
PETROVIETNAM FERTILIZER AND
CHEMICALS CORPORATION

NORTHERN PETROVIETNAM FERTILIZER
AND CHEMICALS JOINT STOCK

COMPANY

No,.[-"]{tnaB - TCKT
Re: Information disclusure for 2025 financial

statements (audited)

SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

Ha Noi. I9March 2026

PERIODIC INFORMATION DISCLOSURE OF FINANCIAL STATEMENTS

To: Hanoi Stock Exchange

Pursuant to Clause 3, Article l4 of CircularNo. 96120201TT-BTC dated November

16, 2020, of the Ministry of Finance guiding the disclosure of information on the

securities market. Northern PetroVietnam Fertilizer and Chemicals Joint Stock

Company (PVFCCo-PMB) hereby discloses the 2025 financial sratements (audited) to

the Hanoi Stock Exchange & State Securities Commission as follows:

I . Name of organization: Northern PetroVietnam Fertilizer and Chemicals Joint Stock

Company

- Securities code: PMB

- Address: 4th Floor, Vietnam Petroleum Institute Building, No. 167 Trung Kinh

Street, Yen Hoa Ward, Hanoi City

- Tel:024.35378256 Fax:024.35378255

- Email: pmb@pvfcco.com.vn Website: http://pmb.vn

2. Content of disclosed information:

- 2025 Financial Statements (audited)

E Separate Iinancial statements (Listed company with no subsidiaries and superior

accounting unit with affiliated units);

E Consolidated financial statements (Listed company with subsidiaries);

E Combined financial statements (Listed company with affiliated accounting units

organizing separate accounting apparatuses);

- Cases requiring an explanation ofreasons:

+ The auditing organization issues a modified opinion on the Financial Statements
(for 2025 audited financial statements):

DYes ENo
Explanatory document if "Yes" is checked:

[]No
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+ Profit after tax in the reporting period differs by 5% or more before and after
auditing, or changes from loss to profit or vice versa (for 2025 audited financial
statements):

E Yes ENo
Explanatory document if "Yes" is checked:

E Yes ENo
+ Profit after corporate income tax in the income statement of the reporting period

fluctuates by l0% or more compared to the same period last year:

Yes trNo
Explanatory document if "Yes" is checked:

I Yes 0No
+ Profit after tax in the reporting period is a loss, or changes from profit in the

same period last year to a loss in this period or vice versa:

D Yes ENo
Explanatory document if "Yes" is checked:

E Yes ENo
This intbrmation was published on the Company's website on: $Bl2

link: http://prnb.vn
3. Report on transactions valued at 35olo or more of total assets in 2025:

If the listed company has such transactions, please report fully the
contents:
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- Transaction content: Trading ofgoods
- Proportion of transaction value/total asset value of the enterpris e (o/o) (based on the
late s t fi nanc ia I s t a te me nts); 9 1 4Vo

- Cornpletion date of the transaction: 3111212025

We hereby confirm that the information disclosed above is true and take full legal
responsibility for the content of the disclosed information.

LEGAL ENTATIVE
AIJTH SURE OFFICER

- Archive: Office, Finance and
Accounting Departrnent.

Attochmenl:
- 2025 Financial Statements (audited):
- Explanation for the fluctuation of over

l0% in the after-tax profit in the 2025
audited Financial Statements compared
to the previous lear 

I

Directors, Board of
General Director (for
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Recipients:
- As above:
- Board of

Supervisors,
reporting);
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PETROVIETNAM FERTILIZER AND CHEMICAL
CORPORATION

NORTHERN PETROVIETNAM FERTILIZER
AND CHEMICAL COMPANY

No,"S-J4(,rivrs - TCKT
Re: Explanation for the fluctuation ofover 10olo in
the after-tax profit in the 2025 audited Financial

Statements compared to the previous year

SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

Ha Noi,..Q9... March 2026

To: Hanoi Stock Exchange
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No. Ite m Unit This Pe riod
Previous

Pe riod

7o Increase
(+) t

Decrrase G)
I Sales !blume Tons 232,817.3s 22{,650.79 3.61v"

- Phu My Urea 'Ions 150.r66.35 t50.539.65 -0. rE%

- Phu My NPK Tons 31.566.28 25.04t.00 26.060/'"

- Phu My Branded Fertilizer Tons 20.03 r.20 I 8.00 t .98 |21%
- Phu My Branded Kebo Fertilizer Tons 3.1 13.25 3.rM.40 0.29%

- Other Fertilizers Tons 2'1.8/0.21 27.963.16

2 Selling Pricc mil. \t'{D/Ton I1.223 9..tJ7 t{t.9t%
- Phu Mr' l.lrca mil. VND/Ton I 1.050 t3j2%
- Phu Mv NPK mil. VND/Ton 11.533 |.626 -0.7V/o

- Phu Mv Branded Fenilizer mil. VND/Ton 9.154 8.166 10.74%

- Phu My Branded Kebo Fertilizer mil. VND/Ton t0.185 13.770h

- Other Fenilizers mil. VND/Ton 13.219 6.12i 105,81"1

J Net Reve nue \Oll) billion 2,659.9t 2,163.2 0 22.96',v.

- Phu My Urea VND billion t.660.38 1.467.88 li.il%
- Phu My NPK VND billion i64.06 l9l. ll 25.06%

- Phu My Branded Fertilizer VND billion t83.36 t18.8 | 23.22%

- Phu My Branded Kebo Fertilizer VND billion 37.t4 i2.55 l4.09ozo

- Other Fertilizers VND billion i68.01 t79.61 1M.90e,6

- Services, tlnance, other VND billion 16.97 ]-i.1.1 8.63%

J Cost ofGootls Sold and other Expen VND billion 2,560.03 2,078.99 23.t{v.
t Sclling & Arlministrative fxpe ns es VNI) billion 71.12 7 1.2 -\ 1.1syo
6 Profit Be lir re I-ar Vl\ D billion 25.{6 12.96 96.t\'v.
7 ProftAftcr'far 20.17 9.90 103.71%

Pursuant to Point a, Clause 4, Article l4 of Circular No.96|2020|TT-BTC dated

November 16. 2020. of the Ministry of Finance guiding the disclosure of information

on the securities market. Northem PetroVietnam Fertilizer and Chemicals Joint Stock

Company (the "Company") hereby explains the increase of over l0% in the after-tax

profit in the 2025 audited Financial Statements compared to the actual performance in

2024, due to the following reasons:

-0.440h

9.75t

I 1.928



Through the comparison and analysis table, the after-tax profit in 2025 increased

compared to 2024 due to the following main factors:

o The total output of all products increased by 3.640/o compared to the

previous year, of which Phu My NPK increased by 26.060/o; Phu My brand

f'ertilizers increased by 11.27%;

o The selling price of products increased by 18.93% compared to the

previous year, of which: Phu My Urea increased by l3.32Yo; Traded

fertilizers increased by 105.81%;

o Selling and administrative expenses increased by 4.45o/o compared to the

previous year.

We hereby certifr that the information disclosed above is truthful and that we take

full responsibility before the law for the content of the disclosed information.

Sincerely,

Recipients: +t/
- As above;
- Board of Directors, Board of Supewisors,

General Director (for reporting);
- Archive: Office, Finance and

LEGAL REPRESENTATIVE
AUTHORIZED DI

Accounting Department
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Deloitte

NORTH PETROVIETNAM FERTII.IZER & CHEMICATS .,OINT STOCK

COMPANY
(lncorporoted in the Sociolist Republic ol Vietnom)

AUDITED FINANCIAL

STATEMENTS
For the year ended 31 December 2025
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NORTH PETROVIETNAM FERTILIZER & CHEMICALS JOINT STOCK COMPANY
4th ftoor, Vietnam Petro[eum Institute Buitding
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NORTH PETROVIETNAM FERTILIZER & CHEMICALS JOINT STOCK COMPANY
4s ftoor, vietnam Petroteum lnstitute Buitding
No. 167 Trung Kinh Street, Yen Hoa Ward, Hanoi C ity, Vietnam

STATEMENT OFTHE BOARD OF MANAGEMENT

The Board of Management of North Petrovietnam Fertitizer & Chemicats Joint Stock Company (the

'Company") presents this report together with the Company's financial. statements for the year ended 31

December 2025.

THE BOARD OF DIRECTORS, BOARD OF MANAGEMENT AND BOARD OF SUPERVISORS

The members of the Board of Directors, Board of Management and Board of Supervisors of the Company

during the year and to the date of this report are as fottows:

Board of Directors

14 r. Cao Trung Kien

Mr. Luong Anh Tuan

Mr. BuiTuan Anh

Mr. Ta Quoc Phuong

Board ot Management
Mr. BuiTuan Anh

Mr. Nguyen Quang Doan

Board of Supervisors
Ms. Oao Thi Kim Anh

Ms. Nguyen Tra My

Ms. Do Thi Minh Tam

Chairman (assigned on 26 March 2025)

Chairman (resigned on 26 March 2025)

Member

Member

Director

Deputy Director

Head of Supervisor Board

Member

Member

THE BOARD OF MANAGEMENT'S STATEMENT OF RESPONSIBILITY

The Board of Management of the Company is responsibte for preparing the tinancia[ statements, which give a

true and fairview ofthe financiat position ofthe Company as at 31 December 2025, and its financiaI performance

and its cash ftows for the year then ended in accordance with Vietnamese Accounting Standards, accounting

regime ,or enterprises and tegat regutations retating to financiat reporting. ln preparing these financiat

statements, the Board of Management is required to:

. setect suitabte accounting policies and then appty them consistentty;

. make judgments and estimates that are reasonabte and prudent;

. state whether appticabte accounting principtes have been fol.towed, subject to any materiaL departures

discLosed and expl.ained in the financiaL statements;
. prepare the financiaI statements on the going concern basis untess it is inappropriate to presume that the

Company witl. continue in business; and

. design and imptement an etfective interna[ control system for the purpose of property preparing and

presenting the financial statements so as to minimize errors and frauds.
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NORTH PETROVIETNAM FERTILIZER & CHEMICALS .,OINT STOCK COMPANY
4'h ftoor, Vietnam Petroteum lnstitute Buitding
No. 167 Trung Kinh Street , Yen Hoa Ward, Hanoi City, Vietnam

STATEMENT OF THE BOARD OF MANAGEMENT (Continued)

The Board of Management is responsibte for ensuringthat proper accounting records are kept, which disctose,
with reasonabte accuracy at anytime, the financial. position of the Company and that the financiaI statements
compLy with Vietnamese Accounting Standards, accounting regime for enterprises and tegat regutations
retating to financiat reporting. The Board of Management is atso responsibte for safeguarding the assets of the
Company and hence for taking reasonabte steps Jor the prevention and detection of frauds and other
irregul.arities.

The Board of Management confirms that the Company has comptied with the above requirements in preparing
these f inanciat statements.

For and on behatf of the Board of Management,

Director

04 March 2026
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Deloitte. Dcloinr vl.b.m Ardit co. Lrd
12h Ftoor, oiamond Pa,k Plaza
1 6 tang He, Gian8 Vo Ward
Hanoi
Vietnam
TeL +84 24 71 0 5Om0
u r/w.d6loitt6.com/vn

No.:64NN1A-HN-Bc

INDEPENDENT AUDITORS' REPORT

Th6 sharehotders
Tha Board of Directo.s and Board ot Managsm6nt
North Petrovietnam Fertitizer & Chemicats Joint Stock Company

We have audited the accompanying rinanciat statements of North Petrovietnam Fertitizer & Chemicats Joint
Stock Company (the "Company"), prepared on 04 March 2026 as set out from page 05 to page 25, which
comprise the batance sheet as at 31 December 2025, the statement of income and statement of cash fLows
torthe year then ended, and a summary ot significant accounting poticies and otherexptanatory information.

Management's Responsibility ror the Financial Statoments

Management is responsibte for the preparation and fair presentation o, these tinancial statements in
accordance with Vaetnamese Accounting Standards, accounting regime ,or enterprises and tegat regutations
retating to financiat reporting and lor such internal controt as management determines is necessary to enabte
the preparation ol ,inanciat statements that are tree from material misstatement, whether due to rraud or
error.

Our responsibitity is to express an opinion on these financiat statements based on our audit. We conducted
our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we compty with
ethicat requirements and pLan and perform the audit to obtain reasonabte assurance about whether the
tinanciaI statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disctosures in the
financiat statements. The procedures setected depend on the auditors' judgment, inctuding the assessment
of the risks of materiat masstatement of the financiat statements, whether due to fraud or error, ln making
those risk assessments, the auditors consider internat controt retevant to the Company's preparation and fair
presentation of the tinanciat statements in order to design audit procedures that are appropriate in the
circumstances, but not ror the purpose of expressing an opinion on the effectiveness of the Company's
internat control.. An audit atso inctudes evatuating the appropriateness ol accounting poticies used and the
reasonableness of accounting estimates made by management, as wetl as evatuatingthe overatt presentation
of the financiat statements.

We betieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.
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Detoitte refers to ons or more of DetoiteTouch6 TohmaBu Umited ("DTn'). its gtobal rctwo ol memberfilms, sndth€irr€Latod sntitbs (colt€ctivoly, the
'Detoitte orgsni:.tion-). DTIL (a!so referred ro 6s 'Ootoitls Gtobat') ,nd each of tte m€mbsr firms and rctstad sntities are tegatty sepaEte and ind€pendent
entities, which csnnor obliSa!€ or bind each orher in rasp€cr ot third parties. DTTL and each OTTL memb6. firm 5nd reLted e.tity is liabt€ onty lor its oiv. acts
and omassions, and not rhose of each other. DTTL do63 not provide s€ ices to ctisnts. Aoase s€e $'rw.d€toitt€.com/about ro Gam hor6.



Deloitte

INDEPENDENT AUDITORS' REPORT (Continued)

Opinion

ln our opinion, the financial statements present lairty, in att materiat respects, the financial position of the

Company as at 31 December 2025, and its tinanciat performance and its cash ,tows lor the year then ended

in accordance with Metnamese Accounting Standards, accounting regime lor enterprises and tegat

regutations retating to financiat reporting.

K huc Nguyen Thi Ngan
AuditolAudit Partnel

Audit Practising Registration Certiricate
No. 0036-2023-001-1

Audit Practising Registration Ceniticate
No. 5248-2025-001-1

DELOITTE VIETNAM AUDIT COMPANY LIMITED

U March 2026
Hanoi, S-R. Vietnam
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NORTH PETROVIETNAM FERTILIZER & CHEMICALS JOINT STOCK COMPANY FORM B OI.DN
4'h ftoor, Vietnam Petro(eum lnstitute BuiLding lssued under Circutar No.200/2014/TT-BTC

167 Tru Kinh, Yen Hoa Ward, Hanoi Ci , Vietnam dated 22 December 2014 of the Minist

BALANCE SHEET

As at 31 December 2025

6

7

t.
'I

2

I
1

2
a

A. CURRENT ASSETS

Cash and cash equivalents
Cash

Cash equivatents

Short-term receivables

Short-term trade receivabtes

short-term advances to supptiers

Other short-term receivabtes

lnventories
lnventories

Provision for devatuation of inventories

lV. Other short-term assets

1. short-termprepayments
2. Vatue added tax deductibtes

NON-CURRENT ASSETS

Long-term receivables

Other tong-term receivabtes

Fixed as3ets
Tangibte fixed assets

- Cost

- Acc u m u late d d e p r eci atio n

lntangible assets
- Cost
- Accu m u lated a mo,tisat ion

Unit: VND

Codes Notes Ctosing batance Opening balance

100 234,143,364,421 184,250,440,933

200

210

216

5

'10

I

110
'111

1'.t2

130

131

132

136

140

141
'149

150

t5 t

't52

260

261

35,260,U2,304
36.172.305,1 95

(91 1 ,962,891)

1,731,704,609

279,786,603

1 ,451,918,006

6,902,223,216

112,000,000

1 12,000,000

95,613,600
(95,61s,600)

2,404,581,158

2,404,681 , 158

139,841,793,500

46,80s,892,580

93,035,900,920

1 t,056,592,760

8,000,483,177

2,868,06/.,?52
188,044,831

32,943,385,694
32,943,385,694

8,604,618,874
72,000,000

72,000,000

3,719,537,224

3,719,537,224

43,733,855,700
(40,014,318,476)

95,613,600
(95,613,600)

4,813,081,650

4,813,081,650

8

1

2
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220

221

222

223

227

228
aro

/PH

1

2

lll. Other tong-term assets
1. Long-termprepayments

t:

('

)

TOTAL ASSETS (270= l00+200) 270 241,O4s,587,637 192,855,059,807

The accompanying notes are an integral part of these financral staternents

5

ol Finance

ASSETS

167,741,O43,143

14,761 ,636,269
152,979,406,87 4

29,410,274,565

6,A42,944,173

22,3s0,937,465

216,392,727

4,385,542,058

4,385,542,058

39,727,558,755
(35,s42,016,697)

408,668,979

408,668,979



NORTH PETROVIETNAM FERTILIZER & CHEMICALS JOINT STOCK COMPANY FORM BO1.DN
4'h floor, vietnam Petroteum lnstitute Buitding lssued under circutar No.200/2o14rrT-BTC
167 Trung Kinh, Yen Hoa Ward , Hanoi City, Vietnam dated 22 December 2014 of the Mini stry of Finance

BALANCE SHEET (Continued)
As at 31 December 2025

t.

1.

2.

4.

5.

6.

7.

D

RESOURCES

C. LIABILITIES

Current Liabilities
Short-term trade payabl.es

Short-term advances f rom customers
Taxes and amounts payabte to the
State budget

Payabl.es to emptoyees

Short-term accrued expenses

Other current payabl.es

Bonus and wetfare funds

EQUITY

Unit: VND

Codes Notes CLosing balance Opening balance

300 91,757,712,623 50,424,479,ss8

310

312
313

1'!

't2

't3

314

315

319

322

14

15

91,757,712,623

6,912,772,O7A

47,670,245,134

1,O00,'t72,280

12,735,076,O47

635,993,276
't7,619,713,842

5,183,739,966

149,2A7,A75,O14

't 20,000,000,000

120,000,000,000

10,032,669,580

19,255,205,434

3,997,910,669

50,424,479,558

17,628,905,091

17,824,877,033

894,661,304

5,940,846,092

865,1 13,654

4,254,6?2,644

3,015,453,740

142,/t:}O,580,2/$,

120,000,000,000

120,000,000,000

10,032,669.580

12,397,910,669

4,664,135,262

400

421b

410

41',!

411a

418

421

421a

\
:0-,

TY
l
)A
'r1
ial

;$4

149,287,875,014 142,430,5A0,249

't6

TOTALRESOURCES(/t40=300+400) 440

15,257,294,765 7,733,775,407

24'.1,O45,587,637 192,855,059,807

coN6lY
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Nguyen Thi Van Anh
Preparer

Nguyen Tien Hung
Chief Accountant

BuiTuan Anh
Director

04 March 2026

The accompanying notes are an integral paft of these financial staternents
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l. Owner's equity

1. Owner's contributed capitat

- Ordinary shares carryingvoting rights

2. lnvestment and development fund

3. Retained earnings

- Retainecl earnings accumulated to the
prior year end

- Retained earnings of the currentyear
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NORTH PETROVIETNAM FERTILIZER & CHEMICALS .,OINT STOCK COMPANY FORM BO2-DN
46 ftoor, Vietnam Petroteum lnstitute Buitding lssued under Circutar No.200/2014/TT-BTC
167 Trung Kinh, Yen Hoa Ward, Hanoi City, Vietnam dated 22 December 2014 ofthe Ministry of Finance

INCOME STATEM ENTS
For the year ended 31 December 2025

ITEMS

unit: VND

Codes Notes Current year Prior year

01 19 2,722,577,34,316 2,195,485,569,778

20

22

02

10

11

20

21

22

23
25

26

30

31

/to

50

19

23

7 1 ,329 ,157 ,223
2,651 ,244,207 ,O93

2,560,028,788,817

91,219,418,276

3,'105,214,165

267,028,767

267,028,767

57,841,353,349

16,294,8.14,948

19,921,435,377

5,556,106,799

17,989,829

5,538,116,970

25,459,552,347

5,286,274,',!11

42,173,701,103

2,153,311,868,675

2,O78,517 ,1',t4,306
74,794,79,369

1,193,507,668

7,534,247

7,534,247

55,493,300,350

15,738,439,852

4,748,987,588

8,688,761,540

479.100,127

8,209,661,413

12,958,64!t,001

3,055,639,823

24

51

60

25

25

20,173,278,236

1,271

9,903,009,178

70 644

Nguyen Thi Van Anh
Preparer

BuiTuan Anh
Director

04 March 2026
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The accompanying notes are an integrcl pa,t of these financral statements

7

1. Gross revenue from goods sold
and services rendered

2. Deductions

3. Net revenue from goods sold and
services rendered (10=0'l-02)

4. Cost of sales

5. Gross profrt from Eoods sold and
services rendered (20=1 0-1 1 )

6. FinanciaI income

7. FinanciaI expenses

- ln which: lnterest expense

8. Setl.ing expenses

9. GeneraL and administration expenses

10. Operating Profit
(3o=2o+ 121 -221-125+ 26ll

11. Other income

12. Other expenses

13. Profit from other activities
(40=31-32)

14. Accounting profit before tax
(s0=30+40)

15. Current corporate income tax expense

16. Net profit after corporate income
tax (6o=s0-51)

17. Basic earnings per share

\

\-ll

:4
I

Nguyen Tien Hung
Chief Accountant



NORTH PETROVIETNAM FERTILIZER & CHEMICALS .IOINT STOCK COMPANY FORM B O3.DN
4th ftoor, Vietnam Petroteum lnstitute Buitding lssued under Circutar No.200/2014/Tf-BTC
167 Trung Klnh, Yen Hoa Ward, Hanoi City, Vietnam dated 22 December 2014 oI the Ministry of Finance

CASH FLOW STATEMENT
For the year ended 31 December 2025

ITEMS

I. CASH FLOWS FROM OPERANNG ACTIV]TIES

1. Profit before tax
2. Adjustmentslon

Depreciation and amortisation of fixed assets

Provisions
(Gain) from investing aclivities

lnterest expense

3. Operating prclit before movements in
workingcapitdl
Changes in receivabtes

Changes in inventories

Changes in payabtes (exctuding accrued toan interest
and corporate income tax payabte)

Changes in prepaid expenses

lnterest paid

Corporate income tax paid

Other cash outf[ows

Net cash generated by operdtlng, activities

II. CASH FLOWS FROM INVESTING ACTIVITIES

1. Acquisition and construction of fixed assets
and other [ong-term assets

2. Proceeds from sate, disposat of fixed assets
and other tong-term assets
Net cash generated by/(used in) invest rgactivit es

U nit: VND

Codes Notes Current year Prioryear

25,4s9,5s2,U7 12,958,U9,00101

02

03

05

06

08

995,186,944

91 1,962,891

(2,035,948,181)

267.028,767

25,597,782,768

(19,845,599,61 1)

(3,228,919,501)

38,696,701,481

2,537,282,868
(267,028,767)

(4,818,028,753)

12,747,697,24s1
35,924,493,240

(1 ,661 ,191,778)

2,035,948, 181

374,756,403

2,916,576,'179

(2,337,51 1,010)

(507,695,455)

7,534,247

13,037,552,962

10,467,260,842
(993,838,216)

8,273,299,565

2.332,082,898
(7,53/-,2471

(476,993,492].

l.3,230,727,4',t0r.

z$ol,roz,soz

;11
t1fDs,668,0e0t

507,695,455

(81 5,972,62s)

09

10

11

12

14

15

17

20

21

2')

30

fhe accompanying notes are sn integral paft of these financisl staternents

8



NORTH PETROVIETNAM FERTITIZER & CHEMICALS JOINT STOCK COMPANY FORM 8 O3-DN

4'h ftoor, Vietnam Petroteum lnstitute Buitding lssued under Circutar No.200/2014/TT-BTC
167 Tru Kinh, Yen Hoa ward, Hanoi Ci , Vietnam dated 22 December 2014 of the Mini of Finance

Unit: VND

ITEMS Codes Notes Current year Prior year

III. CASH FTOWS FROM FINANCING ACTIVITIES

1. Dividends and profits paid 36

Net cash used in tinancing, activities 40

Net increases in cash (50=20+30+40)

Cash and cash equivalents at the
beginning of the year

Cash and cash equivalents at the end of
the year (70=50+60)

Nguyen Thi Van Anh
Preparer

Nguyen Tien Hung
Chief Accountant

27,899,249,643'18,985,130,277

139,841,793,500 120,856,663,223

167,741,O43,143 139,841,793,500

h

Oirector

04 March 2026

(8,400,000,000)

(8,400,000,0oo)

(9,600,000,000)

(9,600,000,ooo)

50

60

70

PHAN Box vi
|roA cHAr 9au xxt

The accompanying notes are an integtal part of these financial statements

9

CASH FLOW STATEMENT (Continued)
For the year ended 31 December 2025
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NORTH PETROVIETNAM FERTILIZER & CHEMICALS JOINT STOCK COMPANY FORM B O$,DN
4n ftoor, Vietnam Petroteum lnstitute Buitding lssued under Circutar No.200/2014ffT-BTC
167 Trung Kinh, Yen Hoa Ward, Hanoi City, Vietnam dated 22 December 2014 ot the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS

These notes arc an integral part ot and should be read in conjunction with the accompanyingfinancial
staternents

GENERAL INFORMATION1

Structure of ownership

North Petrovietnam Fertitizer and Chemica[s Joint Stock Company ("the Company") was estabtished

and operates under the Enterprise Registration Certificate No. 0102886450 issued on 19 August 2008

by the Department of Planning and Investment (currentty known as Department of Finance) of Hanoi

and the amended Enterprise Registration Certificates, with the Latest (14th) amendment on 01

Feyuary 2024. The Company officiaLty transferred to operate as a Joint Stock Company from 01

February 201 1.

The companys shares were [isted on the Hanoi stock Exchange from 07 october 2015 with the stock

symbot of PMB.

The parent company of the Company is Petrovietnam Fertil.izer & Chemicats Corporation ("the

Corrporation"). The ul.timate parent company is The Vietnam National lndustry - Energy Group

(formerty Vietnam Oit and Gas Group).

The totat number of employees ol the Company as at 31 December 2025 is 68 (as at 3l December

2024:67]..

Operating industry and principat activities

The operating industries of the Company inctude: Whotesate of sitk, fiber, textite yarn; Whotesate and

retait of fertitizers (except for those prohibited by the State); Whotesate and retait of chemicats

permitted for circulation (exctuding veterinary chemicaLs, medicat chemicats and ptant protection

chemicats); Advenising; Market research and pubtic opinion pol.ting (exctuding investigation and

information services prohibited by the State); Organizing trade promotion introductions; Transporting

goods by road and in[and waterways; Reat estate business;Warehouse service business; Whotesate

of agricutturat and forestry raw materiats (except for those prohibited by the State); lmport and export

of the Company's trading items; and Consutting services to support agricutturat production (except

for those prohibited by the State).

The Company's principat activities are to trade in iertitizer and chemicaI products.

NormaI production and business cycle

Disctosure of information comparabitity in the financiaI statements

comparative figures are the figures of the company's audited financiat statements for the year ended

3'l December 2024.

fr"

KIE

DE
-.JI

a

10

The Company's normal production and business cycte is carried out for a time period of 12 months

or less-



NORTH PETROVIETNAM FERTILIZER & CH EMICATS JOINT STOCK COMPANY

NoTEs TO THE FINANCIAL STATEMENTS (Continued) FORM B Og-DN

2 NEW ACCOUNTING GUIDANCE IN ISSUE

Circutar No. 2}Ol2ol4m-gf9 dated 22 December 2014 of the Ministry of Finance ("circutar 200")

providing guidance on the corporate accounting regime (except for contents retating to accounting

guidance for the equitization of State-owned enterprises),

circutar No. 7512015/T|'-BTC dated 18 May 2015 of the Ministry of Finance on amendments to Articte

'l 28 of Circutar 200,

Circutar No. 53i2016/Tr-BTC dated 21 March 2016 of the Ministry of Finance amending and adding

some artictes of Circutar 200, and

circutar No. 195/2}121fi-Brc dated 15 November 2012 of the Ministry of Finance providing

accounting guidance for investors.

The Board ol Management is considering the extent of impact of the adoption of Circutar 99 on the

Company's financiat statements for future accounting periods, beginning on or after 01 January 2026.

3. ACCOUNTING CONVENTION ANO FINANCIALYEAR

The accompanying financiat statements, expressed in Vietnam Dong (VND), are prepared under the

historicat cost convention and in accordance with Vietnamese Accounting Standards, accounting

regime for enterprises and legaI regutations retating to financial reporting.

The accompanying financiat statements are not intended to present the financiat position, resutts of

operations and cash ftows in accordance with accounting principles and practices generatty

accepted in countries and jurisdictions other than vietnam.

Financiat Year

The Company's financiat year begins on 01 January and ends on 31 Oecember.

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting poticies, which have been adopted by the Company in the preparation of

these financiat statements, are as foltows:

Estimates

The preparation of financiat statements in conformity with Vietnamese Accounting Standards,

accounting regime Jor enterprises and tegat regutations retating to financiat reporting requires

management to make estimates and assumptions that affect the reported amounts of assets,

tiabitities and disctosures of contingent assets and tiabitities at the date of the tinanciat statements

and the reported amounts of revenues and expenses during the financiat year. Although these

aCCOunting estimates are based on the management's beSt knowtedge, actuat resutts may differ from

those estimates.

,li

)n
T}
M
LI
u
P

./.

(

11

On 27 October 2025, the Ministry of Finance issued Circutar No. 99l2o25llT-BTC ('Circutar 99")

guiding the apptication of accounting regime for enterprises. Circutar 99 is effective from 1 January

2026 and appties for financiaI years beginning on or after 1 January 2026. This Circutar wil.t supersede

the fottowing reguLations:

Accounting convention



NORTH PETROVIETNAM FERTILIZER & CHEMICALS JOINTSTOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS (Continued) FORM B Og.DN

Cash and cash equivalents

Cash and cash equivatents comprise cash on hand, bank demand deposits and short-term, highty

tiquid investments (originat term not exceeding 3 months) that are readil.y convertibte to known

amounts of cash and which are subject to an insigniticant risk of changes in vatue.

Receivabtes

Receivabtes represent the amounts recoverab[e from customers or other debtors and are stated at

book vatue tess provision for doubtfut debts.

provision for doubtful debts is made for receivables that are overdue for ver six months, or when the

debtor is in dissotution, in bankruptcy, or is experiencing simitar difficutties and so may be unabte to

repay the debt.

lnventories

lnventories are stated at the tower of COst and net reatisabte vatue and are accounted for using

perpetuat method. Cost comprises cost of purchaseS and other directty attributabte expenses. Cost

is catcutated using the weighted average method. Net reatisabte vatue represents the estimated

setting price fewer purchasing costs to purchase and costs to be incurred in marketing, setting and

distribution.

The evatuation of necessary provision for inventory obsolescence fo[lows current prevaiting

accounting regutations which a[tow provisions to be made for obsotete, damaged, or sub-standard

inventories and ,or those which have costs higher than net reatisabte vatues as at the batance sheet

date.

Tangibte fixed assets and depreciation

Tangibte fixed assets are stated at cost [ess accumulated depreciation.

The costs oJ purchased tangibte fixed assets comprise their purchase prices and any directty

attributabte costs of bringing the assets to their working condition and tocation fortheir intended use.

Tangibte fixed assets are depreciated using the straight{ine method over their estimated usefut tives

as foltows:

Buitdings and structures

Machinery and equipment

Office equipment

Motor vehictes

Other tangibte assets

Loss or gain resutting from sates and disposats of tangibte fixed assets is the difference between the

net proceeds from sates or disposa[s of assets and their carrying amount and is recognised in the

income statement.

Years

(t

:

PN

)A

1,\15

4-7
3-7
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NORTH PETROVIETNAM FERTITIZER & CHEMICALS .,OINT STOCK COMPANY

NOTES TO THE FINANCIAt STATEMENTS (Continued) FORM B Og-DN

Leasing

The Company as lessee

L€ases where substantiatty att the rewards and risks of ownership of assets remain with the teasing

company are accounted for as operating teases. Rentats payable under operating teases are charged

to the income statement on a straight-tine basis over the term of the retevant tease. Benefits received

and receivabte as an incentive to enter into an operating lease are also spread on a straight-tine basis

over the lease term.

PrBpayments

Prepayments are expenses which have already been paid but retate to results of operations of

muttipte financiat year, inctuding prepayment for office and warehouse rentaI fee and other types of

prepayments.

Prepayment for office and warehouse rentat fee represents the amount of Office and warehouse

rentaI fee that has been prepaid for muttipte periods. These prepayments are atlocated to the income

statement using the straight{ine method over the lease term-

lnSurance expense represents the inSurance expenses that has been prepaid. This prepayment iS

attocated to the income statement on a straight-Line basis over the term of the insurance contract.

Other types of prepayments comprise costs of toots and supptieS issued for consumption and other

prepaid expenses which are attocated to the income statement using the straight-tine method in

accordance with the current prevaiting accounting reguLations.

Revenue recognition

Revenue from sales of goods

Revenue from the sate of goods is recognised when alt tive (5) fottowing conditions are satisfied:

(a) the Company has transferred to the buyer the significant risks and rewards ot ownership of the

goods;

(b) the Company retains neither continuing manageriat invotvement to the degree usuaLty associated

with ownership nor efiective controI over the goods sotd;

(c) the amount of revenue can be measured retiabty;

(d) it is probabte that the economic benefits associated with the transaction will ftow to the

Company; and

(e) the costs incurred or to be incurred in respect of the transaction can be measured retiabty.

Revenue from rende ng of seruices

Revenue of a transaction invotvingthe rendering of services is recognised when the outcome of such

transactions can be measured retiabty- Where a transaction invotving the rendering of services is

attributabte to severat years, revenue is recognised in each year by reference tO the percentage of

comptetion of the transaction at the batance sheet date of that year. The outcome of a transaction

can be measured retiabty when att four (4) fottowing conditions are satisfied:

(a) the amount of revenue can be measured retiabty;

(b) it is probabte that the economic benefits associated with ths transaction will ftow to the

Company;
(c) the percentage of comptetion of the transaction at the balance sheet date can be measured

retiabty; and

(d) the costs incurred for the transaction and the costs to compLete the transaction can be

measured retiabty.

t\
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NORTH PETROVIETNAM FERTILIZER & CHEHICATSJOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS (Continued) FORM B O9-DN

lntercst income

lnterest income is accrued on a time basis, by reference to the principat outstanding and at the

appticabte interest rate.

Sales deductions

Sates deductions inctude trade discounts.

SateS deductions incurred in the Same year ofthe retated revenue from sates Of products, goodS and

renderlng of services are recorded as a deduction from the revenue of that year. ln case that sates

deductions for Sa[eS of products, goods or rendering of Services sotd in the year incurred after the

baLance Sheet date but before the issuance of the financiat Statements, the Company recorded as

revenue deductions for the Year.

Taxation

lncome tax expense represents the sum of the tax currentty payabte and deterred tax'

The tax currentty payabte is based on taxabte profit for the year. Taxabte profit difiers from protit

before tax as reported in the income statement because it exctudes items of income or expense that

are taxabte or deductibLe in other years (inctuding toss carried ,orward, if any) and it further exctudes

Items that are never taxabte or deductibl,e-

oeferred tax is recognised on significant differences between carrying amounts of a\ssets and

tiabitities in the financial statements and the corresponding tax bases used in the compktation of

taxabte profit and is accounted for using batance sheet tiabitity method. Deterred tax tiabllities are

general.ty recognised for atL temporary differences and deferred tax assets are recogni;i# to the

extent that it is probabte that taxabte protit witt be avaitabte against which deductibte f mporary

ditferences can be utitised.

The determination ot the tax currentty payabte is based on the current interpretation of tax

regutations. However, these regutations are sub.lect to periodic variation and their uttimate

determination depends on the resutts of the tax authorities' examinations.

Other taxes are paid in accordance with the prevailing tax taws in Vietnam

t
c1
t4i

eot

'DIB,

JI

74

Deferred tax is catcutated at the tax rates that are expected to appty in the year when the tiabitity is

settted or the asset reatised. Deferred tax is charged or credited to p rofit or toss, except when it re[ates

to items charged or credited directty to equity, in which case the deferred tax is atso dealt with in

equity.

Deferred tax assets and tiabitities are otfset when there is a tegatty enlorceabte right to set off current

tax assets against current tax tiabitities and when they retate to income taxes tevied by the same tax

authority and the company intends to settle its current tax assets and tiabitities on a net basis.



NORTH PETROVIETNAM FERTILIZER & CHEMICALS JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS (Continued)

5. CASH AND CASH EQUIVALENTS

FORM B Og-DN

Ctosingbatance Openingbatance

VND

Cash on hand

Bank demand deposits

Cash equivatents (*)

Petrovietnam Fertitizer and Chemicats Corporation

Others

ln which: Short-term trade receivabtes from
retated parties (Detaits stated in Note 27)

7. SHORT-TERM ADVANCES TO SUPPLIERS

Petrovietnam Fertitizer and Chemicats Corporation

Others

ln which: Short-term advances to retated parties
(Detaits stated in Note 27)

6,A42,944,173 8,000,483,177

6,108,620,900 7.504,078,987

Closingbalance Openingbatance

VND VND

310,106,223

14,451,530,046
1s2,979,406,874

54.923.209
46,750,969,371

93,035,900,920

167,741,043,143 139,841,793,500

(*) Cash equivatents as at 31 December 2025 represent term deposits at commercial banks with

originat terms from 01 to 03 months at the interest rates ranging from '1.8% per annum to 4.75qb pet

annum (as at 31 December 2024: from '1.6% per annum to 4.4% per annum)-

Ctosing batance Opening batance

VND VND

6,108,620,900

734,323,273

7,504,078,947

496,404,190

I,o
3(
.t
\

22,340,279,163

10,658,302

2,076,468,831

791,595,921

22,350,937,465 2,868,064,7s2

22.340,279,163 2,076,468,831

15

VND

6. SHORT-TERM TRADE RECEIVABLES
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NORTH PETROVIETNAM FERTITIZER & CHEMICALS .,OINTSTOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS (Continued)

8 INVENTORIES

CLosing batance
Cost

FORM B Og.DN

Opening batance

Toots and suppties

Merchandise

121,848,429

36,050,456,766

Provision
VND

Cost

1 16,431,923

32,826,953,771

Provision
VND

(91 1,962,891)

36,172,305,195 (911,962,891) 32,943,38s,694

Ouring the year, the Company made the provision for devaluation of inventories ot VND 91 1,962,891

(in 2024: reversed the provision ol VND 2,337,51 1 ,010) as the net reatizabte value of machandises

was [ower than its cost.

9 PREPAYMENTS

Ctosing batance Openi ng balance
VND

a. Current
lnsurance expenses
Others

222,986,1s8
56,800,445

249,922,620
158,746,359

279,786,503

1,247,508,135

552,602,313

604,570,710

408,668,979

b. Non-cutrent
Prepayment tor office and warehouse rentat fee

Toots and supplies

Others
2,404,681,158 4,813,081,650

3,629,751,376

615,398,956

567,931,318
fr

KI

.Dl

N
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VND
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NORTH PETROVIETNAM FERTILIZER & CHEMICALS .,OINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS (Contlnued)

10. INCREASES, DECREASES IN TANGIBLE FIXED ASSETS

FORM B Og-DN

Totat
Buitdings

and structures
Machinery

and equipment Motor vehictes Office equipment Others

cosT
Openlng batancs

Additions

Dlsposats

VND

11,439,698,s39

1,485,225,000

(s,667,488,723)

VND

2,751,779,763
't7 5,966,774

543,293,200

VND VND

43,733.855.700

1 ,661,191 ,778

15,667,488,723\

Ctosing balance 2A,O77,312,194 921,772,OOO 7,257,434,A16 2,927,746,541 543,293,200 39,727,558,755

ACCUMULATEO DEPRECIATION

Opsnlngbalancs 2A,077,312,198

Charge tor th€ yeat -

Oisposats

517,917,947
106,925,828

8,349,322,6s6
793,A11,478

(5,667,488,723)

2,526,472,475

94,449,638

s43,293,200 40,o14,318,476

995,186,944

.5,667,488,7231

Closing balance 28,077,312,198 624,843,775 3,475,645,411 2,620,922,1'13 543,293,200 35,342,016,697

NET BOOK VALUE

Opaning balance 403,854,053 3,090,375,883 225,307,2aA 3,719,537,224

Closlng baLance 296,928,22s 3,781,789,405 306,424,424 4,385,542,058

The cost of tangibte fixed assets as at 31 Oecember 2025 inctuded VND 33,143,169,461 (as at 31 D€cember 2024: VND 38,447,658,184) of assets which have

been futty d6preciated but are stitt in use.

t7

Vr,Hxt7 /""/ E'i *,;9' \-s\\

ltlllllltllllllllll

VND VND

28,077,312,19A 921,772,OOO



NORTH PETROVIETNAM FERTILIZER & CHEMICALS .lOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS (Continued)

11. SHORT-TERM TRADE PAYABLES

Closing batance
VND

Amount Amount able to
be paid ofi

FORM B Og.DN

Opening balance

Minh Viet Trading & Tourism
Co., Ltd.
Loc Duc Manufacturing &
Trading Co., Ltd.
Phuc LongTradingand
DeveLopment Co., Ltd
Nghe Tinh Port JSC

Phu Long Thanh Production
and TradingJSC
Thanh Hoa PortjSC
Others
Trade discount payabtes:

900,000,000

761,938,499

676,099,483

560.902,212
639,663,154

542,923,862
2,831 ,2M,868

900,000,000

761,938,499

676,099,483

560,902,212
639,663,154

542,923,862
2,83'1,2M,868

704,82? ,764
464,325,734

298,780,314
2j2A,814,601

13.323,27 5,989
2,928,868,000
1,902,612,850
8,491,795,139

704,827,764
464,325,734

298,780,314
2,128,814,601

13,323,275,989

2,928,868,000
1.902,612,850
8.491.795,139

.l c6!.>
co

VND

Amount Amount abte to
be paid off

708,880,689 708,880,689 iI

P$i't
aqln

1

- Phu Quy Fertilizer ISC
- Viet My Co., Ltcl
- Others

6,912,772,O7A 6,912,772,O78

12. SHORT-TERM ADVANCES FROM CUSTOMERS

Phu Quy Fertitizer JSc
Viet My Co., Ltd
Thieu Yen Thanh Hoa TradingJSC
Cuong Lien AgricutturaI Materiats Co., Ltd

Bac Ha Tinh Generat Materiats Co., Ltd

Phong Trang Co., Ltd
Others

VND VNO

17,628,905,091
17,628,905,091

7,988,479,471
4,985,209,236
3,267,137,749
3,024,669,550
3,006,579,471
2,903,251,714

22,494,917,943

4,875,429,395
2,455,000,000

691 ,',t 29,912
1,156,413,574

47,670,245,134 17,824,877,033

18

I

Closing balance Opening batance

1,831 ,553,922
6,815,350,230



NORTH PETROVIETNAM FERTILIZER & CHEMICALS CORPORATION

NOTES TO THE FINANCIAL STATEMENTS (Continued)

13. TAXESAND RECEIVABLES FROM/PAYABLES TO THE STATE BUDGET

Opening
batance

Payable
duringthe yeal

Paid
during the year

FORM B Og.DN

Ctosing
balance

Vatue added tax

Corporate income
tax
PersonaI income tax
Others

VND

177,429,382

414,781,922

302,450,000

VND

373,550,762

5,286,274,11',l

1,585, 163,637
4,531,709

VND

550,980,1214

4,818,O28,7 53

1,770,468,637
4,s31,709

VND

883,027,280

117,145,000

894,661 ,304 7,249,520,219 7 ,14,009,243 1,OOO,172,28O

14. SHORT-TERM ACCRUED EXPENSES

Accrua[s for emptoyees

Accruats for other expenses

15. OTHER SHORT.TERM PAYABLES

Short-term deposits, mortgages

Trade union fee
Others

lncludes: Other short-term payables to retated parties

(Detaits stated in note 27)

Closing balance Opening batance
VND VND

I
29,400,000

606,593,276

l(

a!
ri
IC

,tc
TY

635,993,276 865,113,654

Ctosingbalance Openingbalance

VND VND

't7 ,222,029 ,000
12,940,A20

38/.744,O22

3,000,000,000

23,516,002
't,231,106,642

I
,aH
iTB
\M

17,619,713,842 4,254,622,644

900,000,000

65,4 t8,467

799,695,187

19



NORTH PETROVIETNAM FERTILIZER & CHEMICALS CORPORATION

NOTES TO THE FINANCIAL STATEMENTS (Continued)

16. owNERS'EQUrrY

Movement in owners' equity

Owners' equlty

VND VND

Development and
investment funds

Retained
earnings

FORM B Og-DN

Totat

Prior year's opening balance
Profit for the year
Distributions to bonus and
wetfare funds
Dividends dectared

VND VND

10,032,669,580 14,281,093,dtg 144,313,763,219
- 9,903,009,178 9,903,009,178
- 2,186,192,1 48]. 12,186,192,',t 48].

- (9,600,000,000) (9,600,000,000)

1O,032,669,580 12,397,910,669 142,/130,580,24!,
- 20,173,278,236 20,173,278,236
- (4,915,983,471) (4,91s,983,471)

Current year's opening balance120,0OO,000,O00
Protit tor the year
Distributions to bonus and
wetfare funds (i)

Dividends dectared (i)

Number of shares issued to the pubtic

Ordinary shares

Number of outstanding shares in circutation
Ordinary shares

'r20,qxl,qro,oqt

Current year's closing batance 120,000,000,000 10,032,669,580 19,255,205,184 149,287,875,014

t'

ol
tE
:rt

Y

ll-

(i) According to Resotution No. 39/NQ-DHDCD dated 26 March 2025 of the Generat Meeting of
Sharehotders, the Generat Meeting ot Sharehotders approved the dividend distribution from
2024's profit after tax with a dividend/charter capitaI ratio of 7%, equivatent to VND 700 per share,
The totat dividend payment is vND 8,400,000,000 and has been disbursed by the company in
2025. ln addition, according to this Resotution, the Company appropriated for the bonus and
wetfare fund with a totat amount of VND 4,915,983,47 1.

Shares Closingbalance Openingbatance

Share

,000

000

,000

000

1

1

1

1

Petrovietnam Fertitizer and

Chemicats Corporation

Other sharehol.ders

90,000,000,000 75Vo 90,000,000,000 750/o

30,000,000,000 25% 30,000,000,000 25o/o

120,000,000,000 100% 't 20,ooo,ooo,ooo

I

a

20

lOOo/o

(8,400,000,000) (8,400,000,000)

Share

12,000,000

12,O00,000
'12,000,000

12,000,000

An ordinary share has parvatue ofVND 10,000.

Chart€r capltal

According to the amended Enterprise Registration Certificate, the Company's cnarter capitat is
VND 120,000,000,000. Asat 3'l December 2025, the Company's charter capital is futtycontributed
by sharehotders as foltows:

Capltal contrlbuted
Closing bati8nc€ Op€nlng balance

VND VND



NORTH PETROVIETNAM FERTILIZER & CHEMICALS CORPORATION

NOTES TO THE FINANCIAL STATEMENTS (Continued)

,17. OFF BALANCE SHEET ITEMS

FORM B Og-DN

Cl.osing balance Opening balance
Tons

27 ,276

Tons
12,534Fertitizer and chemicat products hel.d on behatf of

Petrovietnam Fertitizer and Chemicats Corporation
Fertitizer and chemicat products held on behatf of of
customers

15,258

56,234 27,792

18. BUSINESS AND GEOGRAPHICAL SEGMENTS

The Company's main business activities are mainty trading in fertiLizer used in agricutture.
Accordingty, the financiaI information presented in the balance sheet as at 31 December 2025 and
at[ revenue and expenses presented in the income statement for the year then ended are retated
to trade in fertitizer used in agricutture. Revenue, cost of goods sotd by product and business
activities are presented in Notes 19 and 20.

During the year, the Company's fenitizer products were main[y consumed in the Northern region;
the Company did not have any export activities; therefore, lhe Company did not prepare segment
reports by geographicaI area.

19. REVENI,JE

Current year Prior year
vNo VND

Revenue
Revenue from Urea Phu My

Revenue from sa[e of other merchandises
Revenue from rendering of services

2,722,577,3,316 2,195,48s,569,778

1 ,699,303,765,478
984,970,347,035

38,303,251,803

1 ,489,584,987,500
672,546,459,27 5

33,354,083,003

Sates deductions
Trade d iscount

)

I

(

20. COST OF SALES

Cost of Urea Phu My

Cost of merchandise soLd

Cost of services rendered
Provision for inventory deva[uation

7',t,329,157 ,223 42,173,701,103
2,1s3,31 1,868,67s

30,758,862,7 18 63,314.363.049

Current year Prior year
VND VND

1,610,681,079,877

9',t3,437,224,717

34,998,517,332
91 1,962,891

Net revenue from sales of goods and rendering of 2,651,248,207,093
services

ln which: Revenue from retated parties
(Detaits in Note 27)

1 ,406,477,926,185

642,080,102,984

29,959,185,137

2,560,028,788,817 2,078,517,114,306

28,958



NORTH PETROVIETNAM FERTILIZER & CHEMICALS CORPORATION

NOTES TO THE FINANCIAL STATEMENTS (Continued)

21. PRODUCTION COST BY NATURE

Current year

FORM B Og.DN

Prior year
VND

36,308,319,834
995,186,944
91 1 ,962,891

40,842,858,720
26,749,109,599

29,425,7 46,895
2,916,576,179

(2,337,51 1 ,010)
54,663,822,285
23,361,755,1 15

23. SELLING EXPENSESAND GENERAL AND ADMINISTRATION EXPENSES

Current year
VND

22. FINANCIAL INCOME

Bank interest

Selling expenses duringthe year
SetLing staft costs
Toots and equipment expenses
Depreciation and amortisation
Out-sourced services
Others

General and administration expenses
duringthe yeat
Administration staff costs
Out-sourced services
Othe rs

24. OTHER INCOME

Gifts
lncome from disposat of assets
Others

105,807,/87,988 108,030,389,464

Current year Prior year
VND

3,105,214,16s
3,105,214,165 1,193,507,668

Prior year

26,096,371,537
246,739,643
91 1,553,612

7,86?,678,621
22,724,OO9,936

20 ,97 4,582,7 46
411,146,704

2,890,983,467
10,879,928,497
20,336,658,936

6
/c<

57,841,353,349 55,493,300,350
KIE

DE
wr
a

'1o,21't,948,297

4,607,873,284
1,47 4,993,367

8,451,164,'t49
4,337,864,260
2,949,4'.11,443

16,294,8t4,948 15,738,439,852

Current year Prior year
VND

3,513,708,000
2,035,948,181

6,450,618

8,105,434,000
507,695,455
75,632,085

22

5,556,106,799 8,588,761,s40

Labour
Depreciation and amortisation
Provision
Out-sourced services
Others

VNO

VND

1,193,507,668

VND

VND



NORTH PETROVIETNAM FERTILIZER & CHEMICALS CORPORATION

NOTES TO THE FINANCIAL STATEMENTS (Continued)

25. CURRENT CORPORATE INCOMETAX EXPENSE

Current yeat
VND

Current corporate income tax expense
Corporate income tax expense based on
taxabLe profit in the current year
Adjustment of corporate income tax expense of
prior year into current income tax expense of
this year

IotaI current corporate income tax expense

5,193,351,456

92,922,655

5,2A6,274,111

Current corporate income tax expense for the year is catcutated as fottows:

FORM B Og-DN

Prior year
VND

2,913,587,O17

142,052,806

Current year Prior year

25,459,552,U7 12,958,649,001Profit before tax
Adiustments ror taxable profit
Add back: non-deductible expenses
Taxabte profit
Tax rate
Corporate income tax expense based on
taxable profit in the current year

26. BASIC EARNINGS PER SHARE

Accounting prorit after corporate income tax
Distributions to bonus and welfare funds (VNO)

Profit to calculate basic earnings per share
(vND)
Average ordinary shares in circutation for the year
(shares)

Basic earnings pe, share (VND/share)

507,204.933
25,966,757,280

2oo/o

3,055,639,823

1 ,609,286,086
'14,567,935,087

2OVo

5,193,351,456 2,913,587,O17 I

Current year Prior year )NG
TNH}
MT(
LOIl
ir x.

r25c

pHo
:

20,'t73,278,236
(4,915,983,471)

15,2s7,294,765

12,000,000

9,903,009,178
(2,169,233,771).

7,733,775,4O7

12,000,000

644
1,271

Bonus and wetfare funds are attocated during the year on a provisional. basis; therefore, basic

earnings per share for the fiscat year ended 31 December 2025 may change according to the

Resolution of the Company's GeneraI Meeting ol Sharehotders regarding the distribution of profits

lo( 2025.

a1

VND VND

During the year and up to the date of these financiat statements, there have been no other
transactions invotving potentiat ordinary shares. Theretore, diluted earnings per share equal.s to
basic earnings per share.



NORTH PETROVIETNAM FERTILIZER & CHEMICALS CORPORATION

NOTES TO THE FINANCIAL STATEMENTS (Continued)

27. RELATED PARTY TRANSACTIONS AND BALANCES

Bqla.trdla rties Retationship

FORM B Og-DN

During the year, the Company entered into the lollowing significant transactions lvith its

related Pefties:

Current year Prior year

VND VND

Vietnam Nationat lndustry - EnergyGroup

Petrovietnam Fertil.izer and Chemicats Corporation

Petrovietnam Packaging Joint Stock Company

Vietnam Petroleum I nstitute

Revenue from sales and sewices rendered
Petrovietnam Fertil.izer and Chemicats Corporation

Cost of goods purchased and seruices provided

Petrovietnam Fertitizer and Chemicals Corporation

Petrovietnam Packaging Joint Stock Company

Vietnam Petroteum lnstitute

Trade discount received
Petrovietnam FertiLizer and Chemicats Corporation

Trademark royalty fee

Vietnam Nationat lndustry - Energy Group

Dividends paid
Petrovietnam Fertitizer and Chemicats Corporation

Other income
Petrovietnam Fertitizer and Chemica[s Corporation

Ultimate Parent Company

Parent Company

Affitiate

Affitiate

30,758,862,718
30,7 58,862,718

2,262,319,442,496
2,202,355,662,441

63,314,363,049
63,314,363,049

1,892,623,025,232
1 ,891 ,315,841 ,250

s8,687,500,000
1,276,280,Os5

41,9M,7 44,450
41 ,944,7 44,450

136,065,815
136,065,815

6,300,000,000
6,300,000,000

3,513,708,000
3,513,708,000

1 ,307,183,982

27,944,14/-,123
2t.9M.144,123

7,200,000,000
7,200,000,000

8,105,434,000
8,105,434,000

.t

1-
!

!r//

N
'}(I

'iH
,'TE

't1.

I

24

List of rclated parties with significant transactions and balances for the year:

108,631,042
'108,631,042



NORTH PETROVIETNAM FERTILIZER & CHEMICALS CORPORATION

NOTES TO THE FINANCIAL STATEMENTS (Continued)

Short-term trade receivables
Petrovietnam Fertitizer and Chemicats Corporation

Other short-term paybles
Petrovietnam Fertitizer and Chemicats Corporation

Chief Accountant
Mr. Nguyen Tien Hung (assigned on 0l January 2025)

Board of Supervisors
Ms. Dao Thi Kim Anh

Ms. Do Thi Minh Tam

Ms. Nguyen Tra My

Significant related pafty balances as at the balarce sheet date were as follows:

Closingba[ance Openingbatance
VND

6,108,620,900
6, 108,620,900

22,34O,279,163
22,340,279,163

7,5O1,O7A,987

7 ,504,07I,987

2,076,468,831
2.076,468.831

900,000,000
900,000,000

Remunention of the Boad of Dircctors, Boatd of Nanagement and Board of Superuisors

duing,the year wds as follows,;

Current year Prior year

VND VND

Board ol Directors and Board of Management

Mr. LuongAnh Tuan (resigned on 26 March 2025)

Mr. BuiTuan Anh

Mr. Nguyen Quang Doan

Mr. CaoTrung Kien (assigned on 26 M atch2025l

Mr. Ta Quoc Phuong 48,000,000

670,066,302

42,000,000

30,000,000

30,000,000

1,090,687,951

1,032,212,548

942,599,501

42.000,000

30,000,000

30,000,000

3,360,070,973 3,215,500,000

Nguyen Thi Van Anh

Preparer

Nguyen Tien Hung

Chief Accountant
uan Anh

Director

CON6 TY
c

HIEX BAC

PHii Box vi
xoA cllaT oau xl{t

pxut,tv

4

i
't

t *I

.I

.7
t

7

04 March 2026

Short-term advances to suppliers
Petrovietnam Fertil.izer and Chemicals Corporation

VND

FORM B Og.DN

191,455,094

976,003,966

887,882,501

484,663,1 10

48,000,000

D
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