Settlement Support Fund, or other lenders as per the lending regulations applicable to securities
companies.

Payables from securities trading operations: Reflects the payment of business operation fecs,
securilies services to the Stock Exchange, the Vietnam Securities Depository (VSD), and the
Company's sceurities issuing agenis.

Payables to securities issuing organizations: Reflects the receipt and payment of payables to
sceuritics issuing organizations for the sale of underwritten securities by the Company a3 the main
or sub-underwriter, including cases where the securities underwriling company sells securities
throwgh ngents.

HBORROWING COSTS

Borrowing costs are recognized as operaling expenses when incurred, except for borrowing costs
directly attributable to the investment, construction, or production of qualifying assets that are
capitalized to the cost of those assels in aceordance with Vietnamese Accounting Standard Ne, 16
*Borrowing Costs.” Additionally, for loans specifically taken for the construction of fixed assels
and investmen! properties, interest is capitalized even if the construction period is less than 12
manths.

ACCRUED EXPENSES

Acerued expenses for gonds and services received from suppliers or provided to customers during
the reporting year bul not yet paid, as well as other payables such as accrued leave salaries and
interest expenses, are recognized as business expenses for the reporting period.

The recognition of accrucd expenses as business operating expenses within the year is carried oul
hased on the matching principle of revenue and expenses incurred during the year, Accrued
expenses are reconciled with the actual expenses incurred. The difference between the accrued
amount and the actunl expense is reversed.

OWNERS' EQUITY
Share capital is recognized based on the actual contributed capital of the owners.

Share premium reflects the difference between the par value, direct costs related to the issuance of
shares, and the issue price of sharcs (including the reissuance of treasury shares) and may be a
positive premium (if the issue price is higher than the par value and direct costs related to the
issuance of shares) or a negative premium (if the issue price is lower than the par value and direct
costs related to the issuance of shares).
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4.

4.10

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'DY)
OWNERS' EQUITY (CONT'D)

Undistributed profits of the Company include realized and unrealized profits. The cumulative
realized undistributed profits of the Company as of the end of the previous year are the basis for
profit distribution to the owners. Unrealized profils as of the end of the previeus year are not the
basis lor profit distribution to the owners,

Realized profits are the difference between total revenue and income with total expenses in the
Company's income statement for the year. The profit available for disteibution to the owners must
be reduced by the cumulative realized losses from the beginning of the period and the cumulative
unrealized losses up to the time of profit distribution to the owners. The profit distribution of the
Company to the owners must ensure clarity, transparency, and compliance with the regulations of
corporate law, securities law, and other applicable laws related to sccurities companies, the
Company’s charter, and General Meeting resolutions. Realized profits arc distributed to
contributing members or sharcholders after deducting tax liabilities based on the income eamned.

REVENUE, INCOME
e Revenne from securities brokerage aperations:

Represents the securities transaction fees camed by the Company from sccurities brokerage
activities for investors, recognized when brokerage services are completed.

o Guins from financial assets af fair value throwgh profit or loss (FVTPL):

Giains from financial assets at FVTPL include the difference between the selling price and cost of
sold FVTPL financial assets; income from dividends, distributed profits from shares, bond interest,
and interest on fixed deposits within the FVTPL financial assel porifolio; and increases due to
revaluation of FVTPL financial assets.

o Gains from held-to-maturity investments (HTM):

Interest income from the HTM financial asset portfolio received by the Company (bond interest,
interest on term deposits).

e Gains from loans and receivables:
Interest incame from loans made in accordance with legal regulations.
o Guins from available-for-sile financial assets (AFS):

Interest income from the AFS financial assct porifolio received by the Company (dividend interest,
bond interest, monetary instruments).

e Revenae from financiol advisory services:
Represents revenue generated from providing financial advisory services to clients in accordance

wilh legal regulations. Revenue from financial advisory activitics is recognized in the income
statement uwpon completion of services and client acceptance of payment
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4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)
4.12 REVENUE, INCOME (CONT"IY)
o Revenue from securitles custody aperafions:

Represents revenue from securities custody services for investors recorded in the income statement
as custody fees collected from investors with securities deposited for custody, determined at the
end of ench month, and fees for managing shareholder registers.

413 OPERATING AND ADMINISTRATIVE EXPENSES

Iixpenses are recognized when there is a possibility af reducing ceonomic benefits at the time of
incurrence or can be clearly identified as incurred, regardiess of whether they have been paid.

4.14 FINANCIAL INCOME, FINANCIAL EXPENSES

Financigl income inclides:

Interest from long-term investments is estimated and recognized as receivable rom investee
COMpanics,

Bank deposit interest is recognized based on periodic bank statements, and loan interest is
recopnized on a time and actual interest rate basis [or each period.

nancial gxpenses include;

Financial expenses recognized in the income statement are the total financial expenses incurred
during the period, not offset by financial income, ineluding interest expenses, exchange rale

differences...
4.15 TAXES
a) Delerred income tax assets and deferred income tax liabilities

Deferred income tax assels are determined based on the total deductible temporary differences and
the value of tax loss carryforwards and unused tax incentives. Deferred income tax liabilitics are
determined based on taxable temporary differences,

Deferred income tax assets and deferred income tax liabilities are determined according to the
current corporate income tax rate (or the expected future lax rale if the reversal of deferred income
tax assets or deferred income tax linbilities falls within the period when the new tax rale is
effective), based on the tax rates and tax laws effective at the end of the financial year,

Deferred income tax assets and deferred income tax liabilities are offset when preparing the
statement of financial position.

b) Current corporate income fax expense and deferred corporate income tax expense

Current corporate income tax expense is determined based on taxable income fior the year and the
current corporate income tax rate for the financial year,
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AN BINH SECURITIES JOINT STOCK COMPANY FINANCIAL STATEMENTS
16th Floor, Geleximeo Building, No. 36 Hoang Cau Sireet, For the year ended 31 December 2025
0 Cho Dua Ward, Hanoi City Form No. BO%9a-CTCK
NOTES TO THE FINANCIAL STATEMENTS (CONT'D)

(These notes are an integral part of and should be read in conjunction with the financial statements)

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'DY)
4.15  TAXES (CONT'D)

Deferred corporate income tax expense is determined based on deductible temporary differences,
taxable temporary differences, and the corporate income tax rate.

Mo offsetting of current corporate income tax expense with deferred corporate income tax expense.
) Current corporate income tax rate

The Company is currently applying a corporate income tax rate of 20% for the year ended 31
December 2025 (the corporate income tax rate for 2024 was 20%).

416  BASIC EARNING PER SHARE

Busic eamings per share are calculated by dividing the profit or loss after tax altributable to
common shareholders (afler adjustment for the appropriation to the Reward, Welfare, and
Management Reward Fund) by the weighted average number of common shares outstanding
during the year.

417 RELATED FARTIES

Parties are considered related if one party has the ability to control or exert significant influenee
over the other party in making financial and operational policy decisions. Related partics include:

= Enterprises directly or indirectly through one or more intermediaries having control over the
Company or under the Company's conltrol, or jointly controlled with the Company, including
parent companies, subsidiaries, and associates;

s Individuals directly or indirectly holding voting power in the Company and having significant
influence over the Company, key management personnel of the Company, and their close
family members;

s FEnterprises in which the aforementioned individuals directly or indirectly hold a significant
portion of voting power or exert significant influcnce over the enterprise.

In assessing each related party relationship for the purpose of preparing and presenting financial
statements, the Company considers the substance of the relationship rather than its legal form.
Accordingly, all iransactions and balances with related parties are presented in the explanatory
notes below.

418 SEGMENT INFORMATION

A segment is a distinguishable component of the Company that is engaged in providing related
products or services (business segment) or providing products or services in a specific cconomie
environment (geographical segment). Each segment is subject to different risks and derives
benefits distingt from other segments,

Segment information is prepared and presented in accordance with the accounting policics applied

for preparing and presenting the Company's financial statements to help financial statement users
understand and evaluate the Company’s overall performance.
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AN BINH SECURITIES JOINT STOCK COMPANY
16th Floor, Geleximeo Building, Mo, 36 Hoang Cau Street,

0 Cho Dua Ward, Hanoi City

FINANCIAL STATEMENTS
For the year ended 31 December 2025

Form No. B09a-CTCK

NOTES TO THE FINANCIAL STATEMENTS (CONT'1Y)
(These notes are an integral part of and showld be read in confunction with the financtal stadenients)

5 VALUE AND VOLUME OF TRADING DURING THE YEAR

Volume of trading during

Yalue of trading during the

the year year
VND
The Company 154,259,810 22,844,090,390,112
- Shares 507,345 22,446,901, 100
- Bonds 150,052,526 22567,719,717,093
= Other securities 3,609,939 2539237171919
Investors 2,972,703,667 69,560,879,347,245
- Shares 2,928,838,812 66,223,336,728,310
| - Bonds 29,322,782 3,170,704,632,215
- Fund certificates 14,542,073 166,837,986,720
Total 3,126,963,477 92,404,969,737,357
| b, CASH AND CASH EQUIVALENTS
3122025 01/01/2025
YND VND
Cash at bank 122,837,939,722 104,236,513,302
Total 122.837,939.722 104,236,513,302
I T FINANCIAL ASSETS
a) Financinl assets at fair value through profit or loss (FYTPL)
' 311212025 01/01/2025
| Cost Fair value Cosl Fair value
"r"HI?L ) YND VMDD VND
- Listed shares 26,588,860,363 16,626,329,102 22,076,112,639 16,776,712,002
- Unlisted shares 81,803,856,317 142,714,490,857 47,061,278,765 47,059,221,504
- Unlisted bonds 342,405,874,157  343,805,688,844 2,057,678,600 2,056,536,392
= Term Dreposits - - 1,031,845,041,096 1,031,845,04 1,006
= Fund Cerificates 1,839,312,995 1,B12,406,620 1,011,137,659 260,000,000
- Cedificate of - - 102,585, 163,800 102,585,163,800
Depasit
Tatal 451,637,903,812  504,958,915,423 1,206,636,412,559 1,201,282,674,854
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AN BINH SECURITIES JOINT STOCK COMPANY

16th Floor, Geleximco Building, No. 36 Hoang Cau Street,
0 Cho Dua Ward, Hanoi Cily

FINANCIAL STATEMENTS

For the year ended 31 December 2025
Form Ne. B0%a-CTCK

MNOTES TO THE FINANCIAL STATEMENTS (CONT' LY
{These notes ave an integral part of oo shonld be read in canjimetion with the financiod staremernts)

7. FINANCIAL ASSETS (CONT'D)

b} Held-to-maturity investments (HTM)

Shori-term
= Term depaosits (1)

+ An Binh Conmercial
Juint Stock Fank

+ Viefnmm Prosperity
Joint Stock Conmercial
Benk

+ Jaint Steck Bank for
Tivestmens and
Development of Fietmam
+ Vietsam Joint Stoeck
Commercial Bank for
Industry aned Trade

+ Vigtmam - Russia Joint
Venture Bank

+ Muodern Rowk of
Fiatmeam Limited

+ (hher

- Bonds of Vingroup
Jaint Stock Company

- Certificate of deposit st
Vietnam Joinl Stock
Commercial Bank for
Industry and Trade (2)
Long-term

= Wan Huong Investment
and Tourism Joinl Stock
Company Bonds

- Vietnam Investment and
Development Joint Stock
Commercial Bank Bonds
- Vingroup Group - Joint
Stock Company Bonds

- Vietnam Joint Stock
Commercial Bank for
Industry and Trade Bemds

Total

JI12025 D025
Cost Fair value Cost Fair value
VND VAND VND_ VND
1,788,575, 580,181 1,788, 575,880,181 150,425,523,576 150,425,523,576
1,649,836, 146,809 1,649.836,146,800 150,425,523,576 150425,523,576
i16,445 151,288 116445, 151,288 425,523,576 425,523,576
20.940.601,831  320.940.611,831 = A
270,000.000.000 270,000,000, 000 -
322,450 383,690 322 450,383,690 SO0 000,000,000 S0.000,000,000
200,600,000,000 200,000,000, 600 - -
TO0, GO0, 000, Qo JOHG, 00, OG0, Gir0 00,0 000, 000 100,000,000,000
320000000000 320000000000 - -
28,139.731,372 28.739,733,372 -
110,000000,000 1 10,000,000,000 .
580,000,000,000  S80,000,000,000 694,538,544, 3065 694,538,544,365
380,000,000,000 380,000,000,000 565,973,344,365 565,973,344,365
100,000,000,000  100,000,000,000 50,000,000,000 S0,000,000,000
; z 28,565,200,000 28,565,200,000
100,000,000,000 100,000,000,000 50,000,000,000 50,000,000,000
1, 368,575,8680,151 2.3&3,5‘75.53137,181- B44,964,067,941 844,964,067,941

The information on the investments is as follows:

(13 The aforementioned bank deposits carry interest rates ranging from 4.8% per annum to 7% per

annum.

(2) The aforementioned bank certificates of deposit carry interest rates ranging from 4.8% per

annum to 5.3% per annum.
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AN BINH SECURITIES JOINT STOCK COMPANY FINANCIAL STATEMENTS

16th Floor, Geleximeo Duilding, Mo. 36 Hoang Cau Street, For the year ended 31 December 2025
O Cho Dua Ward, Hanoi City Form Mo, BO9a-CTCK

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
{These notes are an integral pert of and showld be read in conjunction with the finaecial statenents)

7. FINANCIAL ASSETS (CONT'D)

c) Loans (%)
122025 010172025
VIND VND
Receivables from margin activities 1,337,021,789,246 1,008,034982,313
Advances 1o investors 228.225,613,682 57,858,261,707
Total 1,565,247,402,928  1,065,893,244,020

{*} Refer to Note 36 for details of supplementary information.
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FINANCIAL STATEMENTS

For the vear eaded 31 December 2025
Form No. BOYs-CTCK

AN BINH SECURITIES JOINT STOCK COMPANY

16th Floor, Geleximeo Building, No. 36 Hoang Ciu Streel,
0 Cho Dua Ward, Hanai City
' NOTES TO THE FINANCIAL STATEMENTS (CONT"IY)

60

(These notes ave an integral part of and showld be read in conjunciion with the financial statemenis)

B PROVISION FOR IMPATRMENT OF FINANCIAL ASSETS AND MORTGAGE ASSETS
32025 01012025
VND. VND
Provision for impairment ol loans (19,023,599,821) (19,023,599,821)
Total (19,023,599,821)  (19,023,509,821)
9. SHORT-TERM RECEIVABLES
IN22025 01012025
VND VND
a) Receivables und neeruals from dividend and 59,651,246,387 20,944,782,273
interest income from Mnancial investments
Iy) Receivables from services provided by the
Company 5, 714,495,013 5,846,349,707
- Receivables from securilies brokerage aclivities 2,280,634,320 1, 300,322,667
. Receivables from sccurities underwriting - 1,735,005,326
activities
- Receivables from securities custody aclivities 3,381,255.002 2,549,070,514
- Receivables from financial consulting activities 52,500,000 52,500,000
- Receivables from other services 104,741 119,451,200
c) Other receivables 2,088 834,914 3,247,133,352
- Oither receivables 2,988,834 914 3,247,133 352
Total 68,354,576,514 39,038,265,332
10, SHORT-TERM ADVANCES TO SUPPLIERS
AAE2025 01/01/2025
VND VND
- Individual customer receiving bond deposit 6,500,000 -
- Oither short-term advances Lo suppliers 167,559,256 124,246,700
Total 174,059,256 124,246,706
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AN BINH SECURITIES JOINT STOCK COMPANY
16th Floor, Geleximeo Building, No. 36 Hoang Cau Streel,

FINANCIAL STATEMENTS

For the year ended 31 December 2025
Form No. B09a-CTCK

(1 Cho Dua Ward, Hanoi City -
NOTES TO THE FINANCIAL STATEMENTS (CONT'I))

{These nates are an integral part of and should be read in confunction with the firancial statemenis)

12, SHORT-TERM PREPAID EXPENSES

32025 010172025
VD VND
Short-lerm prepaid expenses 2,870,822 483 3,297,191,964
Prepaid office and warehouse rentals 1,097,004,000 1,097,004,000
- Tools and supplies awaiting allocalion 104,735,674 233471111
- Prepaid office interior construction costs - 358,782 868
- Prepaid line connection and telephone charpes 382,920,272 213,822 058
- Soflware mainlenance cXpenses 331,604,164 300,354,164
- Soflware purchase expenses 165,399,998 577,231,671
- Other short-term prepaid expenses 789,158,376 516,525,492
Long-term prepaid expenses ASR501.474 &
- Expenses for tools and equipment awaiting 241,365,300 -
allocation
- Oither long-term pregaid expenses 117,226,165
Tolal 3,229,413,957 3,297,191,964
13. OTHER SHORT-TERM ASSETS
31/12/2025 01012025
VD YND
- Dither receivables from customers 1,216,926,000 766,926,000
- Other receivables 166,122,634 2,500,000,000
Others 1,383,048,634 3,206,926,000
14. LONG-TERM INVESTMENTS
317122025 01M01/2025
Cast Falr vailue Cost Fair value
VND YND ¥ND YND
Other long-term - - A2, 405,683,002 43,083,213,000
investment
Listed shares of An Binh - - 32,405,683,002 43,083,213,000

Commercial Joint Stock
Rank (1)

32,405,683,002 43,083,213,000

Total - ¥

(1) During the financial ycar ended 31 December 2025, the Company reclassified its investment

in shares of An Binh Commercial Joint Stock Bank

fram long-term financial investments lo

financial assets at fair value through profit or loss (FVTPL).
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AN BINH SECURITIES JOINT STOCK COMPANY
| 16th Floor, Geleximeo Building, Mo. 36 Hoang Cau Strect,

O Che Dua Ward, Hanoi City

FINANCIAL STATEMENTS

' NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
{Tirese notes ure an integral part of and shanld be read in confunction with the finaucial steifiments)

1,

17.

18.

64 -

INTANGIBLE FIXED ASSETS

For the year ended 31 December 2025
Form Mo, B0%-CTCK

Lavnud use rights Trading and Taotal
aeeounting software
VND VND VND

COST
01/01/2025 61,500,000,000 43,807,528,045 105,307,528,045
Purchese during the year - 99,680,000 99,680,000
31/12/2025 61.500,000,000  43,007,208,045 __ 105,407,208,045
ACCUMULATED AMORTISATION
01/01/2025 - (35,358,506,103)  (35358,506,103)
Amortisation for the year - (1,969,038,247) {1,069,038,247)
31/12/2025 - (37,327,544,350) _ (37,327,544,350)
NET BOOK VALUE
01/01/2025 61,500,000,000 8,449,021,942 69,949,021,942
31/12/2025 61,500,000,000 6,579,663,605 __ 68,079,663,695

As of 01 January 2025, the fully amortized intangible fixed assets still in use have a carrying

amount of VMND 25,536,960,832.

As of 11 December 2025, the fully amortized intangible fixed assets still in use have a carrying

amount of VND 31,927,674 445,

PLEDGES, MORTGAGES, DEPOSITS

3122025 01/01/2025

¥ND VND

Long-term 1,108,253,200 10,480,253,200

- Office rental deposit 1,017,100,000 10,417,100,000

- Other pledges, mortgages, deposits, and collateral 91,153,200 63,153,200

Tatal 1,108,253,200 10,480,253,200
PAYMENTS TO THE SETTLEMENT ASSISTANCE FUND

31/12/2025 01/01/2025

VND VND

- Initial payment 120,000,000 120,000,000

- Addition 11,783,064,342 11,783,064,342

- Accrued interest 8,096,935,658 8,096,935,658

Total 20,000,000,000 20,000,000,000
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AN BINH SECURITIES JOINT STOCK COMPANY
16th Floor, Geleximeo Building, Mo. 36 Hoang Cau Street,
0 Cho Dua Ward, Hanoi City
NOTES TO THE FINANCIAL STATEMENTS (CONT D)

FINANCIAL STATEMENTS

For the year ended 31 December 2025

{These nates are an integral part of and should be read i conjunction with the finaneial statemenis)

19. LOANS
0112025 Borrowings during Repayment during JIFI22025
the year ihe year
VND VD YNp o YD
a) Short-term boans 1,893, 725960,117  48,146,667,752,512  47,016,373.917.340  3,024,019,795,289
Bank borrowings (1) 1,739,000,000,000 2,236 300,000,000 7,375,000,000,000  2,600.300,000,000

Rorrowings from 154,725,960,117  39.910,367,752,512 39641 373917340 423,719,795 289
other entities (2)
Tolal IIE!}JI‘HS;QEEI 17  48,146,667,752,512 47.016,373,917,340 3,214‘01 9,795,289

Supplementary information on bank loans:

{1) Bank loans have terms ranging from 01 to 06 months, bear interest mies from 3.8% 10 8.8%
and are sccured by bonds owned by the Company or by term deposit contracts, or ane

unsecured,

{2) Leans from other parties represent amounts requested by customers and agreed by the
Company whereby the lender allows the Company to transfer the loan procecds to the
Company’s account for management purposes; the purpose of the loans is to supplement
working capital for business activities and the interest rates are determined based on the rates
announced by the Company from time to time to caleulate interest payable lo customers.

20. PAYABLES FOR SECURITIES TRADING ACTIVITIES

31/12/2025 01012025

VND VD

Payables for additional issued shares 5,805,790,000 685,288,000
Commission Payable to Collaborators 1, 778,816,885 1,103,724,641
Hhers 178638310 183,178,310
Tatal 7,763,245,195 1,972,190,951

21. SHORT-TERM PAYABLES TO SUPPLIERS

J/12/2025 n/o1/20zs

VND YND

Mr. Nguyen Son 392,496,075 392,496,075
Tat Dat Construction and Trading Joint Stock Company 645,271,154 645,271,154
Geleximeo Group - Joint Stock Company 1,015,516,920 -
Others 261,278,363 169,325,537
Total 2,314,562,512 1,207,002,766
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AN BINH SECURITIES JOINT STOCK COMPANY
16th Floar, Geleximeo Building, No. 36 Hoang Cau Street,

0} Cho Dua Ward, Hanoi City

NOTES TO THE FINANCIAL STATEMENTS (CON'T*IY)
(These nates are an integral part of and showld be read in confunction with the financial siatemenis)

22,

23.

24,

25,

26,

SHORT-TERM ADVANCES FROM CUSTOMERS

Advances for consulting contracts
Advances for secirities brokerage

Total

FINANCIAL STATEMENTS

For the vear ended 31 December 2025

Form Mo, BO9s-CTCK

TAXES AND OTHER PAYABLES TO THE STATE BUDGET

Value-added tax
Corporate income tax
Personal income tax
Total

SHORT-TERM ACCRUED EXPENSES

Accrued interest expense
Transaction costs for selling financial assets
Securilies company operaling expenses

Total

SHORT-TERM MARGIN AND COLLATERAL DEPOSITS

Securilies service deposit received
Total

OTHER SHORT-TERM PAYABLES

Other payables
Total

Annual Report 2025

31/12/2025 01/01/2025
VND VND
337,963,930 125,000,000
101,084,139 222,769,388
439,048,119 347,769,388
31/12/2025 01/01/2025
VND VND
5,502,922 47,622,236
12835000307  24,.842,126529
3,889,761,963 6,666,754,738
36,730,265,192  31,556,503,503
31/12/2025 01/01/2025
VND VND
8,823,890,788 6,191,435,947
1,762,535,378 3,455,856,546
997,688 083 5,654,231,132
13,584,114,249  15,301,527,825
31/12/2025 01/01/2025
VND VND
117,000,000 117,000,000
117,000,000 117,000,000
31/12/2025 01/01/2025
VIND VND
189,269,986 1,240,337,960
189,269,986 1,240,337,960
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FINANCIAL STATEMENTS

For the yesr ended 31 December 2023
Form No. BU9a-CTCK

AN RINH SECURITIES JOINT STOCK COMPANY

16t Floor, Geleximeo Building, Mo, 36 Hoang Cau Sueel,
O Cho Dua Ward, Hanoi City
NOTES TO THE FINANCIAL STATEMENTS (CONT? ¥

fThese nates are ai inegral part of and should be read in conjunciivn with ihe fimancial stotenenis)

68

7. OWNERS' EQUITY {CONT'D)
7.3 DETAILS OF OWNERS' EQUITY
o 314122025 01/01/2025 -
Shareholders VNI Percentape VNN Percentage
% %
- Geleximeo Group - 463,795,170,000 45.85% A463,795,1 70,000 45.85%
Joint Stock company
- Mr. Nguyen Van Anh 67,649,180,000 6.69% 67,649,180,000 6.69%
- Mr. Vu Due Chinh 10%,550,7 10,000 10.73% 10%,550,710,000 10.73%
- Mrs. Vu Thi Minh Trang 75,388,500,000 T.45% 75,388,500,000 T.45%
- Other sharehalders 206,116,440,000 29.27% 296,116,440,000 29.27%
(5% or less)
Total 1,011,500,000,000 100%  1,011,500,000,000 L00%
273 RETAINED EARNINGS
311272025 01/01/2025
VND VND
Realized profit 516,504,276,880  391,536,623,062
Unrealized profit 41,856,800,289  (4,282,990,164)
Total 558,361,086,169 387,253,634,898
274 INCOME DISTRIBUTION TO SHAREHOLDERS OR MEMBLERS
31/12/2025 01012025
; VNI YND

Undistributed realized income of the previous year

Accrued expenses at the end of the year

391,536,625,062
41,856,809,289

284,831,689,048
(4.282,990,164)

Realized gainfloss of the year 127,031,712,903  108,182,019.233
Basis for profit distribution to sharehalders or members as 518,568,337,065  393,013,708,281
of the end of the financial year

Distributed profit (2,064,061,085)  (1,477,083,.219)
- Bonus welfare finds (2.064,061,085)  (1,477.083,.219)
Undistributed realized profit as of the end of the S16.504276880  391,536,625,062

financial year
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AN BINH SECURITIES JOINT STOCK COMPANY FINANCIAL STATEMENTS
16th Floor, Geleximeo Building, Mo. 36 Hoang Cau Street, For the year ended 31 December 2025

O Cho Dua Ward, Hanoi City

Form Mo, B09a-CTCK

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
{These notes are an integral part of and should be read in confunction with the Simamcicl stutinients)

7.

7.8

1.6

21.7

OWNERS' EQUITY (CONT'D)

INCOME DISTRIBUTION TO SHAREHOLDERS OR MEMBERS ,

Pursuant to Resolution No. 09NQ-DHBCB2025 dated 22 April 2025 of the General Meeting of {
Shareholders regarding the appropriation of funds and the distribution of profit for the financizl ]
year 2024 as follows: l
Femcentage Amouni :
Yo VD
Profit afier CIT 100%  103,203,054,235
Bosns welfare funds 2% 2,064,061, 085
Undistributed profit g8%%  101,138993,150
CAPITAL TRANSACTIONS WITH OWNERS AND DISTRI RUTION OF DIVIDENDS, PROFITS
Year 2025 Year 2024
VMDD VND
= Dwners' eapital
+ Capital contribution at the beginning of the year 1,01 1,500,000,000  1,011,500,000,000
+ Capital contribution increase during the year - -
+ Capilal contribution at the end of the year 1,011,500,000,000  1,011,500,000,000
- Dividends and Profits Distributed - -
SHARES
31/12/2025 017012025
Shares Shares b
- Shares repistered for issuance 101,150,000 101,150,000 s
- Issued shares 101,150,000 101,150,000 :
+ Ordinary shares 101,150,000 101,150,000 3
« Dutstnnding shares 101,150,000 101,150,000 J
“+ Ordinary shares 101,150,000 101,150,000 o
* Parvalue (FNIDVShare) 10,000 10,000

FINANCIAL ASSETS LISTED/REGISTERED FOR TRADING AT VSD OF THE COMPANY

JI1A22025 0101/2025

VND VND

- Pinancial assets available for sale 551,854,770,000 645,538,000,000
- Financial assets Tor collateralized transactions 1 00,000,000,000 50,000,000,000
- Financial assets pending payments 451,000,000 77,000,000
Tatal 652,305,770,000 695,615,000,000
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AN BINH SECURITIES JOINT STOCK COMPANY

16th Floor, Geleximeo Building, No. 36 Hoang Cau Streel,
O Cheo Dun Ward, Hanei City

FINANCIAL STATEMENTS

For the year ended 31 December 2025
 Form No. B092-CTCK

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)

(These notes wre an integral part of and showld be read in conjunction with the finareial stafenientst

9. FINANCIAL ASSETS WHICH HAVE NOT BEEN DEPOSITED AT VSD OF THE COMPANY

- Unregistered Nnancial assels at VSO

Total

311272025 01012025
VIND VD
523.917,970,000 132,417,970,000
523,917,970,000 132, 417,970,000

3. FINANCIAL ASSETS ENTITLED TO THE RIGHT OF THE SECURITIES COMPANY

- Compuny's entitled financial assets
Total

- Financial assets available for sales

- Financial assels with restricted transfer
- Financial assets pledged as collateral

- Frozen or seized financial assets

- Financial assets pending settlement

Total

31/12/2025 01172025

VND VD
24,440,000 1,600,000
24,440,000 1,600,000

il FINANCIAL ASSETS LISTED/REGISTERED FOR TRADING AT VSD OF INVESTORS

31/12/2025 01/01/2025

VND VND
19,045,548,865,000  14,402,301,940,000
1,369,929,100,000  1,363,330,680,000
9.712,842,080,000  3,492,642,080,000
3,630,440,000 2,291,960,000
$2,792,420,000 45,134,240,000

3“@14;?42,905:913& 19,305,700,200,000

3 NON-TRADED FINANCIAL ASSETS DEPOSITED AT VSD OF INVESTORS

- Custodial financial assets of V3D not yet traded,
freely transferable

- Custodial financial assets of VS0 not yet traded,
restricted transter

Total

33. INVESTORS' DEPOSITS

[ Investor deposits for securities transactions
managed by securities companies

- Domestic investor deposits
| - Foreign investor deposits
| Issuer deposits

- Issuer dividend payment deposits
| Total

70 - Annual Report 2025

31/12/2025 01/01/2025
VND VND
18.066,240,000 19,073,910,000
303,800,000 63,498,450,000

18,370,040,000 £2,572,360,000

311122025 01/01/2025
VND YND
515,166,749,848 234,759,051,980
513,757,464,209 233,671,113,396
1,409,285,639 1,087,938,584
6,666,150 666,150
6,666,150 6,666,150
515,173,415,998 _ 234,765,718,130




AN BINH SECURITIES JOINT STOCK COMPANY

16th Floor, Geleximeo Building, No. 36 Hoang Cau $treet,
0 Cho Dua Ward, Hanoi City

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
{These nates are an integral part of and showld be read in confunciion with the financial statements)

34

35.

36,

PAYABLES TO INVESTORS

FINANCIAL STATEMENTS

For the year ended 31 December 2025
Form No. B0%a-CTCK

ALI2025 01012025
VD VD
Payables Lo investors - investor deposils for 515,166,749 848 234,759,051,980
securities transaclions managed by securilies
companies
- Domestic investors 513,757,464,209 233,671,113,396
- Foreign investors 1,409,285,639 1,087,038,584
Total 515,166,749,848 234,759,051,980
DIVIDEND, BOND PRINCIPAL AND INTEREST PAYARBLES
Juzzozs OLMmL2025
VD VND
- Payables far dividends, principal, and bond interest 6,666,150 6,666,150
to investors
Total 6,666,150 6,666,150

PAYABLES FOR LOANS TO SECURITIES COMPANIES FROM INVESTORS

31/12/2025 01/01/2025

VD VD

Payahles for mangin transactions 1,337,021,789,.246  1,008,034,982,313

- Principal payable for margin transactions of 1,337,021,789,.246 1,008,034,982,313
domeslic investors

Payables for advances on securities sale proceeds 218,225,613,682 57,858,261,707

- Principal payable for advances on securities sale 228,225,613,682 57,B58,261,707

proceeds
Payable to domestic investors 228225,613,682 57.858261,707
Total 1,565,247,402,928  1,065,893,244,020
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AN BINTI SECURITIES JOINT STOCK COMPANY

FINANCIAL STATEMENTS

16th Floor, Geleximeo Building, Mo, 36 Hoang Cau Streel, For the year ¢nded 31 December 2025

0 Cho Dua Ward, Hanoi Cily

Form MNo. B09a-CTCK

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
{These notes ave an integral part of and shonld be read in comjrnction with the financiel statements)

Ky B

<.

.

38.

a9,

REVENUE (CONT'D)

Dividends and interest arising from financial assets at FVTPL, loans, HTM, and AFS

Yeor 2025 Year 2024
VD VND
From financial assels FVTPL 1,478,827,721 31,102,591,671
From financial assets held to maturity (HThM) 127.760,808,749  55420,056,157
From loans 152,289,987,536  122,248,606,439
Total 281 I!'lfl5|:|611-1:I:I1f|l$n 1%?71.344.‘23?
Other operating revenue
Year 2025 Year 2024
N VND VND
Tncome from ather activities 545,568,004 444,346,074
- Ingome from leases 130,909,091 98,181,818
- Other income 414,658,913 346,164,256
Total 545,568,004 444 346,074
OTHER OPERATING EXPENSES
Year 2025 Year 2024
YND VND
Operating expenses for providing other services (851,176,124) 217,551,673
- Other Angneial service expenscs - 220,000
- Principal, interest on bonds, and dividends pud on behalf 6,323,876 7,331,673
of the issuing organization
- Provigion for and handling of impairment losses on {R57,500,000) 910,000,000
receivables from scourities services
Total (851,176,124) 417,551,673

ADMINISTRATIVE EXPENSES OF THE SECURITIES COMPANY

Year 2025 Year2024d

VN VND

Salary expenses and other related costs 67,155,607,042 S8.721,312,873
Expenses for tools, office supplies, and equipment 1,912,953,962 1,399,499 958
Depreciation expenses 4,843.922.274 5,192,445948
Tax, fee, and charpe expenses 16,265,839 18,882,053

Fxpenses for oulsourced services 20,134,999.931 16,649,155,005

Total 94,063,749.048 _ 81,981,295,927
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AN BINH SECURITIES JOINT STOCK COMPANY

16th Floor, Geleximeo Building, No. 36 Hoang Can Street,
0 Cho Dua Ward, Hanoi City

FINANCIAL STATEMENTS

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)

For the year ended 31 December 2025
Form Mo, BO%9a-CTCK

(These nates are an imtegral part of and showld be read in confunction with the financlal statenents)

40.

41.

CORPORATE INCOME TAX EXPENSES

The company's tax reports will be subject to examination by the tax aulhorities. As the application
of tax laws and regulations 1o different types of transactions can be interpreted in various ways,
the tax amount presented in the financial statements may be subject to change based on the final

decision of the tax authorilies,

The company’s current corporale income tax calculation table is presented below:

Year 2025 Yenr 2024
VND VND
Frofit hefore tax 219,541,462,526  131,724,854,337
Incrense ndjustments 26,197,961,924  23,086,265,462
Invalid expenses 12480171237 11,263,248,461
Losses from revaluaifon of financial assels 13,717, 790,697  11,823,017.00]
Decrease adjustments (71,564,422,913)  (5,600,487,154)
Diviclends and profits disteibuted (I 7I882,900) (1,476,400}
Grering from revaluation of financial assels (71,392 540,003)  (5.599,310.754)
Taxable income 174,175,001,537  149,210,632,645
CIT rate 20% 20%
CIT payables of the year 34,835,000307  29,842,126,529
CIT for 2022 reduced after finalization - (75,585,178)
Current CIT 34,835,000,307  29,766,541,351
BASIC EARNINGS PER SHARE
Year 2025 Year 2024
1P rofit or loss attributable to ardinary equity 173,171,512,356 103,203,054,235
holders (VND)
Appropriation to bonus and welfare fund (VD) (*) ¥ .
Weighted average number of ordinary shares in 101,150,000 101,150,000
issue during the year (Shares)
Basic enmings per share (VNIMshare) 1,712 1,020

{*) At the date of issuance of the 2025 financial statements, the Company has not yet obtained the
precise figures for the appropriation to the bonus and welfare fund for 2025; therefore, the Basic
eurnings per share have been determined on the basis that the 2025 bonus and welfare Tund
appropriation has not been excluded.
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AN BINH SECURITIES JOINT STOCK COMPANY FINANCIAL STATEMENTS
16th Floor, Geleximen Building, No. 36 Hoang Cau Streel, For Ihe year ended 31 December 2025
O Cho D Ward, Elmf_:_i IC‘Il}_' i Form Mo, B09a-CTCK
NOTES TO THE FINANCIAL STATEMENTS (CONT'DY)

{These notes are an integral povt of and shonld be read in conjumction with the finencial statomants}

4. FINANCIAL RISK MANAGEMENT OBJIECTIVES AND POLICIES

Financial risk manapement
The company is exposed ta market risk, credit risk, and liquidity risk.

Risk management is an essentinl funclion for the company's entire business operations. The
company has a system 1o conlrol an acceplable balance between risk costs and risk management
costs, The Board of Management continnously monitors the company's risk manzgement process
to ensure an appropriate balance between risk and control.

The Board of Management reviews and unifies policies for managing these risks as summarized
betow.

Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
due to changes in markel prices, Market risk includes two types of risk: imerest rate risk and other
price risks, such as equity price risk. Financial instruments affected by market risk include loans
and borrowings, deposits, and available-for-sale investments. The company's business operations
are mainly exposed to risks from changes in exchange rates and inferest rules. The company does
not take measures to hedge these risks due to the lack of a market for financial instruments.

Price rizk

Financial assets recognized at fair value through profit or loss held by the company are affected
by market risks arising from uncertainly about the future prices of the invested shares. The
company manages equity price risk by establishing investment limits. The Board of Directors also
reviews and approves decisions to invest or sell proprietary securilies. Al each reporting period,
the company assesses risks based on market conditions: share prices, holding levels, and holding
status. Long-term equity investments are held for strategic long-term purposes, and al the end of
the financial year, the company docs not have plans to sell these invesimenls,

Intevest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
Muctunte due to changes in market interest rates. The company's market interest rate risk primarily
relates to short-term deposits and loans.

The company manages interest rate risk by closely monitoring the relevant market situation to
determine an appropriste inferest rate policy that henefits the company's risk management
ohjectives.

Credit risk

Credit risk is the risk that a counterparty will fail to meet its obligations under a financial
instrument or customer contract, leading to a financial loss, The company hias an appropriate credit
policy and regularly monitors the siluation to assess whether it is exposed to credil risk. The
company has credit risk arising from its business activities (primarily related to receivables from
customers) and its financial activities, including bank deposits and other financial instruments,
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AN BINI SECURITIES JOINT STOCK COMPANY FINANCIAL STATEMENTS
16ith Floor, Geleximeo Building, No. 36 Hoang Cau Street, For the year ended 31 December 2025
O Cho Dun Ward, l_I_:l_nqi City Form Mo, BEi9a-CTCK
NOTES TO THE FINANCIAL STATEMENTS (CONT'I)
(These notes are an infegral part of und should be read in confunction with the financial statenents)

42, FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (CONT'D)

Within 1 year From 1 lo 5 years Above 5 years Total
VND VD VND VND
Asat 31/12/2025
- Cash and cash 122,837,939,722 - - 122,837,9319,722
equivalems

- Held-to-maturity |, 788,575, 880,181  380,000,000,000  200,000,000,000 2,368,575,880,181
investments

- Loans 1,546,223,803,107 - - 1,546,223,803,107
- Receivables 64,469,226,094 - - 64,469,226,094
Total 3,522,106,849,104 _ 380,000,000,000 200,000,000,000 _ 4,102,106,849,104
As at 01/01/2025

- Cash and cash 104,236,513,302 - - 104,236,513,302
equivalents

- Held-to-maturily 150,425,523,576  594,538,544,365  100,000,000,000 844,964,067,941
investments

- Loans 1,046,869,644,199 - - 1,046,869,644,199
- Receivables 32,535415,12 - - 32535415112
Total 1,334,067,096,189  594,538,544365 _ 100,000,000,000 _2,028,605,640,554

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeling its financial
abligations due to a lack of funds. The company's liquidity risk primarily arises from the mismatch
in the maturities of financial assets and financial Labilities.

The maturity of financial liabilities based on expected contractual paymenis (on a principal cash
flow basis) is as follows:
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AN BINH SECURITIES JOINT STOCK COMPANY FINAMNCIATL STATEMENTS
I6th Floor, Geleximeo Building, No. 36 Hoang Cau Street, For the yvear emed 31 December 2025
0 Cho Dua Ward, Hanoi City — ] Form Mo, B09a-CTCK
NOTES TO THE FINANCIAL STATEMENTS (CONT'D)

{These notex are an integrel pord of and showld Be read in confunction with the financial stalemenis)

42, FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (CONT'D)

Within 1 year From 1 lo 5 years Above 5 years Tulal
VND VND VND YD
Asat317/12/2025
- Loans and debts 3,024,019,795,289 - - 3,024,019,795289
- Payables to sellers, 10,267,077.693 - - 10,267,077,693
securities transaction
| payables, and other
| payables
J - Accrued expensc 13,584,114,249 - - 13,584,114,249
Total 3,047,870,987,231 z _ 3,047,870,987,231
5 As at 01/01/2025
= Loans and debis 1,893,725,960,117 - - 1,893,725.960,117
- Payables to selters, 4,419,621,677 . - 4419,621,677
securities transaction
pavabies, and other
payables
- Accrued expense 15,301,527,825 - - 15,301,527,825
Total 1,913,447,109,619 - - 1,913,447,109,619

The company believes that the concentration of risk regarding debt repayment is low. The
company is able to settle its maturing linbilities from operating cash flows and proceeds from
maturing financial assels.

43. EVENTS OCCURRING AFTER THE REPORTING DATE

[ There are no material events ccourring after the end of the reporting period that require adjustment
or disclosure in the financial statements.
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FINAMCIAL STATEMENTS

For the vear ended 31 December 2025
Form No. B09a-CTCK

AN BINH SECURITIES JOINT STOCK COMPANY
16th Flaor, Geleximeo Building, Mo, 36 Hoang Can Street,
O Cho Dua Ward, Hanoi City

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
{These notes are an btegral poart of ond showld e read fn conjunetion with the financiol statenrents)

45, RELATED PARTIES TRANSACTIONS AND BALANCES -
During the period, the company had transactions primarily with related partics as follows:

Relationship Year 2025 Year 2024 ;-I.i
_ e Wl NiD o
Revenue i
Geleximen Group - Joint Stock Company *) 692,005,287 1,086,898,159
Purchases =
Geleximen Group - Joint Steck Company *) 6,247,404,692 5,005,616,028
Balances with related parties as of the end of the financial vear:
Relationship INNL2025 02025
VND VND
Deposits
Geleximen Group - Jaint Stock Company ™) 903,300,000 10,303,300,000
Receivables from services rendered
Geleximen Group - Joimt Stock Company ™) 130,696,663 130,616,309

(*) The Chairman of the Board of Directors of the Company or a related person of the Chairman
of the Board of Directors is the Chairman of the Board of Directors of these entities. Relationships
with related parties do not necessarily fall under related party relationships as defined in Decree
No. 132/2020/MB-CP dated 5 November 2020, which stipulates tax management for enterprises
with related parly transactions.

Rewen and fincame of the wmembers of the Roard of Directors, Board of Supervisors, and

the Board of Management are as follows:

Year 2025 Year 2024
Title VMND YND
Board of Directors T,012,560,240 4, 786,779,341
Wu Thi Huong Chairwoman 4,246,149,402 2,353,019,439
Tran Kim Khanh Member 915,335,844 755,862,697
La Viet Ha Member 639,134,338 555,036,847
Khuong Duc Tiep Member 639,134,338 555,006,847
Do Trang Cuong Member 443,942,682 =
Meuven Thi Mpa Member 128,863,636 567,823,511
Board of Supervisors 1,189,715,123 1,036,757 330
Chu Thi Huong Head of Supervisory board 110,454,545 490,574,102
Pham Thi Bich Ngoc Head of Supervisory board 650,851,161 246,576,462
Meuven Thi Duw Member 186,592,572 2127273
Dao Thi Cam Member 186,592,572 -
Vu Mgoe Anh Memiber 55221073 226,879493
Bozsird of Management 4,428,106,273 1,006,192,000
Mham Ha Hai Chief Executive Officer 1,144,185,000 534,200,000
Ngiyen Quang Dat Chief Executive Officer 677,177,213 -
Dang Hai Chung Deputy Chief Executive 1,176,524,000 312,792,000
Officer

Le Thi Thu Hien Chief Accountant 1,430,220,000 169,200,000
Total 12,630,384,636 6,839,728,671
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AN BINH SECURITIES JOINT STOCK COMPANY FINANCIAL STATEMENTS

| I61h Floor, Geleximeo Building, Mo, 36 Hoang Cau Street, For the year ended 31 December 2025
| O Cho Dua Ward, Hanoi City Form No. BOS-CTCK
NOTES TO THE FINANCIAL STATEMENTS (CONT'LY)

{These notes are an futegral part of and should be read in conjwnetion with the finaneil stedenents)

46, COMPARATIVE FIGURES

; 4
‘S
A ol
Do Thi Hai Yen Le Thi Thu Hien guyen Quang Dat
Preparer Chiel Accouniant Chief Exceutive Officer

Hanoi, 12 Febriwary 2026
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