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REPORT OF THE GENERAL MANAGEMENT BOARD 

The Board of Directors of Chuong Duong Corporation presents a report on the use of capital from the share 
offering to existing shareholders to increase the charter capital from VND 219,887,160,000 to VND 
439,774,320,000 as of May 23, 2025. 
COMPANY 
Chuong Duong Corporation (hereinafter referred to as "the Company") was initially established as a subsidiary 
of Construction Corporation No. 1 - Ministry of Construction according to Decision No. 141/TCT-TCCB dated 
January 8, 1980 of Construction Corporation No. 1 (now Construction Corporation No. 1 - JSC). The Company 
was subsequently converted into a joint stock company according to Decision 1589/QD-BXD dated November 
20, 2003 of the Minister of Construction. 
The company operates under Business Registration Certificate No. 0303146167 issued by the Department of 
Planning and Investment of Ho Chi Minh City (now the Department of Finance of Ho Chi Minh City) on 
December 29, 2003, with the 18th amendment registered on August 5, 2025, regarding the change in the 
company's charter capital. 
Company name in English: CHUONG DUONG CORPORATION. 
Company abbreviation: CHUONGDUONG CORP. 
The company's charter capital, as stated in Business Registration Certificate No. 0303146167 (amendment 18, 
dated August 5, 2025), is VND 439,774,320,000.(In words: Four hundred thirty-nine billion, seven hundred 
seventy-four million, three hundred twenty thousand Vietnamese Dong only). 
The company's shares are currently listed on the Ho Chi Minh City Stock Exchange (HOSE). Stock code: 
CDC. 
The company's head office is located at: 328 Vo Van Kiet Street, Cau Ong Lanh Ward, Ho Chi Minh City. 

BOARD OF DIRECTORS, AUDIT COMMITTEE AND GENERAL DIRECTORS BOARD 

The members of the Board of Directors, the Audit Committee, and the General Directors Board who managed 
the Company as of the date of this Report include: 
BOARD OF DIRECTORS  

Mr. Nguyen Ngoc Ben Chairman of the Board 

Mr. Van Minh Hoang Board Member 

Mr. Dao Van Son Board Member 

Ms. Vu Linh Chi Board Member (Appointed September 17, 2025) 

Mr. Robert James Field McPhail Independent Member (Appointed June 12, 2025) 

Mr. Vo Quoc Khanh Board Member (Appointed June 12, 2025, dismissed September 
17, 2025) 

Mr. Tran Mai Cuong Board Member (Dismissal effective June 12, 2025) 

Mr. Nguyen Hoai Nam Independent Member (Resignation effective June 12, 2025) 
AUDIT COMMITTEE 

Mr. Robert James Field McPhail Chairman of the Audit Committee (Appointed on June 12, 2025) 

Mr. Nguyen Hoai Nam Chairman of the Audit Committee (Dismissed on June 12, 2025) 

Mr. Dao Van Son Member of the Audit Committee 
BOARD OF GENERAL DIRECTORS 

Mr. Van Minh Hoang General Director 

Mr. Pham Si Nhu Nhien Deputy General Director 

Mr. Mai Xuan Chiem Deputy General Director 

Mr. Le Anh Trung Deputy General Director 
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REPORT OF THE BOARD OF GENERAL DIRECTORS (Continued) 

AUDITOR 

The report on the use of capital from the share offering to existing shareholders, increasing the charter capital 
from VND 219,887,160,000 to VND 439,774,320,000 as of May 23, 2025, was audited by CPA VIETNAM 
Audit Company Limited - a member of the International Auditing Firm INPACT. 

RESPONSIBILITIES OF THE BOARD OF DIRECTORS 

The Company's Board of Directors is responsible for preparing the Report on Capital Utilization that accurately 
and reasonably reflects the Company's use of owner's equity during the period. In preparing this Report, the 
Company's Board of Directors commits to having complied with the following requirements: 

- Establish and maintain internal controls that the Company's Executive Board deems necessary to ensure 
that the preparation and presentation of the Statement of Capital Uses is free from material misstatements 
due to fraud or error; 

- Select appropriate accounting policies and apply them consistently; 

- Make judgments and estimates in a reasonable and cautious manner; 

- Clearly state whether the applicable accounting standards have been complied with, and whether there 
are any material deviations that require disclosure and explanation in the Statement of Capital; 

- Prepare and present the Capital Utilization Report in compliance with accounting standards, enterprise 
accounting regulations, and related provisions; 

- This report is prepared by the Board of Directors based on actual revenue collected to meet the information 
requirements regarding the flow of contributed capital. 

The Company's Board of Directors is responsible for ensuring that accounting books and accounting 
documents are fully prepared and recorded, truthfully and reasonably reflecting the Company's capital 
utilization situation, and for ensuring that the Company's Capital Utilization Report is prepared and presented 
truthfully and reasonably, in accordance with the accounting basis related to the preparation of the Capital 
Utilization Report as presented in Note V, section on the Explanatory Notes to the Capital Utilization Report. 

On behalf of and representing the Board of Directors, 

 

 
 
(Signed and Sealed) 
 
 
 
__________________________ 
Van Minh Hoang 
General Director 
(Authorization Letter No. 59A/UQ-DDPL dated August 15, 2025, from the Chairman of the Board of 
Directors) 
Ho Chi Minh City, December 19, 2025
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No.: 446/2025/BCKTV-CPA VIETNAM-NV2 
                                        

INDEPENDENT AUDIT REPORT 
 

To:  Shareholders 
Board of Directors, Audit Committee and General Directors Board 
Chuong Duong Corporation 

We have audited the Report on the Use of Capital from the Share Offering to Existing Shareholders to Increase 
the Charter Capital from VND 219,887,160,000 to VND 439,774,320,000 as of May 23, 2025, of Chuong 
Duong Corporation, prepared on December 19, 2025, from page 6 to page 13, including the Report on the Use 
of Capital and the Notes to the Report on the Use of Capital. 

Responsibilities of the Board of Directors 

The Board of Directors of the Company is responsible for preparing and presenting the Report on the Use of 
Capital of the Company in accordance with the basis for preparing the Report as presented in Note V of the 
Explanatory Notes to the Report on the Use of Capital and is responsible for internal controls that the Board 
of Directors deems necessary to ensure that the preparation and presentation of the Report on the Use of Capital 
is free from material misstatements due to fraud or error. 

Responsibilities of the Auditor 

Our responsibility is to express an opinion on the Statement of Utilization of Capital from the Share Offering 
to Existing Shareholders based on the results of our audit. We conducted the audit in accordance with 
Vietnamese Auditing Standards. These standards require us to comply with professional ethics standards and 
regulations, plan and perform the audit to obtain reasonable assurance as to whether the Company's Statement 
of Utilization of Capital from the Share Offering to Existing Shareholders contains any material misstatements. 

The audit work includes performing procedures to gather audit evidence regarding the figures and disclosures 
in the Statement of Capital Utilization from the existing shareholder offering. The audit procedures are selected 
based on the auditor's judgment, including an assessment of the risk of material misstatement in the Statement 
of Capital Utilization from the existing shareholder offering due to fraud or error. In assessing these risks, the 
auditor considered the Company's internal controls related to the preparation and presentation of the Statement 
of Capital Utilization from the existing shareholder offering in a fair and reasonable manner, in order to design 
audit procedures appropriate to the circumstances, but not to express an opinion on the effectiveness of the 
Company's internal controls. The audit also includes assessing the appropriateness of the accounting policies 
applied and the reasonableness of the accounting estimates made by the Board of Directors, as well as 
evaluating the overall presentation of the Statement of Capital Utilization from the share offering to existing 
shareholders. 

We believe that the audit evidence we have gathered is sufficient and appropriate to form the basis of our audit 
opinion. 

Auditor's Opinion 

In our opinion, the attached Report on the Use of Capital fairly and reasonably reflects, in all material aspects, 
the use of capital obtained from the share offering to existing shareholders to increase the charter capital from 
VND 219,887,160,000 to VND 439,774,320,000 as of May 23, 2025, of Chuong Duong Corporation, in 
accordance with the basis for preparing the Report as described in Note V of the Report on the Use of Capital.
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Accounting basis and limitations regarding the recipients and users of audit reports. 

Without denying the above opinion, we would like to draw the reader's attention to Note V, which describes 
the basis for preparing the Report on the Use of Capital, and Note VI, which describes the purpose of the report 
- the Note on the Report on the Use of Capital. This Report on the Use of Capital is prepared for the purpose 
of disclosing information and meeting the requirements of the State management agency and is not related to 
the entire financial statements of the Company. Therefore, this Report on the Use of Capital may not be suitable 
for use for other purposes. This Report on the Use of Capital only relates to the accounts and elements 
mentioned above and does not extend to the entire financial statements of the Company. 
 
 
 
(Signed and Sealed)      (Signed) 
 
 
 
 
 
 
   
Nguyen Thi Mai Hoa 
Deputy General Manager   
Audit Registration Certificate Number: 2326-2023-
137-1 

 Nguyen Thi Tien 
Auditor 
Auditing Registration Certificate Number: 5276-2021-
137-1 

Authorization Letter No.: 08/2025/UQ-CPA VIETNAM dated January 2, 2025, from the Chairman of the 
Board of Directors 
On behalf of and representing 
CPA VIETNAM AUDIT COMPANY LIMITED 
Member of the international auditing firm INPACT 
Hanoi, December 19, 2025 
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REPORT ON CAPITAL UTILIZATION 
FROM THE OFFERING OF SHARES TO EXISTING SHAREHOLDERS 

INCREASE CHARTER CAPITAL FROM VND 219,887,160,000 TO VND 439,774,320,000 AS OF MAY 23, 2025 
 

                          Unit of measurement: VND 

TT 
Purpose of capital 
utilization 

The amount of 
money expected to 
be raised from the 
share offering. 

Net proceeds 
from the stock 
offering 

Purpose of capital 
utilization as per 
the Shareholders' 
General Meeting 
Resolution 2024 
(Resolution No. 
80/NQ-ĐHĐCĐ 
dated April 15, 
2024) 

Purpose of capital 
utilization as 
stated in the 
prospectus dated 
February 27, 2025, 
regarding the 
additional public 
offering of shares. 

The purpose of 
capital utilization 
was last adjusted 
according to 
Resolution No. 
62/NQ-HĐQT 
dated May 22, 
2025, of the Board 
of Directors of 
Chuong Duong 
Corporation. 

Actual capital 
utilization 
situation as of 
May 23, 2025 

The remaining 
unused amount 

(1) (2) (3) (4) (5) (6) (7) (8) (9) = (8) – (7) 

1 
Contributing capital to 
Chuong Duong Homeland 
Joint Stock Company 

241.875.876.000 241.875.876.000 

150.000.000.000 - - - - 

2 

Repaying personal loans to 
contribute capital to Chuong 
Duong Homeland JSC 
(Long Binh Tan Social 
Housing Project, Bien Hoa, 
Dong Nai) 

- 150.000.000.000 138.293.492.000 138.293.492.000 - 

3 
Buying bonds at 
maturity/buying them back 
before maturity. 

70.000.000.000 70.000.000.000 - - - 

4 Restructuring short-term 
bank loans 21.875.876.000 21.875.876.000 103.582.384.000 103.582.384.000 - 

 Total (1+2+3+4) 241.875.876.000 241.875.876.000 241.875.876.000 241.875.876.000 241.875.876.000 241.875.876.000 - 
 

 

Ho Chi Minh City, December 19, 2025 
Prepared by 

 
(Signed) 

 
 

Cao Thi Thanh Hieu 

 Acting Chief Accountant 
 

(Signed) 
 

 
Huynh Hoang Hoai Han 

 General Director 
 

(Signed and Sealed) 
 
 

Van Minh Hoang 
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I.   COMPANY INFORMATION 
Chuong Duong Corporation was initially established as a subsidiary of Construction Corporation 
No. 1 - Ministry of Construction, according to Decision No. 141/TCT-TCCB dated January 8, 1980, 
of Construction Corporation No. 1 (now Construction Corporation No. 1 - JSC). The company was 
subsequently transformed into a joint stock company according to Decision 1589/QD-BXD dated 
November 20, 2003, of the Minister of Construction. 
The company operates under Business Registration Certificate No. 0303146167 issued by the 
Department of Planning and Investment of Ho Chi Minh City (now the Department of Finance of 
Ho Chi Minh City) on December 29, 2003, with the 18th amendment registered on January 10, 2025, 
regarding the change in the company's charter capital. 
Company name in English: CHUONG DUONG CORPORATION. 
Company abbreviation: CHUONGDUONG CORP. 
The company's charter capital, as stated in Business Registration Certificate No. 0303146167 
(amendment 18, dated August 5, 2025), is VND 439,774,320,000.(In words: Four hundred thirty-
nine billion, seven hundred seventy-four million, three hundred twenty thousand Vietnamese Dong). 
The company's shares are currently listed on the Ho Chi Minh City Stock Exchange (HOSE). Stock 
code: CDC. 
The company's head office is located at: 328 Vo Van Kiet Street, Cau Ong Lanh Ward, Ho Chi Minh 
City. 
The company's main business activities and operations include: 
- Mechanical processing, metal treatment and coating; 
- Manufacture of building materials; 
- Pollution control and other waste management activities. Details: Providing solutions and 

implementing services for industrial and domestic wastewater treatment; 
- Construction of other civil engineering works. Details: Construction of civil, industrial, 

transportation, irrigation and water supply and drainage works; 
- Site preparation. Leveling of industrial and residential areas; 
- Electrical system installation. Construction and installation of electrical and plumbing systems. 
- Wholesale trade of automobiles and other motor vehicles. Details: Buying and selling 

automobiles; 
- Maintenance and repair of automobiles and other motor vehicles. Details: Automobile repair; 
- Selling spare parts and accessories for automobiles and other motor vehicles. Details: Trading in 

automotive equipment and spare parts; 
- Motorcycles for sale. Details: Buying and selling motorcycles; 
- Motorcycle maintenance and repair. Details: Motorcycle repair; 
- Agents, brokers, auctioneers. Details: Buying agents, selling agents, consignment of goods; 
- Wholesale of machinery, equipment and other machine parts. Details: Trading in office 

equipment and supplies, electrical appliances, household and industrial electrical equipment; 
Trading in equipment and supplies for water supply and drainage; Postal and telecommunications 
services, lighting equipment, industrial equipment and machinery; 

- Wholesale of other building materials and installation equipment. Details: Trading in 
construction materials; 

- Other road passenger transport. Details: Passenger transport; 
- Road freight transport. Details: Freight transport; 
- Other food and beverage services; 
- Food and beverage services, entertainment (excluding bar businesses); 
- Import and export of goods the company trades in. 
The company's main activities: Real estate development, trading, and construction 
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II. INFORMATION REGARDING THE SHARE ISSUANCE TO EXISTING 
SHAREHOLDERS 

Proposed Plan: According to Resolution No. 80/NQ-ĐHĐCĐ dated April 15, 2024, of the Annual 
General Meeting of Shareholders of Chuong Duong Corporation, the plan to offer shares to existing 
shareholders to increase the company's charter capital in 2024 was approved (as per the content of 
Proposal No. 69/TTr-HĐQT dated April 3, 2024) and the prospectus for the public offering of 
additional shares dated February 27, 2025, of Chuong Duong Corporation. 
Details regarding the release and its results are as follows: 
1. Share name: Share of Chuong Duong Corporation; 
2. Stock symbol: CDC; 
3. Type of shares: Common shares; 
4. Par value: 10,000 VND/share; 
5. Charter capital: VND 219,887,160,000; 
6. Number of shares issued: 21,988,716 shares; 
7. Number of shares outstanding: 21,988,716 shares; 
8. Number of shares offered: 21,988,716 shares; 
9. Offering price: 11,000 VND/share; 
10. Total offering value at face value: 219,887,160,000 VND; 
11. Total chartered capital after the offering (expected): VND 439,774,320,000; 
12. Target audience: The offering is for existing shareholders whose names are on the shareholder 

list at the time of closing the shareholder list to exercise their right to purchase additional 
shares issued by the Vietnam Securities Depository and Clearing Corporation (VSD) in 
accordance with regulations; 

13. Exercise ratio: 1:1 (1 share entitles the holder to 1 right; a shareholder holding 1 right is 
entitled to purchase 1 new share); 

14. Handling fractional shares: Since the issuance was at a 1:1 ratio, no fractional shares were 
generated during this issuance. 

15. Proposed solution for handling any unsold shares (if any): 
 The Company's Board of Directors shall distribute any remaining unsold shares to other 

parties at a value no lower than the offering price to existing shareholders (VND 
11,000/share), while ensuring that the offering conditions and the rights and obligations of 
investors are no more favorable than those offered to existing shareholders; 

 The handling of unsold shares must comply with the provisions of Article 42 of Decree 
155/2020/ND-CP dated December 31, 2020, detailing the implementation of some articles of 
the Securities Law, and the provisions of Clauses 2 and 3, Article 195 of the Enterprise Law 
No. 59/2020/QH14; 

16. Transfer restrictions: The additional shares offered to existing shareholders are common 
shares and are freely transferable; 

 In the event that the Company distributes unsold shares due to existing shareholders refusing 
their right to purchase and the resulting fractional shares to interested investors, the 
aforementioned shares will be subject to a transfer restriction for one year from the date of 
completion of the offering. 

17. Implementation time: The Board of Directors is authorized to choose a suitable time for the 
offering after obtaining approval from the State Securities Commission. The distribution 
period is within 90 days from the date the State Securities Commission grants the offering 
license and may be extended by 63 days through proposals from the Board of Directors 
regarding the distribution period as prescribed by law; 
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II. INFORMATION REGARDING THE SHARE ISSUANCE TO EXISTING 
SHAREHOLDERS (CONTINUED) 

 
18. Plan to ensure the share offering complies with foreign ownership ratio regulations: The 

General Meeting of Shareholders authorizes the Board of Directors to approve a plan to ensure 
the share offering complies with foreign ownership ratio regulations; 

19. Additional registration for deposit and additional listing: All additional shares offered will be 
additionally registered for deposit at the Vietnam Securities Depository and Clearing 
Corporation and additionally listed at the Ho Chi Minh City Stock Exchange in accordance 
with the law; 
 

III. PLAN FOR USING CAPITAL FROM THE SHARE OFFERING TO EXISTING 
SHAREHOLDERS TO INCREASE CHARTER CAPITAL 

- According to Resolution No. 80/NQ-ĐHĐCĐ dated April 15, 2024, of the Annual General Meeting 
of Shareholders of Chuong Duong Corporation, the plan to issue shares to existing shareholders to 
increase the company's charter capital has been approved. The plan for using the capital raised from 
the issuance is as follows: 

TT Content 
Amount 
(VND)  

Estimated 
usage time 

1 Contributing capital to Chuong Duong Homeland Joint 

Stock Company 

150.000.000.000 

According to the 
production and 
business plan of 

Company 
2 Repurchase of maturing bonds/early redemption of bonds 70.000.000.000 

3 Restructuring short-term bank loans 21.875.876.000 

Total 241.875.876.000  

-  According to Resolution No. 112/2024/NQ-HĐQT dated June 20, 2024, of the Company's Board of 
Directors, the plan for using the capital raised from the public offering of shares (expected to be 
VND 241,875,876,000) has been approved. The specific plan for its use is as follows: 

 

TT 

 

Content 
Amount 

 
Estimated 
usage time 

1 
Contributing capital to Chuong Duong Homeland Joint 
Stock Company to implement a social housing project on 
a 1.4-hectare plot of land in Long Binh Tan ward, Bien 
Hoa city, Dong Nai province. 

150.000.000.000 Q3/2024 - 
Q4/2024 

2 
Repurchase of maturing bonds/early repurchase of bonds 
(bond code: CDCH21240001) issued on November 26, 
2021 

70.000.000.000 Q3/2024 - 
Q4/2024 

3 Restructuring short-term bank loans. Specifically: 21.875.876.000 Q4/2024 - 
Q1/2025 

 - Repayment of the loan from the Vietnam Investment and 
Development Bank - Dong Nai Branch according to 
Credit Agreement No. 01/2023/378299/HĐTD dated 
October 31, 2023 

21.875.876.000  

Total 241.875.876.000  

VND)(



 

CHUONG DUONG CORPORATION 
328 Vo Van Kiet Street, Cau Ong Lanh Ward, Ho Chi Minh City 

EXPLANATORY REPORT ON CAPITAL UTILIZATION (CONTINUED) 
 

10 

III. PLAN FOR USING CAPITAL FROM THE SHARE OFFERING TO EXISTING 
SHAREHOLDERS TO INCREASE CHARTER CAPITAL (CONTINUED) 

-  According to Resolution No. 151/NQ-HĐQT dated October 23, 2024, of the Company's Board of 
Directors, the plan for using capital raised from the public offering of shares, as approved in 
Resolution No. 112/2024/NQ-HĐQT dated June 20, 2024, has been adjusted as follows: 

 

TT 

 

Content 
Amount 

 
Estimated 
usage time 

1 

Repaying loans to individuals who contributed capital to 
Chuong Duong Homeland Joint Stock Company to 
implement the social housing project on a 1.4-hectare plot 
of land in Long Binh Tan ward, Bien Hoa city, Dong Nai 
province. 

150.000.000.000 Q4/2024 - 
Q1/2025 

2 
Repurchase of maturing bonds/early repurchase of bonds 
(bond code: CDCH21240001) issued on November 26, 
2021 

70.000.000.000 Q4/2024 - 
Q2/2025 

3 Restructuring short-term bank loans. Specifically: 21.875.876.000 Q4/2024 - 
Q1/2025 

 - Repayment of the loan from the Vietnam Investment and 
Development Bank - Dong Nai Branch according to 
Credit Agreement No. 01/2023/378299/HĐTD dated 
October 31, 2023 

21.875.876.000  

Total 241.875.876.000  

- According to Resolution No. 09/NQ-HĐQT dated February 19, 2025, of the Company's Board of 
Directors, the plan for using capital raised from the public offering of shares, as approved in 
Resolution No. 151/NQ-HĐQT dated October 23, 2024, has been adjusted as follows: 

 

TT 

 

Content 
Amount 

 
Estimated 
usage time 

1 

Repaying loans to individuals who contributed capital to 
Chuong Duong Homeland Joint Stock Company to 
implement the social housing project on a 1.4-hectare plot 
of land in Long Binh Tan ward, Bien Hoa city, Dong Nai 
province. 

150.000.000.000 Q1/2025 - 
Q2/2025 

2 
Repurchase of maturing bonds/early repurchase of bonds 
(bond code: CDCH21240001) issued on November 26, 
2021 

70.000.000.000 Q1/2025 - 
Q2/2025 

3 Restructuring short-term bank loans. Specifically: 21.875.876.000 Q1/2025 - 
Q2/2025 

 

- Repayment of the loan from the Vietnam Investment and 
Development Bank - Dong Nai Branch according to 
Credit Agreement No. 02/2024/378299/HĐTD dated 
November 26, 2024 (continuing from Credit Agreement 
No. 01/2023/378299/HĐTD dated October 31, 2023) 

21.875.876.000  

Total 241.875.876.000  

 

 

VND)(

VND)(
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III. PLAN FOR USING CAPITAL FROM THE SHARE OFFERING TO EXISTING 
SHAREHOLDERS TO INCREASE CHARTER CAPITAL (CONTINUED) 

- According to Resolution No. 62/NQ-HĐQT dated May 22, 2025, of the Company's Board of 
Directors, the plan for using capital raised from the public offering of shares has been adjusted. The 
adjusted plan for using capital is as follows: 

 

TT 

 

Content 
Amount 

 
Estimated 
usage time 

1 

Repaying loans to individuals who contributed capital to 
Chuong Duong Homeland Joint Stock Company to 
implement the social housing project on a 1.4-hectare plot 
of land in Long Binh Tan ward, Bien Hoa city, Dong Nai 
province. 

138.293.492.000 Q1/2025 - 
Q2/2025 

2 Restructuring short-term bank loans. Specifically: 103.582.384.000 Q1/2025 - 
Q2/2025 

 

- Repayment of the loan from the Vietnam Investment and 
Development Bank - Dong Nai Branch according to 
Credit Agreement No. 02/2024/378299/HĐTD dated 
November 26, 2024 (continuing from Credit Agreement 
No. 01/2023/378299/HĐTD dated October 31, 2023) 

103.582.384.000  

Total 241.875.876.000  

- Report No. 63A/TTr-HĐQT dated May 22, 2025, from the Board of Directors of the Company, 
reporting to shareholders on the adjustment of the plan for using capital obtained from the public 
offering of shares to existing shareholders as authorized by the General Meeting of Shareholders 
approved in Resolution No. 80/NQ-ĐHĐCĐ dated April 15, 2024. 

- Resolution No. 72/NQ-ĐHĐCĐ of the Annual General Meeting of Shareholders dated June 12, 
2025, unanimously approves the Proposal on the report on adjusting the plan for using capital 
obtained from the public offering of shares to existing shareholders as authorized by the General 
Meeting of Shareholders approved in Resolution No. 80/NQ-ĐHĐCĐ dated April 15, 2024 
(According to the content of Proposal No. 63A/TTr-HĐQT dated May 22, 2025, updated on June 
12, 2025). 

IV. SUMMARY OF THE SITUATION REGARDING THE USE OF CAPITAL RAISED FROM 
THE SHARES OFFERED TO EXISTING SHAREHOLDERS 

 Based on the actual situation, the funds raised from the share offering to existing shareholders will 
be used as follows: 

  
Content Detail Amount (VND) 

The proceeds from the issuance (1) 241.875.876.000 

Interest earned on blocked account deposits (2) - 

Net proceeds from the issuance (3) = (1) + (2) 241.875.876.000 

Cumulative amount spent as of May 23, 2025 (4) 241.875.876.000 

Remaining amount as of May 23, 2025 (5) - 

 

 

VND)(
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IV. SUMMARY OF THE SITUATION REGARDING THE USE OF CAPITAL RAISED FROM 
THE SHARE OFFERING TO EXISTING SHAREHOLDERS (CONTINUED) 

 (i) The total issuance cost of VND 463,100,000 was used from the Company's existing share capital 
surplus prior to the offering. 

Details of how the proceeds from the share offering to existing shareholders have been used are as 
follows: 

 

T
T 

 

Content 
Amount Used  

 

Approved 
Plan  

 Difference 
 

(1) (2) (3) (4) (5)=(4)-(3) 

1 

Repaying loans to individuals 
who contributed capital to 
Chuong Duong Homeland Joint 
Stock Company to implement 
the social housing project on a 
1.4-hectare plot of land in Long 
Binh Tan ward, Bien Hoa city, 
Dong Nai province. 

 

 

138.293.492.000 

 

 

138.293.492.000 

 

 

- 

2 Restructuring short-term bank 
loans. Specifically: 

 

103.582.384.000 
 

103.582.384.000 
 

- 

 

Repayment of the loan from the 
Vietnam Investment and 
Development Bank - Dong Nai 
Branch under Credit Agreement 
No. 02/2024/378299/HĐTD 
dated November 26, 2024 
(following Agreement No. 
01/2023/378299/HĐTD dated 
October 31, 2023) 

 

 

103.582.384.000 

 

 

103.582.384.000 

 

 

 

- 

Total 241.875.876.000 241.875.876.000 - 

V. BASIS FOR REPORT PREPARATION 

The report on the use of capital raised from the share offering to existing shareholders is presented 
in Vietnamese Dong (VND), at cost principle and in accordance with the regulations of the State 
Securities Commission, Vietnamese Accounting Standards, the Vietnamese Enterprise Accounting 
System, and other relevant legal regulations. 

This report is based on the actual proceeds received by the company from the share issuance to 
existing shareholders, increasing the company's charter capital from VND 219,887,160,000 to 
VND 439,774,320,000 as of May 23, 2025, and the actual expenditures for purposes according to 
the approved capital utilization plan from the end of the offering until May 23, 2025, and is a 
component of the company's total cash inflows and outflows. 

The use of capital from the share offering to existing shareholders is carried out in accordance with 
the following documents: 
- Law on Enterprises No. 59/2020/QH14 dated June 17, 2020; 
- Law on Securities No. 54/2019/QH14 dated November 26, 2019; 
- Decree No. 155/2020/ND-CP dated December 31, 2020 of the Government providing detailed 

regulations for the implementation of a number of articles of the Securities Law; 

- Decree No. 245/2025/ND-CP dated September 11, 2025 amends and supplements a number 
of articles of Decree No. 155/2020/ND-CP of the Government detailing the implementation 
of a number of articles of the Securities Law; 

VND)(VND)( VND)(
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V. BASIS FOR REPORT PREPARATION (CONTINUED) 

- Resolution No. 80/NQ-ĐHĐCĐ dated April 15, 2024, of the Annual General Meeting of 
Shareholders of Chuong Duong Corporation approved the plan to issue shares to existing 
shareholders to increase the company's charter capital. 

- Resolution No. 112/2024/NQ-HĐQT dated June 20, 2024, of the Company's Board of 
Directors approved the plan for using the capital raised from the public offering of shares; 

- Resolution No. 151/NQ-HĐQT dated October 23, 2024, of the Company's Board of Directors 
approved the adjustment of the plan for using capital obtained from the public offering of 
shares as stipulated in Board of Directors Resolution No. 112/2024/NQ-HĐQT dated June 
20, 2024; 

- Resolution No. 09/NQ-HĐQT dated February 19, 2025, of the Company's Board of Directors 
approved the adjustment of the plan for using capital obtained from the public offering of 
shares as stipulated in Board of Directors Resolution No. 151/NQ-HĐQT dated October 23, 
2024; 

- Prospectus for the public offering of additional shares dated February 27, 2025, by Chuong 
Duong Corporation; 

- Resolution No. 62/NQ-HĐQT dated May 22, 2025, of the Company's Board of Directors 
approved the adjustment of the plan for using capital raised from the public offering of shares. 

- Report No. 63A/TTr-HĐQT dated May 22, 2025, from the Board of Directors of the 
Company, reporting to shareholders on the adjustment of the plan for using capital obtained 
from the public offering of shares to existing shareholders as authorized by the General 
Meeting of Shareholders approved in Resolution No. 80/NQ-ĐHĐCĐ dated April 15, 2024. 

- Resolution No. 72/NQ-ĐHĐCĐ of the Annual General Meeting of Shareholders dated June 
12, 2025, unanimously approves the Proposal on the report on adjusting the plan for using 
capital obtained from the public offering of shares to existing shareholders as authorized by 
the General Meeting of Shareholders approved in Resolution No. 80/NQ-ĐHĐCĐ dated April 
15, 2024 (According to the content of Proposal No. 63A/TTr-HĐQT dated May 22, 2025, 
updated on June 12, 2025). 

VI. PURPOSE OF USING THIS REPORT 

This report on the use of capital is prepared for the use of capital raised from the issuance of shares 
to existing shareholders up to May 23, 2025. 

This report on the use of capital is prepared to assist Chuong Duong Corporation in disclosing 
information and meeting the requirements of State management agencies, and only relates to the 
use of shareholders' contributed capital, not to the entire financial statements of the Company. 
Therefore, this report may not be suitable for use for other purposes. 

   Ho Chi Minh City, December 19, 2025 
 

Prepared by 
 
 

(Signed) 

Acting Chief Accountant 
 
 

(Signed) 

General Director 
 
 

(Signed and Sealed) 
 

 
 
 

Cao Thi Thanh Hieu Huynh Hoang Hoai Han Van Minh Hoang  
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