






























 

NO VA LAND INVESTMENT 
GROUP CORPORATION 

------- 

THE SOCIALIST REPUBLIC OF VIETNAM 
Independence - Freedom - Happiness  

--------------- 

 

No: 360/2025-CV-NVLG Ho Chi Minh City, October 9th, 2025 

 

REPORT  

The result of share issuance under employee stock ownership program  
(“ESOP Stock Offering Program”) 

To: The State Securities Commission  

I. Information of the Issuer 

1. Name of the Issuer (full): No Va Land Investment Group Corporation 

2. Abbreviated name: Novaland Group Corp 

3. Head Office address: 313B-315 Nam Ky Khoi Nghia Street, Xuan Hoa Ward, HCMC 

4. Tel: (028) 3915 3666 Fax : ……………………  Website: www.novaland.com.vn 

5. Charter capital: VND 19,501,045,380,000 

6. Stock symbol: NVL 

7. Payment account bank: Vietcombank – South Saigon Branch 
Account number: 018.100.176.4174 

8. Enterprise Registration Certificate No. 0301444753 initially issued by HCMC Department of 
Planning and Investment dated September 18th, 1992, amended for the 71st time by HCMC 
Department of Finance dated May 22nd, 2025. 

9. Establishment and operation license (if applicable): None. 

II. Issuance Plan  

1. Name of share: Share of No Va Land Investment Group Corporation. 

2. Type of share: Ordinary Share. 

3. Number of shares before the issuance:  

- Total issued shares: 1,950,104,538 shares. 

- Number of outstanding shares: 1,950,104,538  shares. 

- Number of treasury shares: 0 share. 



4. Expected number of shares to be issued: 48,752,613 shares, equivalent to 2.5% of total outstanding 
shares.  

5. Transfer restriction period: Shares issued under the ESOP Stock Offering Program shall be subject 
to a transfer restriction period for one (01) year from the end date of the issuance, specifically from 
October 09th, 2025 to October 09th, 2026. 

6. Issuance price: VND 10,000/share. 

7. Source of issuance capital: Not applicable. 

8. The end date of the issuance:  October 9th, 2025. 

9. The expected date of share transfer: October – November, 2025. 

III. Issuance Result 

1. Number of shares distributed: 48,752,613 shares, equivalent to 100% of total planned shares to be 
issued. 

2. Number of employees allocated shares: 393 persons. 

3. Number of shares after the issuance (October 09th, 2025): 2,047,609,764 shares (including shares 
issued under the Employee Stock Ownership Program and bonus shares granted to employees from 
share premium), in which: 

- Number of outstanding shares: 2,047,609,764 shares (including shares issued under the Employee 
Stock Ownership Program and bonus shares granted to employees from share premium); 

- Number of treasury shares: 0 share. 

IV. Attachments  

1. List of employees participating in the ESOP Stock Offering Program; 

2. Resolution of Board of Directors on the continued allocation of shares; 

3. Resolution of Board of Directors approving the issuance result; 

4.  Official Letter and Bank Confirmation of the receiving account for the share offering. 

 Ho Chi Minh City, October 9th, 2025 
NO VA LAND INVESTMENT GROUP 

CORPORATION 
LEGAL REPRESENTATIVE 

CHIEF EXECUTIVE OFFICER 
 
 

(signed & sealed) 
 

DUONG VAN BAC 

  



List of Employees Participating in the ESOP Stock Offering Program   

No. Full name Level 
Number of ESOP 

offering shares 
allocated 

Company Note 

I. Allocation List of Regular Members 
1 Be Duy Khanh  1.572 Aqua City Company Limited Subsidiary 

2 Bo Hieu Linh Dan  7.336 
Cuu Long Real Estate Development and 
Investment Company Limited 

Subsidiary 

3 Bui Hoang Phuong Thao  1.557 Nova Riverside Real Estate Company Limited Subsidiary 
4 Bui Ngoc Hieu  1.048 Ngan Hiep Real Estate Joint Stock Company Subsidiary 
5 Bui Thanh Minh Ngoc  2.389 Viet Land Development Corporation Subsidiary 
6 Bui The Vinh  4.704 Viet Land Development Corporation Subsidiary 
7 Bui Thi Hang  628 Ngan Hiep Real Estate Joint Stock Company Subsidiary 
8 Bui Thi Hoanh  628 Binh An Ecoland Limited Company Subsidiary 
9 Bui Thi Thuy  1.697 Viet Land Development Corporation Subsidiary 
10 Bui Trong Tan  3.166 Viet Land Development Corporation Subsidiary 
11 Bui Vinh Giang  4.073 Nova Riverside Real Estate Company Limited Subsidiary 
12 Cao Dang Phuong Thao  8.908 Viet Land Development Corporation Subsidiary 
13 Cao Yen Thanh  2.923 The Forest City Company Limited Subsidiary 

14 Chau Thi Lan Linh  2.305 
Cuu Long Real Estate Development and 
Investment Company Limited 

Subsidiary 

15 Chu Duc Ngoc  1.542 Nova Riverside Real Estate Company Limited Subsidiary 

16 Dang Ngoc Thoi  3.32 
Cuu Long Real Estate Development and 
Investment Company Limited 

Subsidiary 

17 Dang Thao Vy  6.497 Ngan Hiep Real Estate Joint Stock Company Subsidiary 
18 Dao Anh Tuan  1.991 Delta - Valley Binh Thuan Company Limited Subsidiary 
19 Dao Duy Ninh  5.26 Delta - Valley Binh Thuan Company Limited Subsidiary 
20 Dao Thi Trang Quynh  6.916 Ngan Hiep Real Estate Joint Stock Company Subsidiary 
21 Dao Thi Yen  1.8 Viet Land Development Corporation Subsidiary 
22 Dien Hoa Anh Kiet  3.408 Viet Land Development Corporation Subsidiary 
23 Dinh Anh Hung  5.973 Ngan Hiep Real Estate Joint Stock Company Subsidiary 
24 Dinh Thi Hoan  2.004 Ngan Hiep Real Estate Joint Stock Company Subsidiary 
25 Dinh Thi Loan  1.467 Ngan Hiep Real Estate Joint Stock Company Subsidiary 

26 Dinh Xuan Hiep  733 
Cuu Long Real Estate Development and 
Investment Company Limited 

Subsidiary 

27 Do Duy Vuong  3.596 Hoan Vu Joint Stock Company Subsidiary 
28 Do Pham Minh Trang  3.668 Da Lat Valley Real Estate Company Limited Subsidiary 

29 Do Phuong Thuy  5.104 No Va Land Investment Group Corporation 
Parent 

company 
30 Do Thi Kim Anh  6.19 Delta - Valley Binh Thuan Company Limited Subsidiary 
31 Do Thi Mai  2.42 Ngan Hiep Real Estate Joint Stock Company Subsidiary 
32 Do Thi To Nhu  1.955 Viet Land Development Corporation Subsidiary 
33 Doan Le Tan Thanh  6.162 Viet Land Development Corporation Subsidiary 
34 Doan Thi Kim Chau  2.771 Nova Riverside Real Estate Company Limited Subsidiary 
35 Doan Thi Mai Dung  7.143 Aqua City Company Limited Subsidiary 
36 Doan Thi Phuoc Hanh  1.841 The Forest City Company Limited Subsidiary 
37 Doan Van Minh  628 Viet Land Development Corporation Subsidiary 



No. Full name Level 
Number of ESOP 

offering shares 
allocated 

Company Note 

38 Doan Van Trung  800 Delta - Valley Binh Thuan Company Limited Subsidiary 
39 Duong Le Quynh Tram  2.109 Da Lat Valley Real Estate Company Limited Subsidiary 

40 Duong Minh Cuong  1.471 
Cuu Long Real Estate Development and 
Investment Company Limited 

Subsidiary 

41 Duong Phuoc Le  4.265 Viet Land Development Corporation Subsidiary 
42 Duong Quang Thi  3 Nova Riverside Real Estate Company Limited Subsidiary 
43 Duong Thi Hong Hanh  628 Da Lat Valley Real Estate Company Limited Subsidiary 
44 Ha Ngoc Binh  1.856 Aqua City Company Limited Subsidiary 
45 Ha Tuyet Nhung  5.829 Ngan Hiep Real Estate Joint Stock Company Subsidiary 
46 Ho Manh Quan  1.724 The Forest City Company Limited Subsidiary 

47 Ho Ngoc Thao Loan  7.299 
Cuu Long Real Estate Development and 
Investment Company Limited 

Subsidiary 

48 Ho Thi Phuong My  2.4 Ngan Hiep Real Estate Joint Stock Company Subsidiary 
49 Ho Thi Thuy An  2.096 Nova Riverside Real Estate Company Limited Subsidiary 
50 Ho Van Phuc  1.9 Da Lat Valley Real Estate Company Limited Subsidiary 

51 Hoa Thi Thuy Dung  1.706 
Cuu Long Real Estate Development and 
Investment Company Limited 

Subsidiary 

52 Hoang Thi Bich Ngan  1.781 Da Lat Valley Real Estate Company Limited Subsidiary 

53 Hoang Thi Mai Thanh  2.466 
Thai Binh Real Estate Trading Joint Stock 
Company 

Subsidiary 

54 Hoang Thi Tho  7.336 The Forest City Company Limited Subsidiary 

55 Hoang Van Binh  1.131 
Cuu Long Real Estate Development and 
Investment Company Limited 

Subsidiary 

56 Hoang Van Chau  5.764 Da Lat Valley Real Estate Company Limited Subsidiary 
57 Huynh Buu Minh Ngoc  6.953 Ngan Hiep Real Estate Joint Stock Company Subsidiary 

58 Huynh Duc Lam  2.988 
Thai Binh Real Estate Trading Joint Stock 
Company 

Subsidiary 

59 Huynh Nhat Loc  5.393 Nova Riverside Real Estate Company Limited Subsidiary 
60 Huynh Thanh Hue  1.676 Da Lat Valley Real Estate Company Limited Subsidiary 
61 Huynh Thanh Nhanh  2.829 Da Lat Valley Real Estate Company Limited Subsidiary 
62 Huynh Thanh Phong  2.305 Binh An Ecoland Limited Company Subsidiary 
63 Huynh Thi Thuy Tram  1.362 Aqua City Company Limited Subsidiary 

64 Huynh Trung Truc  2.62 
Thai Binh Real Estate Trading Joint Stock 
Company 

Subsidiary 

65 Huynh Van Phuoc  5.81 No Va Land Investment Group Corporation 
Parent 

company 
66 La Viet Phuong  3.301 Aqua City Company Limited Subsidiary 

67 Lai Bach Ngoc  2.2 
Cuu Long Real Estate Development and 
Investment Company Limited 

Subsidiary 

68 Lai Duc Kien  2.62 Da Lat Valley Real Estate Company Limited Subsidiary 
69 Lai Thi Them  1.9 Nova Riverside Real Estate Company Limited Subsidiary 
70 Lam Quoc Dung  1.886 Viet Land Development Corporation Subsidiary 
71 Lam Tran Tiem Chin  4.348 Delta - Valley Binh Thuan Company Limited Subsidiary 
72 Le An Hai  1.867 Hoan Vu Joint Stock Company Subsidiary 
73 Le Cong Thanh  2.882 The Forest City Company Limited Subsidiary 
74 Le Dac Duong  4.647 Da Lat Valley Real Estate Company Limited Subsidiary 



No. Full name Level 
Number of ESOP 

offering shares 
allocated 

Company Note 

75 Le Dai Le  6 Delta - Valley Binh Thuan Company Limited Subsidiary 
76 Le Duy Phong  3.668 Delta - Valley Binh Thuan Company Limited Subsidiary 
77 Le Duy Xung  4.192 Delta - Valley Binh Thuan Company Limited Subsidiary 
78 Le Hoang Minh Dien  628 Da Lat Valley Real Estate Company Limited Subsidiary 
79 Le Hoang Thien Kim  1.362 Delta - Valley Binh Thuan Company Limited Subsidiary 
80 Le Kim Bang  2.339 The Forest City Company Limited Subsidiary 
81 Le Minh Duc  1.152 Nova Riverside Real Estate Company Limited Subsidiary 

82 LE MINH THAI  2.28 
Thai Binh Real Estate Trading Joint Stock 
Company 

Subsidiary 

83 Le Ngoc Huyen Huong  4.84 Da Lat Valley Real Estate Company Limited Subsidiary 
84 Le Ngoc My  5.24 Delta - Valley Binh Thuan Company Limited Subsidiary 
85 Le Thanh Thanh  1.2 Delta - Valley Binh Thuan Company Limited Subsidiary 
86 Le Thanh Tu  1.2 Delta - Valley Binh Thuan Company Limited Subsidiary 
87 Le Thao Trang  5.449 Aqua City Company Limited Subsidiary 
88 Le Thi Anh Dao  2.136 Da Lat Valley Real Estate Company Limited Subsidiary 

89 Le Thi Bich Tham  2.15 
Cuu Long Real Estate Development and 
Investment Company Limited 

Subsidiary 

90 Le Thi Kim Anh  5.449 Aqua City Company Limited Subsidiary 
91 Le Thi Le My  2.923 Aqua City Company Limited Subsidiary 
92 Le Thi Nghia  1.362 Aqua City Company Limited Subsidiary 
93 Le Thi Thanh Hien  3.165 Binh An Ecoland Limited Company Subsidiary 
94 Le Thi Thanh Hien  3.579 The Forest City Company Limited Subsidiary 
95 Le Thi Thanh Truc  1.781 Aqua City Company Limited Subsidiary 

96 Le Thi Tuyet Nhu  4.891 
Cuu Long Real Estate Development and 
Investment Company Limited 

Subsidiary 

97 Le Thi Van  1.5 Ngan Hiep Real Estate Joint Stock Company Subsidiary 
98 Le Tran Bao Anh  3.607 Delta - Valley Binh Thuan Company Limited Subsidiary 
99 Le Tu Toan  628 Delta - Valley Binh Thuan Company Limited Subsidiary 

100 Le Van Dong  974 Da Lat Valley Real Estate Company Limited Subsidiary 
101 Le Van Hoa  3.117 Da Lat Valley Real Estate Company Limited Subsidiary 
102 Le Van Luan  8.3 The Forest City Company Limited Subsidiary 
103 Le Van Ngan  780 Ngan Hiep Real Estate Joint Stock Company Subsidiary 
104 Le Viet Hoai Bao  890 Viet Land Development Corporation Subsidiary 

105 Le Viet Hung  500 
Cuu Long Real Estate Development and 
Investment Company Limited 

Subsidiary 

106 Le Vu Hoai Chan  3.185 Nova Riverside Real Estate Company Limited Subsidiary 
107 Lieu Ngoc Thi  2.305 The Forest City Company Limited Subsidiary 
108 Lu Thi Kiem  1.6 Hoan Vu Joint Stock Company Subsidiary 
109 Luong Thanh Tam  5.135 Delta - Valley Binh Thuan Company Limited Subsidiary 
110 Luong Thanh Thao  2.654 Aqua City Company Limited Subsidiary 
111 Luu Hoang Thanh Truc  1.362 Aqua City Company Limited Subsidiary 
112 Luu Van An  5.395 Viet Land Development Corporation Subsidiary 
113 Ly Le Ngoc  3.11 Da Lat Valley Real Estate Company Limited Subsidiary 
114 Nghiem Thanh Phong  4.342 Delta - Valley Binh Thuan Company Limited Subsidiary 



No. Full name Level 
Number of ESOP 

offering shares 
allocated 

Company Note 

115 Ngo Hoang Quynh Mai  1.446 
Cuu Long Real Estate Development and 
Investment Company Limited 

Subsidiary 

116 Ngo Khac Minh Tri  1 Nova Riverside Real Estate Company Limited Subsidiary 
117 Ngo Thanh Duy  1.048 Delta - Valley Binh Thuan Company Limited Subsidiary 
118 Ngo Thi Dien  2.61 Delta - Valley Binh Thuan Company Limited Subsidiary 

119 Ngo Thuy Linh  2.74 
Cuu Long Real Estate Development and 
Investment Company Limited 

Subsidiary 

120 Ngo Tien Duong  1.152 Nova Riverside Real Estate Company Limited Subsidiary 
121 Nguyen An Canh  5.281 Ngan Hiep Real Estate Joint Stock Company Subsidiary 

122 Nguyen Anh Tu  2.934 
Cuu Long Real Estate Development and 
Investment Company Limited 

Subsidiary 

123 Nguyen Anh Tuan  3.75 
Thai Binh Real Estate Trading Joint Stock 
Company 

Subsidiary 

124 Nguyen Ba Hoang  5.24 Delta - Valley Binh Thuan Company Limited Subsidiary 
125 Nguyen Ba Linh Chi  790 Aqua City Company Limited Subsidiary 
126 Nguyen Ba Phat  1.854 Da Lat Valley Real Estate Company Limited Subsidiary 
127 Nguyen Canh Duy  3 Hoan Vu Joint Stock Company Subsidiary 
128 Nguyen Chi Cuong  1.8 Viet Land Development Corporation Subsidiary 
129 Nguyen Chi Tuan  4.899 Delta - Valley Binh Thuan Company Limited Subsidiary 
130 Nguyen Cong Dat  6.015 Delta - Valley Binh Thuan Company Limited Subsidiary 
131 Nguyen Cong Thanh  2.942 Ngan Hiep Real Estate Joint Stock Company Subsidiary 
132 Nguyen Dinh Nhat  1.689 Delta - Valley Binh Thuan Company Limited Subsidiary 
133 Nguyen Duc Huy  4.6 Viet Land Development Corporation Subsidiary 
134 Nguyen Duc Long  3.17 Viet Land Development Corporation Subsidiary 
135 Nguyen Duc Thanh  4.925 Nova Riverside Real Estate Company Limited Subsidiary 
136 Nguyen Duy Nghia  3.772 The Forest City Company Limited Subsidiary 
137 Nguyen Ha Trang Thu  300 Nova Riverside Real Estate Company Limited Subsidiary 
138 Nguyen Hai Ninh  4.575 Da Lat Valley Real Estate Company Limited Subsidiary 
139 Nguyen Hieu Hoa Khanh  5.248 Nova Riverside Real Estate Company Limited Subsidiary 

140 Nguyen Hoai My  1.521 
Thai Binh Real Estate Trading Joint Stock 
Company 

Subsidiary 

141 Nguyen Hong Phung  3.117 Viet Land Development Corporation Subsidiary 

142 Nguyen Hong Van  8.174 No Va Land Investment Group Corporation 
Parent 

company 
143 Nguyen Hue Ngan Ha  1.572 Ngan Hiep Real Estate Joint Stock Company Subsidiary 
144 Nguyen Huu Duy  1.027 The Forest City Company Limited Subsidiary 
145 Nguyen Huu Tinh Em  3.839 Nova Riverside Real Estate Company Limited Subsidiary 
146 Nguyen Huy Minh  7.336 Delta - Valley Binh Thuan Company Limited Subsidiary 
147 Nguyen Huy Phuoc  3.117 Nova Riverside Real Estate Company Limited Subsidiary 
148 Nguyen Huynh Le Thu  2.109 The Forest City Company Limited Subsidiary 

149 Nguyen Kieu Oanh  2.2 
Cuu Long Real Estate Development and 
Investment Company Limited 

Subsidiary 

150 Nguyen Kim Thanh Thu  5.821 No Va Land Investment Group Corporation 
Parent 

company 
151 Nguyen Lam Anh Han  2.143 Ngan Hiep Real Estate Joint Stock Company Subsidiary 
152 Nguyen Lam Huy  2.942 Hoan Vu Joint Stock Company Subsidiary 



No. Full name Level 
Number of ESOP 

offering shares 
allocated 

Company Note 

153 Nguyen Lang Bao Trung  3.144 
Cuu Long Real Estate Development and 
Investment Company Limited 

Subsidiary 

154 Nguyen Le Ngoc Nhu  2.219 Viet Land Development Corporation Subsidiary 
155 Nguyen Mai Ngoc Quy  1.7 Delta - Valley Binh Thuan Company Limited Subsidiary 
156 Nguyen Minh Nhut  786 Aqua City Company Limited Subsidiary 
157 Nguyen Minh Phu  1.922 Da Lat Valley Real Estate Company Limited Subsidiary 
158 Nguyen Ngoc Nam  2.169 Aqua City Company Limited Subsidiary 
159 Nguyen Ngoc Son  3.406 Hoan Vu Joint Stock Company Subsidiary 
160 Nguyen Ngoc Tram  1.7 Viet Land Development Corporation Subsidiary 
161 Nguyen Ngoc Truong  4.878 Ngan Hiep Real Estate Joint Stock Company Subsidiary 
162 Nguyen Ngoc Tuan  1.1 Delta - Valley Binh Thuan Company Limited Subsidiary 

163 Nguyen Nhat Quang  628 
Cuu Long Real Estate Development and 
Investment Company Limited 

Subsidiary 

164 Nguyen Quang Hau  3.42 Hoan Vu Joint Stock Company Subsidiary 
165 Nguyen Ta Kieu Oanh  3.804 Aqua City Company Limited Subsidiary 
166 Nguyen Tan Loi  1 Da Lat Valley Real Estate Company Limited Subsidiary 
167 Nguyen Tan Luat  628 Delta - Valley Binh Thuan Company Limited Subsidiary 

168 Nguyen Tan Nhut  3.14 
Cuu Long Real Estate Development and 
Investment Company Limited 

Subsidiary 

169 Nguyen Tan Tinh  5.449 Delta - Valley Binh Thuan Company Limited Subsidiary 
170 Nguyen Thanh Men  1.734 Delta - Valley Binh Thuan Company Limited Subsidiary 
171 Nguyen Thanh Nhan  2.87 Viet Land Development Corporation Subsidiary 
172 Nguyen Thanh Nhan  5.135 Da Lat Valley Real Estate Company Limited Subsidiary 
173 Nguyen Thi Cam Duyen  1.741 Nova Riverside Real Estate Company Limited Subsidiary 

174 Nguyen Thi Dao  1.467 
Cuu Long Real Estate Development and 
Investment Company Limited 

Subsidiary 

175 Nguyen Thi Dieu Huyen  2 Nova Riverside Real Estate Company Limited Subsidiary 
176 Nguyen Thi Hang  2.01 Binh An Ecoland Limited Company Subsidiary 
177 Nguyen Thi Hiep  4.3 Aqua City Company Limited Subsidiary 
178 Nguyen Thi Hong Diem  628 Da Lat Valley Real Estate Company Limited Subsidiary 
179 Nguyen Thi Hong Thuy  1.048 Nova Riverside Real Estate Company Limited Subsidiary 
180 Nguyen Thi Kim Hue  2.4 Da Lat Valley Real Estate Company Limited Subsidiary 
181 Nguyen Thi Kim Le  6.657 Delta - Valley Binh Thuan Company Limited Subsidiary 
182 Nguyen Thi Kim Le  1 Aqua City Company Limited Subsidiary 
183 Nguyen Thi Kim Tuyen  3.668 Ngan Hiep Real Estate Joint Stock Company Subsidiary 
184 Nguyen Thi Lan Anh  1.362 The Forest City Company Limited Subsidiary 
185 Nguyen Thi Linh Chi  1.652 The Forest City Company Limited Subsidiary 
186 Nguyen Thi Mai Hoa  3.184 Hoan Vu Joint Stock Company Subsidiary 

187 Nguyen Thi Minh Tam  1.943 
Cuu Long Real Estate Development and 
Investment Company Limited 

Subsidiary 

188 Nguyen Thi Mo  2.261 Delta - Valley Binh Thuan Company Limited Subsidiary 
189 Nguyen Thi My Diem  1.467 Da Lat Valley Real Estate Company Limited Subsidiary 
190 Nguyen Thi My Hanh  1.572 Aqua City Company Limited Subsidiary 
191 Nguyen Thi Ngoc Anh  2.724 Nova Riverside Real Estate Company Limited Subsidiary 



No. Full name Level 
Number of ESOP 

offering shares 
allocated 

Company Note 

192 
Nguyen Thi Ngoc Dan 
Thanh 

 3.144 
Cuu Long Real Estate Development and 
Investment Company Limited 

Subsidiary 

193 Nguyen Thi Ngoc Hien  4.048 Nova Riverside Real Estate Company Limited Subsidiary 

194 Nguyen Thi Ngoc Mai  838 
Cuu Long Real Estate Development and 
Investment Company Limited 

Subsidiary 

195 Nguyen Thi Ngoc Ngan  628 
Cuu Long Real Estate Development and 
Investment Company Limited 

Subsidiary 

196 Nguyen Thi Ngoc Tram  2 Da Lat Valley Real Estate Company Limited Subsidiary 
197 Nguyen Thi Ngoc Yen  1.676 Ngan Hiep Real Estate Joint Stock Company Subsidiary 
198 Nguyen Thi Nhan  4.217 Nova Riverside Real Estate Company Limited Subsidiary 

199 Nguyen Thi Nhu Quynh  3.856 
Cuu Long Real Estate Development and 
Investment Company Limited 

Subsidiary 

200 Nguyen Thi Phuong  3.458 Da Lat Valley Real Estate Company Limited Subsidiary 
201 Nguyen Thi Phuong Chi  2.923 Viet Land Development Corporation Subsidiary 
202 Nguyen Thi Phuong Loan  4.413 Viet Land Development Corporation Subsidiary 

203 
Nguyen Thi Phuong 
Nguyen 

 1.7 The Forest City Company Limited Subsidiary 

204 Nguyen Thi Phuong Thao  975 Aqua City Company Limited Subsidiary 

205 Nguyen Thi Quyen  2.389 
Cuu Long Real Estate Development and 
Investment Company Limited 

Subsidiary 

206 Nguyen Thi Quynh Hoa  2.084 Da Lat Valley Real Estate Company Limited Subsidiary 
207 Nguyen Thi Thanh Tam  3.548 Nova Riverside Real Estate Company Limited Subsidiary 

208 Nguyen Thi Thanh Thuy  1.74 
Cuu Long Real Estate Development and 
Investment Company Limited 

Subsidiary 

209 Nguyen Thi Thanh Tra  2.075 Viet Land Development Corporation Subsidiary 

210 Nguyen Thi Thanh Tuyet  628 
Cuu Long Real Estate Development and 
Investment Company Limited 

Subsidiary 

211 Nguyen Thi Thao Hien  2.096 
Thai Binh Real Estate Trading Joint Stock 
Company 

Subsidiary 

212 Nguyen Thi Thu Giang  2 Nova Riverside Real Estate Company Limited Subsidiary 
213 Nguyen Thi Thuong Thoa  1.886 Da Lat Valley Real Estate Company Limited Subsidiary 
214 Nguyen Thi Thuy Linh  2.713 Delta - Valley Binh Thuan Company Limited Subsidiary 
215 Nguyen Thi Tuyet Hong  3.621 Aqua City Company Limited Subsidiary 
216 Nguyen Thi Tuyet Nhung  5.339 Aqua City Company Limited Subsidiary 
217 Nguyen Thi Xuan Han  3.668 Ngan Hiep Real Estate Joint Stock Company Subsidiary 
218 Nguyen Thu Hoai  1 Viet Land Development Corporation Subsidiary 

219 Nguyen Thu Ngan  628 
Thai Binh Real Estate Trading Joint Stock 
Company 

Subsidiary 

220 Nguyen Thuy Duong  5.24 Da Lat Valley Real Estate Company Limited Subsidiary 

221 Nguyen Thuy Xuan Mai  8.228 No Va Land Investment Group Corporation 
Parent 

company 
222 Nguyen Trang Hoan Ai  7.86 Hoan Vu Joint Stock Company Subsidiary 
223 Nguyen Tuan Anh  8.828 Ngan Hiep Real Estate Joint Stock Company Subsidiary 
224 Nguyen Van Bang  3.873 Ngan Hiep Real Estate Joint Stock Company Subsidiary 
225 Nguyen Van Cuong  5.179 Delta - Valley Binh Thuan Company Limited Subsidiary 
226 Nguyen Van Dai  847 Delta - Valley Binh Thuan Company Limited Subsidiary 



No. Full name Level 
Number of ESOP 

offering shares 
allocated 

Company Note 

227 Nguyen Van Dung  786 
Cuu Long Real Estate Development and 
Investment Company Limited 

Subsidiary 

228 Nguyen Van Hieu  3.668 Delta - Valley Binh Thuan Company Limited Subsidiary 
229 Nguyen Van Khoa  2.203 Nova Riverside Real Estate Company Limited Subsidiary 
230 Nguyen Van Phong  2.427 Viet Land Development Corporation Subsidiary 
231 Nguyen Van Quoc  1.257 Viet Land Development Corporation Subsidiary 
232 Nguyen Van Thoan  3.337 Aqua City Company Limited Subsidiary 
233 Nguyen Van Van  6.139 Delta - Valley Binh Thuan Company Limited Subsidiary 

234 Nguyen Viet Phu  3.668 
Cuu Long Real Estate Development and 
Investment Company Limited 

Subsidiary 

235 Nguyen Viet Thai  5.336 Viet Land Development Corporation Subsidiary 
236 Nguyen Vu Phuong Thao  4.401 Aqua City Company Limited Subsidiary 

237 Nguyen Vu Thanh Tam  1.951 
Cuu Long Real Estate Development and 
Investment Company Limited 

Subsidiary 

238 Nguyen Xuan Tiep  5.973 Ngan Hiep Real Estate Joint Stock Company Subsidiary 

239 Ong Thai Hoang  1.3 
Cuu Long Real Estate Development and 
Investment Company Limited 

Subsidiary 

240 Pham Anh Duy  3.621 Delta - Valley Binh Thuan Company Limited Subsidiary 
241 Pham Dac Trong  1.769 Nova Riverside Real Estate Company Limited Subsidiary 
242 Pham Duc Tu Trinh  2.998 Delta - Valley Binh Thuan Company Limited Subsidiary 
243 Pham Duy Hai Dang  1.362 Da Lat Valley Real Estate Company Limited Subsidiary 
244 Pham Ngoc Quynh Nhu  2.2 Ngan Hiep Real Estate Joint Stock Company Subsidiary 
245 Pham Ngoc Yen Trinh  2.7 The Forest City Company Limited Subsidiary 
246 Pham Nguyen Kim Ngoc  2.62 Aqua City Company Limited Subsidiary 
247 Pham Thanh Truc  1.572 Viet Land Development Corporation Subsidiary 
248 Pham Thi Anh Hien  1.9 Binh An Ecoland Limited Company Subsidiary 
249 Pham Thi Be  628 Ngan Hiep Real Estate Joint Stock Company Subsidiary 
250 Pham Thi Cam Nha  2.92 Viet Land Development Corporation Subsidiary 
251 Pham Thi Hai Uyen  2.833 Da Lat Valley Real Estate Company Limited Subsidiary 
252 Pham Thi Hong Nhung  1 Viet Land Development Corporation Subsidiary 
253 Pham Thi Khuyen  2.58 Aqua City Company Limited Subsidiary 
254 Pham Thi Thu Trang  5.659 Viet Land Development Corporation Subsidiary 
255 Pham Thi Xuan Mai  3.735 The Forest City Company Limited Subsidiary 
256 Pham Trong Dat  1.152 Delta - Valley Binh Thuan Company Limited Subsidiary 
257 Pham Trong Tri  8.092 Da Lat Valley Real Estate Company Limited Subsidiary 
258 Pham Tu Thong  2.62 Delta - Valley Binh Thuan Company Limited Subsidiary 
259 Pham Tuong Vy  2.869 Nova Riverside Real Estate Company Limited Subsidiary 
260 Pham Van Giang  4.15 Delta - Valley Binh Thuan Company Limited Subsidiary 
261 Phan Binh Long  943 Delta - Valley Binh Thuan Company Limited Subsidiary 

262 Phan Chi Vu  1.98 
Thai Binh Real Estate Trading Joint Stock 
Company 

Subsidiary 

263 Phan Dang Khoa  4.444 Nova Riverside Real Estate Company Limited Subsidiary 
264 Phan Dinh Viet  6.916 Delta - Valley Binh Thuan Company Limited Subsidiary 
265 Phan Huynh Nhu  1.2 Hoan Vu Joint Stock Company Subsidiary 
266 Phan Huynh Tram  1.467 Da Lat Valley Real Estate Company Limited Subsidiary 



No. Full name Level 
Number of ESOP 

offering shares 
allocated 

Company Note 

267 Phan Ngoc Bao An  5.103 Viet Land Development Corporation Subsidiary 

268 Phan Thanh Lam  764 
Thai Binh Real Estate Trading Joint Stock 
Company 

Subsidiary 

269 Phan Thanh Tai  2 
Cuu Long Real Estate Development and 
Investment Company Limited 

Subsidiary 

270 Phan Thi Duy Ha  1 Delta - Valley Binh Thuan Company Limited Subsidiary 

271 Phan Thi Hong Hoa  3.351 No Va Land Investment Group Corporation 
Parent 

company 
272 Phan Thi Phuong  1.362 Da Lat Valley Real Estate Company Limited Subsidiary 

273 Phan Thi Phuong Kieu  2.003 
Cuu Long Real Estate Development and 
Investment Company Limited 

Subsidiary 

274 Phan Thi Viet My  1 Ngan Hiep Real Estate Joint Stock Company Subsidiary 
275 Phan Thu Trang  3.5 Da Lat Valley Real Estate Company Limited Subsidiary 
276 Phan Thuan  3.772 Viet Land Development Corporation Subsidiary 
277 Phan Trong Hieu  980 Aqua City Company Limited Subsidiary 
278 Phung Thi Phuong Linh  4.506 Viet Land Development Corporation Subsidiary 
279 Phuong Thi Cam Tien  1.024 The Forest City Company Limited Subsidiary 
280 Quach Thi Thuy Dung  1.768 Aqua City Company Limited Subsidiary 
281 Son Toan Thi Thanh Tuyen  1.842 Hoan Vu Joint Stock Company Subsidiary 
282 Sy Nghia Linh  1.978 Hoan Vu Joint Stock Company Subsidiary 

283 Ta Mai Tram  3 
Thai Binh Real Estate Trading Joint Stock 
Company 

Subsidiary 

284 Ta Van Phong  4.862 The Forest City Company Limited Subsidiary 
285 Thai Ai Phieu  2.923 Delta - Valley Binh Thuan Company Limited Subsidiary 

286 Thai Thi Ngoc My  1.866 No Va Land Investment Group Corporation 
Parent 

company 
287 Thai Thi Thuy Linh  2.2 Ngan Hiep Real Estate Joint Stock Company Subsidiary 
288 Thi Thi Phuong Y  3.297 Da Lat Valley Real Estate Company Limited Subsidiary 
289 Thieu Thi Thu Thuy  1.781 Nova Riverside Real Estate Company Limited Subsidiary 
290 To Hoang Mai Ly  2.882 Delta - Valley Binh Thuan Company Limited Subsidiary 

291 To Thuy Nhat Tien  1.513 
Thai Binh Real Estate Trading Joint Stock 
Company 

Subsidiary 

292 Tong Ngoc Hoang Yen  6.874 Delta - Valley Binh Thuan Company Limited Subsidiary 
293 Tran Anh Van  5.03 Viet Land Development Corporation Subsidiary 
294 Tran Chau Phuc  1.257 Da Lat Valley Real Estate Company Limited Subsidiary 
295 Tran Cong Linh  1.152 Delta - Valley Binh Thuan Company Limited Subsidiary 
296 Tran Cuu Manh  1 Da Lat Valley Real Estate Company Limited Subsidiary 
297 Tran Dang Quang  628 Da Lat Valley Real Estate Company Limited Subsidiary 
298 Tran Dong Hung  806 Viet Land Development Corporation Subsidiary 
299 Tran Hoang Nhat  5.279 Ngan Hiep Real Estate Joint Stock Company Subsidiary 
300 Tran Hong Quang  8.174 Aqua City Company Limited Subsidiary 
301 Tran Linh Phung  2.2 Da Lat Valley Real Estate Company Limited Subsidiary 
302 Tran Ly Danh  1.375 Delta - Valley Binh Thuan Company Limited Subsidiary 
303 Tran Minh Tri  1.463 Nova Riverside Real Estate Company Limited Subsidiary 
304 Tran Ngoc Anh  2.1 Aqua City Company Limited Subsidiary 



No. Full name Level 
Number of ESOP 

offering shares 
allocated 

Company Note 

305 Tran Ngoc Binh Duy  2.538 
Thai Binh Real Estate Trading Joint Stock 
Company 

Subsidiary 

306 Tran Ngoc Tin  4.893 Delta - Valley Binh Thuan Company Limited Subsidiary 

307 Tran Nhu Dinh  1.467 
Cuu Long Real Estate Development and 
Investment Company Limited 

Subsidiary 

308 Tran Pham Minh Tam  1.741 Delta - Valley Binh Thuan Company Limited Subsidiary 

309 Tran Quoc Trinh  943 
Thai Binh Real Estate Trading Joint Stock 
Company 

Subsidiary 

310 Tran Thai Nguyen  3.315 Aqua City Company Limited Subsidiary 
311 Tran Thanh Binh  4.42 Hoan Vu Joint Stock Company Subsidiary 
312 Tran Thanh Hai  3.668 Delta - Valley Binh Thuan Company Limited Subsidiary 
313 Tran Thanh Thao  1.613 Ngan Hiep Real Estate Joint Stock Company Subsidiary 

314 Tran Thi Cao Hanh  628 
Thai Binh Real Estate Trading Joint Stock 
Company 

Subsidiary 

315 Tran Thi Ha  2.62 Nova Riverside Real Estate Company Limited Subsidiary 
316 Tran Thi Ha Trang  1 Delta - Valley Binh Thuan Company Limited Subsidiary 
317 Tran Thi Hien  1.572 Delta - Valley Binh Thuan Company Limited Subsidiary 
318 Tran Thi Hoa Tram  1.521 Nova Riverside Real Estate Company Limited Subsidiary 
319 Tran Thi Hoang Ha  1.362 Delta - Valley Binh Thuan Company Limited Subsidiary 
320 Tran Thi Lan Phuong  1.991 The Forest City Company Limited Subsidiary 

321 Tran Thi Le Hien  2.836 
Cuu Long Real Estate Development and 
Investment Company Limited 

Subsidiary 

322 Tran Thi Ngoc  100 Delta - Valley Binh Thuan Company Limited Subsidiary 

323 Tran Thi Nhung  3 No Va Land Investment Group Corporation 
Parent 

company 
324 Tran Thi Nhung  838 Nova Riverside Real Estate Company Limited Subsidiary 
325 Tran Thi Phuong Thao  6 Aqua City Company Limited Subsidiary 
326 Tran Thi Thanh Thuy  709 Ngan Hiep Real Estate Joint Stock Company Subsidiary 
327 Tran Thi Thanh Tuyen  628 Aqua City Company Limited Subsidiary 
328 Tran Thi Thao Vi  1.7 Viet Land Development Corporation Subsidiary 
329 Tran Thi Thien Tai  2 Aqua City Company Limited Subsidiary 
330 Tran Thi Thu Trang  5.659 Delta - Valley Binh Thuan Company Limited Subsidiary 
331 Tran Thi Thuy An  301 Delta - Valley Binh Thuan Company Limited Subsidiary 
332 Tran Thi Tuyet Mai  120 Hoan Vu Joint Stock Company Subsidiary 
333 Tran Thuy Huong Giang  1.442 Delta - Valley Binh Thuan Company Limited Subsidiary 
334 Tran Tieu Nhien  4.274 Delta - Valley Binh Thuan Company Limited Subsidiary 
335 Tran Trong Qui  7.343 Delta - Valley Binh Thuan Company Limited Subsidiary 
336 Tran Truc Lam  2.075 Da Lat Valley Real Estate Company Limited Subsidiary 
337 Tran Van  3.302 Nova Riverside Real Estate Company Limited Subsidiary 
338 Trang Tuan Cuong  3.208 Ngan Hiep Real Estate Joint Stock Company Subsidiary 
339 Trinh Bao Nguyen  4.194 Hoan Vu Joint Stock Company Subsidiary 
340 Trinh Canh Toan  4.414 Hoan Vu Joint Stock Company Subsidiary 
341 Trinh Thi Hang Nga  628 Hoan Vu Joint Stock Company Subsidiary 
342 Trinh Van Voi  792 Da Lat Valley Real Estate Company Limited Subsidiary 
343 Truong My Thanh  2.42 Nova Riverside Real Estate Company Limited Subsidiary 
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344 Truong Nguyen Vu  2.934 Delta - Valley Binh Thuan Company Limited Subsidiary 

345 Truong Quang Binh  1.414 
Cuu Long Real Estate Development and 
Investment Company Limited 

Subsidiary 

346 Truong Quoc Tuan  2.515 Ngan Hiep Real Estate Joint Stock Company Subsidiary 
347 Truong Thi Bup  2.915 Ngan Hiep Real Estate Joint Stock Company Subsidiary 
348 Truong Thi Kieu Diem  3 Delta - Valley Binh Thuan Company Limited Subsidiary 
349 Truong Thi Ngoc Diep  3.353 Ngan Hiep Real Estate Joint Stock Company Subsidiary 
350 Truong Thi Thanh  1 Viet Land Development Corporation Subsidiary 
351 Truong Thi Thu Hien  800 Hoan Vu Joint Stock Company Subsidiary 

352 Tu Anh Tuan  1.183 
Thai Binh Real Estate Trading Joint Stock 
Company 

Subsidiary 

353 Tu Thi Nhuan  628 
Thai Binh Real Estate Trading Joint Stock 
Company 

Subsidiary 

354 Vo Anh Duy  2.41 Hoan Vu Joint Stock Company Subsidiary 
355 Vo Duy Bang  3.299 Delta - Valley Binh Thuan Company Limited Subsidiary 
356 Vo Le Quoc Huy  628 Delta - Valley Binh Thuan Company Limited Subsidiary 
357 Vo Mai Khanh Thu  5.659 Da Lat Valley Real Estate Company Limited Subsidiary 
358 Vo Ngo Hoai Thuong  1.4 Ngan Hiep Real Estate Joint Stock Company Subsidiary 
359 Vo Ngoc Yen Nhi  3.668 Delta - Valley Binh Thuan Company Limited Subsidiary 

360 Vo Phat Chi  1.362 
Cuu Long Real Estate Development and 
Investment Company Limited 

Subsidiary 

361 Vo Thanh Trung  2.075 
Thai Binh Real Estate Trading Joint Stock 
Company 

Subsidiary 

362 Vo Thi Hieu  1.959 No Va Land Investment Group Corporation 
Parent 

company 
363 Vo Thi Huu Duyen  628 Aqua City Company Limited Subsidiary 
364 Vo Thi Huynh Nhu  1 Viet Land Development Corporation Subsidiary 

365 Vo Thi Ngan Ha  1.3 
Cuu Long Real Estate Development and 
Investment Company Limited 

Subsidiary 

366 Vo Thi Ngoc  1.911 Da Lat Valley Real Estate Company Limited Subsidiary 
367 Vo Thi Thuy Trang  3.353 The Forest City Company Limited Subsidiary 
368 Vo Tuan Khoi  3.982 Ngan Hiep Real Estate Joint Stock Company Subsidiary 
369 Vu Le Doan Trang  1.5 Viet Land Development Corporation Subsidiary 
370 Vu Minh Ha  9.432 Delta - Valley Binh Thuan Company Limited Subsidiary 
371 Vu Phuong Thao  1.467 Da Lat Valley Real Estate Company Limited Subsidiary 

372 Vu Thi Han  3.877 
Cuu Long Real Estate Development and 
Investment Company Limited 

Subsidiary 

373 Vu Thi Hong Nhung  3.353 Aqua City Company Limited Subsidiary 
374 Vu Thi Kim Yen  2.614 Nova Riverside Real Estate Company Limited Subsidiary 
375 Vu Thi Thanh Tu  1.456 The Forest City Company Limited Subsidiary 
376 Vu Thi Thu Thuy  9.545 Ngan Hiep Real Estate Joint Stock Company Subsidiary 

377 Vuong Ba Thien  943 
Cuu Long Real Estate Development and 
Investment Company Limited 

Subsidiary 

378 Xa Nhon Phong  5.829 
Thai Binh Real Estate Trading Joint Stock 
Company 

Subsidiary 

II. Allocation List of Key Members 
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1 Duong Van Bac              7.347.777  No Va Land Investment Group Corporation 
Parent 

company 

2 Tran Thi Thanh Van              5.235.391  No Va Land Investment Group Corporation 
Parent 

company 

3 Cao Tran Duy Nam              5.235.391  No Va Land Investment Group Corporation 
Parent 

company 

4 Huynh Ngoc Huan              1.710.740  No Va Land Investment Group Corporation 
Parent 

company 

5 Tran Thi Phuong Thao              5.013.690  No Va Land Investment Group Corporation 
Parent 

company 

6 Bui Dat Chuong              1.513.347  No Va Land Investment Group Corporation 
Parent 

company 
7 Doan Hai Ha              3.233.141  Ngan Hiep Real Estate Joint Stock Company Subsidiary 
8 Ho Hung Cuong              1.513.347  Ngan Hiep Real Estate Joint Stock Company Subsidiary 

9 Tran Ngoc Dai              1.447.549  
Thai Binh Real Estate Trading Joint Stock 
Company 

Subsidiary 

10 Nguyen Le My Hung              3.167.343  Viet Land Development Corporation Subsidiary 
11 Nguyen Van Hien              1.776.538  Viet Land Development Corporation Subsidiary 
12 Truong Le Quynh Loan              1.776.538  Delta - Valley Binh Thuan Company Limited Subsidiary 
13 Tran Minh Tri              5.145.286  Delta - Valley Binh Thuan Company Limited Subsidiary 
14 Nguyen Bao Loc              1.776.538  The Forest City Company Limited Subsidiary 
15 Ha Ngoc Dung              1.776.538  The Forest City Company Limited Subsidiary 

Grand Total            48.752.613     
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