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Socialist Republic of Vietnam
Independence - Freedom — Ilappines

Ha Noi, May 12, 2026

SINT STOCK COMPANY

No: 0. 2-./2026/CV-API
(Re: Explanation of the 2025
Consolidated Audited Financial
Statements)

eader Version:

PERIODIC INFORMATION DISCLOSURE - FINANCIAL REPORT

To: - Vietnam Stock Exchange;
- Hanoi Stock Exchange;
- State Securities Commission of Vietnam.
1.  Name of the organization: ASIA PACIFIC INVESTMENT JOINT STOCK

COMPANY

- Stock code: API

- Address: 3rd floor, Grand Plaza building, 117 Tran Duy [Hung, Yen Hoa Ward, IHanoi
City.

- Tel: 024.3573.1983
Explanation content:

1. The consolidated financial statements for 2025 of Asia-Pacific Investment Joint Stock
Company, audited for the operating period from January 1, 2025 to December 31, 2025,
were prepared on December 31, 2025, including: the Balance Sheet, Income Statement,
Cash Flow Statement (indirect method), and Notes to the Financial Statements.

2. Explanation of the variance in profit after tax during the reporting period before and after
the audit of 5% or more, resulting in a change from loss to profit
Based on the audited consolidated financial statements for 2025 and the consolidated
financial statements for Q4/2025 of Asia-Pacific Investment Joint Stock Company.
Asia-Pacific Investment Joint Stock Company would like to provide an explanation
regarding the variance in profit after tax during the reporting period before and alter the

audit, specifically as follows:
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The reasons for the differences between the consolidated financial statements before and after
the audit arc as follows:

o Iinance income increased by VND 19,429,976 duc to the additional recognition of deposit
interest income for December 2025 from Joint Stock Commercial Bank for Foreign ‘Trade
ol Vietnam, which had not been fully recorded previously.

o General and administrative expenses increased by VND 1,346,695,287, mainly due to the
recognition of additional provisions.

o Deferred corporate income tax expense increased by VND 843,374,874 duc to the
additional provision made [or the investment in subsidiarics.

» Profit after corporate income tax decreased by VND 8,734,186,741 mainly due to the
recognition of additional losses of subsidiaries and additional provision expenscs.

3. DBxplanation of the change in profit after corporate income tax in the Income Statement
for the reporting period by 10% or more compared to the same period of the previous

year: B
Chi tiéu Nam 2024 Nam 2025 ‘
Profit alier corporate income tax (22,157,609,635) 7,490,305,3006

'I‘_lic_p_roﬁl afler corporate income tax in the parent company’s financial statements increased
by morc than 10% compared to the same period last year. The rcason was that revenue [rom
sales and service provision arose from the handover and new sales of the Aqua Park Bac
Giang project, Apec Mandala Phu Yen project, and Apec Royal Park Hue project during the
year, resulting in a difference in profit after tax for 2025 compared to the corresponding report
for 2024.

4. Lixplanation of profit afier tax in the reporting period showing a profit, changing from a
loss in the same period of the previous year to a profit in the current period
Duc to favorable conditions in the real estate market in 2025, the Company carried out sales

activitics and recognized revenue from its projects, resulting in profitable business results in
the separate financial statements for 2025.

This information was disclosed on the Company’s website on May 12, 2026 at:

www.apeci.com.vn
We hereby commit that the information disclosed above is true and accurate, and we take full
legal responsibility for the contents of the disclosed information.
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