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Loi nhuiin sau thué thu nhiip doanh nghigp (dﬁng)l Profit after tax
(dong)
Bio cdo thi
Ty 18 chénh 1§
R Chgahlgenqy | 0 o e
Financial Quy 3 nim Quy 3 nim 0 v6i (2)/ (1) so véi (2)/
Statemeny 2025/ 3rd 2024/ 3rd Difference (1) Difference (1)
“ " d !
(“BCTC”/ | Quarter of 2025 | Quarter of 2024 compated ti i (.‘t:)mpﬂre 0 (2)
“RS») mn percentage
(1) (2) @=M-@2) | @=(3)(2)*100
BCTC quy 3/
205.008.090 .008. %
FS of 03 0 205.008.090 100%

Giai trinh ctia céng ty nhu sau: Trong quy 3 ndm 2025, lgi nhuin sau thué ciia cong ty dat 0
ddng trong khi cling ky cong ty 1ai 205 triéu ddng do Cong ty dang trong giai doan téi cdu tric
hoat dong kinh doanh, khong nhén don hang méi nén trong ky cong ty khong ghi nhdn doanh
thu.

The Company provides the following explanation:

In the third quarter of 2025, the Company recorded a post-tax profit of VND 0, whereas in the
-same period last year, it reported a profit of VND 205 million. This was because the Company

is undergoing a business restructuring phase and did not take on any new orders during the

period; therefore, no revenue was recorded.

Théng tin nay da dugc cong bd trén trang thong tin dién tir cia Cong ty tai website:

hitps://cetholding.vn/ muc Quan hé Nha dau tur.

This information has been published on our company’s website: https://cetholding.vn/ in

Investor Relations section.

T6i cam két cac thong tin trén ddy 13 ding su thit va hoan toan chiju trich nhi€ém trudce phap luit
vé tinh chinh xdc, trung thyc ctia noi dung thong tin cdng bé.

I declare that all information provided in this paper is true and accurate; I shall be legaily

responsible jor any misrepresentation.
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FINANCIAL STATEMENT
HTC HOLDING JOINT STOCK COMPANY
Third quarter of 2025




HTC HOLDING JOINT STOCK COMPANY
No. 4, 4th Floor, Deaha Building, 360 Kim Ma Street, Ngoc Khanh Ward, Ba Dinh District, Hanol City,

BALANCE SHEET
As of December 30, 2025
Code Itemis Note Jovsnels oLeL20s
VND VND

TR e bt 329874 21.901.147.699
110 | ). Cash and cash equivalents 19.141.035.248 61.749.841
1) | ). Cash o1 19.141.031 248 61 749 $41
130 | WL Skort-term Rocelvables 12.7192.777.316 1.771.637.403
130 | 1. Short-jerm uade receivables o4 10 341 189080 254.720.400
132 | 2. Prepayments (o suppliers 08 1 155 850.000 1155880 000
135 | 5. Shon-term loans receivable 15.000.000 000
136 | 6. Other Shori-term receivables 06 1.302.708 266 2361.03701)
130 | V. Other Short-term sssets 1.033088.310 1.067.760.715
151 | 1, Shori-teem prepald expenscs 456,650 831 506 642,702
152 | 2. Deductible value added tax $96 314 659 $61.113.013
30 | & erioe 3023003 40s2504260) oomoeme | nensesn
150 | V. Loog-term financlal Investments 49.000.000.000 43.000.000.000
2534 | 3. Investments in other enlities
T SOy i 03 49.000 000.000 49,000 000.000
260 | VI, Other Long-term assets

262 | 2. Deferred income tax asscls

270 | TOTAL ASSETS (270 = 100 + 200) 81.993.813.874 71.901,147,689
300 | CLIABILITIES (300=310+330) 14.846.503.397 4,480.779.262
30 | 1. Short-term labllitles 09 14846503397 4.480,779.262
311 | 1. Shott-term trade paysble ' 10.443.495 259 100.978.979
313 | 3, Taxes and other obligations to State Budget 13 16720631 43601037
311 | 4. Payables to employees 10 275 000.001) 113.000 000
315 | 5. Shori-term Accrued expenses 1" 276 829 745
320 | 10, Short-term bomowings end financial lease 12 15.000.000

322 | 112. Boawus and welfare fund 3 620 000 000 3 500 000 000
400 | D, EQUITY (400=410+420) 14 416.367.501 446367501
410 | L. Owners' equity 6©7.147.230.477 67.420.368.427
411 | 1. Share capital 67.14720.477 67.420.368.027
*111 . Common shares with voting rghts 60.500.000.000 60.500.000.000
418 | 8 Development and investment fund 60 500 000 000 60.500 000.000
21 n Development and investment fund 446.367.502 446.367.502
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!
HTC HOLDING JOINT STOCK COMPANY FPorm No. BO2-DN ;,
{lianed wnder Cirealer No. 300201 $TT-8TC deted
Docamber 2, 2014, by thet Momistry uf Fimance) | :
INCOME STATEMENT
For the Third (Quarier of 2025
Dom vf tink: YND {
i
o Code |Note] Quatzs | Quaozs | Comelotine to] Cumulativs o }
7 Y ] 7 B wh 3 7 {
1. Revenus of |15A Y LEUET L S )
) Ravanua deducsions 0 y
3. Mot sevemsn 10 01 +02) 10 P :
_ 01200304 t0n |
4. Comt o sules n |ise ! o werymsod masymasd | |
3, Geasa peott (20 19+ 1)) 2 y -, muw-[ wu.-:l {
6. Fuuanciallnsmie 2 |ise wesnud | o
1. Finsacts) expensss 2 |1 1020, 2457,001 L
I which: baresd aspensa 7] T 1 meun
5, Seling papenses : 25 ] AI88210.000
9 Genered wid admintatration expenses 6 | 15E AN BTG LA,
11, Othet lngame 3 1 ] . i
12, Other expouses 32 {156 il 373, 2509 13,034,169
13. Pralh of atbes astivities (40 = 1 -32) 40 o omsel ol  moe
14, Profit beloss e (30 30 + 40) 0 a[ | gnm 159.300,1
13, Cument bnooas ax expensa TR o s wanwf
16, Defarred tux eupensas 2 c] J 84,969, f
17, Nos peofly s tax (60 = 3031 -58) | 60 -l m.ooun] anonssy  svesn
Note: (%) Applicable enly to foint stock companies
October 30, 2023
Chief Accountant General Direcior
(Sign, full name) 1 7 (Sign, full name, seal)
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11C BOLDING JOINT STOCK COMPANY Form Ne. BO3-DN

(I1sistd pucder Cirendar Na 200 2014TT-BTC dased
Decembar 22, 3014, by thg Mimistry of Fingace)

CASH FLOW STATEMENT
Undirect Method)
For the Third Quarter of 2025
Ukle: FND
Cumalathe to Cumaulative to
ltems Code Note 30097028 30992004
[ 2 3 4 4

b Cash flow from operuting petivities

1. Profit before Las ol Q1297890 156,380,100
2. Adjustments (or Mems :

« Fined Asset Deprecistion 02 4 J
- Provisions 03 : .
- Profia end loss from invesiment sctivities 03 (38,470,321} {615.556,945)
« Intetest expense 06 > 722,631,153
3, Operating profit before adjustments s worling capital (] ml.ﬂiﬂq ﬂ!.lﬂ.”l]

|- Increase or docrense o receivables () (9.024.071 200) 4.687,061,391
» IncTease or decrease in inveniones 10 L 8
« Ingrease ur decrease 10

Jincoine tax pavabie) s {cxdulilnc ooy ooy i 124300413 w
- Increase of dectease prepeid expenses 12 49,957,051 {65,000,000){
+ Intesest paid ' VLR 14 . (722831489
- Corporls income tax paid 15 : {m.m.m;
. Other income flom operating activies 16 £ o
« Other operaling expensed 17 (167 ,04T) .
Net carh flow from eperating aciivitle b/ 950,201,707 3.957,407,073
{1, Cash Mow from tnvestiag nethvithe
|LNM£immmewmrmnimmmw 2 (448.674.025)
1 Proceeds from hquidstion, sale of fixed assets and oiher long-term assets 2 |
3. Cash spent on bending and purchasing debd snstnumends of other entitics 1] 16.000,000,000| (108,000,000,000
4. Proceeds from loans and resale of debt instnuments of other entities 24 "
§ Proceeds from divestment e other eities 26 15.60&.000,000]
6 Lyierest ncome, divedends and profits 2 1 15,566.005]
Net cash Dow from Investing activities 30 10,000,000,0001 (2,773,117,640)]
{111 Cash Bow frem Nasneing sethvithes E

I. hmn&hemmdwammwumhmm k] -

- |2 Money 10 pay capital coniyibutions w ownen, buy back shases wsud by 2 ]

the enderprise

3. Provesds from bomowing 33 120000000 14,069,000,000
4 Loan prsipal repeyment M (26.531,006 950)]
§ Dividends. profits pesd to ownen 36 - .
Net cash flow from Muascing activitles 0 120,000,000{ (11,564,006,9%9
Nel cash Mow darkng the pertod (3= 20 ¢ 30 ¢ 40) 50 19,079,264,707 (10,360,517,526
Cash aud cash cquivalents ol ihe heginaiag of the povind &0 01,740,541 10,528,150,207
I:ul and cash egohvateats al the ond of the peried (70= 50 ¢ u) ] LA u.w,m,mj 148,840,881

October 30, 2025

Chilef Acconntant
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EXPLANATION OF FINANCIAL STATEMENTS
Third quarter of 2025
1.  BUSINESS OPERATION CHARACTERISTICS

Capital ownership form

HTC Holding Joint Stock Company (formerly Tech-Vina Joint Stock Company) was

established and operates under Enterprise Registration Centificate No. 0104230142, first
issued by the Department of Planning and Investment of Lao Cai Province on October

28, 2009.

The Company changed its name to HTC Holding Joint Stock Company under the 13th
amended Enterprise Registration Certificate dated May 25, 2021, and most recently

amended for the J6th time on May 10, 2024, issued by the Department of Planning and
Investment of Hanoi City,

The Company's head office is located at:

Floor 4, No. 4, DacHa Business Center, 360 Kim Ma Street, Ngoe Khanh Ward, Ba Dinh
District, Hanol, Vietnam,

The Company’s charter capital is VND 60,500,000,000, equivalent to 6,050,000 shares
with a par value of VND 10,000 per share.

Business areas
Business and Production Activities
Business Lines
The principal activities of the Company include:
. Manufacturing extracts of natural flavoring products;
Producing distilled pure flavoring liquids;
Retail sale of food products in specialized stores;

Wholesale of agricultural and forestry raw materials (excluding wood, bamboo,
and rattan) and live animals;

- Manufacturing of plywood, veneer, and other thin wood sheets;
Wholesale of solid, liquid, gaseous fuels and related products;
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. Wholesale of construction materials and installstion equipment;

. Manufacturing of other wood products; masufacturing of products made from
bamboo, ratian, straw, thatch, and plaiting materials;

. Import and expost of goods within the Company's business scope (excluding
goods prohibited by the State);

2. FINANCIAL YEAR, CURRENCY UNIT USED IN ACCOUNTING
2.1, Financial year, currency unit used in accounting

The Company's financial year is based on the calendar year, beginning on January | and
ending on December 31 each year.

The currency unit used in accounting records is the Vietnamese dong (VND).
2.2, Accounting Standards and System Applied
Accounting Regime Applied

The Company applies the Corporate Accounting Regime issued under Circular No.
200/2014/TT-BTC dated December 22, 2014 of the Ministry of Finance, and Circular No,
53/2016/TT-BTC dated March 21, 2016 of the Ministry of Finance, which smends and
supplements cestain provisions of Circular No, 2002014/TT-BTC.

Statement of Compliance with Accounting Standurds and Regime

The Company has applied the Vietnamese Accounting Standards (VAS) and related
implementation guidance issued by the State. The financial statements have boen prepared
and presented in full compliance with all relevant standards, circulars, and the current
corporate accounting regime in effect.

2.3. Financisl lostrumeats
Inlttal Recognition
Financial Assels

The Company’s financial assets include cash and cash equivalents, trade and other
reccivables, loans granted, and shost-term and long-term investments. At initial
recognition, financial assets are recorded at purchase cost or issue price plus any directly
attributable transaction costs relaled to the acquisition or issuance of such financial assets.
Financial Liabilitles
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The Company’s financial lisbilities include borrowings, trade and other payables, and
accrued expenses. At initial recognition, financial liabilities are recorded at Issue price plus
any directly attributable transaction costs related 1o the issuance of such liabilities.

Subsequent Measurement

Currently, there are no specific regulations on the revaluation of financial instruments after
initial recognition.

2.4, Forelgn Currency Transactions

Forelgn cumrency ftransactions during the accounting period arc translated into
Vietnamese dong et the actual exchange rate on the transaction date. The sctual
exchange rate is determined based on the following principles:

- For purchases and sales of foreign currencies (spot, forward, futures, options, or
swap contracts): the contractual exchange rate stated in the foreign currency
purchase or sale agreement between the Company and the commercial bank;

. Where the contract does not specify an exchange rate:

+ For capital contributions or receipt of capital contributions: the buying mie
of the bank where the Company opens an account to receive the investor's
contribution on the date of contribution;

+ For trade receivables: the buying rate of the commercial bank designated by
the Company for the customer's payment at the transaction date;

+ For trade payables: the selling rate of the commercial bank where the
Company expects to settle the transaction at the transaction date;

- For purchases of assels or payments of expenses settled immediately in foreign
currency: the buying rate of the commercial bank through which the payment is
made.

2.5. Cash

Cash includes cash on hand and demand deposits at banks.
2.6, Financial Investments

Investmenis in equily Instruments of other entitles

Investments in equity instrumenis of other entities include investments in the equity of
other entities over which the Company has no control, joint control, or significant
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influence. These investments are initially recognized at cost. Afier initial recognition, they

are measured at cost less any provision for impairmment.

2.7. Recelvables

Receivables are monitored in detail by maturity, debtor, currency, and other management

requirements of the Company,

The classification of receivables into trade receivables and other receivables is based on

the following principles:
Trade receivables represent commercial receivables arising from purchase and sale
transactions between the Company and independent third parties, including
receivables from sales of goods entrusted to other entities for export.

. Other receivables represent non-commercial receivables not related to purchase or

sale transactions,

2,8, Payables

Payables are monitored by maturity, creditor, cumrency, and other management

requirements of the Company.

The classification of payables into trade payables and other payables is based on the

following principles:

Trade payables represent commercial payables arising from purchases of goods,

services, or assels from independent entities, including payables from imports

through authorized import agents,

- Other payables represent non-commercial payables not related to the purchase, sale,
or provision of goods and services.

2.9, Inventory Recognition Principle

a. Recognition principle

Inventories are recognized at cost. Where the net realizable value is lower than cost,
inventories are measured ai net realizable value.

Assets acquired by the Company for production, use, or sale that do not qualify as
inventories are presented as non-current assets on the Balance Sheet, including:

Work-in-progress whose production or circulation exceeds a normal operating
cycle;




- Materials, equipment, and spare parts held in stock for more than 12 months or
longer than a normal operating cycle.

b. Inventory valuation method

The ending balance of inventories is determined using the weighted average method,
¢. Inventory accounting method

Inventories are accounted for using the perpetual inventory method.

d. Provision for devaluation of inventories

At the end of the fiscal year, if inventories are damaged, obsolete, or if selling prices
decline, or completion/selling costs increase so that their net realizable value is lower than
cost, the Company makes a provision for devaluation of inventories.
The provision amount is the difference between the cost of inventories and their net

realizable value.
2.10. Owner's Equity
Contributed capital is recognized at the actual amount contributed by sharcholders.

Undistributed after-tax profit reflects business results (profit or loss) afler corporate income
tax and the allocation or handling of retained earnings/losses.

The Company appropriates the following funds from net profit after corporate income tax,
as proposed by the Board of Directors and approved by the Annual General Meeting of

Sharcholders:

- Development Investment Fund: established to serve the expansion or intensive

investment of the Company.

- Bonus and Welfare Fund, and Executive Bonus Fund: established for staff bonuses,
incentives, collective welfare, and employee benefits, and presented as a liability
on the Balance Sheet.

2.11. Revenue
Revenue from sales of goods

Revenue from sales of goods is recognized when all of the following conditions are
satisfied:

- The Company has transferred most of the risks and rewards of ownership of the
goods to the buyer;
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. The Company no longer retains managerial involvement or control over the goods

sold;
Revenue can be measured reliably;
It is probable that the economic benefits associated with the transaction will flow to

the Company;

The related costs can be measured reliably.
Financlal income
Revenue from interest, royalties, dividends, profit sharing, and other financial activities is
recognized when both of the following conditions are met:

. Itis probable that the economic benefits will be received;
. The revenue can be measured reliably.

Other income

Other income includes amounts received from non-operating activities and contract
penalties that arc certain to be collected (excluding those in substance representing

purchase price reductions or settlement discounts).

2,12, Cost of Goods Sold

Cost of goods sold during the year is recognized in correlation with the revenue recognized
and in compliance with the prudence principle. Abnormal losses of materials, goods, and
inventories, as well as losses due to damage or shortages (afier deduction of compensation
recoverable from responsible individuals or collectives), are fully and promptly recognized
as cost of goods sold in the year.

2,13, Financial Expenses

Financial expenses include costs or losses relating to financial investment activities and
borrowing costs.

These amounts are recognized at their total incurred value during the year, without
offsetting against financial income,

2.14, Selling and General Administrative Expenses

Expenses are decreases in sconomic benefits recognized at the time of occurrence or when
it is probable that they will occur, regardless of whether cash has been paid.

Expenses and related revenues must be recognized concurrently under the matching
principle. Where the matching principle conflicts with the prudence principle, expenses
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are recognized based on the substance of the transaction and relevant accounting standards
to ensure a true and fair presentation.

2.15, Corporate Income Tax Expense

Current corporate lncome lax expense

Current corporate income tax expense is determined based on taxable income for the year
and the applicable corporate income tax rate for the reporting period.

2.16. Earnings per Share

Basic carnings per share (EPS) are calculated by dividing profit or loss after tax attributable
to ordinary shareholders (afier appropriation to the Bonus and Welfare Funds and
Execulive Bonus Fund) by the weighted average number of ordinary shares outstanding
during the year.

Diluted earnings per share are calculated by dividing the profit or loss after tax attributable
to ordinary shareholders (afler appropriation to the Bonus and Welfare Funds, Executive
Bonus Fund, and dividends of convertible preferred shares) by the weighted average
number of ordinary shares that would be issued assuming all potential ordinary shares with
dilutive effects were converted.

2.17. Related Partles
- A parly is considered related if it has control or significant influence over the other
party in making financial and operating policy decisions.
Related parties of the Company include:

Entities that directly or indirectly, through one or more intermediaries, control, are
controlled by, or are under common control with the Company, including parent
companies, subsidiaries, and associates;

Individuals who directly or indirectly hold voting rights in the Company with
significant influence, key management personnel, and close family members of
such individuals;

Entities in which the aforementioned individuals directly or indirectly hold
significant voting power or have significant influence,

- In determining related pary relationships for financial reporting purposes, the
Company focuses on the subsiance of the selationship rather than its legal form.
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I Cash and eash equivalents

Cash on hand
Demand deposits al banks
Cash equivalents

Total

2[FINANCIAL INVESTMENTS

Investment (o other entities

Diamond Park lavestment Joint Stock Compeny

Total

3 Trade recelvables from customers

Tin Thuong Investment and Trading Joint Stock Company

Diher customers
Totnl

4 Prepayments to suppliers

GAVI Jolint Stock Company

Other suppliers
Total

4 Other Short-ierm Recelvables

Short-term
Other recelvables
Deposits and collateruls
Advances
= Vo Thi Thanh Tuyen
- Nguyen Trung Klen

Total
6 nventorles

Total

7 PREPAID EXPENSES
EShurt—lerm
= (ither prepaid expenses

ELoag-hrm

TGy ot

VND

End of quarier  Beginning of year
19,133,97,135 50,924,655
7,060,113 10,824,886
19,141,031,248 61,749,541

End of Quarter  Beglnning of Year
49,000,000,000 49,000,000,000
i 2.000.000.000, .42,000,000,000,

VND

End of Quarter  Beginning of Year

2564 720 400 254 720 400
254,720,400 254,720,400
VYND

End of Quarier  Beglaning of Year
1 155 880 000 1 155 860 000

1,155,880,000 1,155,880,000

VND
End of Quarter  Beglanlng of Year
520318,266 1,576,647,033
2,390,000 2,390,000
498,000,000 500,000,000
282,000,000 282,000,000
1,302,708,266 2,361,037,033
Eod of Quarter  Beglaning of Year
Endof Quarter  Beglunlog of Year
456,690,651
- 456,690,651
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8 OTHER NON-CURRENT ASSETS VND |
End of Quarter  Beglaning of Yoar | {
Deductible value-added tax 96314689
Total . $96.314,689 {
9 SHORT-TERM TRADE PAYABLES i
Ewnd of Quarier Beglaniag of Year ; ;
Amouni Hiely to Amouat likely to i
Vale be pald Yl be paid !
Southers Auditing i
sad Appountlng 7
" 54,000,000 54,000,000
Co, Lud. 'i
e i L T R |
y i 1
Lol Decor Co., Lid. 23,407,630 23,407,630 23,407,630 23,407,630 j
Helios lovestment i
and Service Joint 326,251,857 326,251,887 326,251,857 326.251,887 ;
Stock Company !:
Other paysbles §,230272 8230272 4,805,349 5,803,349 S
!
Total 75,658,759 375,655,759 427,230,836 427,230,836 {
10 OTHER SHORY-TERM PAYABLES VND j
End of Quarter  Beglunlng of Year i
Paysbles to employees 200,000,000 113,000,000 -}
Other paysbles
Total 200,000,000 113,000,000
1} ACCRUED EXPENSES VND
End of Quarter  Beglaning of Year
Short-teem:
Provislon for audit fee 58,000,000 ;
Ofice renia and service charges X
Tetal ” 276,819,145 L
Long-term:
Tous! - . -
12 BORROWINGS AND FINANCE LEASE LIABILITIES ' '
End of Quarter  Begloning of Year
i
i
i
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Vo Ngoc Phuong Thao 120,000,000 120,000,000
Trun Hoang Anh Tuan 3,500,000,000 ¥
Total 3,620,000,000 120,000,000
13 TAXES AND AMOUNTS PAYABLE TO THE STATE BUDGET YND
Ead of Quaster  Meglanlag of Year
Personal Income tax 5,672,933 2,672,933
Corporale Income tax 41,047,704 40,930,104
Other taxes ; "
46,720,637 43,603,037
14 OWNRERS® EQUITY End of Quarter  Beglaning of Year
Contributed capital 60,500,000,000 60,500,000,000
Development Investment fund 446,367,502 446,367,502
Undistributed profit after tax 6,200,862.975 6,474,000,925
Total 67047230477  67,420,368.427
Supplementary laformatlon to Hems presented lu the lncome siatement
15 Revenue from sale of goods and provision of services e

Revenuw from sales of goods

Total

16 DEDUCTIONS FROM REVENUE

Trade discounts
Sales retums
Sales allowances
Total
17 COST OF GOODS SOLD

Cost ncurred during the period
Total
18 FINANCIAL INCOME
Interest Income from deposlis and loans

Other financial Income
Totnl

Quarter 372028 Quarter /2014

Quarter 32015

VND
Quarter 3/2024

Quarter 32025

VND
Quarter 3/2024

e R i et a AT
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AT

0

Quarter 372025

VYND
Quarter 32024
606,630,454

606,630,454
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19 GENERAL AND ADMINISTRATIVE EXPENSES

Administrative expenses

Total
20 OTHER INCOME

Disposal of fixed asscts
Reversal of warranty provision for construction works
Other income
Total
In which: other income from related parties
21 OTHER EXPENSES
Penalties and fines
Other ¢xpenses
Total

7 EVENTS AFTER THE DAY END OF THE FINANCIAL YEAR

Quarter 3/2028

VYND
Quarter 32024

449,893,138

449,893,138

Quarter 3/2025

VND
Quarter 32024

-

Quarter 3/2025

Quarter 372024

3,739,549

3,739,549

There are no significant events occurring afier the end of Quarter 3/2025 to the day of issuance of the financial

slatements.

8 APPROVAL FOR ISSUANCE OF FINANCIAL STATEMENTS

The financial statements ending on June 30, 2025 are approved and issued by the Director of (he Company on

October 30 year 2025,

PREPARER

DO TAN HUNG

B T —

VT —
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