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MEETING MINUTES
2025 ANNUAL GENERAL SHAREHOLDERS' MEETING OF

MARINE SUPPLY AND ENGINEERING SERVICE JOINT STOCK COMPANY
Today, at 8.30 am, April 5th2025, at the headquarters of Marine Suppy and Engineering

Service Joint Stock Company - Address: No. 8A, Van My Circle, Van ivly Ward, Ng-o euyeiDistrict, Hai Phong City, Vietnam:

_ Business registration certificate No. 020-0563063 issued by the Department of planning and
Investment of Hai Phong City for the first time on September zb, z11t and amended ilA; 6r.
time on November 13,2023.

The General Meeting of Shareholders held the meeting with the following content
I. PARTICIPANTS INCLUDED:

1' List of Shareholders and Shareholder Representatives Entitled to Attend the Meeting:
The total number of shareholders and shareholder representatives eligible to participate in the 2025
Annual General Meeting of Shareholders is: 1042 shareholders, collectively holding and
representing a total of 15.139.745 shares. (The list of shareholders invited to attend the meeting is
based on the shareholder registry as of March 7,2025, provided by the Vietnam Securities
Depository and Clearing Corporation, which is attached to these meeting minutes.)
2' Organizing Committee announces the result of the inspection on the eligibility of
shareholders to participate in the meeting:

Mr/ Mrs Dang Quang Khoa.- Head of the Inspection Board on the Eligibility of Shareholders -
report the result of inspection on the eligibility of shareholders participating in the meeting at the
time of the meeting's commencement

The total number of shareholders attending the meeting was: 26 shareholders representing
12,816,348 shares, equivalent to 12,816,348 votes, reaching 84.65%of the total number of votes of
the Company attending the meeting

The meeting is qualified to take place in accordance with the provisions of the Law and the
Company's Charter.

3' Composition of the Presiding Board and Supporting Committees at the Meeting:

The composition of the Presiding Board and the Supporting Committees at the meeting was
approved by the General Meeting of Shareholders through a vote by raised voting cards, with 100%
of the shareholders present voting in favor. The details are as follows:

a. The Presiding Board:

- VIr' Nguyen Van Cuong - Chairman of the Board of Directors - Member of presiding Board
' Mr. Tran Tien Dung - Member of the Board of Directors, Chief Executive Officer

Chairperson of Presiding Board

- Mr Tran Vu Quang- Member of the Board of Directors- Member of presiding Board



b. The Vote Counting Committee:

- Mr. Dang Quang Khoa * Head of the vote counting committee
- Ms. Nguyen Thi Thu Ha -Member of the vote counting Committee
- Ms. Tran Minh Thuy - Member of the vote counting committee

c. The Secretariat:

- The Chairperson of Presiding Board has appointed Ms. Trinh Thi Thu Trang as the Secretary of
the General Meeting of Shareholders to assist the Chairperson in recording the proceedings,
collecting shareholder comments, and drafting the minutes and resolutions of the meeting.

1. Agenda of the general meeting

The General Meeting of Shareholders approved the agenda of the General Meeting of Shareholders
with 100% of the total votes cast by all shareholders present, through a show of voting cards. The
details are as follows:

a' The number of invalid votes: 0 votes, corresponding to 0 shares, representing 0% of the total
votes cast by shareholders attending and voting at the General Meeting

b' The number of valid votes: 12.816.348 votes, corresponding to 12.g16.34g shares,
representing 100% of the total votes cast by shareholders attending and voting at the General
Meeting, including:

- Number of shareholders approving :26126 shareholders, corresponding to 100% of
the total shareholders with voting rights;

- Number of shareholders disapproving : 0126 shareholders, corresponding to g%oof the
total shareholders with voting rights;

- Number of shareholders abstaining :0126 shareholders, coffesponding to 0% of
the total shareholders with voting rights.

2' Regulation on organizing : approved the agenda of the General Meeting of shareholders with
I00% of the total votes cast by all shareholders present, tfuough a show of voting cards. 3. The
reports presented at the General Meeting include:
Mr' Tran Tien Dung - CEo, presented the report on the business performanc e far 2024 and the
business plan for 2025.

Mr' Nguyen van Cuong - Chairman of the Board of Directors, presented the report on the activities
of the Board of Directors in2024 and the operational direction for 2025.

Ms' Pham Thi Hong Giang - Head of the Supervisory Board, presented the report on the activities
of the Supervisory Board in2024.

4' The General Meeting of Shareholders held the meeting to discuss the following issues:
1' The dismissal of members of the Board of Directors and the Supervisory Board of Marine

Supply and Engineering Service Joint Stock Company for the term 2022-2027 (According to
Proposal Letter No. 01 /TTr-HDeT dated 0510412025);
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2. Approval of the Audited Financial Statements for the Year 2024 (According to proposal Letter
No 02 l2}25lTTr-HDQT dated 05t04t2025);

3. Approval of the proposal for the profit distribution plan for the year 2024 (According to
Proposal Letter No. 03/2025/TTr-HDQT dated 0510412025);

4. Approval of the business plan for the year 2025 (According to Proposal Letter No 04/2025lTTr-
BKS on 0510412Q25);

5. Approval of the proposal for Appointment of an independent auditing firm to conduct the audit
of the financial statements for 2025 (According to Proposal Letter No. 05/2025/TTr-HDQT
dated 05i0412025);

6. Approval of share issuance plan for capital increase in 2025 (According to Proposal Letter
No.06/2025/TTr-HEQT dated 05 I 04 12025);

7. Approval of the share purchase plan (According to Proposal Letter No. 07l2025lTTr-HDQT
dated 05/0412025);

8. Approval of transactions between the Company with its subsidiary, affiliate and related parties
(According to Proposal Letter No. 08/2025lTTr-HDer dated 0510412025);

9. Approval of proposal for the change of the company's rurme (According to Proposal Letter No.
09 12025 |TTr-HDQT dated 05 I 04 12025);

10. Approval of the proposal allowing parties to increase their shareholding without a public tender
offer (According to Proposal Letter No. I 0/2025/TTr-HDQT dated 05 I 04 12025);

ll.Approval of the amendment of certain business sectors and the maximum foreign ownership
ratio in the public company (According to Proposal Letter No. lll2)ZSlTTr-HDQT dated
05t04t2025);

12. Approval of proposal for remuneration for the Board of Directors, Supervisory Board, Secretary
of the Board of Directors, and the Person Responsible for Corporate Governance for 2024,
along with the proposed remuneration plan for (According to Proposal Letter No. 1212025/TTr-
HDQT dated 05 I 0412025);

13. Approval of proposal for election of members of the Board of Directors and the Supervisory
Board of Marine Supply and Engineering Service Joirii Stock Company for the 2022-2027 term
(According to Proposal LetterNo. l3lTTr-HDer dated 0510412025);

14. Approval of authoizingthe Board of Directors to resolve specific issues.within the authority of
the General Meeting during the execution of approved matters.

5. Discussions at the General Meeting

The Chairperson invited the shareholders to provide their feedback on the reports and proposals
presented at the General Meeting. With a broad consensus on the reports and proposal letters from
the Board of Directors, the Supervisory Board, and the CEO, no shareholders raised any questions
or objections to the Presiding Board.

At 11 hours 00 minutes (the time of voting on the approval of the reports and proposals at the
General Meeting), the Inspection Board on the Eligibility of Shareholders reported to the General
Meeting the number of shareholders present and those represented by proxy, totaling 26
shareholders, representing 12.816.348 shares, which account for 84,65Yo of the total voting rights at
the General Meeting.
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III. VOTING:

The2025 Annual General Meeting of Shareholders of Marine Supply and Engineering Service Joint
Stock Company conducted direct voting at the meeting to approve the following matters and the
results of the voting:

1. Approval of the report on the business performance for 2024 andthe business plan for
2025 presented by the CEO;

a. The number of invalid votes: 0 votes, corresponding to 0 shares, representing 0 %o of the
total votes cast by shareholders attending and voting at the General Meeting

b. The number of valid votes: 12.816.348 votes, corresponding to 12.g16.34g shares,
representing 100% of the total votes cast by shareholders attending and voting at the General
Meeting, including:

- Number of shareholders approving: 26126 shareholders, coffesponding to 100% of the total
shareholders with voting rights;

- Number of shareholders disapproving: 0126 shareholders, coresponding to 0%o of the total
shareholders with voting rights;

- Number of shareholders abstaining: 0/26 shareholders, corresponding to 0% of the total
shareholders with voting rights.

2. Approval of the report on the activities of the Board of Director s in 2024 and the
operational direction for 2025 presented by the Chairman of the Board of Directors;
a' The number of invalid votes: 0 votes, corresponding to 0 shares, representing 0 % of the

total votes cast by shareholders attending and voting at the General Meeting
b' The number of valid votes: 12.816.348 votes, corresponding to 12.g16.34g shares,

representing 100% of the total votes cast by shareholders attending and voting at the General
Meeting, including:

- Number of shareholders approving: 26126 shareholders, corresponding to 100% of the total
shareholders with voting rights;

- Number of shareholders disapproving:0126 sharetdlders, corresponding to 1yo of the total
shareholders with voting rights;

- Number of shareholders abstaining: 0/26 shareholders, corresponding to 0% of the total
shareholders with voting rights.

3' Approval of the report on the activities of the Supervisory Board in ZL24rpresented by
the Head of the Supervisory Board;

a' The number of invalid votes: 0 votes, corresponding to 0 shares, representin g 0 % of the
total votes cast by shareholders attending and voting at the General Meeting

b' The number of valid votes: 12.816.348 votes, corresponding to 12.g16.34g shares,
representing 100% of the total votes cast by shareholders attending and voting at the General
Meeting, including:

- Number of shareholders approving: 26126 shareholders, corresponding to 100% of the total
shareholders with voting rights;



Number of shareholders disapproving: 0/26 shareholders, corresponding to 0o/o ofthe total
shareholders with voting rights;

Number of shareholders abstaining:0126 shareholders, corresponding to 1o/oof the total
shareholders with voting rights.

4' Approval of the proposal for the dimissal of members of the BoarO of Directors and the
Supervisory Board of Marine Supply and Engineering Service Joint Stock Company
for the term 2022'2027 (According to Proposal Letter No 01/2025/TTr-HEeT dated
05104t2025);

a. The number of invalid votes: 0 votes, corresponding to 0 shares, representin g 0 % of the
total votes cast by shareholders attending and voting at the General Meeting

b. The number of valid votes: 12.816.348 votes, corresponding to 12.816.34g shares,
representing 100% of the total votes cast by shareholders attending and voting at the General
Meeting, including:

- Number of shareholders approving: 26126 shareholders, coffesponding to l00yo of the total
shareholders with voting rights;

- Number of shareholders disapproving: 0126 shareholders, coffesponding to g%io of the total
shareholders with voting rights;

- Number of shareholders abstaining: 0/26 shareholders, corresponding to 0% of the total
shareholders with voting rights

5' Approval of the Audited Financial Statements for the year 2024 (According to
Proposal Letter No 02 l2l2st'lrr-HDer dated 0st041202s);

a' The number of invalid votes: 0 votes, corresponding to 0 shares, representing 0% of the total
votes cast by shareholders attending and voting at the General Meeting

b' The number of valid votes: 12.186.348 votes, corresponding to 12.1g6.34g shares,
representing 100% of the total votes cast"by shareholders attending and voting at the General
Meeting, including:

- Number of shareholders approving: 26126 sharehol-ders, corresponding to 100% of the total
shareholders with voting rights;

- Number of shareholders disapproving : 0126 shareholders, corresponding to g%oof the total
shareholders with voting rights;

- Number of shareholders abstaining: 0/26 shareholders, corresponding to 0o/o of the total
shareholders with voting rights.

6' Approval of the proposal for the profit distribution plan for the year 2024 (According to
Proposal Letter No. 03/2025/TTr-HEer dated 05t04t202s);

a' The number of invalid votes: 0 votes, corresponding to 0 shares, representing 0% of the total
votes cast by shareholders attending and voting at the General Meeting

b' The number of valid votes: 12.186.348 votes, corresponding to 12.1g6.34g shares,
representing 100% of the total votes cast by shareholders attending and voting at the General
Meeting, including:



- Number of shareholders disapprovin g: 0126 shareholders, corresponding to g%oof the totalshareholders with voting rights;
- Number of shareholders abstaining: 0126 shareholders, corresponding to 0% of the totalshareholders with voting rights.

4' Approval of the proposal for the dimissal of members of the Board of Directors and thesupervisory Board of Marine Supply and Engineering service Joint stock companyfor the term 2022-2027 (According to Proposal Letter No 01/2025/TTr-HDer dated
05t04t2025);

a' The number of invalid votes: 0 votes, corresponding to 0 shares, representing 0 % of thetotal votes cast by shareholders attending and voting at the General kleeting
b' The number of valid votes: 12.816.348 votes, corresponding to 12.g16.34g shares,

representing 100% of the total votes cast by shareholders attending and voting at the GeneralMeeting, including:

- Number of shareholders approving: 26126 shareholders, coffesponding to l11yoof the total
shareholders with voting rights;

- Number of shareholders disapprovin g: 0126 shareholders, coresponding to yo/oof the total
shareholders with voting rights;

- Number of shareholders abstaining: 0/26 shareholders, corresponding to 0% of the total
shareholders with voting rights

5' Approval of the Audited f inancial'statements for the year 2024 (According toProposar Letter No 02 r2l2lrrrr-HEer dated 05t04r202s);
a' The number of invalid votes: 0 votes, corresponding to 0 shares, representing 0% of the total

votes cast by shareholders attending and voting at the General Meeting
b' The number of valid votes: 12.186.348 votes, corresponding to 12.1g6.34g shares,representing 100% of the total votes cast by shareholders attending and voting at the General

Meeting, including:

- Number of shareholders approving: 26/26 shareholhers, coffesponding ta 100%of the totalshareholders with voting rights;

- Number of shareholders disapproving:0126 shareholders, corresponding to ryyoof the totalshareholders with voting rights;

- Number of shareholders abstaining: 0126 shareholders, corresponding to 0% ofthe total
shareholders with voting rights.

6' Approval of the proposal for the profit distribution plan for the year Z[Z4(According toProposal Le*er No. 03/2025lTTr-HDer dated 0st04rz02s);
a' The number of invalid votes: 0 votes, corresponding to 0 shares, representing 0% of the total

votes cast by shareholders attending and voting at the General Meeting
b' The number of valid votes: 12.186.348 votes, corresponding to 12.1g6.34g shares,

representing 100% of the total votes cast by shareholders attending and voting at the General
Meeting, including:



- Number of shareholders approving:26l26shareholders, coffesponding to l6,yoof the totalshareholders with voting rights;
- Number of shareholders disapproving:0/26shareholders, corresponding to ,%oof the totalshareholders with voting rights;
- Number of shareholders abstaining: 0/26 sharcholders, corresponding to 0%o ofthe totalshareholders with voting rights.

7' Approval of the business plan for the year 2025 (According to proposal Letter No 04l202StTTr-BKS on dated 05t04t2025);
a' The number of invalid votes: 0 votes, corresponding to 0 shares, representing 0% of the totalvotes cast by shareholders attending and voting at the General Meetingb' The number of valid votes: 12.186.348 votes, corresponding to 12.rg6.34g shares,representing 100% of the total votes cast by shareholders attending and voting at the GeneralMeeting, including:

- Number of shareholders approving: 26/2lshareholders, coffesponding to 100%oof the totalshareholders with voting rights;
- Number of shareholders disapprovin g: 0126 shareholders, corresponding to *o/oof the totalshareholders with voting rights;
- Number of shareholders abstaining: 0/26 shareholders, corresponding to gyo ofthe totalshareholders with voting rights.

8' Approval of the proposal for Appointment of an independent auditing firm to conductthe audit of the financial statements for 202s (According to proposal Letter No.05l202SnTr-HDeT dated 0S t04t20ZS);

a' The number of invalid votes: 0 votes, corresponding to 0 shares, representing 0% of the totalvotes cast by sharehorders attending and voting at the General Meetingb' The number of valid votes: 12.186.348 votes, corresponding to 12.rg6.34g shares,representing 100% of the total votes casi by shareholders attending and voting at the GeneralMeeting, including:

- Number of shareholders approving: 26/26rt *.rroia.rs, corresponding to r1g%oof the totarshareholders with voting rights;
- Number of shareholders disapproving: 0126 shareholders, corresponding to *yoof the totalshareholders with voting rights;
- Number of shareholders abstaining: 0126 shareholders, corresponding to gyo ofthe totalshareholders with voting rights. 
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9' Approval of share issuance plan for capital increase in 2025 (According to proposalLetter No. 06/2025/TTr_HDeT dated 05t04t2025);
a' The number of invalid votes: 0 votes, corresponding to 0 shares, representing 0% of the totalvotes cast by sharehorders attending and voting at the General Meetingb' The number of valid votes: 12.186.348 votes, corresponding to r2.rg6.34s shares,representing r00% of the total votes cast by shareholders attending and voting at the GeneralMeeting, including:
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- Number of shareholders approving: 26126 shareholders, corresponding to 100%oof the total
shareholders with voting rights;

- Number of shareholders disapproving:0126 shareholders, oorresponding to g%oof the total
shareholders with voting rights;

- Number of shareholders abstaining: 0126 shareholders, correspontling to yyo ofthe total
shareholders with voting rights.

10' Approval of the share purchase plan (According to proposal Letter No. 07l2025lrrr-
HDQT dated 05t04t2025);

a' The number of invalid votes: 0 votes, corresponding to 0 shares, representing 0% of the total
votes cast by shareholders attending and voting at the General Meeting

b' The number of valid votes: 12.186.348 votes, corresponding to 12.1g6.34g shares,
representing 100% of the total votes cast by shareholders attending and voting at the General
Meeting, including:

- Number of shareholders approving: 26126 shareholders, corresponding to lxyyoof the total
shareholders with voting rights;

- Number of shareholders disapproving:0126 shareholders, coffesponding to 1yoof the total
shareholders with voting rights;

- Number of shareholders abstaining: 0/26 shareholders, corresponding to yyo ofthe total
shareholders with voting rights.

11' Approval of transactions between the company with its subsidiary, affiliate and related
parties (According to Proposal Letter No. 08/2025/TTr-HEQT dated 05t04t2025);

a' The number of invalid votes: 0 votes, corresponding to 0 shares, representing 0% of the total
votes cast by shareholders attending and voting at the General Meeting

b' The number of valid votes: 12.1s6.348 votes, corresponding to 12.1g6.34g shares,
representing 100% of the total votes cast by shareholders attending and voting at the General
Meeting, including:

- Number of shareholders approving: 26126 sharehqlders, corresponding to 100% of the total
shareholders with voting rights;

- Number of shareholders disapproving: 0/26 shareholders, corresponding to 0%o ofthe total
shareholders with voting rights;

- Number of shareholders abstaining: 0126 shareholders, corresponding to \yo ofthe total
shareholders with voting rights.

12' Approval of proposal for the change of the company,s name (According to proposal
Letter No. 09/2025lTTr-HEeT dated 05 I 0 4 t2025) ;

a' The number of invalid votes: 0 votes, corresponding to 0 shares, representing 0% of the total
votes cast by shareholders attending and voting at the General Meeting

b' The number of valid votes: 12.186.348 votes, corresponding to 12.1g6.34g shares,
representing 100% of the total votes cast by shareholders attending and voting at the General
Meeting, including:



- Number of shareholders approving: 26/26shareholders, corresponding to lqgyoof the totalshareholders with voting rights;
- Number of shareholders disapproving:0l26shareholders, corresponding to ,ohof the totalshareholders with voting rights;

- Number of shareholders abstaining: 0/26 shareholders, corresponding to 0%o ofthe totalshareholders with voting rights.

13' Approval of the proposal allowing parties to increase their shareholding without apublic tender offer (According to Proposal Letter No. lVt2[2strTr-HDQT dated05t04t2025);

The total number of shareholders involved in the transaction who were not allowed to votewas: 13 shareholders representing 11,610,95g ,t*r, equivalent to 11,610,95g votes,reaching 90'59% of the total numbei of votes of thecompany attending the meeting.The total number of shareholders allowed to vote for this content was: 13 shareholdersrepresenting l'205,390 shares, equivalent to r,zos,:q0 votes, reaching g. l%of the total
iffilof 

votes of the company attending trr. -""iirg, the'specifici,otirrg results are as

a' The number of invalid votes: 0 votes, corresponding to 0 shares, representing 0% of the totalvotes cast by shareholders attending and voting at the General Meeting
b' The number of valid votes: t.2o5.3govotes, corresponding to l.2o5.3g|shares, representing100% of the total votes cast by shareholders attending and voting. at the General Meeting,including:

- Number of shareholders approving: 13i13 shareholders, coffesponding to r**%oof the totalshareholders with voting rights;
- Number of shareholders disapproving:0113 shareholders, coffesponding to ,%oof the total

- Number of shareholders abstaining: 0/13 shareholders, corresponding to yyo ofthe totalshareholders with voting rights.

14' Approval of proposal of amendmeri of certain business sectors and the maximumforeign ownership ratio in the public company 1a..o.aio; ;;;;osar Letter No.l1l2021 nTr-HEeT dated 05t04t2025);
a' The number of invalid votes: 0 votes, corresponding to 0 shares, representing 0% of the totalvotes cast by shareholders attending and voting at the Generar Meeting
b' The number of valid votes: 12.186.348 votes, corresponding to 12.rg6.34g shares,representing 100% of the total votes cast by shareholders attending;;r;;r, at the GeneralMeeting, including:

- Number of shareholders approving: 26l26shareholders, corresponding to r**%oof the totalshareholders with voting rights;
- Number of shareholders disapproving:0126 shareholders, corresponding to *o/oof the totalshareholders with voting rights;
- Number of shareholders abstaining: 0126 shareholders, corresponding to ryyo ofthe totalshareholders with voting rights.
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15' Approval of proposal for remuneration for the Board of Directors, supervisory Board,secretary of the Board of Directors, and the person Responsible for corporateGovernance for 2024 (According to Proposal Letter No. 12l2025lTTr-HEeT dated05t0aD025);

a' The number of invalid votes: 0 votes, corresponding to 0 shares, representing 0% of the totalvotes cast by sharehorders attending and voting at the General Meetingb' The number of valid votes: 12.186.348 votes, corresponding to 12.rg6.34g shares,representing 100% of the total votes cast by shareholders attending and voting at the GeneralMeeting, including:

- Number of shareholders appro virg: 26126 shareholders, corresponding to 100%;oof the totalshareholders with voting rights;
- Number of shareholders disapproving: 0126 shareholders, corresponding to ,%oof the totalshareholders with voting rights;

- Number of shareholders abstaining: 0/26 shareholders, corresponding to 0% of the totalshareholders with voting rights.

16' Approval of the proposal for the election of members of the Board of Directors and thesupervisory Board of Marine supply and Engineering service Joint stock companyfor the term 2022'2027 (According to Proposal Letter No 13/2025/TTr-HDQT dated05t04t2025);

a' The number of invalid votes: 0 votes, corresponding to 0 shares, representing 0% of the totalvotes cast by shareholders attending and voting at the General Meetingb' The number of valid votes: 12.186.348 votes, corresponding to 12.rg6.34g shares,representing 100% of the total votes cast by shareholders attending and voting at the GeneralMeeting, including:

- Number of shareholders approving: 26/26shareholders, coffesponding to l**yoof the totalshareholders with voting rights;
- Number of shareholders disapproving : 0126 rt *.t ota.rs, corresponding to ,yoof the totalshareholders with voting rights;
- Number of shareholders abstaining: 0126 shareholders, corresponding to 0%;o ofthe totalshareholders with voting rights

17' Approval of the election results and recognition of the elected members of the Board ofDirectors and supervisory Board for the remaining term of 20 22-2027:
Member of Board of Directors

\
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Number Full name Number of Votes

Votes lTotal Shares with Voting
Rights Attending the General

Meeting
I Cap Trong Cuong 12.8t6.348 t00%
2. Duong Tien Dung 12.816.348 100%



Member of the Supervisory Board

N

fr

,

Number Full name Number of Votes

Votes lTotal Shares with
Voting Rights Attending the

General Meeting
1 Nguyen Thi Thu Hoai 12.816.348 t00%

18' Approval of authorizing the Board of Directors to resorve specific issues within theauthority of the General M6ting during the execution of approved matters
a' The number of invalid votes: 0 votes, corresponding to 0 shares, representing 0% of the total

votes cast by shareholders attending and voting at the General Meeting
b' The number of valid votes: 12.186.348 votes, corresponding to 12.1g6.34g shares,

representing 100% of the total votes cast by shareholders attending:nd voting at the General
Meeting, including:

- Number of shareholders approving: 26126 shareholders, coffesponding to l1yyoof the total
shareholders with voting rights;

- Number of shareholders disapproving:0126 shareholders, coresponding to g%oof the total
shareholders with voting rights;

- Number of shareholders abstaining: 0126 shareholders, corresponding to yyo of the total
shareholders with voting rights

IV. APPROVAL

The General Meeting of shareholders has decided to approve the following matters:

1' Approval of proposal for the dismissal of members of the Board of Directors atnd thesupervisory Board of Marine supply and Engineering service Joint stock company for the2022-2027 term (According to Proposal Letter No 01/2025/TTr-HDQT dated 05/04/2025);
2' Approval of the Audited Financial statements for lhe year 2024 (According to proposal

Letter No 02/2025/TTr-BKS 05/04/2025),. -1

3' Approval of the proposal for the prolit distribution pran for 'the year 2024 (According toProposal Letter No. 03/2025/TTr-HDer dated 0s/04/202s);
4' Approval of the business plan for the year 202s (According to proposal Letter No.

04/2 0 2 S/T Tr-HD eT date d 0 5/04/2 0 2 S) ;
5' Approval of the proposal for Appointment of an independent auditing jirm to conduct theaudit of the financial statements for 2L2S(According to proposal Letter No. 0s/2025/TTr-

HDQT dated 05/04/2025) ;
6' Approval of share issuance plan for capital increase in 202s (According to proposal LetterNo. 06/202 S/TTr-HDeT dated 05/04/202 S) ;
7' Approval of the share purchase plan (According to proposal Letter No.07/2a25fiTr-HDQT

dated 05/04/2025);

8' Approval of transactions between the company with its subsidiary, affiliate and related
parties (According to Proposal Letter No. 08/2025lrrr-HDQT dated 05/04/2025);



9' Approval of nroyo_s!] for the change of company's name (According to proposal Letter
No. 09/2 0 2 S/TTr-HDeT datert 0 5/0a/202 5) ;

10' Approval of the proposal allowing parties to increase their shareholding without apublic tender offer (According to Proposal Letter No. t0/2025/TTr-iDeT dated
05/04/2025);

11. Approval of the amendment of certain business sectors and the maximum foreignownership ratio in the public company (According to Proposal Letter No. ll/2025/TTr-
HDQT dated 05/0a/202 5) ;

12. Approval of proposal for remuneration for the Board of Directors, Supervisory Board,
Secretary of the Board of Directors, and the Person Responsibti 1or Corporate
Governance for 2024 (According to Proposal Letter No. t2/202yff;-HDeT dated
05/04/2025);

13. Approval of proposal for the election of members of the Board of Directors and the
Supervisory Board of Marine Supply and Engineering Service Joini Stock Companyfor
the term 2022'2027 (According to Proposal Lettir No. l3/2025/ffr-HD[T iircA
05/04/2025);

14' Approval of authorizing the Board of Directors to resolve specific issues wirhin the
aathority of the Generql Meeting tluring the execation of apprivei matters.

Ms' Trinh Thi Thu Trang - The Secretariat, read the full content of the minutes of the meetilg
and the draft resolution of the 2025 Annual General Meeting of Shareholders. The
shareholders present at the meeting had no further.o*-"ni, on the content of the minutes,
which was read publicly before the General Meeting.

The General Meeting of Shareholders approved the full text of the meeting minutes and the
resolution of the General Meeting of Shareholders, with 100% of the total voting shares
represented by shareholders present and voting at the meeting.

This minutes were
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MARINE SUPPLY AND ENGINEERING
SERVICE JOINT STOCK COMPANY

----o0o----

No: 02 /2025/NQ - EHECD/MAC

THE SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

----o0o____

Hai Phong, April 5'h, 2025

RESOLUTION

GENERAL MEETING OF SHAREHOLDERS
MARINE SUPPLY AND ENGINEERING SERVICE

JOINT STOCK COMPANY
Pursuant to the Enterprise Law No. 5g/2020/QH14 issued by the National Assembly on June
17, 2020, and related guiding documents;

Pursuant to the Law on Securities No. 54/201g/QH14 issued by the National Assembly on
November 26, 2019, and its amendments, supplements, and guiding documents;
Pursuant to the Company Charter of the Marine Supply and Engineering Service Joint Stock
Company;

Pursuant to the Board of Directors's Meettng Minutes No.01 /2025/BB - DHDCD/MAC
05/04/ 2025;

Pursuant to operation and business requirements of the company.

DECIDE
Article 1: Approval of the Report of business results inz024 of the company and the Business
plan for 2025;

Article 2: Approval of the operational results of the Board of Directo rs in 2024 and the
operation plan for 2025;

Article 3: Approval of operational of the Board of Supervisors in 2024;
Article 4: Approval of dismissal of the Board of Directors and Board of Supervisors
members for the term of 2022-2027:

1. Board of Directors:

Based on the resignation letters submitted by Mr. Nguyen Huu vinh and Mr. Nguyen Van
Cuong, the General Shareholders' Meeting approved on the dismissal of Mr. Nguyen Huu Vinh
and Mr' Nguyen Van Cuong from their positions as members of the Board of Directors for the
2022-2027 term.

2. Board of Supervisors:

Based on the resignation letters submitted by Ms. Ta Thi viet phuong, the General Shareholders,
Meeting approved on the dismissal of Ms.Ta Thi Viet Phuong from the position as a member of
the Supervisory Board for the 2A22-2027 term.
Article 5: Approval of the 2024 audited financial statement;

=*

I

1

No Items Value (VND)
1 Net Revenue 124,491,374,531



2 Financial Revenue 62,193,299,676
a
J Profit before tax 53,917,501,719

4. Consolidated net profit after tax in2024: 42,493,943,690

5 Total asset at December 37't 2024 310,264,174,959

6 Owner's equity 265,216,150,390

Article 6: Approval of the 2024 profit distribution plan, as follow:

Article 7: Approval of the 2025 business plan;

The General Meeting of
specifically:

Shareholders approved of the policy of building 04 new ships,

- Ship type: 135Teus/18OTeus container ship.

- Total expected investment: Maximum 160 billion \rND (Expected from 35 to 40 billion
for 01 ship).

- Capital source for implementation: Mobilized from issuing additional shares to the
public for existing shareholders.

- Authorize the Board of Directors to develop and approve detailed investment plans,
decide on implementation time and proactively carry out related tasks. The Board of
Directors is assigned and authorized to the Board of Directors to carry out part or all of
the work related to the above investment plan, ensuring compliance with the provisions
of the Company's Charter.

Article 8: Approval of appointing audit firm for the fiscal year 202s

No Contents Value (VND)
I Total undistributed equity sources 84,994,479,442

1 Investment and Development Fund 22,364,202,769

2 Other equity funds 22,862,255
a
J Accumulated retained profit to the previous period 12,334,739,300

4 Undistributed profit after tax in2024 50,262,674,Ir9
II Expected distribution of profits and funds in2024 77,659,165,111

1 Allocation to the Reward and Welfare Fund 1,959,445,r11

2

Issuing shares to raise the company's charter capital from the
owner's equity sources (50% of charter capital), including:
retained profits, and investment and.development fund. The
GMS authorizes the BoD to decide on the value used of each
source to fund the share issuance.

75,699,720,000

No Items in 2025 plan Value
1

200 \rND billion
2 Net profit after tax 30 \rND billion
J Dividend

10%

Revenue



The General Meeting authorize the Board of Directors to appoint one of the below audit firms to
conduet the audit process for the financial statement in20i5:

- Ernst & young Viet Nam Limited;
- KPMG Limited;

- A&C Auditing and Consulting Company Limited;
- PWC Viet Nam Limited.

Article 9: Approval of share issuance plan for the charter capital increase in 2025 and
authorization contents (the detailed plan is attached in this Resorution):

l. charter capital before the issuance: vND rsr,3g7,450,000
2. Number of outstanding shares: 15,139,745 shares

3. Estimated number of issued shares: maximum 30r27gr4g0shares.
Including:

' Issuance of shares to raise charter capital from owner's equity sources: the
maximum number of issued shqres is 7,569,872 shares, with the issuance rate oJ'50o%
(compared to the number of outstanding shares)

' Additional share issuance to existing shareholders at the rate of l: l: the maximum
number of issued shares is 22,709,617 shares. The issuance to existing shareholders will
be carried out after the completion of the 2024 divident share issuance. After the issuance
for shares from owner's equity, the estimated maximum number of outstanding shares at
the time of issuance to existing shareholders is 22,709,612 shares. The issuance rate is
100% (compared to the number of outstanding shares at the time of the issuance to
existing s har eholders)

4' Estimated total number of shares after completing the issuance: maximum 45,419,234
shares.

5' Estimated charter capital after completing the issuance: maximum \rND 454,192,340,000
6' Estimated time of implementation : In 2025 - 2026,after the State Securities Commission

has issued a confirmation of receipi of the issuance report/granted the certificate of
registration for public offering.

7 ' Sequence of Share Issuances: The Company will first conduct a issuance of shares from
the owner's equity sources. Upon completion of the issuance of shares from the owner,s
equity sources, the Company will proceed with the issuance of additional shares to
existing shareholders.

Article 10: Approval of the share purchase plan of An Bien Shipping Lines Corporation
from Sao A D.C Investment Corporation;

Article 11: Approval of transactions
Related Parties:

d
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No Purpose Estimated amount (VND) Estimated time.

1

Purchase shares of An
Bien Shipping Lines
Corporation

120,600,000,000 ln 2025 -2026, according
to the Company's plan.

Total 120,600,000,000

between the Company with its Subsidiary, Affiliate, and



1' Approving and authorizing the Board of Directors to approve contracts and transactions
with the transaction value equal to or greater than 35Yo of total asset, or transactions that,
within 12 (twelve) months from the date of the first transaction, result in the total
transaction value equal to or greater than 35% of the total asset reported in the most
recent financial statement of the Company, based on a risk assessment to ensure the
Company's safety, for the following parties:

c. Related parties of the company, related parties of members of the Board of Directors,
members of the Supervisory Board, the Chief of Executive, and other directors of the
company;

d. Shareholders and authorized representatives of shareholders that are organizations
holding more than l0% of the company's total ordinary shares and their related
persons.

2' Approving the authorization for the Board of Directors to proactively decide on the
contract, method, procedure, timing, capital gontribution ratio, share purchase, execution
value, and organize the procedures for capital contribution and share purchase in
accordance with the current legal regulations, ensuring the interests of the Company,s
shareholders, and in alignment with market conditions. The Board of Directors will
report the results of the implementation at the next Annual General Meeting of
Shareholders.

(the plan for purchase and sale transactions, capital contribution and commercial
transactions between the Company and related parties expected to be implemented in
2025-2026 is attached)

Article 12: Approval of the change in Company,s name:
- Proposed Vietnamese Company Name Change: COng ty c6 ph6n Tflp doan Macstar
- Proposed English company Name change: Macstar Group corporation
- Proposed Company Name Abbreviation: Macstar Group

Article 13: Approval of the ownership ratio increase plan for Sao A D.C Investment
Corporation and TM Holding Fund Company Limited to the maximum 65%o of thetotal number
of voting shares of the Marine Supply and Engineering Service JSC without conducting tender
offer (the list of buyers and sellers in appendix attached);

Article 14: Approval for the Amendments to specific business sectors of the company and
the maximum foreign ownership ratio, as follow:
1. Approval of Amendment of specific business sectors of the Company:

:
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Business code Current content The content after the amendment

5229 (main)

Other support activities related to
transportation.

Details: Freight forwarding
services, customs declaration,
cargo inspection; Ship chartering
brokerage activities; Logistics
services; Ship agency services
(including vessel provisioning
services); Maritime transport
agency services.

Other support activities related to
transportation.

Details: Freight forwarding services,
customs declaration, cargo inspection;
Ship chartering brokerage activities;
Logistics services; Ship agency services
(including vessel provisioning services);
Maritime transport agency services.

(Excluding: Services for the
establishment, operation, maintenance,



Business code Current content The content after the amendment

of maritime signals, water
areas, public shipping channels, and
shipping routes; Survey services for
water areas, public shipping channels,
and shipping routes to issue Maritime
Notices; Survey, construction, and
publication of nautical charts for water
areas, seaports, shipping channels, and
shipping routes; Services for the
regulation and assurance of maritime
safety in water areas, public shipping
channels, and shipping routes; Maritime
electronic information services; pilotage

services; Ancillary services related to air
transportation.)

and repair

5224 Cargo handling

Cargo handling

(Excluding cargo handling at airports)

5222

Direct support activities for
inland waterway transport.
Details: Towage services; ship
docking operations.

Direct support activities for inland
waterway transport.
Details: Towage services; ship docking
operations.(Excluding: Services for the
establishment, operation, maintenance,
and repair of maritime signaling, water
areas, public shipping channels, and
shipping routes; Survey services for
water areas, public shipping channels,
and shipping routes to issue Maritime
Notices; Surv0y, construction, and
publication of nautical charts for water
areas, seaports, shipping channels, and
shipping routes; Services for the
regulation and assurance of maritime
safety in water areas, public shipping
channels, and shipping routes; Maritime
electronic information services; pilotage

services.)

\
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Business code Current content The content after the amendment

8299

Other remaining business support
services not classified elsewhere.
Details: Import and export
services.

Other business support services not
classified elsewhere.

Details: Import and export services
(Excluding the exercise of export rights,
import rights, and distribution rights for
goods listed in the Foreign Investor,s
Goods List, where foreign-invested
entities or organizations are prohibited
from exercising export rights, import
rights, or distribution rights.)

2. Elimination of business lines:

N

,)

w

J ratio in the Company to be 49"/o,
Company's Charter as follows:

'orhe maximum foreign ownership ratio in the company is 49%o.,,

4' Authorizing the Board of Directors and the CEo to instruct the relevant departments to
undertake the necessary legal procedures to update the amendments and additions to the
Company's Charter, register the business activities as revised above, and complete all
related procedures with the competent state authorities in full compliance with the
applicable legal regulations.

Article 15: Approval of the 2024 remuneration plan for the Board of Directors, Board of
supervisors, secretariats and Governance Managers and plan for 2025:
L. Execution of remuneration payments for 2024:

Chairman of the Board of
Directors

Member of the Board of Directors

\AID 8,000,000 per person per month

Determining the maximum foreign ownership
simultaneously, add Clause 4.3 to Article 4 of the

No Business line Business code

1

Details: Sugar, cakes, jams, candies, chocolate, cocoa.
Wholesale offresh milk, powdered milk, condensed
milk, and dairy products such as butter, cheese,
noodles, rice noodles, pho noodles, vermicelli, instant
noodles, and other products made from cereals, .flour,
and starch.

Wholesale of food products;

4632

2

Food retailing in specializbd stores.

Details: Fresh, frozen or preservedfruits and
vegetables. Milk, dairy products and eggs. Meat and
meqt products from ltvestock and poultry, fresh, frozen
and pr o c e s s e d. Fr e s h, fr o z e n and pr o c e s s e d s e afo od.
Cakes, jams, candies.

4722

a
J

Processing and preserving seafood and seafood
products 1020

\rND 6,000,000 per person per month



- Head of the Supervisory : VND 5,000,000 per person per month
- IMember of the Supervisory : VND 3,000,000 per person per month
- secretary of the Board of Director : vND 3,000,000 per person per month

2. Remuneration payment plan for the year 20252

- chairman of the Board of Directors : vND g,000,000 per person per month
- Member of the Board of Directors : ,\rND 6,000,000 per person per month
- Head of the Supervisory : VND 5,000,000 per person per month
- Member of the supervisory : vND 3,000,000 per person per month
- secretary of the Board of Director : vND 3,000,000 per person per month

Article L6: Approval of additional election of additional Board of Directors and Board of
Supervisors members for the term of 2022-20272 ,

1. Board of Directors members:

2. Board of Supervisors members:

Article 17: Authorize the Board of Directors to decide
the General Meeting of Sharehorders in the conducting

on arising matters under control of
process of approved matters;

Article 18: Effectiveness

This Resolution shall be effective from the date of signing. The Board of Directors and related
individuals base on the content of this Resolution to implement./.

ON BEHALF OF THE BOARD OF DIRECTORS

DUNG

No

1 Cap Trong Cuong

No

1 Nguyen Thi Thu Hoai

CUIIG UIIG

TfiUIT

co

Full name

2. Duong Tien Dung

Full name
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PLAN FOR THE ISSUANCE OF SHARES FROM THE OWNER'S EQUITY SOURCES

(Attached to Resolution l'{o. 02/2025/NQ-DHECD/MAC of the 2025 Annual General Meeting
ofShareholders dated April 5, 2025)

I. Plan for the issuance of shares from the owner's equity sources

1. Name of securities Marine Supply and Engineering Service Joint Stock

Company

MAC
Ordinary share

\AID 10,000 per share

vND 151,397,450,000

15,139,745 shares

0 share

Maximum 7,569,872 (Seven millionfive hundred
s ixty - ni ne t ho u s an d e i ght hundre d s ev e nty - tw o)

shares
Maximum VND 75,698,720,000 (seventy-five bittion sx
hundred ninety-eight million seven hundred twenty thousand

Vietnom dong)

50oh (is the ratio of the number of shares to be

issuedfrom tlte owner's equity sources to the

number of shares outstanding on the record date for
shqreholders' rights) -

2:l (On the record date, each shareholder holding
0l share will receive 01 right, and every 02 rights
will entitle the shareholder to receive 0l additional
new share)
lssuing shares from the owner's equity sources to existing

shareholders through subscription right method.

In2025, after the State Securities Commission issues

a receipt confirmation of the report of the share

issuance from the owner's equity sources.

The existing sharehcilders whose names are on the

13. Expected timeline of the issuance

Ticker
Type of share

Par value

Charter capital before the issuance

Number of shares outstanding
Treasury stock (at 3111212024)

Estimated number of issued shares

Estimated total value of issuance at

par value

10. Issuance rate

I 1. Execution rate

12. Execution method

,'' 9

4
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14. Subject ofthe issuance
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15 The funding for the issuance of
shares from the owner's equity
sources

16. Use of proceeds from the share

issuance

17. Principal of rounding and handling
with arising fractional shares

18. TransferRestrictions

19. Compliance with regulations regarding to
the foreign ownership limits.

list of shareholders on the last registration date for
the share issuance from the owner's equity sources,

as provided by the Vietnam Securities Depository
and Clearing Corporation.
From the owner's equity at December 3I,2024, as

stated in the Company's audited financial statements
2024, including: retained profits, and investment and

development fund. The GMS authorizes the BOD to
decide dn the value used of each source to fund the
share issuance.

The issuance of shares from the owne/s equity sources for the
year 2024 aims to increase the charter capital and supplement
the Company's working capital.

The number of shares allocated to existing
shareholders will be rounded down to the nearest

whole unit. Any fractional shares (if any) will be
cancelled. Shareholders with fractional shares will
not receive newly issued shares corresponding to the
fractional part that has been cancelled.
Example: As of the clsing date of the shareholder list
for the share issuance, a shareholder named Nguyen
Van A holds 123 shares. With a stock issuance ratio
of 2:1, the number of shares Nguyen Van A is
entitled to receive is temporarily calculated as I23 x
% : 61.5 shares. The actual number of shares that
the shareholder is entitled to receive is 6l shares,

and the remaining 0.5 shdre will be cancelled.
The right to receive additional shares from the
owner's equity sources of existing shareholders is

non-transferable.

The issued shares from the owner's equity sources

are not subject to any transfer restrictions.
The GMS authorizes the BOD to approve the plan to
ensure that the issuance complies with the
regulations regarding to the foreign ownership
limits.

Authorize to the BOD to determine the specific

5
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20, The expected timeline for the issuance
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21. Registration of securities custody and

registration for additional listing of new

shares

timing within 2025 to implement the issuance plan

after it has been approved by the General Meeting of
Shareholders and the State Securities Commission
(SSC) has issued a document confirming the receipt
of the Company's issuance report.

The total number of successfully issued shares will
be registered for additional custody at the Vietnam
S ecuritips Depository and C learing Corporation
("VSDC") and registered for additional listing on the

Stock Exchange where the Company is currently
listed, immediately after the completion of the

issuance in accordance with the law. :tg

II. Besides the aforementioned authorizations, the GMS further authorizes the
following:

i. To decide on amendments, supplements, and adjustments to the capital inuease

BOD with the pnAu

issuance plan approved by the GMS, preparing, modifying, and explaining all related
documents and procedures for the issuance as required by regulatory authorities (if any) to
ensure the issuance plan is effectively implemented, in line with the Company's business
operations, relevant legal regulations, the Company's Charter, and the interests of shareholders;

ii. To decide on the record date for shareholder rights, the timing and schedule of the share
issuance to increase charter capital, and the timing of additional listing and securities
registration to protect shareholders' interests

iii. To amend the charter capital in the Company's Business Registration Certificate and the charter
capital section in the Company's Charter with the regulatory.authority in line with the new
capital scale after the completion of each share issuance to increase charter capital;

iv. To carry out necessary procedures for registration, depository and additional listing of newly
issued shares as the above issuance plan with the Vietnam Securities Depository and
Clearing Corporation (VSDC) and the Stock Exchange, in accordance with legal
regulations;

v. To approve measures to ensure the share issuance complies with regulations on foreign
ownership ratio;

vi. The BOD is authorized/assigned to the General Director to perform one or several specific tasks
mentioned

vii. Authorize the Board of Directors to supplement, amend and complete the issuance plan
(including decisions on contents not presented in this capital increase issuance plan) as

6
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required by the State Management Agency so that the Company's capital mobilization is
carried out legally, in accordance with regulations, ensuring the rights of shareholders and
the Company./.

CIIAIRPERSON OF PRESIDENTING

DUNG
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PLAN FOR ADDITIONAL SHARE ISSUANCE TO EXISTING SHAREHOLDERS
(Attached to Resolution No. 02/2025/NQ-EHDCE/MAC of the 2025 Annual General Meeting of

Shareholders dated April 5, 2025)

' Pursuant to the Law on Enterprise No. 59/2020/8H14 issued by the National Assembly of the
socialist Republic of vietnam on June 17, 2020, and its guiding documents,.

- Pursuant to the Law on Securtties No. 54/201g/QH14 issued by the National Assembly of the
Socialist Republic of Vietnam on November 26, 2019, and its amendments, supplements, and
guiding documents,.

- Pursuant to Decree No. 155/2020/ND-CP doted December 3.', 2020, detailing the implementotion
of certain provisions of the Law on Securities;

1. Name of securities : Shares of Marine Supply and Engineering Service Joint
Stock Company

: MAC
: Ordinary share

: VND 10,000 per share

; The maximum is VND ZZT,O9G,IZO,OOO

The maximum is 22,709,617 shares

The maximum is 22,709,617 shares
0 share

2. Ticker
3. Type ofshare
4. Par value

5. Charter capital before the issuance

6. Number of shares before the
issuance

7. Number of outstanding shares
8. Treasury shares (estimated at the

time of issuance)

9. Estimated number of shares to be issued.

10. The estimated total value of the
shares to be offere d at par value

1 l. Subject of the Offering

The maximum is 22,709,617 (Twenty-two million, seven
hundred and nine thousond, six hundred seventeen)
shares

The maximum is VND 227,096,170,000 (two hundred
and twenty-seven billion, ninety-six million, one hundred
and seventy Vietnam dong)
Existing shareholders whose names are on the list of
shareholders at the cloing date for exercising the right to
purchase additional shares offered.
The GMS authorizes the BOD to choose the appropriate
timing for closing the shareholder list to ensure the
success probability and implementation of the issuance

10
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plan.
12. Issuance rate : Is the number of shares expected to be offered to existing

shareholders to the number of shares outstanding at the
closing date of the shareholder list for exercising the
right to purchase the offered shares. The issuance ratio at
the time of offering is 100%.

13' Execution rate : 1:1 (on the closing date of the shareholder listfor
exercising the rights, each shareholder holding 0l
share wtll have 01 purchase right, andfor each
purchase rtght, they will be able to purchase 0I
addittonal share).

14' offering Method : offering to existing shareholders through subscription
right method;

15' rheexpectedtimefortheissuance : rn 2a25 - 2026, after the company completes the
' 2024 issuance of shares from the owner,s equity

sources and receives the certificate ofregistration for
public offering from the State Securities Commission.

16. Use of proceeds from the share : The proceeds from the offering will be used for theissuance following purposes:

(i) To purchase shares of a joint-stock company in line
with the Company's business development strategy;
(ii) To build 04 new ships;
(iii) To supplement capital for business operations.

17. Estimated offering price : VND 10,000 per share
18. Method of determining the offering price

The principle for determining the offering price is based on the book value per share and market
price, with consideration given to the dilution effect after the issuance.
{. The bookvalue of MAC shares:

- The book value of MAC shares as of December 31, 2024, according to the audited
consolidated financial statements 2024 is:

Shareholder's

Equity 265,216,150,390

A
q

The

book

value

per

share

Total average

shares outstanding

= vND 17,519

per share
15,139,745

during the period.
Since the company will issue shares from the owner's equity sources in order to increase its
charter capital after December 31, 2o24,the book value per shares at the time of issuance to

TL
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existing shareholders will also be adjusted downwards in proportion to the number of shares
issued from the owner's equity sources.
The market value of MAC shares
The weighted average price of MAC shares in the continuous trading transactions over the
last 30 trading sessions up to Febru ary 26,2025, is 20,g61 vND per share.
On the ex-rights date, the reference price of the stock will be adjusted according to the
following formula:

Pt * Prr*Ir
1 +Il+J2

Qfwhich:
- Ppr: Diluted Share Price;
- Pt: Weighted average price of continuous order matching transactions on the closest

trading day prior to the ex-rights date (Assumed weighted average price: VND
20,437 per share);

- Prr: The issue price for the rights to purchase additional shares issued to existing
shareholders (VND 10,000 per share);

' Ir: The capital increase ratio from the issuance of shares from the owner,s equity
sources (50%);

' Iz: The capital increase ratio from the issuance ofshares to existing shareholders.
Based on the above assumption, at the record date for the entitlement of newly issued shares
from the owner's equity sources, the market price of the Company's shares will be adjusted
in accordance with the following formula:

Ppt Pt

1+50%
20,437

t+50%
VND 13,624 per share

Assurning the market price after the issuance of shares from the owner,s equity sources as
calculated above remains unchanged, at the time of the record date for 

"r".cising 
the right to

purchase additional shares, the market price of the Company's shares will be adjusted
according to the following formula:

Ppt P1+ [Pr1 * 100%j

L + l00yo
13,624 + 10,000*100%

I + 100%: yND l1,gl2 per share
Determining the offering Price: The company's shares will be offered to existing shareholders,
considering the preferential nature ofthe distribution target. Additionally, based on the stock market

L2
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conditions, the capital demand, the market value, and the book value of the shares, as well as the
analysis of the dilution effect, the offering price of the shares to existing shareholders will be
determined by the Company to be VND 10,000 per share.

19. Minimum Success Rate of the : 7\oh.In the event that the additional shares are not fully
Offering exercised or the issuance period extends beyond the

anticipated timeline, the BOD will assess and consider
utilizing alternative funding sources.

20. Principal of rounding and handling : The execution rate is 1:1, so there will be no fractional
with arising fractional shares shares, and it will not be necessary to round up any

fractional shares.
21. Ensure compliance with regulations : The GMS authorizes the BOD to approve the plan to

regarding foreign ownership limits. ensure that the issuance complies with the regulations
regarding to the Company foreign ownership limits.

22. The expected time for the issuance : The offering is expected to be carried out in 2025-2026
after being granted the certificate of registration for
public offering from the State Securities Commission
(SSC). The specific timing will be determined by the
BOD, as authorized by the GMS.

23. Registration of securities custody : The total number of successfully issued shares will be

"'' and registration for additional listing registered for additional custody at the Vietnam
of securities Securities Depository and Clearing Corporation

("VSDC") and registered for additional listing on the
Stock Exchange where the Company is currently listed,
immediately after the completion of the issuance in
accordance with the law.

24, PIan for handling with unallocated shares:
a) The number of shares remaining from the shareholders who decline to purchase part or all of the

additional shares in the offering will be authorized by the General Meeting of Shareholders
(GMS) for the Board of Directors (BOD) to offer to other investors (including other existing
shareholders) at the same price as the offering price for existing shareholders, which is VND
10,000 per share, in order to ensure the full distribution of the offered shares.

b) The General Meeting of Shareholders (GMS) approves the criteria for selecting other investors to
whom the remaining shares will be offered, and authorizes the Board of Directors @OD) to
identify and select these investors, as detailed below:
Criteria for selecting investors to offer the undistributed shares: Domestic and foreign
organizations or individuals who express interest, demonstrate willingness, have the potential to
contribute to the development of the Company, and possess the financial capability to purchase

1.3
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MAC shares.

c) The distribution of the unallocated shares to investors must ensure that the investors purchasing
the shares are not among those subject to the provisions of Article 42 of Deuee 155/2020/ND-cp
dated December 31, 2022. At the same time, it must comply with the conditions set forth in
Clause 2, Article 195 of the Law on Enterprises and other relevant legal regulations in force.d) The remaining unallocated shares, when sold to other investors as decided by the Board of
Directors, shall be subject to a one-year transfer restriction from the date of completion of the
offering, in accordance with the provisions of Claus e 2, Article 42 of Decre e 155/2020AID-Cp.

25. Transfer of Subscription Rights
a) Shareholders have the right to transfer their subscription rights to purchase shares to others;

however, they are only allowed to transfer such rights once within the specified period.b) The subscription rights may be divided into smaller portions and transferred to multiple investors,
with the price to be mutually agreed upon by the parties involved.

26. Transfer Restrictions
a) All shares offered to existing shareholders based on the rights offering ratio are freely

transferable' Shareholders under transfer restrictions still have the right to purchase shares from
this issuance. Treasury shares (if any) will not be eligible for rights exercise.b) The remaining shares that have not been distributed to existing shareholders, when offered to
other shareholders/investors, will be subject to a transfer restriction for one year from the
completion date of the offering, as stipulated in Clause 2, Article42 of Decre e 155/2020/ND-CP.

,, 27.Plan for utilization of funds raised from the offering

The total amount expected to be raised from the offering is vND 227,096,170,000 (Two hundred
twenty-seven billion, ninety-six million, one hundred seventy thousand Vietnam dong).
The proceeds from the offering will be used by the Company for three main purposes, as follows:(i) to purchase shares in joint-stock companies that align with the Company,s business
development strategy; (ii) to build 04 new ships; and (iii) to supplement capital for business
operations, as detailed below:

Number Estimated amount (vND) Estimated time.
I

Purchase shares of An Bien

Shipping Lines Corporation 120,600,000,000 In 2025 -2026, according to
the Company's plan.

2 Build 04 new ships 100,000,000,000 In 2025 -2026, according to
the Company's plan.

3
Supplyment capital for
business operation 6,496,170,000 [n2025-'2026, according to

the Company's plan.
Total 227,096,170,000

\
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In the event that the funds raised from the rights offering to existing shareholders are insufficient
to cover all of the stated purposes, the order of priority for fund allocation will be as follows:
Priority 1, followed by priority 2, andthen priority 3, as detailed below:

- Priority 1: Purchase shares of An Bien shipping Lines corporation;
- Priority 2: Build 04 new ships;
- Priority 3: Supplyment capital for business operation.

The General Meeting of Shareholders authorizes the Board of Directors to determine the
adjustment of the allocation of funds raised from ths offering for the approved purposes and/or
modify the intended use of the funds in accordance with the actual situation, ensuring compliance
with legal regulations. The Board of Directors shall report any adjustments related to the capital
usage plan to the next General Meeting of Shareholders.
In order to optimize the use of the funds raised from the offering, and until these funds are utilized \
for the purposes outlined above, the General Meeting of Shareholders authorizes the Board of .;\
Directors to deposit part or all of the funds into term deposits at commercial banks, ensuring the \q
best interests of the shareholders and in compliance with the Company,s regulations ,):
In the event that, at the conclusion of the offering period ror existini shareholders, the Company {&,
does not sell the full number of shares as registered, and the funds raised from the offering ur" t.r, Y
than expected, depending on the actual situation, the General Meeting of Shareholders authorizes
the Board of Directors to implement the following solutions:

rt - Request an extension of the offering period to continue selling the remaining shares, ensuring
compliance with legal regulations;

- In addition, if the expected amount from.the offering is not raised, the Company will use
alternative sources of capital, such as bank loans andlor other solutions in accordance with
legal regulations and the Company's internal policies, to implement the planned activities.

VI. IMPLEMENTATION
Besides the aforementioned authorizations, the GMS further authorizes tlle BoD with the

following:
1' To decide on amendments, supplements, and adjustments to the capital increase

issuance plan approved by the GMS, preparing, modifying, and explaining all related documents' and procedures for the issuance as required by regulatory authorities (ifany) to ensure the
issuance plan is effectively implemented, in line with the Company's business operations, relevant
legal regulations, the Company's Charter, and the interests of shareholders;

2' To approve measures to ensure the share issuance complies with regulations on foreign ownership
ratio;

3' To decide on the record date for shareholder rights, the timing and schedule of the share issuance
to inffease charter capital, and the timing of additional listing and securities registration to prot*.t

15
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shareholders' interests.

4, To decide on measures to handle unsold shares from the offering (if any). To ensure the highest
offering success rate, the BOD may request the SSC to extend the offering period according legal
regulations. If the extended offeringperiod ends without full distribution of the registered sharls,
the number of shares offered shall be considered equal to the number of shares actually
distributed. The GMS authorizes the BOD to determine the actual number of shares offered and
the actual inqease in charter capital based on the offering results;

5. To flexibly utilize the proceeds from the issuance according to the capital use plan approved by
the GMS and the plan approved by the SSC. In case'adjustments to the capital utilization plan are
necessary, the GMS authorizes the BOD to make appropriate decisions in accordance with actual
conditions, ensuring compliance with legal regulations, information disclosure requirements,
reporting to the sSC, and reporting to the GMS at the nearest meeting;

6. To amend the charter capital in the Company's Business Registration Certificate and the charter
capital section in the Company's Charter with the regulatory authority in iine with the new capital
scale after the completion of each share issuance to increase charter capital;

7. To carry out necessary procedures for registration, depository and additional listing of newly il
issued shares as the above issuance plan with the Vietnam Securities Depository and Clearing il
Corporation (VSDC) and the Stock Exchange, in accordance with legal regulations; f

8. To decide and implement any other necessary tasks (if occur) to ensure the success of the offering.
9, The BOD is authorizediassigned to the General Director to perform one or several specific tasks

mentioned;

10. Beyond the authorizations listed above, during the implementation of the issuance plan, the GMS
authorizes the BOD to supplement, amend; and refine the issuance plan (including making
decisions on matters not yet presented in this capital inuease issuance plan) as required by
regulatory authorities to ensure the Company's capital mobilization is legally compliant,
appropriately executed, and safeguards the interests of shareholders and the Company./.

CIIAIRPERSON OF PR.ESIDENTING
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Attached to Resolution No. 02/2025/NQ-DHECD/MAC of the 2025 Annual Generol Meeting of
Shareholders dated April 

'5, 
Z0ZS\

TRANSACTIONS OF SHARE PURCHASES AND CAPITAL CONTRIRUTIONS BETWEENrHE COMPANY AND RELATED pARrrES scHEDULnr.o"id;;ftNrArroN rN 202s-

APPENDIX

2026

No.
Company

Name

Business
Registration
Certificate
Number

Address Relationship with the
Company

Transaction
details

cdr
cuNC utl0

ittlj['

I Sao A D.C
Investment
Coporation
(o'Sao A D.C")

The number
0201147203 was
first issued by the
Departrncnt of
Planning and
Investment of Hai
Phong City on
March 1 ,2011,
and amended for
the 05th time on
May 0c). 2023

Land plots
KB2.3 and
K83.3, MP
Dinh Vu
Industrial Park,
Dong Hai 2
Ward, Hai An
District, Hai
Phong City,
Vietnam

major shareholder of
MAC, holding 2,300,000
shares, equivalent to
15.19% of the charter
capital.
- A related party of Mr.
Tran Tien Dung (who
currently holds the
position of Chief of
Executive and a BOD
Member in MAC, and the
Chairman of the BOD in
Sao A D.C) andMr. Tran
Vu Quang (who is
currently a BOD
Member in MAC and
also the Chief of
Executive of Sao A D.C,
charman of the BOD in
An Bien shipping lines

.A The proposed
transfer
agreement
involves
9,000,000
shares of An
Bien
Shipping
Lines
Corporation

2 Song Dao
Shipbuilding
Industry Joint
Stock
Company
("Song Dao
Shipbuildin,,)

06002015, j0 was
llrst issucci by the
Depart :rtcnt of
Planri , :;.:, and
Invcstlircrit ol'

Ar-r st 0l 2000.

'f he number

Nam
[)r'otriircr:

Dinh
on

Hamlet 6, Tan
Thanh
Commune, Vu
Ban District,
Nam Dinh,
Vietnam

Tran Tien Dung (who
currently holds the
position of Chief o.f
Executive cum q BOD
Member in WC, and the
Chairman of BOD in
Song Dao Shipbuilding)

- A related party of Mr. Commercial
Contracts,
Shipbuilding
Contracts
with total
expected
value 160
billion dong

3
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-) Macstar
Coastal
Container
Lines Joint
Stock
Company
(,.MCCL")

).1 Lirtr uci
02022).7.',21
isl ,r ' irrr

Dcr , .ri

Plarrning lrnLi

f 11',rg1.-in:i:itt of Hai
i'! . ''ll), o,

2024

I-and lot
KI]2.1I MP
r\inh Vuthe

tri rtustrial Park,
l)ong Hai 2,
Ilai An, Hai
I'lrong

.111,, r r:r'.., ')

- A related party of Mr.
Tran Tien Dung (who
currently holds the
position of Chief of
Executive cum a BOD
Mentber in MAC, and the
Chairman of BOD in
MCCL)

Commercial
contracts,
Ship
purchase

contract.
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APPENDIX
Attacl'ted {o Resolution No. 02/202Siltg-DHECE/I,IAC oJ-the 2A25 Anru.ral General fuleeting of

Shareholders dated April 5, 2A25)

LIST OF BUYER.S AI{D SELLERS

CHAIR.PERSON OF PRBSIDENTING

No Narne of shareholder Number of
shares

available

Nurnber ofshares
bought/ sold

Nurnber ofshares
after

purchase/sale

R.atlo (%)

A Buver 6.050.000 +3.450.000 9.s00.000 62.7s

I Sao A D.C Investment
Coporation

2.300.000 +2.450.000 4.7s0.000 31.37

2 TM Holding Fund
Company Limited

3.750.000 +1.000.000 4.750.000 3t.37

E Seller 6.029.6s8 .3.450.000 2.579.658 17.03

1 Nguyen Thi Thu Nga 1.507 J00 -1.507.700 0 0

2 Tran Thanh Hai 1.450.9s 8 -601.300 849.658 5.61

J Nguyen Van Truc 1.005.200 -255.200 750.000 4.95

4 Vr.r ThiHoa 475.000 -45s.000 20.000 0.13

5 Tran Vu Quang 477.000 -177.000 300.000 L98

6 Bui Viet Phuong 226.900 -96.900 130.000 0.86

7 Vu Phong Cam 157.000 -37.000 0.79

8 Ngr"ryen Thi Le Thuy 130.000 -50.000 80.000 0.53

9 Dang Thi Thuy Linh 130.000 -50.000 80.000 0.53

10 Pham Thi Vui 126.000 -s l.000 75.000 0.50

l1 Vu Thuiy Chung 9s.300 -60.300 35.000 0.23

t2 Bui Thi Hong Thuy 91.400 -41.400 s0.000 0.33

l3 Nguyen Thi Thu Hoai 78.700 -38.700 40.000 4.26

t4 Bui Thi Lan 78.s00 -28.s00 50.000 0.33
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MARINE SUPPLY AND ENGINEERING SERVICE
JOINT STOCK COMPANY

2.

THE SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

REPORT ON BUSINESS PERFORMANCE RESULTS IN 2024

AND BUSINESS PLAN IN 2025 OF THE BOARD OF MANAGEMENTS

PART I
SUMMARY OF BUSINESS PERFORMANCE RESULTS IN 2024

1. Business performance results in2024

Unit: VND

Accomplished tasks in 2024:

Liquidate unnecessary assets, materials to recover capital for the company

Utilize capital effectively to invest in reputable companies within the same industry

that have strong business operations, increasing stock profits and dividends.

Allocate workforce rationally, contributing to the capital costs minimization and the

operational efficiency enhancement in Garment on Hanger (GOH) and Inland

Container Depot (ICD) services.

In January 2024, company completed the procedures for establishing Macstar Coastal

Container Lines JSC (MCCL), expanding into inland waterway port operations and

container transportation by waterway vehicles, creating momentum for development.

Officially commenced operations in March 2024, following nine months of trial

operations with the SI general-purpose vessel, which has a capacity of 36 TEUs. This

service has received positive feedback from customers and the community due to its

competitive costs and significantly reduced emissions compared to traditional road

transport.

ITEMS PLAN RESULT
ACHIEVEMENT

RATIO

Revenue 135,000,000,000 162,569,301,672 120.42%

Net profit after tax 20,000,000,000 50,262,674,118 25t.3t%



- To further reduce operational costs and shorten transport times compared with river

route with SI ship as aforementioned trial period, MCCL initiated the construction of
two new container ship with SI/SB classification, capable of carrying 180 TEUs on

river route and 135 TEUs on coastal routes. Expected to be operational by April 2025,

these ships will contribute to revenue growth and efficiency.

- Continue to improve the business performance of MacStar Ho Chi Minh, towards

reaching the breakeven point.

3. Personnel and employee policies

- Personnel: As of December 31, 2024, the total number of employees across the

Maserco system (including subsidiaries) was 125.

- Employee policies:

o Wage policy: Company established a standardized wage scale for technical

positions, workers, and managerial roles in accordance with business

conditions. Salaries and benefits are provided in compliance with the Labor

Code. The payment methods including time-based wages and product-based

wages"

o Bonus policy: Rewards are determined based on Regulations and Decisions

from the Board of Directors, Board of Managements, aligned with business

results.

' o Other employee welfare: Periodic health check-ups, company vacations, sports

and recreational activities to enhance employees' well-being. Additionally, the

company, in collaboration with the labor union, supports employees' children

with educational incentives, including gifts for holidays such as International

Children's Day (June 1), Mid-Autumn Festival, and Lunar New Year.

PART II
BUSINESS PLAN IN 2025

1. Business plan:

- Strengthen market expansion to increase the market share for Garment on Hanger

(GOH), preparing for increased demand as orders from U.S. and EU customers recover.

- Expand the supply of related mechanical equipment, leverage the company's

experienced workforce to generate additional revenue and profits.

- Strengthen market expansion to attract more potential customers for Macstar Ho Chi

Minh (MSHC), aiming for breakeven and profitability by Q4 2025.
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Deploying two container ships (135/180 TEUs, SI/SB class) on the Hai Phong - Ninh

Binh and Hai Phong - Nghi Son (Thanh Hoa) routes, with a capacity of 1,080 TEUs per

route per month, significantly boosting revenue and efficiency.

Continue to recruit and train personnel to operate two new vessels.

Closely monitor market conditions to build additional SI and SB class ships to meet

customer demand.

Collaborate with Song Dao Shipbuilding JSC (located in Nam Dinh city, Nam Dinh) to

construct new SI/ SB class container vessels with a capacity of up to 300 TEUs and a

deadweight of 5,000 tons, gradually reviving Maserco's traditional shipbuilding

business to supply MCCL and other shipping comganies in Northern Vietnam.

Research and expand new coastal container transport routes from Hai Phong to Cua Lo

O{ghe An) and Vung Ang (Ha Tinh).

Collaborate with other companies to integrate MCCL's coastal transport network with
international shipping services via transshipment ports in Hai Phong.

Collaborate with partners to research, establish plan on developing and operating

seaports, inland ports, and logistics centers in Northern and North-Central Vietnam.

Based on the promising results of developing carbon credit in Bac Kan province in
2A24, the company will implement carbon credit pilot projects in some districts of Bac

Kan in 2025, covering 500*1,000 hectares of forest. Carbon credits will enhance the

company's ability to enter the supply chains of high-standard clients in the EU and U.S.

Based on the 2024 business results and the 2025 market condition projection, the Board

of Managements established the 2025 business plan as follow:

No Key items Unit Plan for 2025

Total revenue Million \A{D 200

2 Net profit after tax Million VND 30

a
J Projected dividend ratio % 10

2. Management strategy:

- Based on the aforementioned analyzing, to achieve these targets, the company will
implement these following measures :

o Cost Reduction in Production:
r As a service-based mechanical engineering company, the company always

determines that the key points for survival and development is to maintain

quality services at competitive prices; thus, the Company continues to
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focus on technical improvements, process optimization, cost reduction, and

productivity enhancement.

r Strengthen monitoring and supervision to identify and rebti$r inefficiencies

in business operations, minimize waste and quality risks.

' Monitor and supervise to maintain minimum inventory levels.

o Administrative Cost Reduction:

' Strengthen cost management and supervision on a monthly and quarterly

basis to optimize expenses.

Despite the challenges and uncertainties in 2025, we believe that significant

opportunities will arise as the global economy retovers post-pandemic. Our success

depends on resilience, strategic preparation, and operational efficiency. Thus, we highly
value the support of shareholders, the guidance of the Board of Directors, and the

solidarity of our employees. These factors will be key in achieving and exceeding our
goals

On behalf of the company's executive management, I extend my sincere gratitude to our
esteemed shareholders and look forward to receiving valuable feedback from you.

Sincerely!

OBO. BOARD OF' GEMENT
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MARINE SUPPLY AND ENGINEERING
SERVICE JOINT STOCK COMPANY

THE SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

REPORT OF THE BOARD OF DIRECTORS IN 2024

AND OPERATTONAL PLAN IN 2025

T. OPERATIONAL RESULTS OF THE COMPANY IN 2024

ht2024, the Board of Directors and the Board of Managements closely followed planned

targets, implemented measures to improve quality and develop high-potential service
areas.

The company's business results for 2A24 are as follow: Total revenue reached 162.5

biltion \AID, exceeding the plan by 20.42%, N.t profit after tax reached 50.2 billion
\rI{D, an increase of 151.3% compared to the plan.

II. ACTIVITIES OF THE BORAD OF DTRECTORS IN 2024

1. Members and structure of the BOD:

The BOD consists of 05 qualified members as stipulated in the Company's charter.
Among them, 3 out of 5 members do not directly participate in the company's business
activities and 2 otrt of 5 members are directly involved in business operations.

2. Activities of the BOD in2024z

/ To fulfill tasks assigned by the GMS, the BOD carried out activities in accordance with
the Company Charter, complying with the Enterprise Law and relevant legal regulations.

BOD meetings were organized in accordance with the Company Charter, with the
participation of the Board of Managements and the Chief Accountant.

The BOD directly discussed and decided on matters presented to the GMS, decided on
matters under their control, approved proposal letters from the Director, and reviewed
reports on business operations.

A11 voting results reached a high level of consensus, Minutes and Resolutions of the
BOD received approval, are recorded and disclosed in compliance with regulations.

1n2024, the BOD held 09 meetings and issued decisions on the following matters:

(1) Approval of the 2024 business plan;
(2)Approval of the organization of the 2024 Anmral General Meeting for Shareholders

and acceptance of BOD member resignations;
(3)Approyal of detailed content for the agenda of 2024 Annual General Meeting for

Shareholders and nomination of additional BOD members;
(4)Approval of the appointment of an audit firm for 2024;
(5)Approval of public offering application;
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(6) Application of the appointment of the Corporate Governer.
(7)Approval of the dismissal of a subsidiary's General Director and the charter capital

increase for Macstar Ho Chi Minh JSC (subsidiary)
(8)Approval of capital contribution to establish a new subsidiary.

Additionally, the BOD members frequently communicated and coordinated to resolve
emerging issues beyond official meetings. A11 meetings were attended by all members,

and for certain meetings, the Board of Supervisors, Executive Board, and Chief
Accountant were invited.

All decisions in the meetings were approved 100% by attended members. The meetings
were well-prepared and conducted with great seriousness, ensuring both duration and
quality. The content was timely, relevant, and practical, providing clear direction for the
Company's business operations. Closely following the targets oullined in the Resolutions
approved by the 2024 Annual General Meeting'of Shareholders, the BOD established
strategic plan and assigned the Excutive Board to implement it.

The BOD has implemented

April 27 2024, as follow:
these contents in accordance with Resolution No. 02 dated

u. Directing the Board of Managements (BoM) in Business operations:

The BOD always cooperates with the BOM to actively restructure
company's business model, close unprofitable or underperforming services, focus
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high-profit business segments; thus, despite challenges in 2024, the Company exc
its business targets.

b. Corporate Governance of the Company:

The Board of Directors has gradually implemented innovations in corporate
governance, strictly fulfilling its management and supervisory functions over all aspects

of the Company's business operations, specifically:

Successfu lly organi zing the 2024 Annual General Meeting of Shareholders.

Holding Board of Directors meetings throughout the year, along with multiple
meetings with the Board of Managements, to promptly establish major policies and
measures regarding investment strategies, technological solutions, market development,
organizational management, and the implementation of resolutions assigned by the
General Meeting of Shareholders.

Ensuring transparent information disclosure and reporting to the relevant
authorities in compliance with Securities Laws for a publicly listed company.

The 2024 GMS approved the stock issuance plan with the rate of 1:1 to increase
charter capital. After the GMS dated April 27,2024, the BOD conducted the plan but
procedural challenges delayed implementation.

The BOD will present a detailed capital increase p\an at this Annual General
Meetig for Shareholders.



III. OPERATIONAL PLAN OF'THE BOD FOR 2025

The BOD anticipates 2025 will continue to be a challenging year because of global and
Vietnam economic uncertainties. Due to the impact of recession and inflation, the
garment export market has experienced a downturn, impacting GOH services. In
addition, after a phase of increase in post-pandemic time period, the container
transportation sector undergoes an adjustment phase, leading to a decline in demand for
container repairs one of the company's core services. However, Vietnam is
implementing monetary easing policies, promoting growth, especially public
investment initiatives and export incentive programs, creating new opportunities.

Based on that, the BOD established an operational strategic plan for 2025 as follow:

- Maintain and strengthen existing core business while prepare to expand other services
in suitable market condition with the utmost purpose of overall safety for the
company.

- Enhance customer care, develop competitive price policies for high-volume customers.
Invest in R&D for technical developments, increase efficiency and reduce
costs, improve seryices' qualrty.

optimize cost management, minimize unneccesary expenses in business
enhance asset and capital utilization to ensure shareholder benefits.
On the other hand, to align with the current business scale and fulfill
requirements in the future, the BOD proposed the GMS to corporate re
plan, rename the company, as well as restructure the BOD and BOS, add new capable
and dedicated members.

In 2025, the Board of Directors and Board of Managements, the Company are

commited to building on past achievbments, implementing solutions to improve
efficiency and ensure sustainable growth. The BOD welcomes shareholder feedbacks
and contributions to enhance governance for company's development.

ON BEHALF OF THE BOARD OF

DIRECTORS
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MARINE SUPPLY AND BNGINEERING
SERVICE JOINT STOCK COMPANY

THE SOCIALIST REPUBLIC OF VIETNAM

Independence - Freedom - Happiness

Hai Phong, April 5'h, 2025No.0l-25IBC-BKS

REPORT ON THE ACTIVITIES OF THE ST]PERVISORY BOARD IN 2024
Pursuant to the Law on Enterprises No. 59/20201QH14 dated June l7th, ZA20;

Pursuant to the Charter of organization and operation of Marine Supply and
Engineering Service Joint Stock Company;

Pursuant to the Company's 2024 production and business results audited by A&C
Auditing and Consulting Co., Ltd.

Pursuant to^the authority, duties and responsibilities of the Board of Supervisors(BoS) of Marine Supgly and Engineering Servioe Joint Stock Company, the Bob reports
on the assessment of the production, business and management activities in 2024 of
Marine supply and Engineering service Joint stock company as follows:

I. Activities of the Board of Supervisors in 2024

Supervise the activities of the Board of Directors (BoD) and the Executive Boardin implementing the Resolutions of the General Meeting of Shareholders; Review the
appropriateness of the Resolutions and decisions of the Board of Directors and the BoardolManase.ment; Control the order and procedures for issuing th. C;;*yb^;.;;#;;;
rules, regulations, and documents.

Check and- supervise quarterly and annual financial reports to assess the
reasonableness of financial data; Check compliance with current policies and regulations.
At the same time, 

lhe. 
Sunlrvisory Board closely .ooroinui.; ;;"il;p*dent auditors toreview recommendations from audits that affeci financial reports; Supi*ir. the Board of

Directors in implementing recommendations made by the auditors.

The Supervisory Board organizes meetings in accordance with the provisions ofthe Company's Charter.

Attend all meetings of the company's Board of Directors..
Participate in giving opinions on financial handling issues, draft the Company,s

internal governance regulati oni.

il. Results of inspection and supervision

l. Activities of the Board of Directors

In2024,the Board of Directors issued 8 resolutions and decisions.

All members of the Board of Directors participate in giving constructive opinionsor criticism in a constructive spirit to propor. uppropriate directions, pori.i., unJ
measures to enhance the efficiency of production und burin.ss activities, in line with thegeneral development situation of tle business sector.

The Board of Directors also directs, supervises, supports and facilitates theExecutive Board in operating p.oo;.tion and business activities.
2. Activities of the Executive Board
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Every rnonth and quarter, the Executive Board has held meetings to deploy theimplementation of the Board of Directors'Resolutions, review the business situation, and
develop plans for the next period.

The Executive Board has actively sought solutions to resolve difficulties in market
development, in production management towards the set plan goals, and improve service
quality.

3' Coordination of activities between the Board of Supervisors and the Board
of Directors, the Executive Board

The Board of Supervisors has closely coordinated with the Board of Directors andthe Executive Board in performing its assigned functions and tasks. The Board of
Directors and the Executive Board have created favorable conditions for the Board of
Supervisors to perform its tasks. The Board of Supervisors has been provided with full
information and documents related to the Company's operations and invited to attend all
Board of Directors meetings.

The timely contributions of the Board of Supervisors to the operations of the
Board of Directors and the Executive Board u.. r..orded for the Board of Directors and
the Executive Board to consider in the process of issuing resolutions and decisions in
compliance with the law, limiting risks.

4. Results of production and business plan implementation
Specific production and business results in2024 are as follows:

In 2024, despite facing many difficulties due to fierce competition in the logistics
serylce market, with the attention and direction of the Board of Directors and theExecutive Board s, the company exceeded the set plan in the following indicators:
Revenue and profit.

CO
:Jt{c ljn

.l(f ii|U.\,^-\(9rr\-

5. Financial situation

The 2024 financial report of Marine Supply and Engineering Service Joint Stockcompany fully, honestly and reasonably reflecir trr. Company's production and business
situation, in accordance with current accounting standards uno t.[* regulations related tothe preparation and presentation of financial staiements.

In2024, the Company exceeded the'set plan. Financial indicators are better than in
2023, specifically:

No. Target
Plan
tn
2024

Implementation
in2024

Comparison
implementation/pla n (%)

of

1
Revenue
vND)

(billion
- 162.5 120%

2
Profit after tax
(billion VND) 20 - 50.26

251%

No. 3u12t2024 3u12t2023
1 Total 258.706.020.06s 204.63s.637.778
2 Liabilities 22.967.664.s23 r 8.137.128.306
a
J

18.137.128.306

/k9-

135

Indicator (Parent companv)

Short-term debt 22.967.664.523



5 Liabilities/equity ratio 0,09 0,09

4 Short-term ratio 0,09 0 09

The low Liabilities lT otal capital ratio shows that the company's business assets aremainly used with equity, with little debt, so the company rarely encounters financial
risks, not under pressure to pay debts.

6' Labor, salary and remuneration of the Board of Directors, Board of
Supervisors.

As of December 3l'1 2024, the parent company has 56 employees, the
Subsidiaries have 69 employees.

Remuneration of the Board of Directors, Board of Supervisors is implemented
according to the Resolution of the Board of Directors of the Marine Supply and

III/ COMMENTS AND RECOMMENDATIONS OF THE BOARD OF
SUPERVISORS

1. Comments

The Supervitoy Board agrees with the content of the 2024 rcport of the Board ofDirectors and the Executive Board submitted to the 2025 General Meeting of
Shareholders.

Basically, the company has complied with the operating procedures as well as theCompany's charter and complied with the requirements,ur.ounting standards and current
accounting regimes.

2. Recommendations

The Company's Executive Board has performed well in directing, operating,preserving and developing equity capital.

In order to complete the production and business plan in 2025, the Board ofsupervisors unanimously recommended the following contents :

- Propose the Board of Directors and the Executive Board to continue reviewing,
perfecting and supplmenting the system of regulations to improve the quality of internalmanagement of the Company.

- Strengthen marketing activities to increase the output of goods through, at thesame time have a roadmap to increase the scale of operations, ex'pand the area of themining site.

- Assess the actual situation of goods, consider investing in purchasing equipment
to reduce outsourcing costs. ----a ---

IV. ORIENTATIONS AND TASKS OF THE BOARD OF SUPERVISORSIN 202s

activities as well as management and operation of the Compuny, ,oordinate withdepartments to make recommendations for governance to increasingly improve the
lompany's operational efficiency, promptly "o.r.o *o p.**i poiriur. violationsthrough organizing periodic or surprise inspections.

:-\\
:t56S)

.']G 
TY

PHAN

.i vI Dlct

,iT Hiric tl

_---/.
,@

,W4--



2' Inspect and supervise the activities of the Board of Directors and the ExecutiveBoard.

3' Continue to inspect the issuance and implementation of state documents andregulations, directives and resolutions of the Company's Board of Directors.
4' Members of the Board of Supervisors continue to be proactive in assigned tasks.The Board of Sup.ervisors will o.gu.rir. meetings in accordan". *i,t, the company,sregulations and Charter, continue to perform its duties in assessing the company,s

business, investment and financial performance in an honest, objectivl manner and forthe maximum legitimate interests of Shareholders and the company.
5' Assess financial statements and the implementation of the 2025 production and

business plan' Review related transactions, contracts, and transactions with related partiesunder the approval authority of the Board of Directors or the General Meeting ofShareholders and make recommendations on contracts and transactions that requireapproval by the Board of Directors or the General Meeting of Shareholders.

of
the
for

The above is the report of the Company's Board of Supervisors. The BoardSupervisors would like to thank the Board of Directors, the Executive Board andDepartments of the Marine supply and Engineerinj service Joint Stock companycreating favorable conditions foi the Board-of supJrvisors to compleie its tasks inpast time.

Sincerely thanks!

ON BEHALF OF THE BOARD OF
SUPERVISORS

BOARD

Hong Giang
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MARINE SUPPLY
SERVICE JOINT

AND ENGINEERING
STOCK COMPANY

THE SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom _ Happiness

No: 01/202S/TTr-HDeT Hai Phong, Aprit Sth, 2025

PROPOSAL LETTER
(For: The dismissal of members of the Board of Directors and the supervisory Board ofMarine Supply and Engineering Service Joint stock comp*y ro, trrJ irm2022-2027)

- Pursuant to the Low on Enterprise No. 59/2020/QH14 issued by the National Assembly
on June lT, 2020, and its guidtng documents;

' Pursuant to the Lan on securities No. 54/201g/QH\4 issued by the National Assemblyon November 26, 2019, and its amendments, spfirements, and guiding documents;- Pursuant to the company chorter of Mariii-supply and Engineering servtce JointStock Company;
- Pursuant to the Deciston of the Board of Directors of the company on March 6, 2025and March 31, 2025 and the Resignation Letter for the posttton of members of theBoard of Directors and the supervisory Boardfor the 2022-2027 term submitted by Mr.Nguydn Htbu Wnh dated February 27, 2024; Mr. Ngttydn Vdn Cadng dated March 2g,2025; Ms. Tq Thi ViCt phuong dated March 20, 2025.

The Board of Directors of Maritime supply and Technical services Joint stockcompany respectfully submits to the General Meeting of Shareholders for consideration andapproval the dismissal members to the Board of Directors and the supervisory Board for theremaining term of 2022-2027, as follows:
1' Dismissal of a memher of the Board of Directors:

At the Annual General Meeting of shareholders on June 30, 2022,the meeting elected
05 members to the Board of Directors, including:

Mr. Nguyen Van Cuong

Mr. Tran Tien Dung

Mr. Nguyen Huu Vinh
Mr. Vu Hai Truong

Mr' Nguyen Van Truc to the General Shareholders'Meeting on April 27,2024
Mr' Tran vu Quang from the General shareholders' Meeting on April 27,2024,1o thepresent

Based on the resignation letters submitted by Mr. Nguyen Huu vinh and Mr. Nguyenvan cuong, the Board of Directors respectfully submits to the General shareholders,Meeting
for approval the dismissal of Mr. Nguyen Huu vinh and Mr. Nguyen van cuong from theirpositions as members of the Board of Directors for the 2022-2027 term.2. Dismissal of members of the Supervisory Board:

At the Annual General Meeting of shareholders on June 30, 2022,the meeting elected03 members to the Supervisory Board, including:
Mrs. pham Thi Hong Giang

Mrs. Bui Thi Lan

rf IflU,iT
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Mrs. Ta Thi Viet phuong

Based on the resignation letters submitted by Ms.Ta Thi viet phuong, the Board ofDirectors respectfully submits to the General shareholders'Meeting for approval the dismissalof Ms'Ta Thi viet Phuong from the position as a member of the supervisory Board for the2022-2027 term.

The Board of Directors would like to submit to the General Meeting of shareholders forconsideration and approval./.

SiNCCTCIY, ON BEHALT'OF THE BOARD OF'DIRECTORS

OF THE BOARD

NGUYEN VAN CUONG
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No: 02/202S/TTr-HDQT

PROPOSAL LETTER
(For: Approval of the Audited Financial Statements for the year 2024)

To: The General Assembly of Shareholders of Marine Supply and Engineering Service
Joint Stock Company

' Pursuant to the Lm,v on Enterprise No. 59/2020/QH14 issued by the National Assembly
on June 17, 2020, and related guiding documents;

' Pursuant to the Company Charter of the Marine Supply and Engineering Service Joint
Stock Company;

- Based on the audited/inancial statementsfor the year 2024 of the Company

The Board of Directors respectfully submits to the General Meeting of Shareholders for
consideration of the approval of the audited financial statements for 2A24, audited by A&C
Audit and Consulting Co., Ltd. - Hanoi Branch.

The audit results indicate that the Company's financial statements are accurate,
reasonable, and in compliance with the relevant accounting standards and regulations of
Vietnam.

The audited consolidated financial statements for the year 2024, with key indicators
reflecting the business results, are as follows:

Unit: WD (Vietnamese Dong)

MARINE SUPPLY AND ENGINEERING
SERVICE JOINT STOCK COMPANY

THE SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

124,497,374,531

62,193,299,676

407,631,435

113,951,504,119

1,968,452,661

388,929,470

53,817,501,719

11,323,559,039

42,493,943,690

48,996,127,774
(6,492,194,094)

151,397,450,000

(643,572,900)

22,364,202,769

22,862,255

62,731,407,706

29,343,900,560

1. Revenue

2. Finance income
3. Other income
4. Operating expenses

5. Financial expenses

6. Other expenses

7. Profit before tax
8. Corporate income tax expense
9. Consolidated net profit after tax for the year 2024
10. Parent company's net profit after tax
11. Net profit after tax attributable to non-controlling

interests

12.Total assets as of December 31,2024
13. Shareholders' equity

Of which:

- Share capital

Share premium

Development investment fund
Other equity fund

Undistributed net profit after tax
Non-controlling interest

cuilG ui

Ttlt:
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CC

310,264,174,959

265,216,150,390

Hai Phong, April 5'h,2025



, The Board of Directors would like to submit to the General Meeting of Shareholders for
consideration and approval./.

ON BOARD OF DIRECTORS
OF THE BOARD

VAN CUONG
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THE SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

No: 03/2025/TTr-HDQT Hai phong, April5!h, 2025
PROPOSAL LETTER

(For: Approval of the profit distribution plan in 2024)

To: The General Assembly of Shareholders of Marine Supply and Engineering
Service Joint Stock Company

- Pursuant to the Enterprise Law No. 59/2020/8H14 issued by the National Assembly on June
17, 2020, and related guiding documents;

- Pursuant to the Comparyt Charter of the Marine Supply and Engineering Service Joint Stock
Company;

- Based on the business results in 2024 and the business planfor 2025.
The Board of Directors ("BOD") of Marine Sufply and Engineering Service Joint Stock

Company ("the
for approval the

Company") respectfully submits to the General Meeting of Shareholders ("GMS")
Company's profit distribution plan as follows:

The Board of Directors would like
consideration and approval./.

ON

to submit to the General Meeting of Shareholders for

BOARD OF DIRECTORS
OF THE BOARD

Number Indicator Amount (VND)

I Total undistributed equity sources 84,994,479,442

I Investment and Development Fund 22,364,202,769

2 Other equity funds 22,862,255

J Accumulated retained profit to the previous period 12,334,739,300

4 Undistributed profit after tax in2024 50,262,674,179

u Expected distribution of profits and funds in2024 77,658,165,111

I Allocation to the Reward and Welfare Fund 1,959,445,111

2 Issuing shares to raise the company,s charter capital
from the owner's equity sources (50% of charter
capital), including: retained profits, and investment
and development fund. The GMS authorizes the BOD
to decide on the value used ofeach source to fund the
share issuance.

DICH VlJ

rlrue

GUYEN VAN CUONG

.MARINE SUPPLY AND ENGINEERING
SERVICE JOINT STOCK COMPANY

75,698,720,000



MARINE SUPPLY AND ENGINEERING
SERVICE JOINT STOCK COMPANY

THE SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

No: 04 /202S/TTr-HEQT Hdi Phong, Aprit 5'h,2025

PROPOSAL LETTER
(For: Approval of the business planfor 2025)

To: The General Assembly of Shareholders of Marine Supply and Engineering
Service Joint Stock Company

- Pursuant to the Company Charter of the Marine Supply and Engineering Service
Joint Stock Company;

- Based on the Company business planfor 2025.

The Board of Directors of Marine Supply and Engineering Service Joint Stock
Company respectfully submits to the General Meetihg of Shareholders for approval the
Company's business plan for 2025 asfollows:

Total Revenue: VND 200 billion
Profit after tax: VND 30 billion
Dividend rate: l\Yo

Besides, to create growth momentum for the Company's business activities in the
future, the Board of Directors respectfully submits to the General Meeting of Shareholders
for approval of the policy of building 04 new ships, specifically:

Ship type: 135Teus/l80Teus container ship
Total expected investment: Maximum 160 billion VND (Expected from 35 to 40
billion for 01 ship)

Capital source for implementation: Mobilized from issuing additional shares to the
public for existing shareholders

Authorize the Board of Directors to develop and approve detailed investment plans,
decide on implementation time and proactively carry out related tasks. The Board of
Directors is assigned and authorized to the Board of Directors to carry out part or all
of the work related to the above investment plan, ensurirg compiiance with the
provisions of the Company,s Charter.

The Board of Directors would like to submit to the General Meeting of Shareholders
for consideration and approval./.

ON BOARD OF DIRECTORS
OF'THE BOARI)
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VIARINE SUPPLY AND ENGINEERING
SERVICN JOINT STOCK COMPANY

No: 05/202S/TTr-BKS

THE SOCIALIST REPUBLIC OF'VIETNAM
Independence - Freedom _ Happiness

Hai Phong, April 5th, 2025

PROPOSAL LETTER
of on tndependent auditingfirm to conduct the audit of thefinanciar

stotements for 2025)

' Pursuant to the Law on Enterprise No. 5g/2020/QHt4 issued by the National

fr:#:lrri: 
the socialist Republic of vietnam on June 17, 2020,'and its guiding

' Pursuant to the Law on securittes No. 54/201g/QHl4 issued by the NationalAssembly of the sociqrist Republtc of vietnom on November 26, 2019;' Bssed on the list of tndependent auditing firms published by the Ministry of Financeand approved by the stote securtties commtssian (ssc) to audit listed companies.

To facilitate the selection of the auditing firm for the financial statements of Marinesupply and Engineering Service Joint stock company, the supervisory Board respectfullysubmits the following proposal to the General Meeting of Shareholders:

1' List of 04 auditing firms providing financial statement audit services:
Emst & yotrng Viet Nam Limited;
KPMG timited;
A&c Auditing and consurting company Limited- Hanoi branch
PWC Viet Nam Limited.

2' The supervisory Board respectfully proposes that the General Meeting ofshareholders authorize the Board of Diiectors of Marine supply and Engineeringservice Joint stock company to select, based on the quarity orr.rui..u and audit fees,one of the auditing firms listed above to conduct the audit of the company,s financialstatements for the year 2025.

The supervisory Board would like to submit for the consideration and approval of theGeneral Meeting of Shareholders.

ON BEHALT'OF THE SUPERVISORY BOARD
CHAIRPERSON

PHAM THI HONG GIANG



MARINE SUPPLY
SERVICE JOINT

AND ENGINEERING
STOCK COMPANY

THE SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

No: 06 /2025/ TTr-HEeT Hai Phong, April 5th, 2025

PROPOSAL LETTER
(For: Approval of share issuance planfor capital increase in 2025)

To: Shareholders of Marine Supply and Engineering Service Joint Stock
Company

- Pursuant to the Law on Enterprise No. 5g/2020/QHt4 issued by the National
Assembly of the socialist Republic of vietnam on June 17, 2020, ora u, ;;;;;;
documents;

- Pursuant to the Lan on Securities No. 54/201g/QH\4 issued by the National Assembly
of the Socialist Repubtic of Vletnam on November 26, 2019, and its amendments,
supplements, and guiding documents,. ,

' Pursuant to Decree No. 155/2020/ND-CP dated December.3l, 2020, detailing the
implementation of certain provisions of the Law on securittes;' Pursuant to the Company Charter of Marine Supply and Engtneering service Joint
Stock Company;

- Bosed on the actual business situation of Marine Supply and Engineering service
Joint Stock Company.

The Board of Directors ((BoD") of Marine Supply and Engineering Service JointStock Company ("Company/1vlAc") respectfully submits to the General Meeting of
Shareholders (66GM5r') to consider and approve the issuance plan of new shares for existing
shareholders and shares from owner's equity sources in order to raise charter capital of the
Company, details as follows:

I. PLAN FOR CHARTER CAPITAL INCREASE IN 2025

With the purpose to enhance financial capacity, create a strong and efficient
foundation for growth, as well as to implement the Company's development strategy for the
coming years, the Board of Directors respectfully submits to the General Meeting of
Shareholders for consideration and approval of the 2025 charter capital increase plan with thefollowing key details:

1. charter capitar before the issuance: vND r5r,3g7,450,000
2. Number of outstanding shares: 15,139,745 shares
3. Estimated number of issued shares: maximum 30r27gr4g0shares.

Including:

' Issuance of shares to raise charter capital from owner's equity sources: the
maximum number of issued shares is 7,569,872 shares, with the issuance rate of 50%
(compared to the number of outstanding shares)

' Additional share issuance to existing shareholders at the rate of l: l : the
maximum number of issued shares is 22,709,617 shares. The issuance to existing
shareholders will be carried out after the completion of the 2024 dtvident share
issuance' After the issuance for shares from owner's equity, the estimated maximum
number of outstanding shares at the time of issuance to extsting shareholders is



22,709,617 shares. The issuance rate is 100% (compared to the number of outstanding
shares at the time of the tssuance to existing shareholders)

4' Estimated total number of shares after completing the issuance: maximu m 45,419,234
shares.

5' Estimated charter capital after completing the issuance: maximum \rND
454,192,340,000

6' Estimated time of implementation: In 2025 - 2026, after the State Securities
Commission has issued a confirmation of receipt of the issuance report/granted the
certificate of registration for public offering.

7 ' Sequence of Share Issuances: The Company will first conduct a issuance of shares
from the owner's equity sources. Upon completion of the issuance of shares from the
owner's equity sources, the Company will proceed with the issuance of additional
shares to existing shareholders.
The detailed content regarding the issuance plan is outlined below:

PLAN FOR THE ISSUANCE OF SHAR'ES FROM THE owI[ER,S EQUITY
SOURCES:

1. Name of securities Marine Supply and Engineering Service Joint
Stock Company

MAC

Ordinary share

\D{D 10,000 per share

vND 151,397,450,000

II.

2. Ticker

3. Type of share

4. Par value

5. Charter capital before
issuance

6. Number of shares outstanding

7. Treasury stock (at 3lll}l2)24)

8. Estimated number of issued
shares

Estimated total value of issuance
atpar value

10. Issuance rate

11. Execution rate

151139,745 shares

0 share

Maximum 71569,872 (Seven million .five
hundred sixty-nine thousand eight hundred
seventy-twol shares

Maximum VIYD 7 5,Gg8,720,000 (Seventy-/ive
billion six hundred ninety-eight million seven
hundred twenty thousand Vietnam dong)

50o/o (is the ratio of the number of shares to be
issued from the owner's equtty sources to the
number of shares outstanding on the record
date for s hareholders, rights)

2zl (On the record date, each shareholder
holding 0l share will receive 0l right, and
every 02 rights will entitle the shareholder to
receive 0I additional new share)

Issuing shares from the owner,s equity sources
to existing shareholders through subscription

the :

2
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12. Execution method



13. Expected timeline of the
issuance

14. Subject ofthe issuance

15. The funding for the issuance of :

shares from the owner's equity
sources

16. Use of proceeds from the share
issuance

17. Principal of rounding and
handling with arising fractional
shares

18. TransferRestrictions

right method.

Itr 2025, after the State Securities Commission
issues a receipt confinnation of the report of the
share issuance from the owner's equity sources.

The existing shareholders whose names are on
the list of shareholders on the last registration
date for the share issuance from the owner,s
equity sources, as provided by the Vietnam
Securities Depository and Clearing Corporation.

From the owneros equity at December 31, 2024,
as stated in the Company,s audited financial
statements 2024, including: retained profits, and
investment and development fund. The GMS
authorizes the BOD to decide on the value used
of each source to fund the share issuance.

The issuance of shares from the owner,s equity
sources for the year 2024 aims to increase the
charter capital and supplement the Company,s
working capital.

The number of shares allocated to existing
shareholders will be rounded down to the
nearest whole unit. Any fractional shares (if
any) will be cancelled. Shareholders with
fractional shares will not receive newly issued
shares corresponding to the fractional part that
has been cancelled.

Example: As of the clsing date of the
shareholder list for the share tsstrunce, a
shareholder named Nguyen Van A holds l'23
shares. With a stock issuance ratio of 2:1, the
number of shares Nguyen Van A is entitled to
receive is temporarily calculated as 123 x l/2 :
61.5 shares. The actual number of shares that
the shareholder is entitled to receive is 6I
shares, and the remaining 0.5 share wilt be
cancelled.

The right to receive additional shares from the
owner's equity sources of existing shareholders
is non-transferable.

The issued shares from the owner,s equity
sources are not subject to any transfer
restrictions.

The GMS authorizes the BOD to approve the

4
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19. Compliance with regulations



regarding to the foreign
ownership limits.

20. The expected timeline for the
lssuance

plan to ensure that the issuance complies with
the regulations regarding to the foreign
ownership limits.

Authorize to the BOD to determine the specific
timing within 2025 to implement the issuance
plan after it has been approved by the General
Meeting of Shareholders and the State
Securities Commission (SSC) has issued a
document confirming the receipt of the
Company's issuance report.

The total number of successfully issued shares
will be registered for additional custody at the
Vietnam Securities Depository and Clearing
Corporation ("VSDC") and registered for
additional listing on the Stock Exchange where
the Company is currently listed, immediately
after the completion of the issuance in
accordance with the law.

SHARE ISSUANCE TO EXISTING

Shares of Marine Supply and Engineering Service
Joint Stock Company

MAC

Ordinary share

\n{D 10,000 per share

The maximum is VND 22710961110,000

The maximum is 22,709,617 shares

The maximum is 22,709,617 shares

0 share

The maximum is 22,709,617 (Twenty-two million,
seven hundred and nine thousand, six hundred
seventeen) shares

The maximum is VND 227,096,170,000 (two
hundred and twenty-seven billion, ninety-six
million, one hundred and seventy Vietnam dong)

Existing shareholders whose rurmes are on the list
of shareholders at the cloing date for exercising the

2I. Registration of securities custody
and registration for additional
listing of new shares

ilI. PLAN F'OR ADDITIONAL
SHAREHOLDERS:

1. Name of securities

2. Ticker

3. Type ofshare

4. Par value

5. Charter capital before the
issuance

6. Number of shares before the
issuance

7. Number of outstanding shares

8. Treasury shares (estimated at the
time of issuance)

9. Estimated number of shares to
be issued.

10. The estimated total value of the
shares to be offered at par value

11. Subject of the Offering
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13. Execution rate

15. The expected time for the
issuance

right to purchase additional shares offered.

The GMS authorizes the BOD to choose the
appropriate timing for closing the shareholder list
to ensure the success probability and
implementation of the issuance plan.

12. Issuance rate Is the number of shares expected to be offered to
existing shareholders to the number of shares
outstanding at the closing date of the shareholder
list for exercising the right to purchase the offered
shares. The issuance ratio at the time of offering is
t00%.

l:l (on the closing date of the shareholder list for
exercising the rights, each shareholder holding 0t
share will have 01 purchase right, and for each
purchise right, they will be able to purchase 0l
additional share).

14. Offering Method Offering to existing shareholders
subscription right method;

through

ln 2025 - 2026, after the Company completes the
2024 issuance of shares from the owner,s equity
sources and receives the certificate of registration
for public offering from the State Securities
Commission.

16' Use of proceeds from the share : The proceeds from the offering will be used for theissuance folowing purposes:

(i) To purchase shares of a joint-stock company in
line with the Company's business development
strategy;

(ii) To build 04 new ships;

(iii) To supplement capital for business operations.

17. Estimated offering price : vND 10,000 per share

18. Method of determining the offering price

The principle for determining the offering price is based on the book value per share and
market price, with consideration given to the dilution effect after the issuance.

A The bookvalue of MAC shares:

- The book value of MAC shares as of December 31, 2024, according to the
audited consolidated financial statements 2024 is:

Sq
;n
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The Shareholder's

Equity
: vND 17,519

per sharebook
265,216,150,390



per

value

share

a

Total average

shares outstanding
during the period.

15,I39,745

Since the company will issue shares from the owner's equity sources in order to
increase its charter capital after December 31, 2o24,the book value per shares at
the time of issuance to existing shareholders will also be adjusted downwards in
proportion to the number of shares issued from the owner,s equity sources.

The market value of MAC shares

The weighted average price of MAC shares in the continuous trading transactions
over the last 30 trading sessions up to February 26,202s, is 20,g61 vND per
share.

On the ex-rights date, the reference price of the stock will be adjusted according
to the following formula:

Pt + p1rl.1,
Ppr

Ppt

l+Ir+Iz
Ofwhich:

- Ppr: Diluted Share Price;

- Pt: Weighted average price of continuous order matching transactions on
the closest trading day prior to the ex-rights date (Assumed weighted
average price: \fND 20,437 per share);

- Pr1: The issue price for the rights to purchase additional shares issued to
existing shareholders (VND 10,000 per share);

- It: The capital increase ratio from the issuance of shares from the owner,s
equity sources (50%);

- lz The capital increase ratio from the issuance of shares to existing
shareholders.

Based on the above assumption, at the record date for.the entitlement of newly
issued shares from the owner's equity sources, the market price of the company,s
shares will be adjusted in accordance with the following forniula:

:N
\?
n,,):

,fi

Pt

t+50%

20,437

t+50%
: \IlyD 131624 per share

Assuming the market price after the issuance of shares from the owner,s equity
sources as calculated above remains unchanged, at the time of the record date for
exercising the right to purchase additional shares, the market price of the
company's shares will be adjusted according to the following formula:



per share.

19. Minimum Success Rate of the
Offering

20. Principal of rounding and
handling with arising fractional
shares

P1+ [Pr1 
* 100%]

70oh.In the event that the additional shares are not
fully exercised or the issuance period extends
beyond the anticipated timeline, the BOD will
assess and consider utilizing altemative funding
sources.

The execution rate is l:1, so there will be no
fractional shares, and it will not be necessary to
round up any fractional shares.

The GMS authorizes the BOD to approve the plan
to ensure that the issuance complies with the
regulations regarding to the Company foreign
ownership limits.

The offering is expected to be carried out in 2025-
2026 after being granted the certificate of
registration for public offering from the State
Securities Commission (SSC). The specific timing
will be determined by the BOD, as authorized by
the GMS.

The total number of successfully issued shares will
be registered for additional custody at the Vietnam
Securities Depository and Clearing Corporation
("VSDC") and registered for additional listing on
the Stock Exchange where the Company is
currently listed, immediately after the completion
of the issuance in accordance with the law.

Ppt

I + 100%

13,624 + 10,000*100%

I + l00yo_

VND ll,8l2 per share

Determining the Offering Price: The Company's shares will be offered to existing
shareholders, considering the preferential nature of the distribution target. Additionally,
based on the stock market conditions, the capital demand, the market value, and the book
value of the shares, as well as the analysis of the dilution effect, the offering price of the
shares to existing shareholders will be determined by the Company to be VND 10,000

21. Ensure compliance
regulations regarding
ownership limits.

with
foreign

22. The expected time for the
lSSuance

23. Registration of securities
custody and registration for
additional listing of securities

24. Plan for handling with unallocated shares:
a) The number of shares remaining from the shareholders who decline to purchase part or

all of the additional shares in the offering will be authorized by the General Meeting of
Shareholders (GMS) for the Board of Directors (BOD) to offer to other investors
(including other existing shareholders) at the same price as the offering price for
existing shareholders, which is VND 10,000 per share, in order to ensure the full

(
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distribution of the offered shares.
b) The General Meeting of Shareholders (GMS) approves the criteria for selecting other

investors to whom the remaining shares will be offered, and authorizes the Bo'ard of
Directors (BOD) to identifu and select these investors, as detailed below:
Criteria for selecting investors to offer the undistributed shares: Domestic and foreign
organizations or individuals who express interest, demonstrate willingness, have the
potential to contribute to the development of the Company, and possess the financial
capability to purchase MAC shares.

c) The distribution of the unallocated shares to investors must ensure that the investors
purchasing the shares are not among those subject to the provisions of Article 42 of
Decree 155/2020II{D-CP dated December 31,2022. At the same time, it must comply
with the conditions set forth in Clause 2, Article 195 of the Law on Enterprises and
other relevant legal regulations in force.

d) The remaining unallocated shares, when sold to other investors as decided by the
Board of Directors, shall be subject to a one-year transfer restriction from the date of
completion of the offering, in accordance with the provisions of Clause 2, Article 42
of Decree | 5 5 /2020 IND-CP.

25, Transfer of Subscription Rights
a) Shareholders have the right to transfer their subscription rights to purchase shares to

others; however, they are only allowed to transfer such rights once within the specified
period.

b) The subscription rights may be divided into smaller portions and transferred to
multiple investors, with the price to be mutually agreed upon by the parties involved.

26. Transfer Restrictions
a) All shares offered to existing shareholders based on the rights offering ratio are freely

transferable. Shareholders under transfer restrictions still have the right to purchase
shares from this issuance. Treasury shares (if any) will not be eligible for rights
exercise.

b) The remaining shares that have not been distributed to existing shareholders, when
offered to other shareholders/investors, will be subject to a transfer restriction for one
year from the completion date of the offering, as stipulated in Clause 2, Article 42 of
Decree 1 55/20204ID-CP.

27. Plan for utilization of funds raised from the offering

The total amount expected to be raised from the offering is VND 227,096,170,000
(Two hundred twenty-seven billion, ninety-six million, one hundred seventy thousand
Vietnam dong).
The proceeds from the offering will be used by the Company for three main purposes,
as follows: (i) to purchase shares in joint-stock companies that align with the
Company's business development strategy; (ii) to build 04 new ships; and (iii) to
supplement capital for business operations, as detailed below:

Number Purpose Estimated amount (VND) Estimated time.

1

Purchase shares of An
Bien Shipping Lines
Corporation

120,600,000,000
Ln2025-2026,

according to the

Company's plan.

2 Build 04 new ships 100,000,000,000 Ln2025-2026,
according to the



Company's plan.

a
J

Supplyment capital for
business operation

6,496,170,000
tn2025-2026,

according to the
Company's plan.

Total 227,096,170,000

In the event that the funds raised from the rights offering to existing shareholders are
insufficient to cover all of the stated pu{poses, the order of priority for fund allocation
will be as follows: Priority 1, followed by Priority 2, and then priority 3, as detailed
below:

- Priority 1: Purchase shares of An Bien shipping Lines corporation;
- Priority 2: Build 04 new ships;
- Priority 3: Supplyment capital for business operation.

The General Meeting of Shareholders authorizes the Board of Directors to determine
the adjustment of the allocation of funds #seO from the offering for the approved
purposes and/or modi$r the intended use of the funds in accordance with the actual
situation, ensuring compliance with legal regulations. The Board of Directors shall
report any adjustments related to the capital usage plan to the next General Meeting of
Shareholders.

In order to optimize the use of the funds raised from the offering, and until these funds
are utilized for the pu{poses outlined above, the General Meeting of Shareholders
authorizes the Board of Directors to deposit part or all of the funds into term deposits
at commercial banks, ensuring the best interests of the shareholders and in compliance
with the Company,s regulations.
In the event that, at the conclusion of the offering period for existing shareholders, the
Company does not sell the full number of shares as registered, and the funds raised
from the offering are less than expected, depending on the actual situation, the General
Meeting of Shareholders authorizes the Board of Directors to implement the following
solutions:

- Request an extension of the offering period to continue selling the remaining
shares, ensuring compliance with legal regulations;

- In addition, if the expected amount from the offering is not raised, the Company
will use alternative sources of capital, such as bank loans and/or other solutions in
accordance with legal regulations and the Company's intemal policies, to
implement the planned activities.

IY. THE EXPECTED DILUTED PRICE
After the Company issues shares to increase the charter capital, the number of shares

outstanding in the market will increase accordingly, leading to potential dilution risks,
including dilution of earnings per share (EPS), dilution of book value per share, dilution of the
market value of the Company's shares, and dilution of voting rights, specifically as follows:

1, Earning per share (EpS):
EPS may decline as net profit after tax is distributed among a larger number of shares.
However, this also partially depends on the amount of capital the Company raises
through this offering to supplement its business plans and the profits generated from
that.
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C a I c ul at i o n -fo r m ul a.-

EPS

Net profit (loss) attributable to common shareholders

Weighted average number of outstanding shares during the
period

O-f which:

Weighted average number of outstanding shares

during the period

EPS for 2025
(projected) after dilution due

to the additional share

issuance

30,000,000,000

20,917,749

X*12 * Y1*T1

t2

- X: The number of shares outstanding before the issuance
- Yr: The number of additional issued shares
- Tr: The actual circulation period of newly issued shares within the year (months)

Assuming the issuance of shares from the owner's equity sources is completed on June
30, 2025, and the offering to existing shareholders is completed on November 30,
2025. Then:

Weighted averase

number ofoutstaniing : 15,139,745*12 + 7,569,872*6 + : 20,817,749

shares dtxrng2025 22'709'617*l shares

Projected net income for 2025 is VND 30,000,000,000
Then:

EPS for 2025
(projected) before dilution
due to the additional share

issuance

30,000,000,000

15,139,745

T ND l,982per
share

\ ID 1,441per
share

2. Book value per share (BVPS)
Calculation formula:

3.

BVPS
Equity

Number of issued shares - Treasurv stock

At the time of the completion of the offering, if the increasing rate of shareholders,
equity is lower than the inueasing rate of the number of shares after the issuance, the
book value per share will decrease.

Market value of the company,s shares
At the record date for exercising the right to purchase additional issued shares and
receiving issued shares from the owner's equity sources, the market price of the
company's shares will be adjusted according to the foltowing formula:
Calculation.formula

P1* Pr1*I1
Ppl

1+Ir+12
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Ofwhiph:
- Ppri Diluted share price;
- Pt: Assumed price on the closing date of exercising purchasing price;
- Pnr: The price of additional issued shares to existing shareholders;
- Ir: The ratio of increased capital through the share issuance to existing

shareholders;

' lz: The ratio of increased capital through the share issuance from the owner,s
equity sources.

4. Shareholding ratio and Voting rights
- The shareholding ratio and voting rights of shareholders will be proportionally

reduced in accordance with the extent to which they forgo their rights to purchase
shares in this offering (relative to their holdings prior to the record date for exercising
the right to subscribe to the additional issued shares).

- The GMS authorizes the BOD to conduct a detailed assessment of the expected
dilution of shares to be issued and report to the State Securities Commission (SSC), as
well as disclose the information in the public securities offering prospectus.
AMENDMENT OT' THE CHARTER AND BUSINESS REGISTRATION
CERTIFICATE AFTER THE COMPLETION OF THE OT'F'ERING.
The GMS authorize the BOD to amend the charter capital on the Company,s Business

Registration Certificate and the charter capital section in the Company,s Charter with the
regulatory authorities in accordance with the new capitalscale after the completion of each
share issuance to increase the Company's charter capital.

OTHER MATTERS
Besides the aforementioned authorizations, the GMS further authorizes the BOD with

the following:
1' To decide on amendments, supplements, and adjustments to the capital increase

issuance plan approved by the GMS, preparing, modifying, and explaining all related
documents and procedures for the issuance as required by regulatory authorities (if
any) to ensure the issuance plan is effectively implemented, in line with the
Company's business operations, relevant legal regulations, the Company,s Charter,
and the interests ofshareholders;

2' To approve measures to ensure the share issuance complies with regulations on
foreign ownership ratio;

3' To decide on the record date for shareholder rights, the timing and schedule of the
share issuance to increase charter capital, and the timing of additional listing and
securities registration to protect shareholders' interests.

4' To decide on measures to handle unsold shares from the offering (if any). To ensure
the highest offering success rate, the BOD may request the SSC to extend the offering
period according legal regulations. If the extended offering period ends without full
distribution of the registered shares, the number of shares offered shall be considered
equal to the number of shares actually distributed. The GMS authorizes the BOD to
determine the actual number of shares offered and the actual increase in charter capital
based on the offering results;

5' To flexibly utilize the proceeds from the issuance according to the capital use plan
approved by the GMS and the plan approved by the SSC. In case adjustments to the
capital utilization plan are necessary, the GMS authorizes the BOD to make
appropriate decisions in accordance with actual conditions, ensuring compliance with
legal regulations, information disclosure requirements, reporting to the SSC, and

\
\
T\

AN

illc

ltu I

.-l
pt\4



6.

7

reporting to the GMS at the nearest meeting;
To amend the charter capital in the Company's Business Registration Certificate and
the charter capital section in the Company's Charter with the regulatory authority in
line with the new capital scale after the completion of each share issuance to increase
charter capital;
To carry out necessary procedures for registration, depository and-additional listing of
newly issued shares as the above issuance plan with the Vietnam Securities Depository
and Clearing Corporation (VSDC) and the Stock Exchange, in accordance with legal
regulations;

To decide and implement any other necessary tasks (if occur) to ensure the success of
the offering.
The BoD is authorized/assigned to the General Director to perform one or several
specific tasks mentioned;

10' Beyond the authorizations listed above, during the implementation of the issuance
plan, the GMS authorizes the BOD to supplement, amend, and refine the issuance plan
(including making decisions on matters not yet presented in this capital increase
issuance plan) as required by regulatory authorities to ensure the Company,s capital
mobilization is legally compliant, appropriately executed, and safeguards the interests
of shareholders and the Company./.
Respectfully submit to the GMS for the consideration and approval.

Sincerely,

Recipients:
- As above;

- Website;

- Archives.

ON

NGUYEN VAN CUONG

8.

9.
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BOARD OF DIRECTORS

OF THE BOARD
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02t26t2025 24,000 0 0.00 0 0 0.00 363,35402t25t2025 24,000 407 9.32 0 0 9.32 363,35402t24t2025 24,400 10 0.24 0 0 0.24 369,41002t2U202s 24,400 0 0.00 0 0 0.00 369,41002t20t202s 24,400 0 0.00 0 0 0.00 369,41002t19t2025 24,400 204 4.97 0 0 4.97 369,41002t18t202s 24,700 1,2,427 301.04 0 0 301.04 373,95202tr7t2025 22,500 2,724 61.54 0 0 61.54 340,644021t4t202s 24,600 2,301 56.82 0 0 s6.82 372,43902113t202s 24,700 6,921 168.53 0 0 168.s3 373,95202tr2t2025 23,700 6,244 149.20 0 0 149.20 358,91202nv2025 23,500 12,601 292.63 0 0 292.63 355,79402n0t2025 21,400 24,250 518.24 0 0 518.24 323,ggl02/07t202s 19,500 23,200 451.07 0 0 451.07 295,22502t06t2025 17,900 4,200 74.76 0 0 74.76 269,49702t05t2025 17,900 100 1.78 0 0 1.78 269,49702t04t202s 17,900 603 10.13 0 0 10.73 269,49702103t202s 17,900 52 0.93 0 0 0.93 269,4970u24t202s 17,900 16,403 292.34 0 0 292.34 269,4970U23t202s 17,900 300 0 0 s.34 269,4970U22t2025 18,000 1,1 13 18.82 0 0 18.82 272,5r50U21t2025 19,000 444 7.76 0 0 7.76 272,5150U20t202s 17,500 2,400 43.95 0 0 43.95 264,94601n7t2025 17,500 801 14.02 0 0 14.02 264,9460UL6t202s 17,500 t02 1.78 0 0 1.78 264,94601t15t2025 17,100 201 3.43 0 0 3.43 25g,gg001tr4t202s 19,300 300 5.49 0 0 s.49 277,05701t13t202s 17,300 426 7.43 0 0 7.43 26l,glg0U10t2025 18,500 005 i) 89.1 8 0 0 89.1 8 280,0950U09t2025 19,100 2,401 42.08 0 0 42.08 289,169

APPENDIX:
THE CLOSING PRICE OF'MAC STOCK FOR THE CLOSET 30 TRADING SESSIONS

(From 09 January 2025 to 26 February 2025)

Date CIo*sing
prrce

Order through ,,
Total-
vhlue

(millibn
VND').

capitala
ation

(million

Votume,,
(Chare).

Value
(million Volume

(Sharb)

5.34

126,235 :2:,633.40,

20,961



THE SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

No: 07 /2025/TTr-HEQT Hai Phong, April Sth, 2025

PROPOSAL LETTER
(For: Approval ofthe share purchase plan)

?o.' Esteemed Shareholders of Marine Supply and Engineering Service Joint
Stock Company

- Pursuant to the Low on Enterprise No. 5g/2020/QH14 issued by the National
Assembly of the Socialist Republic of Vietnam on June 17, 2020, and its guiding
documents;

- Pursuant to the Law on Securities No. 54/2019/QH14 issued by the National Assembly
of the Socialist Republic of Vietnam on November 26, 2019, and its amendments,
supplements, and guiding documents; r

- Pursuant to Deuee No. 155/2020/ND-CP dated December il, 2020, detailing the
implementation of certain provisions of the Law on securittes;

- Pursuant to the Company Charter of Marine Supply and Engineering Service Joint
Stock Compony;

- Based on the actual business situation of Marine Supply and Engineering Service
Joint Stock Company.

The Board of Director ('.BOD") of Ivlarine Supply and Engineering Service Joint
Stock Company ("Company/1vrAC") respectftrlly submits to the General Meeting of
Shareholders ("GMS") for consideration and approval of the acquisition of share transfer with
the following specific details:

A. APPROVAL OF'THE SHARE PURCHASE PLAN:

The Board of Directors respectfully submits for the consideration and approval of the
General Meeting of Shareholders the plan to acquire shares from Sao A D.C Investment
Corporation in An Bien Shipping Lines Corporation, with specific details as follows:

I. Information related to the share purchase transaction

MARINE SUPPLY AND ENGINEERING
SERVICE JOINT STOCK COMPANY

1. Name of the shares

2. Transferor

3. Type of share

4. Number of shares transferred

5. Par value

6. Total value of the shares

transferred at par value

: Shares of An Bien Shipping Lines Corporation

: Sao A D.C Investment Corporation

: Freely Transferable Ordinary Shares

: 9,000,000 shares (Nine rnillion shares) equivalent to
36Yo of the charter capital of An Bien Shipping Lines
Corporation

: VND 10,000 per share

: VND 90,000,000 ,000 (Ninety billion Vietnam dong)



7. Estimated transfer price

8. Total value of the shares

transferred at the estimated
price

9. Transfer method

10. Expected time to transfer

11. The funding for purchasing
the shares

II. Information related to the share transferor:

1. Company nzlme

2. Business Registration
Certificate Number

3. Address

4. Charter Capital

5. Legalrepresentative

6. Position

7. Business activities

8. Relationship with the
Company and related
persons.

The estimated price is 13,400 VND per share.
(Book value per share of An Bien Shipping Lines
Corporation as of December 31,2024 is VND 16,619
per share)

The GMS authorizes the BOD to determine the
transfer price at the time of the share purchase, which
shall not exceed the estimated price stated above.

The estimated value is VND 120,600,000,000 (One
hundred twenty billion six hundred million Vietnam
dong).

: Under Sale and Purchase Agreement

Expected to be carried out in 2025-2026 after the
Company completes the issuance of additional shares
to existing shareholders, with specific timing to be
determined by the BOD, as authorized by the GMS.

The fund will be raised through the issuance of
additional shares to the Company's existing
shareholders. The GMS authorizes the BOD to
consider the flexible use of other available funding
options based on the Company's operational needs,
and in case the share offering is not fully subscribed
or the issuance period extends beyond the expected
timeframe.
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Sao A D.C Investment Corporation (o'Sao A D.C,,)

0201t47203 was first issued by the Department of
Plaruring and Investment of Hai Phong City on March
I,2011, and amended for the 05th on May 09,2023.
Land plots KB2.3 and KB3.3, MP Dinh Vu Industrial
Park, Dong Hai 2 Ward, Hai An District, Hai phong

City, Vietnam

\atD 300,000,000,000

Mr. Tran Vu Quang

Chief of E

Operating container storage and related services at
MP Dinh Vu Industrial Park.

- A major shareholder of MAC, holding 2,300,000
shares, equivalent to 15.19%o of the charter capital.
- A related parfy of Mr. Tran Tien Dung (who
currently holds the position of the Chief of Executive
and a BOD Member at MAC, and the position of
Chairman of the BOD at Sao A D.C) and Mr. Tran



9. The conflict of interest
management plan.

Ill.Information related to transferred shares

1. CompanyName

2. Business Registration
Certificate Number

3. Address

4. Charter Capital

5. LegalRepresentative

6. Position

7. Ownership Structure

Vu Quang (who is curuently a BOD Member at MAC
and also the Chief of Executive of Sao A D.C).

The company ensures the implementation of conflict
of interest management plan in accordance with legal
regulations and will disclose transparent information
in case ofany related transactions.

An Bien Shipping Lines Corporation (,,An Bienr,)

0202133595 was first issued by the Department of
Planning and Investment of Hai Phong City on
November 22,2021, and amended for the first time on
January 14,2022

: The land lot KB2.1l, MP Dinh Vu Industrial park,

Dong Hai'2 Ward, Hai An District, Hai phong City,
Vietnam.

\n{D 250,000,000,000

Mr. Tran Thanh Hai

Director
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An Bien Shipping Lines Corporation was established under the Business Registration
Certificate No. 0202133595 issued by the Department of Planning and Investment of Hai
Phong City on November 22, 2021. The company initially had a charter capital of VND
180 billion, which increased to VND 250 billion in2022. An Bien,s shareholders include
well-established companies with many years of experiences in the marine transport
industry, including: (i) Hai An Container Transport Ltd. (owning 34% of the charter
capital); (ii) Sao A D.C owning 36% of the charter capital); and (iii) other shareholders
(owning 30% of the charter capital).



Chart 1: ownership structure of An Bien as of December 3lr20z4

r HACT

.i Sao A D.C

rir Other

(Source: Audited Financial Statements 2024)
8. Business Activities

* An Bien Shipping Lines Corporation primarily operates in the field of coastal and ocean
frei ght transportation.

FinancialOverview r9
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Indicator Year2022 Year 2023 Year 2024

1 Total Asset 884,229,392,749 952,415,439,731 1,309,991,091,111

Total Equity 277,766,142,340 337,329,539,420 415,492,036,247

J Liability 606,463,250,409 615,096,900,311 893,409,044,970

4 Net Revenue 83,270,390,559 122,962,224,451 209,692,606,501

5 Operating Profit 38,662,310,920 75,619,091,465 98,249,214,064

6. Profit After Tax 27,757,063,590 59,562,397,090 78,153,496,921

7
Eamings Per Share

(EPS) I 1,29 2,392 3,126

8
Book Value Per

share (BVPS) I1,111 13,493 l6,619

9

Profit After Tax to
Shareholder's

Equity (ROE)
12.t% t9.4% 20.8%

10
Profit After Tax to
Total Asset (ROA) 5.2% 6.5% 6.0%

Debt-to-Total

Assets Ratio 68.6% 64.6% 68.3%

t2.
Debt-to-Equity
Ratio 218% r82% 215%

EN T,:'-
2.

:BasicSome Financial Indicators

11.



13 Current Ratio 1.5 1.5 0.4

t4 Quick Ratio 1.5 1.5 0.4

(Source : Audited financial statementsfor 2022, 2023, and 2024)

10. Business Plan for 2025-2027

The business plan of An Bi6n Shipping Lines Corporation for the period 2025 - 2027 is
outlined as follows:

11. The Appropriateness of the Share Acquisition

The Vietnamese maritime industry is demonstrating significant growth potential due to
its favorable geographical location and the expansion of export-import activities. By
2024, the volume of goods passing through Vietnam's seaport system is estimated to
reach 864.4 million tons, a l4Yo increase compared to 202j, with container cargo
reaching 29.9 million TEUs, up by 2lYuYietnam's fleet also transported approximately
140.9 million tons of goods, a 3Yo increase, covering nearly lO0% of domestic
transportation needs. With a network of 34 modern ports and free trade agreements, the
maritime sector is expected to continue its development, especially as consumer
demand in major markets such as the U.S. and EU recovers, promising to boost
international trade in the coming period.
According to reports from the General Statistics Office and international organizations
such as Mordor Intelligence, the size of Vietnam's transportation and logistics market is
estimated to reach USD 48.38 billion by 2024, growing at a compound annual growth
rate (CAGR) of approximately 6.I9oh, and is expected to reach uSO oS.:+ billion by
2029. Specifically, in maritime transportation, thanks to the modern port system and
strong growth in cargo throughput, the sector is expected to maintain an annual growth
rate of 5-7Yo dtring the 2025-2030 period, depending on global economic conditions
and domestic capabilities.
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No Indicator Year 2025 Year 2026 Year 2027

1 Charter Capital 250,000,000,000 250,000,000,000 250,000,000,000

2. Net revenue 373,370,524,625 392,039,050,956 403,900,222,392
a
J Profit Before Tax 137,694,615,991 144,569,946,696 148,905,912,096

4. Profit After Tax 110,t47,692,713 115,655,077,349 119,124,729,669



Chart 2: Total cargo throughput in Vietnam (2015-2023)
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Chart 3: TEU Throughput at Major Chart 4z Market Share of TEU
Ports in Vietnam (2023) Throughput at Major Ports in Yietnam
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(Source: General Statistics Office of (Source: General Statistics Office of
Vietnam) Vietnam)

The acquisition of shares in An Bien Shipping Lines Corporation aligns with MAC's
long-term development strategy, helping to increase market share, improve customer access,
and thereby enhance profitability in the long term. Hai Phong is the largest seaport in Northern
Vietnam, handling approximately 130 million tons of cargo annually (as of 2024), playing a
strategic role in both international and domestic trade networks. By acquiring shares in An
Bien, MAC not only expands its fleet and infrastructure but also leverages the geographical
location and available resources in the region, meeting the forecasted growth in transportation
demand of 5-7Yo per year until 2030.

B. APPROVAL OF TRANSACTIONS AND CONTRACT SIGNING (WITH A
VALUE EQUAL TO OR GREATER THAN 35% OF' THE COMPANY'S
TOTAL ASSETS) WITH RELATED PARTIES:



The Board of Directors respectfully submits for the consideration and approval of the
General Meeting of Shareholders the approval of transactions and the signing of contracts or
related documents pertaining to the purchase of shares, with a value equal to or greater than
35% of the total assets as per the most recent financial statements. These transactions will
involve related parties as defined in Article 167 of the Law on Enterprise and the company,s
Charter, as detailed below:

- Transactions, contracts, and documents related to the purchase of shares of Sao A O.C
Investment coqporation in An Bi€n shipping Lines corporation.

C. OTHERRELEVANTMATTERS:

The General Meeting of Shareholders authorizes the Board of Directors for the
following matters:

1' Authorize the Board of Directors to coordinate, finalize, and execute the share
purchase agreements, and other related documents based on the contents outlined in
this proposal; r

2' Proactively decide on the method, procedure, timing, ratio of share purchase,
execution value, and organize the implementation of share purchase procedures in
accordance with current legal regulations, ensuring the interests of shareholders, the
Company, and aligning with market conditions./.

The Board of Directors respectfully submits for the consideration and approval ofthe
General Meeting of Shareholders

Sincerely,
Recipients:

- As above;
- Website;

- Archives

ON BEHALF OF THE BOARD OF DIRECTORS

OF THE BOARD

NGUYEN VAN CUONG
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MARINE SUPPLY AND ENGINEERING
SERVICE JOINT STOCK COMPANY

THE SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

No: 08 /TTr-DHDCD/MAC Hai Phong, April 5th, 2025

PROPOSAL LETTER
(For: Approval of transactions between the Comparry with its Subsidiary,

Affiliate, and Related Parties)
To: Shareholders of Marine Supply and Engineering Service Joint Stock

Company
- Pursuant to the Law on Enterprise No. 59/2020/QH14 issued by the National

Assembly of the Socialist Republic of Vietnam on June 17, 2020, and its guiding
documents;

- Pursuant to the Law on Securities No. 54/2p19/8H14 issued by the National Assembly
of the Socialist Republic of Vietnam on November 26, 2019, and its amendments,
supplements, and guiding documents ;

- Pursuant to Deuee No. 155/2020/ND-CP dated December 31, 2020, detailing the
implementation of certain provisions of the Latt on securities;

- Pursuant to the Company Charter of Marine Supply and Engineering Service Joint
Stock Company;

- Pursuant to the actual business situation of Marine Supply and Engineering Service
Joint Stock Company.

To faciliate the successful implementation of the business plan and to ensure proper
development in leveraging resources, advantages, and strengths among subsidiaries, affiliates,
and related parties with Marine Supply and Engineering Service Joint Stock Company ("the
Company/1VIAC"), the Board of Directors ("BOD") of the Company respectfully submits to
the General Meeting of Shareholders ("GMS") for consideration and approval of transactions
between the Company and related parties, in accordance with the provisions of Article 167 of
the Law on Enterprise No. 59l2O2OlQH14 dated June 17, 2020, Articles 15 and 42 of the
Company Charter, as well as relevant provisions of the Law on Securities governing public
companies, details as follows:

3. Approving and authorizing the Board of Directors to approve contracts and
transactions with the transaction value equal to or greater than35% of total asset, or
transactions that, within 12 (twelve) months from the date of the first transaction,
result in the total transaction value equal to or greater than 35oh of the total asset
reported in the most recent financial statement of the Company, based on a risk
assessment to ensure the company's safety, for the following parties:
c. Related parties of the company, related parties of members of the Board of

Directors, members of the Supervisory Board, the Chief of Executive. and other
directors of the company;

d. Shareholders and authorized representatives ofshareholders that are organizations
holding more than l0% of the company's total ordinary shares and their related
persons.



i

4. Approving the authorizatton for the Board of Directors to proactively decide on the
contract, method, procedure, timing, capital contribution ratio, share purchase,
execution value, and organize the procedures for capital contribution and share
purchase in accordance with the current legal regulations, ensuring the interests of the
Company's shareholders, and in alignment with market conditions. The Board of
Directors will report the results of the implementation at the next Annual General
Meeting of Shareholders.

The resolution of the General Meeting of Shareholders approving the matters outlined
above shall be effective for transactions, share purchases, capital contributions, and
investments made by the Company during the years 2025-2026, until the date of the General
Meeting of Shareholders in 2026.

The Board of Directors hereby attaches an appendix listing the transactions, share
purchases, capital contributions, and investments with related parties expected to be carried
out during the years 2025-2026, until the date of Jhe General Meeting of Shareholders in
2026.
The Board of Directors respectfully submits to the General Meeting of Shareholders for
consideration and approval.

Sincerely,

ON THE BOARD OF'DIRECTORS )NG ,Y
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APPENDIX:

TRANSACTIONS OF SHARE PURCHASES AND CAPITAL CONTRIBUTIONS
BETWEEN THE COMPANY AND RELATED PARTIES SCHBDULED FOR

IMPLEMENTATION TN 2025 -2026

No.
Company

Name

Business
Registration
Certificate
Number

Address Relationship with the
Company

Transaction
details

1 Sao A D.C
Investment
Coporation
(otSao A
D.C")

The number
0201147203
was first issued
by the
Department of
Planning and
Investment of
Hai Phong City
on March 1,

2011, and
amended for the
05th time on
May 09,2023

Land plots
KB2.3 and
KB3.3, MP
Dinh Vu
Industrial
Park, Dong
Hai 2 Ward,
Hai An
District, Hai
Phong City,
Vietnam

- A major shareholder of
MAC, holding 2,300,000
shares, equivalent to l5.l9o/o
of the charter capital.
- A related party of Mr. Tran
Tien Dung (who currently
holds the position of Chief of
Executive and o BOD
Member in MAC, and the
Chairmon of the BOD in Sao
A D.C) and Mr. Tran Vu
Quang (who is currently a
BOD Member in MAC and
also the Chief of Executive of
Sao A D.C, charman of the
BOD in An Bien shipping
lines

The proposed
transfer
agreement
involves
9,000,000
shares of An
Bien
Shipping
Lines
Corporation

)}2 Song Dao
Shipbuilding
Industry
Joint Stock
Company
('oSong Dao
Shipbuildin"
)

The number
0600201540
was first issued
by the
Department of
Planning and
Investment of
Nam Dinh
Province on
August 01,
2000.

Hamlet 6,
Tan Thanh
Commune,
Vu Ban
District, Nam
Dinh,
Vietnam

- A related party of Mr. Tran
Tien Dung (who currently
holds the position of Chief of
Executive cum a BOD
Member in MAC, and the
Chairman of BOD in Song
Dao Shipbuilding)

Commeru@
Contracts,Y
Shipbuilding
Contracts
with total
expected
value 160
billion dong

a
J Macstar

Coastal
Container
Lines Joint
Stock
Company
(,,MCCL")

Number
020222782t
issued by the
Department of
Planning and
Investment of
Hai Phong City
on January 9,
2024

Land lot
KB2.1 1 MP
Dinh Vu
Industrial
Park, Dong
Hai 2, Hai
An, Hai
Phong

- A related party of Mr. Tran
Tien Dung (who currently
holds the position of Chief of
Executive cum a BOD
Member in MAC, and the
Chairman of BOD in MCCL)

Commercial
contracts,
Ship
purchase
contract.



MARINE SUPPLY AND ENGINEERING
SERVICE JOINT STOCK COMPANY

THE SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

No: 09 /2025/TTr-HEQT Hai Phong, April 5th, 2025

PROPOSAL LETTER
(For: The change of company name)

- Pursuant to the Law on Enterprise No. 59/2020/QH14 issued by the National Assembly of
the Socialist Republic of Vietnam on June 17, 2020, and its guiding documents;

- Pursuant to the Law on Securities No. 54/2019/8H14 issued by the National Assembly of
the Socialist Republic of Vietnam on November 26, 2019

- Based on the Company Charter of Marine Supply and Engineering Service Joint Stock
Company.

To facilitate connections with partners and customers in transactions and business
operations, align with the Company's new development strategy, and enhance opportunities for
investment and market expansion towards sustainable growth, the Board of Directors of Marine
Supply and Engineering Service Joint Stock Company respectfully submits to the General
Meeting of Shareholders for approval the proposed change of the Company's name as follows:

Proposed Vietnamese Company Name Change: C6ng ty c6 phAn T$p tloirn Macstar
Proposed English Company Name Change: Macstar Group Corporation
Proposed Company Name Abbreviation: Macstar Group

The effective date for the decision to amend the business registration and change the
Company name: Immediately after approval by the General Shareholders'Meeting at this session.

The Board of Directors would like to submit to the General Shareholders' Meeting for
approval the amendment of the Company's Charter and authorizes the legal representative to

.r proceed with updating and amending the Company's Charter to reflect the change of the
Company's name.

The Board of Directors respectfully submits to the General Meeting of Shareholders for
consideration and approval./.

ON BOARD OF DIRBCTORS
OF THE BOARD

VAN CUONG

{
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MARINE SUPPLY AND I]]NGINEERING
SERVICE JOINT STOCK C]OMPANY

THE SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

No: l0 /2025/TTr-HEQT Hai Phong, April 5'h, 2025

PROPOSAL LETTER
( For: Approval of the proposal allowing parties to increase their shareholding without a public

tender offer)

Pursuant to the Law on Enterprise No. 59/2020/QH14 issued by the National Assembly of
the Socialist Republic of vietnam on June 17, 2020, and its guiding documents;
Pursuant to the Low on Securities No. 54/2019/QH14 issued by the National Assembly of
the Socialist Reptblic o.f Vietnam on November 26, 2019, and its amendments,
supplements, and guiding documents; t
Pursuant to the Company Charter of ltrlarine Supply and Engineering Service Joint Stock
Company.

The Board of Directors respectfully submits the General Meeting of Shareholders for
approval the proposal to allow Sao A D.C Investment Corporation and TM Holding Fund
Company Limited, along with associated entities and individuals, to increase their ownership
stake in the voting common shares of Marine Supply and Engineering Service Joint Stock
Company to a maximum of 65.000/o, without the requirement to conduct a public tender offer, as
outlined below:

ctjr{G ut{G

cot

stt TGn cd ttdng 36 cp hiQn
c6

Sii cp mra /
bfn

56 cp sau
mua / bdn

ri le (%)

A BGn mua

COng ty c6 phAn dAu

tu Sao A D.C

6.0s0.000 +3.450.000 9.500.000 62.75

1 2.300.000 +2.450.000 4.750.000

2 C6ng ty TNHH Qu!
TM Holding

3.7s0.000 +1.000.000 4.750.000 3t.37

E BGn bfn 6.029.6s8 -3.450.000 2.579.658 17.03

1 Nguydn Thi Thu Ngd

Trdn Thanh HAi

1.507 .700 -1.507.700 0 0

2 1.450.958 -601.300 849.6s8 5.61

J Nguy6n Vdn Trirc 1.00s.200 -25s.200 750.000 4.95

4 Vt Thi Hodi 47s.000 -455.000 20.000 0.13

5 fran VU Quarrg 477.000 -r77.000 300.000 1.98

6 Bui Vi6t PhrLor, ,. 226.900 -96.900 130.000 0.86

7 Vfi Phong Cdm 157.000 -37.000 120.000 0.79

8 Nguy6n Thi 1.,' 'f'hiry 130.000 -50.000 80.000 0.s3

9 DEng Thi Thty Linh i 30.000 -50.000 80.000 0.53

10 Ph4m Thi Vui 126.000 -s 1.000 75.000 0.50

3t.37



11 Vfl Thriy Chung 95.300 -60.300 3s.000 0.23

t2 Bti ThiH6ng Thriy 91.400 -41.400 50.000 0.33

13 Nguy6n Thi Thu Hoei 78.700 -38.700 40.000 0.26

t4 Bui Thf Lan 78.500 -28.500 50.000 0.33

The Board of Directors respectfully submits to the General Meeting of Shareholders for
consideration and approval.

ON BOARD OF DIRECTORS
OF THE BOARD

VAN CUONG
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MARINE SUPPLY AND ENGINEERING
SERVICE JOINT STOCK COMPANY

THE SOCIALIST REPUBLIC OF VIETNAM
Independence - l'reedom - Happiness

No: l1/2025/TTr- HEQT Hai Phong, April 5'h, 2025

PROPOSAL LETTER
(For Amendments to specific business sectors of the compony and the maximumforeign ownership in

the public company)

Pursuant to the Law on Enterprise No. 59/2020/QH14 issued by the National Assembly of the
socialist Republic of vietnam on June 17, 2020, and its guiding documents;
Pursuant to the Law on Securities No. 54/2019/9H14 issued by the National Assembly of the
Socialist Republic of Vtetnam on November 26, 2019, and its amendments, supplements, and
guiding documents;
Pursuant to Decree No. 155/2020/ND-CP dated December 31,2020, detailing the
implementation of certain provisions of the Low on securities;
Pursuant to Circular No. 118/2020/TT-BTC issuedby the Ministry of Finance on December 3..,
2020, guiding several provisions on public offering, securities issuance, public tender offers,
share repurchase, registration of public companies, and the revocation of pubtic company status;
Pursuant to the Company Charter of Marine Supply and Engineering Service Joint Stock
Company.

The Board of Directors of the Marine Suppty and Engineering Service Joint Stock Company
respectfully submits the following matters to the General Meeting of Shareholders for consideratior, und
approval:

I. Amendment of specific business sectors of Marine Supply and Engineering Service Joint
Stock Company.

Business code Current content The content after the amendment

5229 (mun)

Other support activities related to
transportation.

Details: Freight forwarding
services, customs declaration,
cargo inspection; Ship chartering
brokerage activities; Logistics
services; Ship agency services
(including vessel provisioning
services); Maritime transport
agency services.

Other support activities related to
transportation.

Details: Freight forwarding services,
customs declaration, cargo inspection;
Ship chartering brokerage activities;
Logistics services; Ship agency services
(including vessel provisioning
services); Maritime transport agency
services.

(Excluding: Services for the
establishment, operation, maintenance,
and repair of maritime signals, water
areas, public shipping channels, and
shipping routes; Survey services for
water areas, public shipping channels,
and shipping routes to issue Maritime
Notices; Survey, construction, and

4
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Business code Current content The content after the amendment
publication of nautical charts for water
areas, seaports, shipping channels, and

shipping routes; Services for the
regulation and assurance of maritime
safety in water areas, public shipping
channels, and shipping routes; Maritime
electronic information services;

Pilotage services; Ancillary services

related to air transportation.)

5224 Cargo handling

Cargo handling

(Excluding cargo handling at airports)

5222

Direct support activities for
inland waterway transport.
Details: Towage services; ship
docking operations.

Direct support activities for inland
waterway transport.
Details: Towage services; ship docking
operations.(Excluding: Services for the
establishment, operation, maintenance,
and repair of maritime signaling, water
areas, public shipping channels, and

shipping routes; Survey services for
water areas, public shipping channels,

and shipping routes to issue Maritime
Notices; Survey, construction, and
publication of nautical charts for water
areas, seaports, shipping channels, and
shipping routes; Services for the
regulation and assurance of maritime
safety in water areas, public shipping
channels, and shipping routes; Maritime
electronic information services:

Pilotage services.)

4632

Wholesale of food products
Details: Sugar, cakes, jams,

candies, chocolate, cocoa.
Wholesale of fresh milk,
powdered milk, condensed milk,
and dairy products such as butter,
cheese, noodles, rice noodles,
pho noodles, vermicelli, instant
noodles, and other products made
from cereals, flour, and starch.

Wholesale of food products
Details: Cakes, jams, candies,

chocolate, cocoa. Wholesale of fresh
milk, powdered milk, condensed milk,
and dairy products such as butter,
cheese, noodles, vermicelli, pho
noodles, glass noodles, instant noodles,

and other products processed from
cereals, flour, and starch.

5



Business code Current content The content after the amendment

8299

Other remaining business support
services not classified elsewhere.

Details: Import and export
services.

Other business support services not
classified elsewhere.
Details: Import and export services
(Excluding the exercise of export rights,
import rights, and distribution rights for
goods listed in the Foreign Investor's
Goods List, where foreign-invested
entities or organizations are prohibited
from exercising export rights, import
rights, or distribution rights.)

II. Elimination of business lines:

No Business line Business code

1

Wholesale of food products;

Details: Sugar, cokes, jams, candi 
.es, 

chocolate, cocoa.
Wholesale offresh milk, powdered milk, condensed
milk, and dairy products such as butter, cheese,

noodles, rice noodles, pho noodles, vermicelli, instant
noodles, ond other products made from cereals, flour,
and starch.

4632

)

Retail sale of food in specialized stores
Details: Fresh, frozen or preserved fruits and
vegetables. Milk, dairy products and eggs. Meat and
meat products from livestock and poultry, fresh, frozen
and processed. Fresh, frozen and processed seafood.
Cakes, jams, candies

4722

3
Processing and preserving aquatic products and
aquatic products t020

III. The maximum foreign ownership ratio in Marine Supply and Engineering Service Joint
Stock Company

According to Point e, Article 139 of Decree No. 155/20204ID-CP issued by the Government on
December 31,2020, detailing the implementation of several provisions of the Securities Law,
the Board of Directors respectfully submits to the General Meeting of Shareholders for approval
the maximum foreign ownership ratio in Marine Supply and Engineering Service Joint Stock
Company at 49Yo. Additionally, the Board proposes adding Clause 4.3 to Article 4 of the
Company's Charter as follows:
"The maximumforeign ownership ratio in the Company is 49ok.,'

IV. Authorization
The Board of Directors respectfully submits to the General Meeting of Shareholders for approval
the delegation and authorization to the Board of Directors and the General Director to instruct
the relevant departments to undertake the necessary legal procedures to update the amendments
and additions to the Company's Charter, register the business activities as revised above, and
complete all related procedures with the competent state authorities in full compliance with the
applicable legal regulations.
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OF THE BOARD

VAN CUONG
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MARINE SUPPLY AND ENGINEERING
SERVICE JOINT STOCK COMPANY

THE SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

No l2 /2025/TTr-HDQT Hai Phong, April 5th

, 2025

PROPOSAL LETTER
( For: Remunerationfor the Board of Directors, Supervisory Board, Secretary of the Board of

Directors, and the Person Responsible for Corporate Governance for 2024, along with the
proposed remuneration plan for 202 S)

- Pursuant to the Law on Enterprise No. 59/2020/QH14 issued by the National Assembly of
the Socialist Republic of Vietnam on June 17, 2020, and its guiding documents;

- Pursuant to the Company Charter of Marine Supply and Engineering Service Joint Stock
Company;

- Based on the business results in 2024 and the business planfor 2025.
The Board of Directors of Marine Supply and F,ngineering Service Joint Stock Company

respectfully submits to the General Meeting of shareholders as follows:

1. Execution of remuneration payments for 2024:
- According to Article 8 of Resolution No. O}-2O24INQ-DHECD dated Apri|27,2024, the

Company has executed remuneration payments to the members of the Board of Directors,
Supervisory Board, and the Secretary of the Board of Directors at the following rates:
o Chairman of the Board of Directors : VND 8,000,000 per person per month
o Member of the Board of Directors : \rND 6,000,000 per person per month
o Head of the supervisory Board : \,rND 5,000,000 per person per month
o Member of the Supervisory Board : vND 3,000,000 per person per month
o secretary of the Board of Directors : \a{D 3,000,000 per person per month

2. Remuneration payment plan for the year 2025:
- Based on the business operations, the Board of Directors respectfully submits to the 2025

General Shareholders' Meeting for approval the remuneration plan for 2025 for the
members of the Board of Directors, Supervisory Board, Secretary of the Board of
Directors, similar to the remuneration levels implementedin2024,as follows:
o Chairman of the Board of Directors : \ trD 8,000,00eper person per month
o MemberoftheBoardofDirectors : VND6,000,000perpersonpermonth
o Head of the Supervisory Board : vND 5,000,000 per person per month
o Member of the supervisory Board : vND 3,000,000 per person per month
o Secretary of the Board of Directors : \-rND 3,000,000 per person per month

The Board of Directors would like to submit to the General Meeting of Shareholders for
consideration and approval./

ON BOARD OF DIRECTORS
OF THE BOARD
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MARINE SUPPLY AND ENGINEERING
SERVICE JOINT STOCK COMPANY

THE SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

No: l3 /202S/TTr-HEQT Hai Phong, April 5'h,2025

PROPOSAL LETTER
(For: the additional election of members of the Board of Directors and the Supervisory Board of

Marine Supply and Engineering Service Joint Stock Companyfor the 2022-2027 term)

Pursuant to the Law on Enterprise No. 59/2020/QH14 issued by the National Assembly of
the Socialist Republic of Vietnam on June 17, 2020, and its guiding documents;
Pursuant to the Law on Securities No. 54/2019/QH14 issued by the National Assembly of
the Socialist Republic of Vietnam on November 26, 2019, and its amendments,
supplements, and guiding documents ;
Pursuant to the Company Charter of Marine Sipply and Engineering Service Joint Stock
Company;

Based on the request of the major shareholders regarding the nomination and re-election
of the Supervisory Boardfor the 2022-2027 term.

The Board of Directors of Marine Supply and Engineering Services Joint Stock Company
respectfully submits to the General Meeting of Shareholders for the consideration and approval o

the election of the Board of Directors and the Supervisory Board for the remainder of the
2027 termas follows:

1. Election of additional members to the Board of Directors
Number of additional members to be elected: 02 members.

Based on: The provisions of the Company's Charter and the current legal regulations

The list of candidates proposed by the Board of Directors includes 02 individuals:

In compliance with the applicable standards, conditions, and valid documentation, the
Board of Directors respectfully submits to the General Shareholders' Meeting for approval the
election of Mr. Cap Trong Cuong, Mr. Duong Tien Dung as additional members of the Board of
Directors for the 2022-2027 term.

2, Election of additional members to the Supervisory Board
Number of members: 0l member.
Under: The provisions of the Company's Charter and applicable legal regulations.
The list of candidates nominated by the Board of Directors consists of 01 individual

o Mrs. Nguyen Thi Thu Hoai (CuniCulum Vitae attached)

In compliance with the applicable standards, conditions, and yalid documentation, the
Board of Directors respectfully submits to the General Shareholders' Meeting for approval the
election of Mrs. Nguyen Thi Thu Hoai to the Supervisory Board for the remainder of the 2022-
2027 term.
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The Board of Directors would like to submit to the General Meeting of Shareholders for
consideration and approval.

Sincerely,

ON OF THE BOARD OF DIRECTORS

OF THE BOARD

UYEN VAN CUONG
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