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Srok Phu Mieng IDICO Hydropower Joint Stock Company

GENERAL INFORMATION

THE COMPANY

Srok Phu Mieng IDICO Hydropower Joint Stock Company (‘the Company”) was established from
the equitization of Srok Phu Mieng IDICO Hydropower Plant - a member unit accounting under the
Vietnam Urban and Industrial Zone Development Investment Corporation (IDICO) (currently IDICO
Corporation - JSC). The company operates under the Business Registration Certificate ("BRC") No.
3800407449 issued by the Department of Planning and Investment of Binh Phuoc Province
(currently known as Department of Finance of Dong Nai Province) on 12 February 2008, and the
latest 8" amended BRC on 17 May 2024.

The Company's shares were registered for trading in the market of unlisted public companies
managed by the Hanoi Stock Exchange (“HNX’) with the code of ISH in accordance with the
Decision No. 332/QD-SGDHN issued by HNX on 8 June 2015.

The current principal activities of the Company are to produce, transmit and distribute electricity;
exploit, process and supply water and cultivate rubber trees.

The Company's registered head office is located at Village 7, Binh Tan Commune, Dong.Nai
Province, Vietnam.
BOARD OF DIRECTORS

Members of the Board of Directors during the period and at the date of this report are:

Mr Nguyen Van Thinh Chairman

Mr Truong Thanh Binh Member appointed on 22 April 2025
Mr Nguyen Quoc Viet Non-executive member

Mr Mai Binh Nhat Non-executive member

Mr Nguyen Phong Danh Non-executive member

Ms Tran Thuy Giang Non-executive member resigned on 22 April 2025
BOARD OF SUPERVISION

Members of the Board of Supervision during the period and at the date of this report are:
Mr Doan Huu Nghia Head

Mr Vu Tuan Anh Member

Mr Nguyen Truong Tien Dat Member

MANAGEMENT

Members of the management during the period and at the date of this report are:

Mr Truong Thanh Binh Director
Mr Bui Hai Nam Deputy Director
LEGAL REPRESENTATIVE

The legal representative of the Company during the period and at the date of this report is Mr
Truong Thanh Binh.

AUDITORS

The auditor of the Company is Ernst & Young Vietnam Limited.
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Srok Phu Mieng IDICO Hydropower Joint Stock Company

REPORT OF MANAGEMENT

Management of Srok Phu Mieng IDICO Hydropower Joint Stock Company (the Company”) is
pleased to present its report and the interim financial statements of the Company for the six-month
period ended 30 June 2025.

MANAGEMENT’S RESPONSIBILITY IN RESPECT OF THE INTERIM FINANCIAL STATEMENTS

Management is responsible for the interim financial statements of each financial period which give a
true and fair view of the interim financial position of the Company and of its interim results of its
operation and its interim cash flows for the period. In preparing those interim financial statements,
management is required to:

» select suitable accounting policies and then apply them consistently;
» make judgements and estimates that are reasonable and prudent,

» state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the interim financial statements; and

» prepare the interim financial statements on the going concern basis unless it is inappropriate to
presume that the Company will continue its business.

Management is responsible for ensuring that proper accounting records are kept which disclose,
with reasonable accuracy at any time, the interim financial position of the Company and to ensure
that the accounting records comply with the applied accounting system. It is also responsible for
safeguarding the assets of the Company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

Management confirmed that it has complied with the above requirements in preparing the
accompanying interim financial statements.

STATEMENT BY MANAGEMENT

Management does hereby state that, in its opinion, the accompanying interim financial statements
give a true and fair view of the interim financial position of the Company as at 30 June 2025, and of
the interim results of its operations and its interim cash flows for the six-month period then ended in
accordance with Vietnamese Accounting Standards, Vietnamese Enterprise Accounting System and
the statutory requirements relevant to the preparation and presentation of the interim financial
statements.

A SIALICORN

o

AL

[ 875006 TVNEN
K il \o
\; THY BIEN :
¢ \SAOK PHY MIENG 1/
\% RSy
\g,\ I9ICO _/a37/
Truong Thanh Binh
Director vp_—

Dong Nai Province, Vietnam

12 August 2025
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Ernst & Young Vietnam Limited Tel: +84 28 3824 5252
No.2 Hai Trieu Street, Sai Gon Ward, Email: eyhcmc@vn.ey.com
Ho Chi Minh City, Vietnam Website (EN): ey.com/en_vn

Website (VN): ey.com/vi_vn

Shape the future
with confidence

Reference: 13689358/68634290-LR

REPORT ON REVIEW OF INTERIM FINANCIAL STATEMENTS

To: The Shareholders of Srok Phu Mieng IDICO Hydropower Joint Stock Company

We have reviewed the accompanying interim financial statements of Srok Phu Mieng IDICO
Hydropower Joint Stock Company (‘the Company”) as prepared on 12 August 2025 and set out on
pages 5 to 29 which comprise the interim balance sheet as at 30 June 2025, the interim income
statement and the interim cash flow statement for the six-month period then ended and the notes
thereto.

Management's responsibility

The Company’s management is responsible for the preparation and fair presentation of these interim
financial statements that give a true and fair view in accordance with Vietnamese Accounting
Standards, Vietnamese Enterprise Accounting System and the statutory requirements relevant to the
preparation and presentation of the interim financial statements, and for such internal control as
management determines is necessary to enable the preparation and presentation of the interim
financial statements that are free from material misstatement, whether due to fraud or error.

Auditors’ responsibility

Our responsibility is to express a conclusion on the interim financial statements based on our review.
We conducted our review in accordance with Vietnamese Standard on Review Engagements No.
2410 - Review of Interim Financial Information Performed by the Independent Auditor of the Entity.

A review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Vietnamese Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion

A member firm of Ernst & Young Global Limited
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Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim financial statements do not give a true and fair view, in all material respects, of
the interim financial position of the Company as at 30 June 2025, and of the interim results of its
operations and its interim cash flows for the six-month period then ended in accordance with
Vietnamese Accounting Standards, Vietnamese Enterprise Accounting System and the statutory
requirements relevant to the preparation and presentation of the interim financial statements.
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i Niiu Quynh
Deputy General Director
Audit Practicing Registration Certificate
No. 3040-2024-004-1

Ho Chi Minh City, Vietnam

12 August 2025
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Srok Phu Mieng IDICO Hydropower Joint Stock Company BO1a-DN
INTERIM BALANCE SHEET
as at 30 June 2025
VND
Code | ASSETS Notes 30 June 2025 | 31 December 2024
100 | A. CURRENT ASSETS 77,324,785,350 90,803,489,374
110 | I. Cash and cash equivalents 4 13,000,643,000 8,953,395,095
111 1. Cash 5,200,643,000 6,953,395,095
112 2. Cash equivalents 7,800,000,000 2,000,000,000
120 | ll. Short-term investment 15,500,000,000 40,000,000,000
123 1. Held- to-maturity
investments 5 15,500,000,000 40,000,000,000
130 | lll. Current accounts receivable 41,054,792,504 34,062,276,736
131 1. Short-term trade receivables 6 40,631,172,326 33,524,595,131
132 2. Short-term advances to
suppliers 93,988,670 532,606,262
136 3. Other short-term receivables 329,631,508 5,075,343
140 | IV. Inventory 7 7,709,660,957 7,738,928,654
141 1. Inventory 7,709,660,957 7,738,928,654
150 | V. Other current asset 59,688,889 48,888,889
152 1. Deductible value-added tax 59,688,889 48,888,889
200 | B. NON-CURRENT ASSETS 524,167,304,862 542,469,859,725
220 | I. Fixed assets 359,622,539,379 375,221,797,003
221 1. Tangible fixed assets 8 357,493,830,674 373,014,641,940
222 Cost 1,085,619,230,702 | 1,085,194,581,628
223 Accumulated depreciation (728,125,400,028) | (712,179,939,688)
227 2. Intangible fixed assets 9 2,128,708,705 2,207,155,063
228 Cost 4,941,214,087 4,941,214,087
229 Accumulated amortization (2,812,505,382) (2,734,059,024)
240 | Il. Long-term assets in progress 1,602,020,202 1,467,020,202
242 1. Long-term work in progress 1,602,020,202 1,467,020,202
260 | lll. Other long-term assets 162,942,745,281 165,781,042,520
261 1. Long-term prepaid expenses 10 162,642,613,581 165,224,242 371
262 2. Deferred tax assets 22.3 300,131,700 556,800,149
270 | TOTAL ASSETS 601,492,090,212 633,273,349,099
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Srok Phu Mieng IDICO Hydropower Joint Stock Company BO1a-DN
INTERIM BALANCE SHEET (continued)
as at 30 June 2025
VND
Code | RESOURCES Notes 30 June 2025 | 31 December 2024
300 | C. LIABILITIES 31,676,574,834 37,776,123,420
310 | I. Current liabilities 31,676,574,834 37,776,123,420
31 1. Short-term trade payables 292,079,592 157,019,656
313 2. Statutory obligations 1 9,871,333,906 11,162,634,947
314 3. Payables to employees 1,134,230,482 1,201,000,000
315 4. Short-term accrued
expenses 505,646,517 758,800,349
319 5. Other short-term payables 12 4,729,715,289 5,474,213,879
320 6. Short-term loan 14 12,336,324,154 16,377,869,172
321 7. Short-term provision 15 1,100,000,000 2,186,940,523
322 8. Bonus and welfare fund 13 1,707,244,894 457,644,894
400 | D. OWNERS’ EQUITY 569,815,515,378 595,497,225,679
410 | I. Capital 16.1 569,815,515,378 595,497,225,679
411 1. Share capital 450,000,000,000 450,000,000,000
411a - Ordinary shares with
voting rights 450,000,000,000 450,000,000,000
421 2. Undistributed earnings 119,815,515,378 145,497,225,679
421a - Undistributed earnings
up to prior period-end 98,377,225,679 69,303,727,790
421b - Undistributed earnings of
current period 21,438,289,699 76,193,497,889
440 | TOTAL LIABILITIES AND
OWNERS’ EQUITY 601 gz—,ﬂagg 633,273,349,099
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Dong Nai Province, Vietnam

12 August 2025
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Srok Phu Mieng IDICO Hydropower Joint Stock Company  Bo02a-DN
INTERIM INCOME STATEMENT
for the six-month period ended 30 June 2025
VND
For the six-month |  For the six-month
period ended period ended
Code | ITEMS Notes 30 June 2025 30 June 2024
01 1. Revenue from sale of goods 171 71,511,324,700 67,177,979,288
02 2. Deductions 171 - -
10 3. Net revenue from sale of goods| 17.1 71,511,324,700 67,177,979,288
1 4. Cost of goods sold 18 (40,964,195,776) (37,517,250,006)
20 5. Gross profit from sale of goods 30,547,128,924 29,660,729,282
21 6. Finance income 17.2 1,593,760,621 562,723,031
22 7. Finance expenses 19 (209,035,721) (600,771,875)
23 In which: Interest expense (209,035,721) (600,771,875)
26 8. General and administrative
expenses 20 (5,249,672,993) (6,032,746,840)
30 9. Operating profit 26,682,180,831 23,589,933,598
31 10. Other income 264,674,700 13,001,511
32 11. Other expenses (48,361,255) -
40 12. Other profit 216,313,445 13,001,511
50 13. Accounting profit before tax 26,898,494,276 23,602,935,109
51 14. Current corporate income tax
expense 221 (5,203,536,128) (3,942,653,378)
52 15. Deferred income expense 22.3 (256,668,449) -
60 16. Net profit after tax 21,438,289,699 19,660,281,731
70 17. Basic earnings per share
(VND/share) 16.5 462 425
71 18. Diluted earnings per share
(VND/share) 16.5 A2 425
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Tran Thi Mai
Preparer

Dong Nai Province, Vietham

12 August 2025

Vu Thi Thuy
Chief Accountant

\?rumfg’f hanh Binh
Director
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Srok Phu Mieng IDICO Hydropower Joint Stock Company B03a-DN
INTERIM CASH FLOW STATEMENT
for the six-month period ended 30 June 2025
VND
For the six-month For the six-month
period ended period ended
Code | ITEMS Notes 30 June 2025 30 June 2024
l. CASH FLOWS FROM OPERATING
ACTIVITIES
01 | Accounting profit before tax 26,898,494,276 23,602,935,109
Adjustments for:
02 Depreciation and amortization 8,9 16,023,906,698 16,072,032,659
03 Provisions (1,086,940,523) (4,200,000,000)
05 Profits from investing activities (1,591,470,961) (562,723,031)
06 Interest expense 19 209,035,721 600,771,875
08 | Operating profit before changes in
working capital 40,453,025,211 35,513,016,612
09 (Increase) decrease in receivables (6,678,759,603) 22,904,204,459
10 Decrease in inventories 29,267,697 35,082,660
11 Increase (decrease) in payables 2,222,544,971 (1,340,734,442)
12 Decrease in prepaid expenses 2,581,628,790 2,5681,628,790
14 Interest paid (211,642,152) (620,569,666)
15 Corporate income tax paid 11 (9,533,891,787) (9,954,995,423)
17 Other cash outflows for operating
activities (870,400,000) (2,148,092,779)
20 | Net cash flows from operating

21

23
24

27
30

activities

Il. CASH FLOWS FROM INVESTING
ACTIVITIES
Purchase, construction of fixed
assets
Term deposit at bank
Collections from term deposits
at bank
Interest received

Net cash flows from investing
activities

27,991,773,127

(611,470,000)
(15,500,000,000)

40,000,000,000
1,266,914,796

25,155,444,796

46,969,540,211

533,950,760

533,950,760
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Srok Phu Mieng IDICO Hydropower Joint Stock Company B03a-DN
INTERIM CASH FLOW STATEMENT (continued)
for the six-month period ended 30 June 2025
VIND
For the six-month For the six-month
period ended period ended
Code |ITEMS Notes 30 June 2025 30 June 2024
lil. CASH FLOWS FROM
FINANCING ACTIVITIES
33 Drawdown of borrowings 14 21,470,362,173 17,708,454,710
34 Repayment of borrowings 14 (25,511,907,191) (39,094,462,579)
36 Dividends paid 16.4 (45,058,425,000) (114,000,000)
40 |Net cash flows used i in financing
activities (49,099,970,018) (21,500,007,869)
50 |Netincrease in cash and cash
equivalents for the period 4,047,247,905 26,003,483,102
60 |Cash and cash equivalents at
beginning of period 8,953,395,095 17,646,492,150
70 |Cash and cash equivalents at end
of period 13,000,643,000 43,649,975,252
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Tran Thi Mai
Preparer

Dong Nai Province, Vietham

12 August 2025

Vu Thi Thuy
Chief Accountant

g{Thanh Binh
irector
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Srok Phu Mieng IDICO Hydropower Joint Stock Company B09a-DN

NOTES TO THE INTERIM FINANCIAL STATEMENTS
as at 30 June 2025 and for the six-month period then ended

2.1

2.2

2.3

2.4

CORPORATE INFORMATION

Srok Phu Mieng IDICO Hydropower Joint Stock Company (“the Company”) was established
from the equitization of Srok Phu Mieng IDICO Hydropower Plant - a member unit
accounting under the Vietnam Urban and Industrial Zone Development Investment
Corporation (IDICO) (currently IDICO Corporation - JSC). The company operates under the
Business Registration Certificate ("BRC") No. 3800407449 issued by the Department of
Planning and Investment of Binh Phuoc Province (now known as Department of Finance of
Dong Nai Province) on 12 February 2008, and the latest 8" amended BRC on 17 May 2024.

The Company’s shares were registered for trading in the market of unlisted public
companies managed by the Hanoi Stock Exchange (“HNX") with the code of ISH in
accordance with the Decision No. 332/QD-SGDHN issued by HNX on 8 June 2015.

The current principal activities of the Company are to produce, transmit and distribute
electricity; exploit, process and supply water and cultivate rubber trees.

The Company's registered head office is located at Village 7, Binh Tan Commune, Dong
Nai Province, Vietnam.

The Company’s normal course of business cycle is 12 months.
The number of Company's employees as at 30 June 2025 was 56 (31 December 2024: 58).

BASIS OF PREPARATION

Purpose of preparing the interim financial statements

The interim financial statements of the Company, expressed in Vietnam dong (“VND"), are
prepared in accordance with Vietnamese Enterprise Accounting System and Vietnamese
Accounting Standard No. 27 - Interim Financial Reporting and other Vietnamese Accounting
Standards issued by the Ministry of Finance as per the:

» Decision No. 149/2001/QD-BTC dated 31 December 2001 on the Issuance and
Promulgation of Four Vietnamese Accounting Standards (Series 1);

Decision No. 165/2002/QD-BTC dated 31 December 2002 on the Issuance and
Promulgation of Six Viethamese Accounting Standards (Series 2);

» Decision No. 234/2003/QD-BTC dated 30 December 2003 on the Issuance and
Promulgation of Six Vietnamese Accounting Standards (Series 3);

» Decision No. 12/2005/QD-BTC dated 15 February 2005 on the Issuance and
Promulgation of Six Viethamese Accounting Standards (Series 4); and

» Decision No. 100/2005/QD-BTC dated 28 December 2005 on the Issuance and
Promulgation of Four Vietnamese Accounting Standards (Series 5).

Accordingly, the accompanying interim financial statements, including their utilisation are not
designed for those who are not informed about Vietnam'’s accounting principles, procedures
and practices and furthermore are not intended to present the interim financial position and
interim results of operations and interim cash flows in accordance with accounting principles
and practices generally accepted in countries other than Vietham.

v

Applied accounting documentation system
The Company’s applied accounting documentation system is the General Journal.

Fiscal year

The Company's fiscal year applicable for the preparation of its financial statements starts on
1 January and ends on 31 December.

Accounting currency

The interim financial statements are prepared in VND which is also the Company’s
accounting currency.
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