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HUONG SON HYDRO POWER JOINT STOCK COMPANY
Km 70, National Highway 8A, Son Kim | commune, Ha Tinh province

STATEMENT OF THE BOARD OF MANAGEMENT
The Board of Management of Huong Son Hydro Power Joint Stock Company (hereinafter referred to
as the “Company™) presents this report together with the Company’s reviewed interim financial
statements for the period from 01 January 2026 to 30 June 2026.
BOARD OF DIRECTORS, BOARD OF MANAGEMENT AND BCARD OF SUPERVISORS

Members of the Board of Directors, the Board of Management and the Board of Supervisors of the
Company who held office during the period and up to the date of this report are as follows:

Board of Directors

Full name Position
Mr. Nguyen Thanh Hal Chairman
Ms. Tran Thi Kim Thoa Member
Mr. Nguyen Huy Tuan Member
Ms. Nguyen Thi Dieu Thuy Member
Mr. Nguyen Ba Thien Member
Ms. Nguyen Thi Minh Member
Mr. Le Viet Thao Member

Board of Supervisors

Full name Position

Mr. Nguyen Duy Thanh Head of the Board of Supervisors
(Appointed on 13 May 2026)

Mr. Bui Van Minh Head of the Board of Supervisors
(Resigned on 13 May 2026)

Mr. Le Hong Son Member

Mr. Nguyen The Tuan Member

Board of Management

Full name Position
Mr. Pham Tien Dung General Director
Mr. Nguyen Huy Tuan Deputy General Director

The Company's legal representative for the period from 01 January 2026 to 30 June 2026 and as of
the date of this report is Mr. Phan Tien Dung — General Director.

THE AUDITOR

The accompanying interim financial statements have been reviewed by UHY Auditing and Consulting
Company Limited.

BOARD OF MANAGEMENT’S RESPONSIBILITY

The Board of Management of the Company is responsible for preparing the interim financial
statements that give a true and fair view of the interim financial position of the Company as at 30 June
2026, as well as its interim results of operations and interim cash flows for the period from 01 January
2026 to 30 June 2026 in accordance with Vietnamese Accounting Standards, Vietnamese Corporate
Accounting System and relevant legal regulations on the preparation and presentation of financial
statements,
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HUONG SON HYDRO POWER JOINT STOCK COMPANY
Km 70, National Highway 8A, Son Kim | commune, Ha Tinh province

STATEMENT OF THE BOARD OF MANAGEMENT (CONT’D)
In preparing these interim financial statements, the Board of Management is required to:

»  Select suitable accounting policies and apply them consistently;

*  Make judgments and estimates that are reasonable and prudent;

» State whether applicable accounting principles have been followed, subject to any
material departures disclosed and explained in the interim financial statements;

*  Prepare the interim financial statements on a going concern basis unless it is inappropriate
to presume that the Company will continue as a going concern;

*  Design and implement an effective system of internal control to ensure preparation and
fair presentation of the interim financial statements and to mitigate the risks of material
misstatement due to fraud or error.

The Board of Management confirmed that the Company has complied with the above requirements in
preparing the interim financial statements.

The Board of Management is responsible for ensuring that proper accounting records are kept, which
disclose, with reasonable accuracy at any time, the financial position of the Company and to ensure
that the financial statements comply with Vietnamese Accounting Standards, Vietnamese Corporate
Accounting System and other relevant legal regulations on preparation and presentation of the
financial statements. It is also responsible for safeguarding the assets of the Company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

on behalf of the Board of Management, %’
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General Director
Ha Tinh, 07 August 2026
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UHY AUDITING AND CONSULTING COMPANY LIMITED

’ 7 H I 5" Floor, B2 Tower, Roman Plaza, To Huu Road,
/ Dai Mo Ward, Hanoi, Vietnam

Connect to possibility T
E : uhy-info@uhy.vn

uhy.vn
No.: 857/2026/UHY - BCSX

REVIEW REPORT ON THE INTERIM FINANCIAL INFORMATION
Regarding the interim financial statements of Huong Son Hydro Power Joint Stock Company
For the period from 01 January 2026 to 30 June 2026

To: The Shareholders, the Board of Directors and the Board of Management
Huong Son Hydro Power Joint Stock Company

We have reviewed the accompanying interim financial statements of Huong Son Hydro Power Joint
Stock Company (hereinafter referred to as the “Company”), which comprise the interim statement
of financial position as at 30 June 2026, and the interim income statement, the interim cash flow
statement for the accounting period from 01 January 2026 to 30 June 2026, and the Notes to the
interim financial statements. The Company’s financial statements were prepared on 07 August 2026
and are presented on pages 06 to 36, '

Respo'nsibilities of the Board of Management

The Board of Management of the Company is responsible for the preparation and fair presentation
of the Company's interim financial statements in accordance with Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System and other relevant legal regulations on the
preparation and presentation of the interim financial statements, and for such internal control as the
Board of Management determines is necessary to enable the preparation and presentation of the
interim financial statements that are free from material misstatements, whether due to fraud or error.

Auditors’ responsibility

Our responsibility is to express a conclusion on the interim financial statements based on our review.
We conducted our review in accordance with the Vietnamese Standard on Review Engagements No.
2410 — Review of interim financial information performed by the independent auditor of the entity.

A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Vietnamese Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

Auditors’ conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim financial statements do not give a true and fair view, in all material respects,
of the interim financial position of Huong Son Hydro Power Joint Stock Company as at 30 June
2026, and of its interim results of operations and interim cash flows for the period from 01 January
2026 to 30 June 2026 in accordance with the Vietnamese Accounting Standards, the Vietnamese
Corporate Accounting System, and the relevant legal re gulations on the preparation and presentation
of the interim financial statements.

Auditing | Accounting | Tax | Consulting | Training 4

An independent member of UHY International.



REVIEW REPORT ON THE INTERIM FINANCIAL INFORMATION (CONT’D)
Other matters

The interim financial statements for the period from 01 January 2025 to 30 June 2025 and the
financial statements for the financial year ended 31 December 2025 of the Company were reviewed
and audited by another auditor and audit firm. Such auditor expressed an unqualified opinion on

gty

those Giiag i;-.:s ents on 14 August 2025 and 26 March 2026, respectively.

Bui Minh Duc

Audit Director

Auditor’s Practicing Certificate No. 5586-2026-112-1

For and on behalf of

UHY AUDITING AND CONSULTING COMPANY LIMITED
Hanoi, 07 August 2026



HUONG SON HYDRO POWER JOINT STOCK COMPANY
Km 70, National Highway 8A, Son Kim 1 commune, Ha Tinh province

Form B 0la- DN

INTERIM STATEMENT OF FINANCIAL POSITION
As at 30 June 2026

ASSETS Codes  Notes Closing balance  Opening balance
(VND) (VND)
CURRENT ASSETS 100 181,848,829,522 127,271,504,467
Cash and cash equivalents 110 5 12,540,084,181 68,886,140,736
Cash 11 12,540,084,181 17,886,140,736
Cash equivalents L2 - 51,000,000,000
Short-term financial investments 120 134,844,600,409 134,729,442
Short-term held-to-maturity 123 7 134,844,600,409 134,729,442
investments
Current receivables 130 33,913,637,300 57,645,950,751
Short-term trade receivables 131 8 32,334,271,765 56,952,910,990
Short-term advances to suppliers 132 6 1,193,938,450 350,204,644
Other short-term receivables 135 9 385,427,085 342,835,117
Inventories 140 10 463,529,529 463,529,529
Inventories 141 463,529,529 463,529,529
Other current assets 160 86,978,103 141,154,009
Short-term prepaid expenses 161 14 - 140,782,454
Tax and other receivables from the 163 86,978,103 371,555
State budget
NON-CURRENT ASSETS 200 597,022,555,578 621,649,038,865
Fixed asscts 220 554,277,308,544 578,232,799,086
Tangible fixed assets 221 12 554,277,308,544 578,232,799,086
- Cost 222 1,089,263,300,058  1,088,766,003,762
- Accumulated depreciation 223 (534,985,991,514)  (510,533,204,676)
Intangible fixed assets 227 13 - 2
- Cost 228 229,326,317 229,326,317
- Accumulated amortization 229 (229,326,317) (229,326,317)
Long-tferm assels in progress 250 1,190,747,679 1,285,343,866
Construction in progress 252 11 1,190,747,679 1,285,343,866
Long-term financial investments 260 34,360,000,000 34,360,000,000
Investments in associates and 262 7 34,360,000,000 34,360,000,000
jointly controlled entities
Other non-current assets 270 7,194,499,355 7,770,895,913
Long-term prepaid expenses 271 14 7,194,499,355 7,770,895,913
TOTATL ASSETS 280 778,871,385,100 748,920,543,332




HUONG SON HYDRO POWER JOINT STOCK COMPANY
Km 70, National Highway 8A, Son Kim 1 commune, Ha Tinh province

Form B 0la - DN

INTERIM STATEMENT OF FINANCIAL POSITION (CONT’D)

As at 30 June 2026

EQUITY AND LIABILITIES Codes  Notes Closing balance  Opening balance
(VND) (VND)
LIABILITIES 300 173,944,774,621 182,979,522,452
Current liabilities 310 30,264,785,361 31,619,533,192
Short-term trade payables 311 15 6,285,075,455 6,176,615,111
Dividends and profits payable 813 105,966,800 124,966,800
Short-term tax and other payables 314 18 6,481,583,460 6,462,103,437
to the State budget
Payables to employees 315 1,505,575,163 1,417,201,447
Short-term accrued expenses 316 16 187,362,179 200,063,987
Other short-term payables 320 17 244,031,584 243,611,764
Short-term loan and finance lease 321 19 15,360,000,000 15,360,000,000
obligations
Bonus and welfare fund 323 95,190,720 1,634,970,646
Non-current liabilities 330 143,679,989,260 151,359,989,260
Long-term loan and finance lease 339 19 143,679,989,260 151,359,989,260
obligations
EQUITY 400 20 604,926,610,479 565,941,020,880
Share capital 411 285,620,000,000 285,620,000,000
- Shares with voting rights 41la 285,620,000,000 285,620,000,000
Development investment fund 418 153,592,451,610 153,592,451,610
Retained earnings 420 165,714,158,869 126,728,569,270
- Retained earnings at the end of 420a 126,728,569,270 12,487,134,669
the prior period
- Retained earnings for the 420b 38,985,589,599 114,241,434,601
current period
TOTAL EQUITY AND
LIABILITIES 440 778,871,385,100 748,920,543,332

L7
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Approved, 07 August 2026
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" Pham Tien Dung
General Director

—I_\_I-guyen Van Hiep
Preparer

Nguyen Van Hiep
Chief Accountant



HUONG SON HYDRO POWER JOINT STOCK COMPANY

Km 70, National Highway 8A, Son Kim | commune, Ha Tinh province

INTERIM INCOME STATEMENT
For the period from 01 January 2026 to 30 June 2026

Form B 02a— DN

ITEMS Codes Notes Current period Prior period
(VIND) (VIND)
Revenue from sales of goods and rendering of 0l 22 96,224,634,049 103,235,325,859
services
Revenue deductions 02 - -
Net revenue [tom sales of goods and rendering 0] 96,224,634,049  103,235,325,859
of services
Cost of goods sold and services rendered 11 23 40,126,780,560 39,560,583,570
Gross profit from sales of goods and 20 56,097,853,489 63,674,742,289
rendering of services
Gain on disposal of investment property 21 - -
Financial income 22 24 3,486,801,486 734,772,889
Financial expenses 23 25 6,403,002,170 7,392.201,515
Inwhich: Borrowing casts 24 6,402,557,822 7,392 201,515
Selling expenses 25 - -
General and administrative expenses 26 26 4,471,852,981 3,774,829,062
Net profit from operating activities 30 48,709,799,824 53,242,484,601
Other income 31 27 206,898,000 195,402,993
Other expenses 32 28 115,087,898 17,147,001
Other profit 40 91,810,102 178,255,992
Profit before tax 50 48,801,609,926 53,420,740,593
Current corporate income tax expense 51 30 9,816,020,327 2,682,994,379
Profit after tax 60 38,985,589,599 50,737,746,214
Basic earnings per share 70 31 1,365 1,776
Diluted earnings per share 71 31 1,365 1,776

e

oved, 07 August 2026

Nguyen Van I-ii_ep
Preparer

Nguyen Van Hiep
Chief Accountant

Pham Tien Dung
General Director



HUONG SON HYDRO POWER JOINT STOCK COMPANY
Km 70, National Highway 8A, Son Kim | commune, Ha Tinh province

Form B 03a— DN
INTERIM CASH FLOW STATEMENT
(Applying indirect method)

For the period from 01 January 2026 to 30 June 2026

Items Codes Notes  Current period Prior period
(VND) (VND)
I. Cash flows from l)pcru-ting activities
Profit before tax 01 48,801,609,926  53,420,740,593
Depreciation and amortization 02 24,440,006,912  24,312,601,952
Forcign exchange (gains)/losses arising from 04 444,348 (888,146)
revaluation of monetary items denominated in
foreign currencies
Gain/(loss) related to investing and financing 05 (3,486,801,486) (733,884,743)
activities
Borrowing costs 06 6,402,557,822 7,392,201,515
Operating profit before changes in working 08 76,157,817,522 84,390,771,171
capital
Increase, decrease in receivables 09 23.647,177,091 18,688,799,604
Increase, decrease in payables (excluding 11 (3,069,849,242)  (2,488,346,055)
interest and corporate income tax)
Increase, decrease in prepaid expenses 12 717,179,012 (1,981,542,170)
Borrowing costs paid 14 (6,415,703,978) (6,818,446,429)
Corporate income tax paid 15 (6,434,396,647) (5,367,695,978)
Other operating cash outflows 17 (1,527,000,000) (1,350,000,000)
Net cash flows from operating activities 20 83,075,223,758  85,073,540,143
Il. Cash flows from investing activities
Cash payments for acquisition of fixed assets 21 (497,296,296) (2,605,282,811)
and other long-term assets
Cash outflows for loans granted and purchase 23 (131,501,470,188) -
of debt instruments of other entities
Cash inflows from collection of loans and 24 . 2,198,287,076
disposal of debt instruments of other entities
Interest, dividends and profit distributions 27 276,930,519 395,489,367
received
Net cash flows from investing activities 30 (131,721,835,965) (11,506,368)
II. Cash flows from financing activities
Cash receipts from borrowings 33 - 20,000,000,000
Cash repayments of borrowings 34 (7,680,000,000) (60,836,000,000)
Dividends and profits paid to owners 36 (19,000,000) -
Net cash flows from finuncing activities 40 (7,699,000,000)  (40,836,000,000)



HUONG SON HYDRO POWER JOINT STOCK COMPANY
Km 70, National Highway 8A, Son Kim 1 commune, Ha Tinh province

Form B 03a— DN

INTERIM CASH FLOW STATEMENT (CONT’D)
(Applying indirect method)
For the period from 01 January 2026 to 30 June 2026

iod Pri .
ltems Codes Notes Caprent l('-‘:;{’\;ﬂm - I():(;DD';;
Net cash flows during the period 50 (56,345,612,207) 44,226,033,775
Opening balance of eash and cash equivalents 60 5 68,886,140,736 17,380,661,389
Effects of exchange rate changes 61 (444,348) 888,146
Closing balance of cash and cash equivalents 70 5 12,540,084,181  61,607,583,310

Approved, 07 August 2026

s e

Nguyen Van Hiep Nguyen Van Hiep " Pham Tien Dung
Preparer Chief Accountant General Director
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HUONG SON HYDRO POWER Form B 09a— DN
JOINT STOCK COMPANY NOTES TO THE INTERIM FINANCIAL STATEMENTS
Km 70, National Highway 8A, For the period from 01 January 2026 to 30 June 2026
Son Kim 1 commune, Ha Tinh province

Company overview

Ownership structure

Huong Son Hydro Power Joint Stock Company is a joint stock company, formerly known as
Huong Son Hydropower Plant Project, established under Decision No. 50/2002/QD-BCN
dated 25 November 2002 by the Ministry of Industry. The Company operates under Business
Registration Certificate No. 3000333195, initially issued by the Ha Tinh Department of
Finance on 14 November 2003, and amended for the 15th time on 08 July 2025.

The Company's charter capital is VND 285,620,000,000, equivalent to 28,562,000 shares,
with a par value of VND 10,000 per share.

The Company’s headquarter is currently located at Km 70, National Highway 8A, Son Kim 1
commune, Ha Tinh province.

Industry
Production and sale of commercial electricity (hydropower).
Business sectors

Investment, construction, and operation management of hydroelectric power plants;
generation and trading of electricity.

Normal business cycle
The Company’s normal business cycle does not exceed 12 months.

Company structure

Associate
Company name Head office  Principal business Capital contribution
_ address activities percentage
Huong Son Green Energy Ha Tinh Construction of 34.36%
Joint Stock Company power works

The voting rights and equity interest in the associate are equivalent to the Company's capital
contribution percentage.

Number of employees

As of the end of the accounting period, the Company has 49 employees working (at the
beginning of the period: 49 employees).

Statement on the comparability of information in the financial statements

As presented in Note I11.1, starting from 01 January 2026, the Company has applied Circular
No. 99/2025/TT-BTC dated 27 October 2025, issued by the Ministry of Finance guiding the
Vietnamese Corporate Accounting System. The changes in accounting policies are made to
better reflect the substance of economic transactions and events, without causing any material
changes to the Company's financial position, results of operations, and cash flows as of 31
December 2025.

11



HUONG SON HYDRO POWER Form B 09a— DN
JOINT STOCK COMPANY NOTES TO THE INTERIM FINANCIAL STATEMENTS
Kim 70, National Highway 8A, For the period from 01 January 2026 to 30 June 2026
Son Kim | commune, Ha Tinh province

Financial year and accounting currency

Financial year

The Company’s financial year begins on 01 January and ends on 31 December each year,
Accounting currency

The Company’s accounting currency is Vietnamese Dong (“VND")

Applied accounting standards and regulations

Applied accounting standards

The Company applies Vietnamese Accounting Standards and the Vietnamese Corporate
Accounting System promulgated under Circular No. 99/2025/TT-BTC dated 27 October 2025
issued by the Ministry of Finance, the guidance circulars for the implementation of
Vietnamese Accounting Standards, and other relevant legal regulations on preparation and
presentation of the financial statements,

Statement of compliance with accounting standards and regulations

The Board of Management ensures compliance with Vietnamese Accounting Standards, the
Vietnamese Corporate Accounting System promulgated under Circular No. 99/2025/TT-BTC
dated 27 October 2025 issued by the Ministry of Finance, the guidance circulars for the
implementation of Vietnamese Accounting Standards issued by the Ministry of Finance, and
other relevant legal regulations on the preparation and presentation of financial statements.

Significant accounting policies, accounting estimates and relevant legal regulations
Cash and cash equivalents

Cash comprises cash on hand, demand deposits, cash in transit and monetary gold. Cash
equivalents are short-term investments with original maturities of three months or less from the
acquisition date, which are readily convertible into known amounts of cash and are subject to
insignificant risk of changes in value.

Financial investments
Held-to-maturity investments

An investment is classified as held-to-maturity when the Company has the positive intention
and ability to hold it to maturity. Held-to-maturity investments include term deposits with
banks, bonds and preference shares which the issuer is obliged to redeem at a specified future
date, loans granted for the purpose of earning periodic interest income and other held-to-
maturity investments.

Held-to-maturity investments are initially recognised at cost, including the purchase price and
costs directly attributable to the acquisition of the investments. After initial recognition, these
investments are recognised at recoverable amount. Interest income arising after the acquisition
date is recognised as financial income on an accrual basis. Interest income attributable to the
period before the Company acquired the investment is deducted from the cost of the investment
at the acquisition date.



HUONG SON HYDRO POWER Form B 09a — DN
JOINT STOCK COMPANY NOTES TO THE INTERIM FINANCIAL STATEMENTS
Km 70, National Highway 8A, For the period from 01 January 2026 to 30 June 2026
Son Kim | commune, Ha Tinh province

Financial investments (cont’d)
Held-to-maturity investments (cont’d)

When there is firm evidence that part or all of an investment may not be recoverable and the
amount of the loss can be measured reliably, the loss is recognised in financial expenses during
the year and deducted directly from the carrying amount of the investment.

Investments in subsidiaries, joint ventures and associates

Associales

An associate is an entity in which the Company has significant influence but does not have
the power to govern the financial and operating policies of the investee. Significant influence
is the power to participate in decisions concerning the financial and operating policies of the
investee, but not to control those policies.

Investments in subsidiaries, joint ventures and associates are initially recognised at cost,
including the purchase price or capital contribution together with transaction costs directly
attributable to the acquisition of the investment. If the investment is made by way of non-
monetary assets, the cost of the investment is measured at the fair value of the non-monetary
assets at the transaction date.

Dividends and profits earned before the acquisition of the investment are deducted from the
carrying amount of the investment. Dividends and profits earned after the acquisition are
recognised as income. Dividends received in the form of shares are recorded only as an
increase in the number of shares held, without recognising the value of the shares received.

A provision for impairment of investments in subsidiaries, joint ventures and associates is
established when the subsidiaries, joint ventures or associates incur losses. The provision
amount is determined as the difference between the total actual contributed capital of all
investors in the investee and its net assets, multiplied by the Company’s ownership percentage
of the total actual contributed capital of all investors in the investee. Where the investee
prepares consolidated financial statements, the consolidated financial statements are used as
the basis for determining the provision for impairment.

Any increase or decrease in the provision for impairment of investments in subsidiaries, joint
ventures and associates required at the end of the financial year is recognised in financial
expenses.

Receivables

Receivables are tracked in detail by original repayment term, remaining repayment term at the
reporting date, original currency, and individual debtor, and are presented at their carrying
amounts, net of provisions for doubtful debts.

The classification of receivables into trade receivables and other receivables is carried out
according to the following principles:

® Trade receivables represent commercial receivables arising from sales transactions
between the Company and buyers that are independent of the Company, including
receivables from sales of goods through export consignment to other entities.

* Other receivables represent non-commercial receivables that are not related to sales
transactions.



HUONG SON HYDRO POWER Form B 09a - DN
JOINT STOCK COMPANY NOTES TO THE INTERIM FINANCIAL STATEMENTS
Kim 70, National Highway 8A, For the period from 01 January 2026 to 30 June 2026
Son Kim | commune, Ha Tinh province

Receivables (cont’d)

The provision for doubtful debts is established for each doubtful receivable based on overdue
ageing or estimated potential losses, specifically:
« TForoverdue receivables:
- 30% ofthe outstanding balance for receivables overdue for more than 6 months but less
than 1 year.,
- 50% of the outstanding balance for receivables overdue for 1 year but less than 2 years.
- 70% of the outstanding balance for receivables overdue for 2 years but less than 3 years.
- 100% of the outstanding balance for receivables overdue for 3 years or more.
* Forreceivables that are not yet overdue but are unlikely to be recovered, the provision is
based on estimated losses.

Any increase or decrease in the provision for doubtful debts required at the end of the financial
year is recognised in administrative expenses.

Inventories
Inventories are measured at the lower of cost and net realisable value.

The cost of inventories is determined as follows:

* Raw materials and merchandise: Comprise purchase costs and other directly related costs
incurred in bringing the inventories to their present location and condition.

e Finished goods: Comprise direct materials, direct labor, and directly related
manufacturing overheads allocated based on normal operating capacity.

e Work-in-progress: Accumulated based on actual costs incurred for each type of product
or uncompleted contract,

Net realisable value (“NRV”) is the estimated selling price of inventories in the ordinary
course of business, less estimated costs of completion and estimated costs necessary to make
the sale.

The cost of inventories is determined using the weighted average method.

A provision for decline in value of inventory is recognised for each inventory item where the
cost exceeds its net realisable value.

Tangible fixed assets

Tangible fixed assets are stated al cost less accumulated depreciation. The cost of a tangible
fixed asset comprises all expenditures incurred by the Company to acquire the asset up to the
time the asset is brought to the location and condition necessary for it to operate in the manner
intended by the Company. Expenditures incurred subsequent to initial recognition are added
to the carrying amount of the asset only when it is probable that such expenditures will
generate future economic benefits from the use of the asset. Expenditures that do not satisfy
the above condition are recognised as production and business expenses in the period incurred.

Where the final settlement of a construction project has not yet been approved, the Company
initially recognises the tangible fixed asset at a provisional cost. Such provisional cost is
determined based on actual costs incurred together with reliably estimated costs expected to
be incurred in order to bring the asset to the location and condition necessary for its intended
use. The asset is depreciated based on the provisional cost and is subsequently adjusted in
accordance with the approved final settlement.

14



HUONG SON HYDRO POWER Form B 0%9a — DN
JOINT STOCK COMPANY NOTES TO THE INTERIM FINANCIAL STATEMENTS
Km 70, National Highway 8A, For the period from 01 January 2026 to 30 June 2026
_Son Kim 1 commune, Ha Tinh province

Tangible fixed assets (cont’d)

When tangible fixed assets are sold or disposed of, their cost and accumulated depreciation
are derecognised, and any resulting gain or loss is recognised as income or expense for the
year.

Tangible fixed assets are depreciated using the straight-line method over their estimated useful
lives. The estimated useful lives or depreciation rates of the various categories of tangible
fixed assets are as follows:

Asset category Useful life (years)
Buildings and structures 10-25
Machinery and equipment 03 -20
Transportation and transmission equipment : 10

Office equipment and management tools 04

Intangible fixed assets
Intangible fixed assets are presented at cost less accumulated amortization.

The cost of intangible fixed assets includes all expenditures incurred by the Company to bring
the asset to the location and condition necessary for it to operate in the manner intended by
the Company. Costs related to intangible fixed assets incurred after initial recognition are
recognised as production and business expenses in the period incurred unless these costs are
directly associated with a specific intangible fixed asset and increase the future economic
benefits expected to be derived from that asset.

When intangibie fixed assets are sold or disposed of, their cost and accumulated amortization
arc derecognised, and any gains or losses arising from the disposal are recognised as income
or expense for the year.

The Company's intangible fixed assets include:
Software programs

Costs relating to computer software that is not an integral part of the related hardware are
capitalized. The historical cost of computer software comprises all costs incurred by the
Company up to the date the software is put into use. Computer software is amortized using the
straight-line method over 03 - 08 years.

Construction in progress

Construction-in-progress reflects directly related costs (including relevant interest expenses
consistent with the Company's accounting policy) incurred for assets under construction,
machinery and equipment under installation for production, rental, and administrative
purposes, as well as costs related to tangible fixed assets under repair. These assets are
recorded at historical cost and are not depreciated.

In the event that a project or project component in which the Company is investing in
construction or business cooperation for construction cannot be further implemented, the
Company shall assess the recoverability of the construction-in-progress investment costs
incurred based on actual circumstances, and any shortfall, if any, shall be recognized in the
Company's operating results for the period.



HUONG SON HYDRO POWER Form B 09a - DN
JOINT STOCK COMPANY NOTES TO THE INTERIM FINANCIAL STATEMENTS
Km 70, National Highway 8A, For the period from 01 January 2026 to 30 June 2026
Son Kim 1 commune, Ha Tinh province

Prepaid expenses

Expenses incurred that relate to the business performance over multiple accounting periods
are recorded as prepaid expenses and gradually allocated to operating expenses in subsequent
accounting periods. The Company's prepaid expenses include:

Tools and equipment

Tools and supplies put into use are allocated to expenses using the straight-line method with
an allocation period ranging from 24 to 48 months.

Other prepaid expenses

These are recognized at historical cost and allocated using the straight-line method over a
useful life with a maximum term of not more than 60 months from the date of incurrence.

Replacement afforestation costs

Represent costs payable by the Company to the Forest Protection and Development Fund for
replacement afforestation on forest land area converted for the construction of Huong Son 1
Hydropower Plant. These costs are amortized over 25 years, in accordance with the project's
duration, based on Resolution No. 01/HS-HDQT-NQ dated 20 January 2014 of the Board of
Directors.

Payables and accrued expenses

Payables and accrued expenses are recognised at the value of the present obligations that the
Company is required to settle in the future, arising from transactions for goods purchased or
services received, or other financial obligations at the time of preparing the financial statements.

Accrued expenses are recognised based on reasonable and reliable estimates of the amounts
payable, taking into account the information and conditions available at the end of the financial
year.

Liabilities are monitored in detail by original repayment term, the remaining repayment term
at the reporting date, original currency, and individual creditor. Liabilities are not recognised
at an amount lower than the obligation to be settled,

The classification of payables into trade payables, accrued expenses, internal payables, and

other payables is based on the following principles:

® Trade payables: Represent commercial liabilities arising from the purchase of goods,
services, and assets where the seller is an independent entity from the Company, including
payables arising from imports conducted through an entrusted party.

* Internal payables: Represent payables between the head office and its dependent units, or
between dependent units within the Company.

® Other payables: Represent non-commercial payables that are not related to transactions
involving the purchase, sale, or supply of goods and services.

Principles for recognition of loans and finance lease obligations

Loans and finance lease obligations are initially recognised at the amount actually received.
Transaction costs and finance costs directly attributable to the borrowings are recognised as
financial expenses in the period incurred, except where such costs are capitalised in
accordance with the Company’s borrowing cost policy.
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Principles for recognition of loans and finance lease obligations (cont’d)

Subsequent to initial recognition, loans and finance lease obligations are subsequently
recognised at the outstanding amounts payable, including principal and interest payable in
accordance with the relevant loan agreements or lease contracts. Borrowing costs and related
Financial expenses are recognised in the expenses of the period in which they are incurred,
except where such costs are capitalised in accordance with the Company’s borrowing cost
policy.

For lease contracts that qualify for classification as finance leases, the leased assets and lease
liabilities are recognised in accordance with the economic substance of the transactions.

Principles for recognition and capitalisation of borrowing costs

Borrowing costs comprise interest expenses and other costs incurred directly in connection
with the Company’s borrowings.

Borrowing costs are recognised as expenses in the period in which they are incurred, except
for borrowing costs directly attributable to the acquisition, construction, or production of
qualifying assets, in which case such borrowing costs are capitalised as part of the cost of the
respective assets until the assets are ready for their intended use or sale.

The capitalisation of borrowing costs is carried out based on the actual timing and extent of
investment activities, and is applied only during the period in which activities necessary to
prepare the asset for its intended use are in progress.

Owners’ equity
Share capital

Share capital is recognised based on the actual capital contributions made by shareholders and
approved by the competent authorities (if any).

Profit distribution

Profit after corporate income tax is distributed to the sharcholders after appropriations to funds
in accordance with the Company’s Charter and applicable laws and regulations, and upon
approval by the General Meeting of Shareholders.

The distribution of profits to the shareholders takes into consideration non-cash items included
in undistributed post-tax profits that may affect cash flows and the Company’s ability to pay
dividends/profits, such as gains arising from the revaluation of assets contributed as capital,
gains from the revaluation of monetary items, financial instruments, and other non-cash items.

Dividends are recognised as liabilitics when they are approved by the General Meeting of
Shareholders and the list of shareholders has been officially finalised.

The list of sharcholders entitled to receive dividends is determined by the Vietnam Securities
Depository and Clearing Corporation.
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Revenue and income recognition

Revenue from sale of goods and finished products

Revenue from sale of goods and finished products is recognised when all of the following
conditions are satisfied:

® The Company has transferred substantially all the risks and rewards of ownership of the
goods or products to the buyer.

® The Company no longer retains managerial involvement (o the degree usually associated
with ownership, or effective control over the goods or products.

e The revenue can be measured reliably. Where contracts provide buyers with the right to
return purchased goods or products subject to specified conditions, revenue is recognised
only when such conditions no longer exist, and the buyer no longer has the right to return
the goods or products (except where customers are entitled to return goods in exchange for
other goods or services).

e The Company has received or will probably receive economic benefits from the sales
transaction.

» The costs relating to the sales transaction can be measurcd reliably.

Expcnsc recognition

Cost of sales is recognized when expenses relating to the generation of revenue have been
incurred and can be reliably determined, matching the corresponding revenue in accordance
with the matching principle, regardless of the time of payment. Where necessary, expenses
directly related to revenue of the period are estimated and recognized on the basis of
reasonable and consistent assumptions. Expenses exceeding normal consumption levels are
recognized immediately in cost of sales in accordance with the prudence principle.

Expenses other than cost of sales, including selling expenses, general and administrative
expenses, and other operating expenses, are recognized in the Statement of Income in the
period in which they are incurred, on a basis consistent with the related revenue and regardless
of the time of payment. These expenses are recognized when there is sufficient evidence of
the incurrence of an obligation and they can be reliably determined.

Expemcs that do not yield future economic benefits are recognized immediately as expenses
in the period in accordance with the prudence principle.

Expenses are classified and presented in accordance with the economic substance of each type
of expense pursuant to current accounting standards and regulations.

Corporate income tax
Current Income Tax

Current corporate income tax expense reflects the amount of corporate income tax payable
arising in the year and additional corporate income tax payable resulting from the discovery
of immaterial misstatements of previous years.

Taxable income may differ from accounting profit before tax presented in the statement of
income because taxable income excludes items of taxable income or expenses that are
deductible in other years (including tax losses carried forward, if any) and also excludes items
that are non-taxable or non-deductible.
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Corporate income tax (cont’d)

Current Income Tax (cont’d)

The determination of the Company's taxes is based on current tax regulations. However, these
regulations change from time to time, and the determination of tax obligations depends on tax

audits by competent tax authorities.

Related parties

Parties are considered to be related if one party has the ability to control or exercise significant
influence over the other party in making financial and operating policy decisions. Parties are
also considered related if they are subject to common control or common significant influence.

[n considering related party relationships, the substance of the relationship takes precedence

over its legal form.
Cash and cash equivalents

Unrestricted cash and cash equivalents

- Cash

- Demand deposits

+ At Vietnam Bank for Agriculture and Rural
Development - Huong Son Branch

+ At Joint Stock Commercial Bank for Foreign
Irade of Vietnam (Vietcombank)— North Ha Tinh
Branch

+ Other banks

- Cash equivalents

Total

Advances to suppliers

Short-term advances to suppliers

- Advances to other suppliers

+ Vietnam Electric Power Technology Service Joint
Stock Company

+ Eeo Hoang Ha Trading and Construction Joint
Stock Company

+ Others

Total

Closing balance

Opening balance

(VND) (VND)
1,129,470,767 1,098,967,071
[1,410,613,414 16,787,173,665
8,000,613,200 B

2,978,388,751

16,046,673,243

431,611,463 740,500,422
& 51,000,000,000
12,540,084,181 68,886,140,736

Closing balance

Opening balance

(VND) (VND)
1,193,938,450 350,204,644
503,712,000 208,656,000
331,526,000 x
358,700,450 141,548,644
1,193,938,450 350,204,644
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14,

15.

16.

Deferred expenses

Short-term deferred expenses

Closing balance

(VND)

Opening balance
(VND)

- Insurance expenses

140,782,454

Total

140,782,454

Long-term deferred expenses

Closing balance

(VND)

Opening balance
(VND)

- Tools and supplies issued for uses

- Fixed asset repair expenses

- Replacement afforestation expenses (*)
Others

263,844,896
3,369,014,874
2,226,274,963
1,335,364,622

545,994,843
4,400,816,423
2,314,736,220

509,348,427

Total

7,194,499,355

7,770,895,913

(*) The costs payable by the Company to the Forest Protection and Development Fund for
replacement forest planting on the forest land area converted for the construction of Huong
Son 1 Hydropower Plant. These costs are amortised over 25 years, corresponding to the project
duration, in accordance with Resolution No. 01/HS-HDQT-NQ dated 20 January 2014 issued

by the Board of Directors.

Trade payables

Short-term trade payables

- Payables to other suppliers
+ Hanoi Underground Construction Joint
Stock Company

+ Ha Tinh Power Company
+ Other suppliers

Total

Accrued expenses

Short-term accrued expenses

- Payables to other organisations and
individuals
+ Borrowing costs payable

Total

Cldsing balance
(VND)

Opening balance
(VND)

6,285,075,455
3,630,248,076

185,814,015
2,469,013,364

6,176,615,111
3,630,248,076

107,334,752
2,439,032,283

6,285,075,455

6,176,615,111

Closing balance
(VND)

Opening balance
(VND)

187,362,179

187,362,179

200,063,987

200,063,987

187,362,179

200,063,987
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17.  Other payables

Other short-term payables

- Payables to other organisations and
individuals

+ Trade union funds

+ Unemployment insurance

+ Remuneration of the Board of Directors and
Supervisory Board

+ Others '

Total

Closing balance

Opening balance

(VND) (VND)
244,031,584 243,611,764
23,007,660 -
2,612,160 -

196,000,000

22,411,764

198,700,000

44,911,764

244,031,584

243,611,764
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HUONG SON HYDRO POWER
JOINT STOCK COMPANY

Km 70, National Highway 8A,

Son Kim | commune, Ha Tinh province

20.  Equity (cont’d)

Shares

- Number of shares authorised for issuance
- Number of shares issued to the public
+ Ordinary shares
- Number of shares outstanding
+ Ordinary shares
Par value per share (VND/share).

Form B 09a - DN

NOTES TO THE INTERIM FINANCIAL STATEMENTS
For the period from 01 January 2026 to 30 June 2026

Closing balance

Opening balance

(Share) (Share)
28,562,000 28,562,000
28,562,000 28,562,000
28,562,000 28,562,000
28,562,000 28,562,000
28,562,000 28,562,000

10,000 10,000

Capital transactions with owners and distribution of dividends and profits

- Contributed capital

+ Opening balance

+ Increases

+ Decreases

+ Clossing balance

- Dividends and profits distributed

21.  Off-statement of financial position items

Foreign currencies

- US Deollar (USD)
- Euro (EUR)

Current period
(VND)

Prior period
(VND)

285,620,000,000

285,620,000,000

Closing balance

285,620,000,000

285,620,000,000
57,124,000,000

Opening halance

165.43
180.39

22.  Revenue from sales of goods and rendering of services

Gross revenue

- Revenue from commercial electricity sales

Total

Current period

(VND)

165.43
180.39

Prior period
(VND)

96,224,0634,049

103,235,325,859

96,224,634,049

103,235,325,859
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HUONG SON HYDRO POWER
JOINT STOCK COMPANY

Km 70, National Highway 8A,

Son Kim | commune, Ha Tinh province

Form B 09a - DN

NOTES TO THE INTERIM FINANCIAL STATEMENTS
For the period from 01 January 2026 to 30 June 2026

23.  Cost of goods sold and services rendered

- Cost of electricity sold

Total

24. TYinancial income

- Interest income from term deposits
- Foreign exchange gains

Total

25.  Financial expenses

- Borrowing costs

- Foreign exchange losses arising from
revaluation of monetary items denominated
in foreign currencies

Total

26.  General and administrative expenses

- Employee expenses

- Office supplies expenses

- Depreciation of fixed assets
- Taxes, fees and charges

- Other expenses

Total

27.  Other income

- Compensation income

Total

Current period
(VND)

Prior period
(VND)

40,126,780,560

39,560,583,570

40,126,780,560

39,560,583,570

Current period

Prior period

(VND) (VND)
3,486,801,486 733,884,743
- 888,146
3,486,801,486 734,772,889

Current period

Prior period

(VND) (VND)
6,402,557,822 7,392,201,515
444,348 3
6,403,002,170 7,392,201,515

Current period

Prior period

(VIND) (VND)
3,071,004,793 2,535,491,846
117,873,408 -
605,985,842 601,956,118
7,889,383 -
669,099,555 637,381,098

4,471,852,981

3,774,829,062

Current period

Prior period

(VND) (VND)
206,898,000 195,402,993
206,898,000 195,402,993



HUONG SON HYDRO POWER
JOINT STOCK COMPANY
Km 70, National Highway 8A,

Form B 09a— DN
NOTES TO THE INTERIM FINANCIAL STATEMENTS
For the period from 01 January 2026 to 30 June 2026

Son Kim 1 commune, Ha Tinh province

28.

29,

30.

Other expenses

Current period Prior period

(VND) (VND)

- Penalties 20,491,711 17,147,001
- Others 94,596,187 .
Total 115,087,898 17,147,001

Production and business costs by nature

Materials expenses

Labour costs

Depreciation of fixed assets
Purchased services

Other cash expenses

Total

Income tax expense

Accounting profit before tax
Adjustments increasing taxable income
Penalties and fines

Remuneration of Board of Directors
members not directly involved in
management

Total taxable income for the period
Tax rate (*)

Estimated corporate income tax payable
Corporate income tax exemption and
reduction (*)

Corporate income tax expense

Current period
(VND)

Prior period
(VND)

187,999,779
7,003,971,724
24,440,006,912
12,227,694,991
738,960,135

89,770,506
6,277,557,352
24,312,601,952
11,593,067,629
1,062,415,193

44,598,633,541

43,335,412,632

Current period Prior period
(VND) (VND)
48,801,609,926 53,420,740,59
278,491,711 239,147,001
20,491,711 17,147,001
258,000,000 222,000,000

49,080,101,637
20%
9,816,020,327

53,659,887,594
10%
5,365,988,759
(2,682,994,380)

9,816,020,327

2,682,994,379

(*) During the period from 2011 to the end of 2025, the Company was entitled to a corporate
income tax rate of 10%, a corporate income tax exemption for four years from the first year
generating taxable income, and a 50% reduction in the amount of corporate income tax
payable for the following nine years, pursuant to Decision No. 162/2007/QD-TTg dated 19
October 2007 issued by the Prime Minister on promulgating the Regulation on the operation
of Cau Treo International Border Gate Economic Zone, Ha Tinh Province; Decision No.
01/2018/QD-TTg dated 16 January 2018 and Decision No. 72/2013/QD-TTg dated 26
November 2013 issued by the Prime Minister providing financial mechanisms and policies
applicable to border gate economic zones and investment projects in Cau Treo International
Border Gate Economic Zone. From 2026, the Company has expired the period of enjoying
the above-mentioned tax incentives. Accordingly, the Company applies the corporate income
tax rate of 20% for the accounting period from 01 January 2026 to 30 June 2026.
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HUONG SON HYDRO POWER

JOINT STOCK COMPANY

Km 70, National Highway 8A,
Son Kim | commune, Ha Tinh province

Form B 09a— DN

NOTES TO THE INTERIM FINANCIAL STATEMENTS
For the period from 01 January 2026 to 30 June 2026

31.  Basic earnings per shares

Profit after corporate income tax
Adjustments to accounting profit to

determine profit attributable to ordinary

shareholders:

Profit attributable to ordinary shareholders

Weighted average number of ordinary
shares outstanding during the period

Basic earnings per shares

Current period
(VND)

Prior period

(VND)

38,985,589,599

38,985,589,599
28,562,000

50,737,746,214

50,737,746,214
28,562,000

1,365

1,776

The Company has no potentially dilutive shares that would reduce earnings per share.

32. Transactions and balances with related parties

Information about related parties

No.

Related parties

Relationship

B S

oo~ Oy L

10

11
12

Mr. Nguyen Thanh Hai
Mr. Pham Tien Dung
Ms. Tran Thi Kim Thoa
Mr. Nguyen Huy Tuan

Ms. Nguyen Thi Dieu Thuy
Mr. Nguyen Ba Thien

Ms. Neuyen Thi Minh

Mr. Le Viet Thao

Mr. Bui Van Minh

Mr. Nguyen Duy Thanh

Mr. Le Hong Son
Mr. Nguyen The Tuan

Transactions with related parties

Chairman of the Board of Directors
General Director

Member of the Board of Directors
Member of the Board of Directors,
Deputy General Director

Member of the Board of Directors
Member of the Board of Directors
Member of the Board of Directors
Member of the Board of Directors
Head of the Board of Supervisors
(Resigned on 13 May 2026)

Head of the Board of Supervisors
(Appointed on 13 May 2026)
Member of the Board of Supervisors
Member of the Board of Supervisors

Board of Directors, Board of Management and Supervisory Board
- Mr. Nguyen Thanh Hai

- Mr. Pham Tien Dung

- Mr. Nguyen Huy Tuan

- Ms. Nguyen Thi Dieu Thuy
= Ms. Tran Thi Kim Thoa

- Ms. Nguyen Thi Minh

- Mr. Nguyen Ba Thien

Current period Prior period
(YND) (VND)
48,000,000 51,000,000
222,575,691 250,821,057
194,038,859 203,223,392
42,000,000 44,000,000
42,000,000 44,000,000
42,000,000 44,000,000
42,000,000 44,000,000
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Km 70, National Highway 8A, For the period from 01 January 2026 to 30 June 2026
Son Kim 1 commune, Ha Tinh province

32.  Transactions and balances with related parties (cont’d)

Transactions with related parties (cont d)

Current period Prior period

(VND) (VND)

- Mr. Le Viet Thao 42,000,000 6,000,000
= Mr. Bui Van Minh 26,322,581 44,000,000
- Mr. Nguyen Duy Thanh 15,677,419 -
- Mr. Le Hong Son 34,000,000 37,000,000
- Mr. Nguyen The Tuan 34,000,000 37,000,000
Total 784,614,550 805,044,449

33.  Other information

During the period, the Company recognised and allocated the revenues and expenses of Huong
Son I Hydropower Plant and Huong Son 2 Hydropower Plant as follows:

ITEMS Codes  Huong Son 1  Huong Son 2
Hydropower Hydropower

Plant Plant

(VND) (VND)

Revenue from sales of goods and rendering of 01 78,673,999,383 17,550,634,666

services

Revenue deductions 02

Net revenue from sales of goods and rendering 10 78,673,999,383 17,550,634,666
of services

Cost of goods sold and services rendered 11 31,171,813,672  8,954,966,888

Gross profit/(loss) from sales of goods and 20 47,502,185,711  8,595,667,778
rendering of services

Financial income 22 2,847.881,103 638,920,383
Financial expenses 23 444,348  6,402,557,822
In which: Borrowing costs 24 - 6,402,557.822
Selling expenses 25 - s
General and administrative expenses 26 3,763,472,729 708,380,252
Net profit/(loss) from operating activities 30 46,586,149,737  2,123,650,087
Other income 31 168,986,077 37,911,923
Other expenses 32 03,999,229 21,088,669
Other profit/(loss) 40 74,986,848 16,823,254
Profit/(loss) before tax 50 46,661,136,585  2,140,473,341

The Company recognises and allocates revenues and expenses based on the principle of
maximising direct attribution, as follows:

- Revenue is recognised directly for each hydropower plant;
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JOINT STOCK COMPANY NOTES TO THE INTERIM FINANCIAL STATEMENTS

Km 70, National Highway 8A, For the period from 01 January 2026 to 30 June 2026
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33.

34,

Other information (cont’d)

- Expenses: Direct costs that can be specifically identified with each hydropower plant (such
as depreciation expense, natural resource tax, forest environmental services fees, ....) are
recognised directly for that plant. Common costs incurred for both hydropower plants are
allocated based on the revenue proportion.

Comparative figures

The comparative figures presented in these financial statements for the period from 01 January
2026 to 30 June 2026 are derived from the audited financial statements for the financial year
ended 31 December 2025 and the reviewed interim financial statements for the period from
01 January 2025 to 30 June 2025, which were audited and reviewed by An Viet Auditing
Company Limited. Certain comparative figures have been reclassified to conform with the
presentation requirements of the new Vietnamese Corporate Accounting System issued under
Circular No. 99/2025/TT-BTC dated 27 October 2025, as follows:

Balance as at 31 Balance as at
Code December 2025 (As 01 Jannary 2026
previously reported)  (As reclassified)

Statement of Financial Position

Short-term held-to-maturity investments 123 35,956,767 134,729,442
Other short-term receivables 135 441,607,792 342,835,117
Dividends and profits payable 313 - 124,966,800
Other short-term payables 320 368,578,564 243,611,764

.. Approved, 07 August 2026

=

Nguyen Van Hiep Nguyen Van Hiep Pham Tien Dung
Preparer Chief Accountant General Director
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