CONG TY

cO PHAN

XAY DUNG
1369

Digitally signed by CONG TY CO
PHAN XAY DUNG 1369

DN: C=VN, LGHAI DUONG, CN=
CONG TY CO PHAN XAY DUNG

OID.09.234219200300.100.3-1= C(“n\jc TY CO PHAN CONG HOA XA HQI CHU NGHIA VIET NAM
i s XAY DUNG 1369 THE SOCIALIST REPUBLIC OF VIETNAM
E%E%tggisRogaggrogeg;01n0+zogzgo 1369 CONSTRUCTION Doc lap - Tw do - Hanh phic
JOINT STOCK COMPANY Independence - Freedom - Happiness
So6: 20/CBTT-C69.2025 Hai Duong, ngay 29 thdang 04 ndm 2025
No: 20/CBTT-C69.2025 Hai duong, April 29, 2025

CONG BO THONG TIN PINH KY BAO CAO TAI CHINH

PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS

Kinh giri: - Uy ban Chimg khoén Nha nuéc;
- S& Giao dich Chitng khoan Ha Ni.

To: - The State Securities Commission;

- HaNoi Stock Exchange.
Thuc hién quy dinh tai khoan 3 Diéu 14 Thong tu sb 96/2020/TT-BTC ngay 16/11/2020 ctia
B0 Tai chinh huéng din cong bd thong tin trén thi truong chimg khoan, Cong ty C3 phin Xay
dung 1369 thuc hién cong bd thong tin béo cdo tai chinh (BCTC) Hop nhét quy 1 ndm 2025
nhu sau:

Pursuant to Clause 3, Article 14 of Circular No. 96/2020/TT-BTC dated November 16, 2020,
issued by the Ministry of Finance guiding information disclosure in the securities market,
Construction Joint Stock Company 1369 hereby discloses the Consolidated Financial
Statements for the First Quarter of 2025 as follows:

1. Tén coéng ty/ Name of company: Cong ty C6 phin Xay dung 1369/ 1369
CONSTRUCTION JOINT STOCK COMPANY

- Md chung khoan/ Stock symbol: C69.

- Dia chi tru s¢ chinh/ Address of headoffice: S6 37, 38 ph6é Da Tugng, phuong Lé Thanh
Nghi, thanh phd Hai Dwong, tinh Hai Duong/ No 37, 38 Da Ti ugng street, Lé Thanh Nghi
Ward, Hai Duong city, Hai duong province, Viet Nam

- Bién thoai/ Telephone: 0220.3891.898
- Email: cpxd1369@1369.vn
- Website: https://cpxd1369.com.vn/
2. Noi dung thong tin cong bo/ Disclosed information
- BCTC hgp nhit quy 1 ndm 2025/ Consolidated Financial Statements for the First
Quarter of 2025




BCTC riéng (TCNY khéng c6 cong ty con va don vi ké todn cdp trén cé don vi
- truc thugc) / Separate Financial Statements (for listed companies without
subsidiaries and for superior accounting units with affiliated units)

BCTC hop nhét (TCNY c6 céng ty con) / Consolidated Financial Statements (for

listed companies with subsidiaries)

BCTC téng hop (TCNY ¢6 don vi ké todn truc thuée té chitc bé mdy ké todn
riéng) / Combined Financial Statements (for listed companies with affiliated
accounting units that maintain separate accounting systems)

- Cdc trwong hop thugc dién phii gidi trinh nguyén nhin/Cases requiring explanations:
+ T chire kiém toan dua ra y kién khong phai 14 y kién chip nhan toan phén déi voi

BCTC (d6i v6i BCTC duoc kiém toan nim 2025)/ The audit firm issues an opinion
other than an unqualified opinion on the financial statements (for the 2025 audited

financial statements):

O Cé/Yes O Khong/No

Viin ban gidi trinh trong truong hop tich cé:/ Explanation document in case of a
O Cé/Yes 0 Khéng/No

+ Loi nhuén sau thué trong ky bao cdo c6 su chénh léch trude va sau kiém todn tir 5%
trd 1én, chuyén tir 15 sang 14 hoic nguoc lai (d6i véi BCTC duge kidm toan nim
2025):/ Net profit afier tax in the reporting period differs by 5% or more before and
after the audit, or changes from loss to profit or vice versa (for the 2025 audited
financial statements).

0 Cé/Yes 0 Khong/No

+ Loi nhuan sau thué thu nhép doanh nghlep tai bdo cdo két qua kinh doanh cua ky
béo cao thay dbi tir 10% trd 1én so véi bao cdo cung ky nam trudc:/ Net profit after
corporate income tax in the income statement of the reporting period changes by 10%
or more compared to the same period of the previous year

M Coé/Yes 0 Khong/No
Van ban gidi trinh trong truong hop tich c6:/ Explanation document in case of a:
M Cé/Yes 0 Khéng/No

+ Loi nhuan sau thué trong ky béo cdo bj 18, chuyén tir l4i & béo cdo cing ky nim
trude sang 16 & ky ndy hodc ngugce lai:/ Net profit after tax in the reporting period
incurs a loss, changing from profit in the same period of the previous year to a loss in
the current period or vice versa

0 Co/Yes 0 Khong/No
Van ban gidi trinh trong trieong hop tich c6./ Explanation document in case of a:
0 Cé/Yes 0 Khong/No

Thong tin nay da dugc cong bb trén trang thong tin dién tir clia cong ty vao ngay 29/04/2025
tai dudng dan: hitps.://cpxdl369.com.vn/tai-liew'bao-cao-tai-chinh/. This information has been
published on the company's website on 29/04/2025 at the link: hitps.//cpxdl369.com.vn/lai-
liew'bao-cao-tai-chinh/

Chuing t6i xin cam két cac thong tin cong b trén day la dung su that va hoan toan chiu trach .
nhiém trude phép ludt vé& ndi dung céc thong tin cdng bb./ We hereby certify that the disclosed i



information is true and take full legal responsibility for the content of the disclosed
information

Téi li¢u dinh kém: TONG GIAM POC e
- BCTC hop nhdt quyp 1 nim 2025 = IVE OFFICER

Consolidated Financial Statements
for the First Quarter, of 2025

- Van ban giai trinh so: 21/CVGT-
C69.25/

Explanation document No.: 21/CVGT-
C69.25

TRAN XUAN BAN




1369

CONG TY CO PHAN CONG HOA XA HQI CHY NGHIA VIET NAM
XAY DUNG 1369 THE SOCIALIST REPUBLIC OF VIETNAM
1369 CONSTRUCTION Pée 1ap - Tu do - Hanh phuac
JOINT STOCK COMPANY Independence - Freedom - Happiness
S6: 21/ CVGT-C69.25 Hai Duong, ngay 29 thang 04 nim 2025
No: 21/CVGT-C69.25 Hai Duong, April 29, 2025

Kinh giri: - Uy ban Ching khoan Nha nude;
- S& Giao dich Chirng khoan Ha Néi;
- Quy cb dong.
To: - The State Securities Commission,
- HaNoi Stock Exchange;
- Dear shareholders.
1. Tén tb chirc: Cong ty C6 phin Xay dung 1369/ Name of company :1369 CONSTRUCTION

JOINT STOCK COMPANY

2. Ma chimg khoan: C69/ Stock symbol: C69

3. Pia chi tru s& chinh: 86 37, 38 phé Da Tuong, phuong Lé Thanh Nghi, Thanh phd Hai
Duong, tinh Hai Duong, Viét Nam / Address of headoffice: No 37, 38 Da Tugng street, Le
Thanh Nghi Ward, Hai Duong city, Hai duong province, Viet Nam

4, Dién thoai: 0220.3891.898/ Telephone: 0220.3891.898

5. Nguoi thuc hién cong bd thong tin: Ong Trin Xuan Ban — Tong Giam dbc/ Person
responsible for disclosure: Mr. Tran Xuan Ban - Chief Executive Officer

6. Loai thong tin cong bd: dinh ky/Type of disclosed information: Periodic.

7. Noi dung cong bd thong tin/Disclosed information content:

7.1 Béo céo tai chinh hop nhat quy 1 nam 2025 ciia Cong ty C6 phan Xy dung 1369 duoc
1ap ngay 29/04/2025 bao gdm Béng can ddi ké toan, Bao cdo két qua hoat dong kinh doanh,
Béo cdo luu chuyén tién 8 va thuyét minh Béo céo tai chinh./ Consolidated Financial
Statements for the First Quarter of 2025 of Construction Joint Stock Company 1369 were
prepared on 29/04/2025, including the Balance Sheet, Income Statement, Cash Flow
Statement, and Notes to the Financial Statements.

7.2 Noi dung giai trinh: Giai trinh chénh l&ch loi nhuén sau thué TNDN tai Ky béo céo quy 1

nam 2025 so voi ky bao cdo quy 1 ndm 2024/ Explanation of the dijjerences in corporate



income tax net profit in the financial reporting period of the first quarter of 2025 compared (o

the financial reporting period of the first quarter of 2024.

bV: VND
Bién dong
S Change
gi‘;:c‘: o Néim 2024 Néim 2025 Ty 16
Year 2024 Year 2025 Gia tri Percen
Value tage
STT
Doanh thu ban
hang va cung cap
dich vu/
1 Revenue from 191.634.536.282 180.753.890.218 | (10.880.646.064) -6%
sales and service
provision
Lgi'nhuéjn sau
thué hop nhat/
2 Consolidated 1.514.372.650 4.201.204.007 2.686.831.357 177,4%
| profit after tax

Nguyén nhin/Reasons:
- Doanh thu giam nhe: 10,9 ty, twong tng - 6%

- Loi nhuan sau thué tang manh: 2,7 ty, tuong tung + 177,4%
Nguyén nhan chinh do:
+ Loi nhuén tir ban khoan d4u tu dai han cta cong ty me

+ Chi phi 1ai vay ky nay giam 43% so véi ky trude.

+ Ghi nhén két qua kinh doanh 6n dinh tir cong ty con, cong ty lién két

- Revenue slightly declineda decrease of VND 10.9 billion, equivalent to -6%.

- Net profit after tax increased significantly: an increase of VND 2.7 billion, equivalent to

+177,4%.

The main reasons are:

+ Profit from the sale of a long-term investment by the parent company.

+ Interest expenses decreased by 43% compared to the previous period.

+ Stable business results recorded from subsidiaries and affiliates.

Théng tin nay d duge cong bd trén trang thong tin dién tir cia Cong ty vao ngay 29/04/2025

tai duong dan: htip.//www.cpxdl369.com.vn./ This information has been published on the

company's website on 29/04/2025 at the link: http://www.cpxdl369.com.vn.

Chiing t6i xin cam két céc théng tin cong b trén day 1a dung su that va hoan toan chiu trach

nhiém truéc phap luat vé ndi dung cac théng tin da cong bd. /We hereby certify that the




disclosed information is true and take full legal responsibility for the content of the disclosed
information A\
Noi nhin:/ Recipients: TONG GIAM DOC 5/1%

- Nhu kinh giri/As stated above
- Luu VT/Filed in the archives
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1369 Construction Joint Stock Company Form No. BO3-DN
Address: No. 37. 38. Da Tuong Street. Le Thanh Nghi Ward (Issucd under Circular No. 200/2014/TT-BTC
Hai Duong City. Hai Duong Province dated December 22. 2014 of the Ministry of Finance)
Balance sheet
as of March 31, 2025
Unit: VND

e » End of period Beginning of period
Hems Logs NG 31/03/2025 01/01/2025

A - CURRENT ASSETS 100 1.014.939.720.921 1.056,130.757.548
1. Cash and cash equivalents 110 V.1 31.872.779.697 38.860.091.232
I, Cash 111 31.872.779.697 13.860.091.232
2. Cash equivalents 112 - 25.000.000.000
I1. Short-term financial investments 120 74.124.000.000 213.351.000.000
| Trading sccurities 121 - -

2. Provision for devaluation of trading 122 [

seeuritics (*) : - -

3. Held to maturity investment 123 V.2a 74.124.000.000 213.351.000.000
111. Short-term reccivables 130 340,426.451.733 241.582.402.234
| Short-term trade receivables 131 V.3 39.865.701.764 36.681.243.912
2. Short-term prepayments (o suppliers 132 V.4 19.530.551.060 38.865.372.388
3 Short-term intercompany receivables 133 - -
4. Receivables based on construction 134

contracl progress - -

5. Receivables from short-term loans 135 WD 164.500.000.000 58.000.000.000
6. Other short-term reecivables 136 V.6a 116.530.198.909 88.035.785.734
7. Provision for Short-term bad debts (%) 137 - -

8. Assels awaiting disposal 139 - -
IV, Inventorics 140 565.677.348.523 560.561.959.791
1. Inventorics 141 NT 563.677.348.523 560.561.959.791
2. Provision for impairment of inventory (*) 149

V. Other current assets 150 2.839.140.968 1.775.304.291
1. Short-term prepaid expenscs 151 1.188.477.768 358.939.333
2. Deductible VAT 152 1.646.645,501 1.415.880.638 |
’3 la_$c;:s and other receivables from the 153 V13 ; . :
State Treasury 4.017.699 484.300
4. Government bond repurchase transactions 154

5. Other currcnl assets 155 - -

B - NON-CURRENT ASSETS 200 140,575.595.918 135.458.520.920
1. Long-term receivables 210 19.400.000,000 18.200.000.000 |
1. Long-term trace receivables 211 - -
2. Long-term prepayments 1o supplicrs 212 - -

3. Business capital at subsidiaries and )13

associalcs - -
4. Long-term intercompany receivables 214 - -
5. Receivables from long-term loans 215 3 )

6. Oiluﬁmﬁjl‘crm receivables 2106 V.6b 19.400,000.000 18.900.000.000
7. Provision for long-term bad debts (¥) 219 - -
11, Fixed assets 220 33.244.737.435 34.478.233.245
1. Tangible fixed assets : 221 V.8 32.871.404.111 34.069.899.920
Historical cost 222 104.271.568.572 104.691.052.207
Accumulated depreciation (¥) 223 (71.400.164.461)| (70.621.152.287)
2. Finance leased asscts 224 - -
|Historical cost 225 - -

Consolidated financial statements quarter 1/2025 1



Accumulated depreciation (*) 226 - -
3. Intangible assets 227 V.9 373.333.324 408.333.325
Historical cost 228 919.000.000 919.000.000
Accumulated depreciation (*) 229 (545.666.676) (510.666.675)
I11. Investment properties 230 V.10 1.093.750.022 1.203.125.021
Historical cost 231 3.500.000.000 3.500.000.000
Accumulated depreciation (¥) 232 (2.406.249.978) (2.296.874.979)
IV. Long-term assets in progress 240 1.417.159.355 1.232,159,355
I. Long-term Work in process 241 - -
2. Construction- in - progress 242 1.417.159.355 1,.232.139.355
V. Long-term financial investments 250 81.269.898.853 75.333.302.416
| Investments in subsidiaries 251 - -
2. Investments in joint venturcs. associates 252 V.2b 8.769.898.853 37.833.302.416
3. Investments in other entitics 253 V.2¢ 72.500.000.000 37.500.000.000
4. Provision for devaluation of long-term ”

i 254
financial investments (*) -
5.Held to maturity investment 233 -
V1. Other non-current assets 260 4.150.050.253 4.311.700.883
1. Long-term prepaid expenses 261 890.385.450 1.010.727 488
2. Deferred tax assets 262 296.777.397 234.729.452
3.Long- term components and spare parts 263 2 -
4. Other non- current assets 268 - -
5. Goodwill 269 2.962.887.406 3.066.243.943
TOTAL ASSETS (270 = 100 + 200) 270 1.155.515.316.839 1.191.589.278.468
C - LIABILITIES 300 301.561.681.369 341.836.847.005
1. Current liabilities 310 301.033.181.369 341.366.847.005
|. Short-term trade payables 311 V.11 49.986.047.159 45.267.564.779
2. Short-term advances from customers 312 V.12 8.092.369.196 12.625.156.755
3. Taxes and amounts payable (o the State 313 V.13 6.870.248.752 9.577.567.768
4, Payables to employecs 314 1.101.574.707 1.922.455.612
3. Short-term accrued expenses 313 V.14 391.962.928 3.712.858.607
6. Short-term intercompany payables 316 -
7. Payables based on construction contract 17
progress - -
8. Short-term uncarned revenue 318 - -
9. Other short-term payables 319 255.755.839 233,888,817
10. Short-term borrowings and financial
fesisg i ol V.lom 234.178.218918 267.862.550.797
I 1. Short-term provisions 321 -
[2. Reward and welfare funds 322 V.16 157.003.870 164.803.870
13. Price stabilization funds 323 - -
14, Government bond repurchase 124
transactions - -
11. Long-term liabilities 330 528.500.000 470.000.000
I. Pavables to suppliers (long-term) 331 - -
2. Long-term advances from customers 332 - -
3. Long-term accrued expenscs 333 5 -
4. Payables to inter-company working 134
capital i - -
5. Long-term intercompany payables 335 - -
6. Long-term uncarned revenuc 336 - -
7. Other long-term payables 337 124.500.000 -
8. Long-term borrowings and financial =
leases e o & 404.000.000 470.000,000
9. Convertible bonds 339 - -

Consolidated Financial Statements quarter 1/2025




10. Preferred shares 340 - -
1. Deferred income tax liabilities 341 -
| 12. Provisions for long- term payables 342 - -
13. Scientific and technological 343

development fund - -

D - EQUITY 400 V17 853.953.635.470 849,752.431.463
I. Owner's equity 410 853.953.635.470 849.752.431.463
| Owner's equity contributions 411 617.999.720.000 617.999.720.000
Common shares with voting rights 411a 617.999.720.000 617.999.720.000
Preferred shares 411b - -
2. Share premium 412 - -
3. Convertible bond oplions 413 - -
4. Other owner's equity 414 - -

3. Treasury shares (*) 415 - -
6. Revaluation surplus 416 . -
7. Foreign exchange diflerences 417 - -

8. Investment and development fund 418 2.500.000.000 2.500.000,000
9. Business restructuring support fund 419 = =
10, Other equity funds 420 - -

1 1. Retained carnings 421 55.673.404,563 51.733.500.353
10. Retained carnings accumualted to the la

end of the previous period ) 51.733.500.353 51,733.500.353
11. Retained carings of the current period 421b 3.939.904.210

12. Capital sources for construction 42

myestment &

[3. Non-controlling, interests 429 177.780.510.907 177.519.211.110
11. Other sources of funds and funds 430 - -

1. Fund sources 431 - -
2. Fund sources that formed fixed asscts 432 - -
_rfl’“’ il Al i 1.155.515.316.839 1.191.589.278.468

Prepared by

Nguyen Thi Thuy

Chief Accountant

Tran Thi Tuyet

Consolidated financial statements quarter 1/2025

Tran Xuan Ban
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1369 Construction Joint Stock Company
Address: No. 37. 38. Da Tuong Street. Le Thanh Nghi Ward
Hai Duong City, Hai Duong Province

Form No. B03-DN
(Issued under Circular No. 200/2014/TT-BTC
dated December 22. 2014, of the Ministry of Finance)
CASH FLOW STATEMENT
(Indirect method) (*)
(As of March 31, 2025)

Unit: VND

Year-to-date Ycar-to-date
[tems Code Note accumulated as of the | accumulated as of the
end of current period | end of previous period

1. Profit before tax 1 5.681.317.055 2.156.220.882
2. Adjustments for: = il
Depreciation of fixed assets and investment properties 2 V.08-10 2.286.926.768 2.167.060.176
Provisions ) @ b
lixtfhf'u_l!!\f: ralf:‘ gains and 10Issc_s due to []u? 1‘(I:.\-'aiualio11 4 (1.034) (325.266.980)
of foreign currency-denominated monetary 1tems

Gains and losses [rom investment activitics ) (6.776.409.912) (3.200.775.843)
[nterest expense 6 3.403.946.915 4.876.527.155
Other adjustments 7 - -
'..3. Pruht- from o.pcratmg activitics before changes 8 4.595.779.792 5.673.765.390
in working capital

Increasc/decrease in receivables 9 (11.504.602.051) (23.657.119.141)
Increasc/decrease in inventories 10 (5.115.388.732) (6.458.004.479)
Increasc n\-“_' (i XG 1 miere

nereasc fdu.,l(‘j’l'%c in payables (excluding intercst 1 (6.889.773.734) (39.695.283.631)
payables and income tax payables)
Increase/decrease in prepaid expenses 12 (709.196.377) 282.494.646
Increase/decrease in (rading securitics 13 - -
Interest paid 14 (3.439.600.968) (5.157.328.966)
[ncome taxes paid 15 |V.13 (4.236.047.786) (369.775.332)
Other cash receipts from operating activities 16 - -
Other cash payments for operating activities 17 (7.800.000) (50.000.000)
Net cash flow from operating activities 20 (27.306.629.856) (69.431.251.513)
I1. Cash Flow from Investing Activities - -
l_.Pa_\ ments for purchasing or constructing fixed 71 (1.237.817.273) (99.940.000)
assets and other long-term assets

)i . . % S A e o nien .

2 Proceeds from the sale or disposal of fixed assets 2 205.000.000 J
and other long-term assets

”1/‘ .h o de 3 i - l‘

3.Cash I]Io'“s for lending, buying debt instruments o 7 (139.390.000.000) (54.248.000.000)
other entitics

4. Cash recovered form lending, selli obt .

6, Cashoraaesrsg fou lenting, shllng dobt 24 172.117.000.000]  142.722.935.000
instruments of other intitics

5. Cash flows for investing in other entities 25 (15.000.000.000) -
6. Withdrawals of investments in other entities 26 33.120.000.000 -
7. Interests carmed. dividends and profits received 2 4.255.466.439 2.597.828.322
Net cash flow from investing activities 30 54.069.649.166 90.972.823.322
[11. Cash Flows from Financing Activities - -
I Proceeds from issuing shares. receiving capital 31 _
contributions [rom owners .

2. Payments (o return capital to owners and 19 L
repurchase shares issued by the company o 3

3. Proceeds [rom borrowings 33 151.649.959.178 259.543.247.460

Consolidated financial statements quarter 1/2025




4. Payments for loan principal repayments 34 (185.400.291.057) (268.333.596.714)
5. Payments for financial leased assets 45 - -
6. Dividends and profits paid to the owners 36 - -
7. Cash received from contributions by non-
_ . 37 & i

controlling shareholders :
Net cash flow from financing activities 40 (33.750.331.879) (8.790.349.254
Net cash flow for the period (50 = 20430+40) 50 (6.987.312.569) 12.751.222.555
Cash and cash equivalents at the beginning of the . V.1
aeriod 50 38.860.091.232 55 449.161.922
Effect of fluctuations in foreign exchange rates 61 1.034 609,957

“ash a ; Vi S € C O 1 V.1
(,19]1 '1~ncl cash equivalents at the end of the period 70 31.872.779.697 41.200.994.434
(70 = 50460+61)

Prepared by Chief Accountant

£

Nguyen Thi Thuy

Consolidated financial statements quarter /2025

Tran Thi Tuyet




1369 CONSTRUCTION JOINT STOCK COMPANY
Address: No 37, 38 Da Tuong street, Le Thanh Nghi ward, Hai Duong city, Hai Duong.
CONSOLIDATED FINANCIAL STATEMENTS QUARTER 1/2025

Notes to the Consolidated Financial Statements Quarter /2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
QUARTER 1/2025

1369 Construction Joint Stock Company (hereinafter referred to as the "Company") is a joint-stock

The Company's business sectors include construction, trading, service and real estate business

- Construction of industrial and irrigation projects;
- Renting and leasing construction machinery and equipment;

- Real estate business and leasing of investment properties:

-~ Import and export, and general trading activities.

The Company's normal production and business cycle does not exceed 12 months

Nhom Cong ty bao gém Cong ty me va 04 Cong ty con chiu sy kiém sodat cia Cong ty me. Toan bo
cac cong ty con dugc hgp nhit trong Bao co tai chinh hop nhat nay.

I.  Characteristics of Operations

1.  Form of Capital Ownership
company.

2. Business Sectors

3. Business Activities
The Company's main business activities include:
- Wholesale of processed stone minerals;

4.  Normal Production and Business Cycle

5. Company’s group structure

S5a. List of Consolidated Subsidiaries

Interest rate Voting rate

. Business Endof Beginning Endof Beginning
Company’s name Headquarters Address activities period of period  period of period
Hamlet 7. Giao Yen ;
1369 Industrial Park  Commue. Giao Thuy Construction, : :
J‘) g : L Rk . y tradlng aud ?0,00% 70.00‘3/0 ?0.00% 70,009"’0
Joint Stock Company  District, Nam Dinh .
: . services
Province. Vietnam
" " . : Real estate
Dong A Consulting No 50 Hoang Ngan street. dovalsspisnt
and Construction Co.., Ninh Xa ward, Bac Ninh it iy 78,00%  78,00% 78,00%  78,00%
. . : consulting, and
Lid. city. Bac Ninh province ;
business
No 245A Nguven Luong Automobile
= g Bang Street, Thanh Binh and other motor 51.00% 51.00%  51.00% 31.00%
Haan Dheng Co. L | gt v Duong City., vehicle Jiie e g s ey
Hai Duong Province dealerships
Joint Stock Company
for the Development of Group 4. Nghia Duc Ward. Real estate
New Urban Area Gia Nghia City, Dak Nong ; ‘ 62.30% 62,30%  70,00% 70.00%

Project. Group 4. Nghia Province

Duc Ward

business
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Notes to the Consolidated Financial Statements Quarter 172025

5b.

11

11,

IV.

2.

List of Associates Reflected in the Consolidated Financial Statements Using the Equity Method

Interest rate Volting rate
Endof Beginning End of Beginnin
Company s name Headquarters Address ~ Main Business activities period  of period  period of period
Quang Ninh Gieng Gieng Day Ward. Ha Manufacturing building 42,09%  42,09% 42,09  42.09°
Day construction Long City, Quang Ninh  materials from clay %
ceramics joint stock  Province
commpany

Statement on the Comparability of Information in the Financial Statements

The corresponding figures for the previous period arc comparable with the figures for the current
period.

REPORTING PERIOD, CURRENCY UNIT USED IN ACCOUNTING

Fiscal year
The company’s fiscal year begins on January Ist and ends on December 3 1st each year.

Accounting currency

The currency unit used in accounting is the Vietnamese Dong (VND), as most transactions are
conducted in VND.

ACCOUNTING STANDARDS AND REGULATIONS APPLIED

Accounting Regulations Applied

The Company applies the Vietnamese Accounting Standards and the Vietnamese Enterprise
Accounting System issued under Circular No. 200/2014/TT-BTC dated December 22, 2014,
Circular No. 53/2016/TT-BTC dated March 21, 2016, as well as the guiding circulars for
implementing the accounting standards issued by the Ministry of Finance in preparing and
presenting the consolidated financial statements..

Statement on Compliance with Accounting Standards and Regulations

The Board of General Directors ensures compliance with the requirements of the Vietnamese
Accounting Standards and the Vietnamese Enterprise Accounting System, as issued under Circular
No. 200/2014/TT-BTC dated December 22, 2014, Circular No. 53/2016/TT-BTC dated March 21,
2016, and the guiding circulars for implementing the accounting standards by the Ministry of
Finance in preparing and presenting the consolidated financial statements,

ACCOUNTING POLICIES APPLIED

Basis of Preparing Consolidated Financial Statements

The financial statements are prepared based on the accrual basis of accounting (except for cash flow
information).

Basis of Consolidation

The consolidated financial statements include the consolidated financial statements of the parent
company and the financial statements of the subsidiaries. A subsidiary is an entity controlled by
the parent company. Control exists when the parent company has the ability, directly or
indirectly, to govern the financial and operating policies of the subsidiary in order to obtain
benefits from its activities. When determining control, consideration is given to potential voting
rights arising from options or convertible debt instruments and equity instruments that could be
converted into common shares at the end of the fiscal year.

These notes are an integral part of and should be read in conjunction with the Consolidated Financial Statements Ouarter 1/2025 9



1369 CONSTRUCTION JOINT STOCK COMPANY

Address: No 37, 38 Da Tuong street, Le Thanh Nghi ward, Hai Duong city, Hai Duong.
CONSOLIDATED FINANCIAL STATEMENTS QUARTER 1/2025
Notes to the Consolidated Financial Statements Quarter 1/2025

The results of operations of subsidiaries acquired or disposed of during the year are presented in
the consolidated statement of profit or loss from the date of acquisition or until the date of
disposal of the investment in that subsidiary.

The parent company and subsidiaries use the same accounting policies and prepare financial
statements for the same accounting period, applying consistent accounting policies to similar
transactions and events under similar circumstances. In the case of differences in accounting
policies between the parent company and a subsidiary, the financial statements of the subsidiary
will be adjusted accordingly before being used for consolidation.

Balances in accounts on the consolidated balance sheet between companies within the group,
intercompany transactions, and unrealized intercompany profits arising from such transactions
must be fully eliminated. Unrealized losses arising from intercompany transactions are also
eliminated unless the cost resulting in the loss is not recoverable.

The interests of non-controlling shareholders represent the share of profits or losses in the net
assets of the subsidiary that is not held by the group and are presented as a separate line item in
the consolidated statement of profit or loss and on the consolidated balance sheet (under equity).
The interests of non-controlling sharcholders include the value of their interests at the initial
consolidation date and their share of movements in equity since the business combination date.
Losses incurred by the subsidiary are allocated to the non-controlling interest in proportion to
their ownership interest, even when the loss exceeds the non-controlling interest’s share of the
subsidiary's net assets.

3. Foreign Currency Transactions

Transactions in foreign currencies are converted at the exchange rate at the transaction date.
Monetary items denominated in foreign currencies at the end of the financial year are translated
at the exchange rate on that date.

Foreign exchange differences arising during the year from foreign currency transactions are
recognized as financial income or financial expenses. Exchange differences from the revaluation
of foreign currency-denominated monetary items at the end of the financial year, after netting off
the increase and decrease differences, are recognized as financial income or financial expenses.

The exchange rate used for converting foreign currency transactions is the actual transaction rate
at the time of the transaction. The actual transaction exchange rate for foreign currency
transactions is determined as follows;

* For forcign currency purchasc and sale contracts (spot contracts, forward contracts, futures
contracts. options contracts, swap contracts): the exchange rate stated in the foreign exchange
purchase or sale agreement between the group and the bank.

+ For receivables: the foreign currency buying rate of the commercial bank where the group
designates the customer to make the payment at the time the transaction occurs.

* For payables: the foreign currency selling rate of the commercial bank where the group intends to
transact at the time the transaction occurs.

+ For transactions involving the immediate purchase of assets or expenses paid in foreign currency
(not through accounts payable): the foreign currency buying rate of the commercial bank where the
group makes the payment.

The exchange rate used to revalue the balances of foreign currency-denominated monetary items
at the end of the financial year is determined as follows:

« For foreign currency deposits in banks: the foreign currency buying rate of the bank where the
group holds foreign currency accounts.

These notes are an integral part of and should be read in confunction with the Consolidated Finuncial Statements Ouarter 172025 10
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Address: No 37, 38 Da Tuong street, Le Thanh Nghi ward, Hai Duong city, Hai Duong.
CONSOLIDATED FINANCIAL STATEMENTS QUARTER 1/2025
Notes to the Consolidated Financial Statements Quarter 1/2025

* For foreign currency-denominated monetary items classified as other assets: the foreign currency
buying rate of Vietcombank (the bank the group frequently transacts with).

* For foreign currency-denominated monetary items classified as payables: the foreign currency
selling rate of the bank where the group transacts.

Cash and Cash Equivalents

Cash includes cash on hand and demand deposits with banks. Cash equivalents are short-term
investments that are due to be collected within 3 months from the investment date, easily

convertible to a known amount of cash, and subject to no significant risk of changes in value at the
reporting date.

Financial investments

Held-to-Maturity Investments

Investments are classified as held-to-maturity when the Company has the intention and ability to
hold them until maturity. Held-to-maturity investments include only fixed-term bank deposits.

Interest income from fixed-term bank deposits is recognized in the income statement on an accrual
basis.

Loans

Loans are recognized at their original value, less provisions for doubtful receivables. Provisions for
doubtful receivables related to loans are made based on the estimated loss that may occur.

Investments in Associated Companies

An associated company is an entity in which the Group has significant influence but does not
control the financial and operating policies. Significant influence is evidenced by the ability to
participate in decisions regarding financial and operating policies of the investee, but without
controlling those policics.

Investments in associated companies are recognized using the equity method. Under this method,
the investment in an associated company is shown in the consolidated financial statements at the
initial investment cost, adjusted for changes in the Group’s share of the investee’s net assets after
the investment date. If the Group’s share of the associate’s losses exceeds or equals the carrying
value of the investment, the investment value is presented in the consolidated financial statements
as zero, unless the Group has obligations to make payments on behalf of the associated company.

The financial statements of the associated company are prepared for the same accounting period as
the Group’s consolidated financial statements. When the accounting policies of the associated
company differ from the Group’s consistent policies, appropriate adjustments are made to the
financial statements of the associated company before consolidation.

Unrealized gains or losses from transactions with associated companies are eliminated to the extent
of the Group's interest when preparing the consolidated financial statements.

Investments in Equity Instruments of Other Entities

Investments in equity instruments of other entities include investments in equity securities where
the Group does not have control, joint control, or significant influence over the investee.

[nvestments in equity instruments are initially recognized at cost, including the purchase price or
contribution amount, plus any directly attributable costs of the investment. Dividends from periods
before the investment was made reduce the carrying amount of the investment. Dividends from
periods after the investment is made are recognized as revenue. Dividends received in the form of
additional shares are only recorded as an increase in the number of shares, not as the value of the
shares received.

These notes are an integral part of and should be read in conjunction with the Consolidated Financial Statements Quarter 1/2025 11
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6.
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Provisions for impairment of investments in equity instruments are made as follows: For
investments where the fair value cannot be determined at the reporting date, the provision is based
on the investee’s losses, with the provision calculated as the difference between the actual
contribution of the parties in the other entity and the actual equity, multiplied by the Group’s share
of the total contributions in the other entity.

Any increase or decrease in the provision for impairment of investments in equity instruments at
the year-end is recognized as a financial expense.

Receivables
Receivables are presented at their book value, less provisions for doubtful debts.

Receivables are classified as receivables from customers and other receivables based on the

following prineiples:

e Receivables from customers reflect trade receivables arising from buying and seclling
transactions between the Company and independent buyers.

o  Other receivables reflect non-trade receivables unrelated to buying and selling transactions.

Provisions for doubtful debts are established for each doubtful receivable after offsetting with any
payable (if applicable). The provision level is based on the aging of overdue debts or the estimated
loss that may occur, as follows:
e For overdue receivables:
- 30% of the value for receivables overdue from over 6 months to under 1 year.
- 50% of the value for receivables overdue from 1 year to under 2 years.
- 70% of the value for receivables overdue from 2 years to under 3 years.
- 100% of the value for receivables overdue from 3 years and above.,
o For receivables that have not yet matured but are expected to be difficult to recover: the
provision is based on the estimated loss.

Any increase or decrcase in the provision for doubtful debts at the end of the reporting period is
recorded as administrative expenscs

Inventories
Inventories are recognized at the lower of cost and net realizable value.

The cost of inventories is determined as follows:
e Raw materials and goods: include purchase costs and other directly related costs incurred to
bring the inventories to their current location and condition.

o  Work-in-progress: includes the cost of raw materials, labor costs, and other directly related
costs.

The cost of goods sold is calculated using the weighted average method and is accounted for using
the periodic inventory system.

Net realizable value is the estimated selling price of the inventory in the ordinary course of
business. less estimated costs to complete and the estimated necessary costs to sell the inventory.

A provision for inventory write-down is made for each item where the cost exceeds the net
realizable value. Any increase or decrease in the provision for inventory write-downs at the end of
the reporting period is recognized as cost of goods sold.

Tangible fixed assets

Tangible fixed assets are stated at their cost less accumulated depreciation. The cost of tangible
fixed assets includes all expenses that the company must incur to acquire the asset and bring it into

These notes wre an integral part of and shonld be read in conjunction with the Consolidated Financial Statements Quarter 1/2025 12
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a state of readiness for use. Costs incurred after initial recognition are only added to the cost of the
tangible fixed asset if these costs are certain to increase future economic benefits from the use of
the asset. Costs that do not meet these conditions are recognized as production or business expenses
for the period.

When tangible fixed assets are sold or disposed of, the cost and accumulated depreciation are
written off. and any resulting gain or loss from disposal is recognized as income or expense for the
period.

Tangible fixed assets are depreciated using the straight-line method based on their estimated useful
life. The depreciation periods for various types of tangible fixed assets are as follows:

Types of Tangible fixed assets Years

Buildings and structures 05-25
Machinery and equipment 03-15
Transport and transmission vehicles 05-10
Management equipment 03 - 06

Intangible Fixed Assets
Intangible fixed assets are presented at cost less accumulated amortization.

The cost of intangible fixed assets includes all costs that the Group incurs to acquire the asset until
the asset is ready for use. Costs related to intangible fixed assets incurred after initial recognition
arc recognized as production and operating expenses for the period unless these costs are associated
with a specific intangible fixed asset and increase the economic benefits from these assets.

When an intangible fixed asset is sold or disposed of, its cost and accumulated amortization are
removed from the books, and any gain or loss arising from the disposal is recognized in income or
expense for the year.

The Group’s intangible fixed assets consist of computer software programs. Costs related to
computer software programs that are not an integral part of related hardware are capitalized. The
cost of the computer software is the total amount the Group has spent until the software is ready for
use. The software is amortized using the straight-line method over 3 years.

Investment Properties

Investment property is property owned by the company that is used to earn rental income.
Investment property held for rental is stated at its cost less accumulated depreciation. The cost of
investment property includes all expenses incurred by the company or the fair value of the
exchange amounts to acquire the investment property, up to the time of purchase or completion of
construction.

Costs related to investment property that arise after initial recognition are recognized as expenses,
unless these costs are certain to increase the future economic benefits of the investment property
beyond the originally asscssed level, in which case they are added to the cost of the investment
property.

When investment property is sold, the cost and accumulated depreciation are written off, and any
resulting gain or loss is recognized as income or expense for the period..

The transfer of property from owner-occupied property or inventory to investment property only
occurs when the owner discontinues using the asset and starts renting it to others. or when the
construction phase is completed. The transfer of investment property to owner-occupied property or
inventory only occurs when the owner begins using the property or starts selling it. The transfer

These notes are an integral part of and should be read i conjunction with the Consolidated Financial Statements Quarter 1/2025 13
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from investment property to owner-occupied property or inventory does not affect the original cost
or carrying value of the property at the time of the transfer.

Investment property held for rental is depreciated using the straight-line method based on the
estimated useful life. The company's investment property is depreciated over 8 years.

Business Combination and Goodwill

Business combinations are accounted for using the acquisition method. The acquisition cost
includes the fair value at the exchange date of the exchanged assets, liabilities that have been
incurred or recognized, and equity instruments issued by the Group to obtain control of the acquired
entity, along with any directly related costs of the business combination. Acquired assets,
identifiable liabilities, and contingent liabilitics assumed in the business combination are recognized
at their fair value at the acquisition date.

Any excess of the acquisition cost over the Group’s share in the fair value of identifiable net assets
(assets and liabilities) and recognized contingent liabilities at the acquisition date is recognized as
goodwill. If the Group’s share of the fair value of identifiable net assets and liabilitics exceeds the
acquisition cost, the difference is recognized in the income statement.

Goodwill is amortized on a straight-line basis over 10 years. If there is evidence that goodwill has
suffered impairment greater than the amortization, the impairment loss for the year is recognized.

The interest of non-controlling shareholders at the acquisition date is determined based on their
share in the fair value of assets, liabilities, and contingent liabilities recognized.

Payables and Accruals

Payables and accrued expenses are recognized for amounts that are owed in the future related to
goods and services that have been received. Accrued expenses are recorded based on reasonable
estimates of the amounts to be paid..

The classification of pavables is as follows::

e Payables to Suppliers: These reflect payables arising from commercial transactions related to
the purchase of goods, services, and assets, where the supplier is an independent entity from the
company.

e Accrued Expenses: These reflect payables for goods and services received from suppliers or
provided to buyers but not yet paid due to the absence of invoices or incomplete accounting
documentation, They also include payables to employees for wages, vacation pay, and accrued
production or business expenses that need to be accrued.

e  Other Payables: These reflect non-commercial payables that are not related to the purchase,
sale, or provision of goods and services.

Payables and Accrued Expenses are classified as current and non-current on the consolidated
balance sheet based on the remaining term as of the end of the reporting period.

Owner's Equity
Owner's Contributions
Owner's contributions are recognized based on the actual capital contributed by the shareholders.

Profit Distribution
After-tax profit is distributed to sharcholders after allocating reserves as required by the company’s
charter, legal regulations, and approval by the General Meeting of Shareholders.

These notes are an integral part of and shonld be read in conjunction with the Consolidated Financial Statements Quarter 1/2025 14
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The distribution of profit to sharcholders considers non-cash items within undistributed after-tax b
profits that may affect cash flow and the ability to pay dividends. such as profits from the
revaluation of assets contributed as capital, profits from the revaluation of monetary items, financial
instruments, and other non-cash items..

Dividends are recognized as payables when a decision or announcement to distribute dividends is
made.

15. Revenue and Income Recognition
Revenue from Sale of Goods and Finished Products
Revenue from the sale of goods and finished products is recognized when all of the following
conditions are met:

e The company has transferred most of the risks and rewards associated with the ownership of the
goods or products to the buyer.

e The company no longer retains control over the goods or products. nor the ability to manage
them as the owner would.

e The revenue is reasonably certain. If the contract allows the buyer the right to return goods
under specific conditions, revenue is recognized only when those specific conditions no longer
exist and the buyer no longer has the right to return the goods (except in cases where the
customer can return goods in exchange for other goods or services).

e The company has or will receive economic benefits from the sales transaction.

e The costs related to the sales transaction can be reliably determined.

Revenue from Service Provision

Revenue from service provision is recognized when all of the following conditions are met:

o The revenue is reasonably certain. If the contract stipulates that the buyer has the right to return
the service under specific conditions, revenue is recognized only when those specific conditions
no longer exist and the buyer no longer has the right to return the service provided.

e The company has or will receive economic benefits from the service transaction.

e The portion of work completed at the reporting date can be determined.

o The costs incurred for the transaction and the costs to complete the service transaction can be
determined.. )

In cases where the service is performed over multiple periods, revenue is recognized in the period

based on the results of the portion of work completed by the end of the accounting period.

Revenue from Real Estate Sales

Revenue from the sale of real estate in which the Group is the developer is recognized when all of
the following conditions are met:

* The real estate has been fully completed and handed over to the buyer, and the Group has
transferred the risks and benefits associated with ownership of the real estate to the buyer,

» The Group no longer retains control over the real estate as the owner or has any management
rights over the property.

* The revenue can be reasonably determined.

 The Group has received or will receive economic benefits from the real estate transaction.

* The costs related to the real estate transaction can be determined.

In cases where the customer has the right to complete the interior of the real estate, and the Group
has completed the interior work according to the design, model, and requirements of the customer
under a separate contract for interior completion, the revenue is recognized upon completion and
handover of the shell of the building to the customer.

Interest Income

Interest income is recognized on the basis of time and the actual interest rate for each period.
Dividends and Profit Distribution

These notes are an integral part of and should be read in conjunetion with the Consolidated Financial Statements Quarter 1/2023 1
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Dividends and profit distributions are recognized when the company is entitled to receive dividends
or profit from capital contributions. Dividends received in the form of shares are only tracked in
terms of the number of additional shares, and the value of the received shares is not recognized.

Construction Contracts

A construction contract is an agreement to build an asset or a group of assets that are closely related
or dependent on each other in terms of design, technology, function, or basic purpose of use.

When the outcome of the contract can be reliably estimated:

For construction contracts where the contractor is paid based on the value of work performed,
revenue and expenses related to the contract are recognized in accordance with the portion of work
completed. as verified by the client and reflected in the issued invoices.

Changes in construction volume, compensation amounts, and other receipts are only recognized as
revenue when agreed upon with the client.

When the outcome of the construction contract cannot be reliably estimated:

o Revenue is recognized only to the extent of contract costs incurred, with recovery of those costs
being reasonably certain,

o Contract costs are recognized as expenses when incurred.

Borrowing Costs
Borrowing costs include interest on loans and other costs directly related to borrowings.

Borrowing costs are recognized as expenses when incurred. In cases where borrowing costs are
directly related to the investment in the construction or production of qualifying assets that require
a substantial period (more than 12 months) to be ready for use as intended or for sale, such costs are
capitalized as part of the cost of the asset. For borrowings specifically used to construct fixed assets
or investment properties, interest expenses are capitalized even if the construction period is less
than 12 months. Income generated from the temporary investment of borrowings is deducted from
the cost of the related asset.

Expenses

Expenses are amounts that reduce economic benefits and are recognized when the transaction
occurs or when it is rcasonably certain that an expense will occur in the future, regardless of
whether payment has been made or not.

Expenses and the related revenue they generate must be recognized simultaneously under the
matching principle. In cases where the matching principle conflicts with the prudence principle,
expenses are recognized based on the nature and regulations of accounting standards to ensure that
the transaction is fairly and reasonably reflected.

Corporate Income Tax
Corporate income tax expense includes current income tax and deferred income tax.

Current Income Tax

Current income tax is the tax payable based on taxable income. Taxable income differs from
accounting profit due to adjustments for temporary differences between tax and accounting, non-
deductible expenses, as well as adjustments for non-taxable income and carried forward losses.

Deferred Income Tax

Deferred income tax is the income tax that will be payable or recoverable due to temporary
differences between the carrying amounts of assets and liabilities for financial reporting purposes
and the tax bascs used for income tax purposes. Deferred tax liabilities are recognized for all

Thexe notes are an integral part of and should be read in conjunction with the Consolidated Financial Statements Quarter 1/20235 16
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taxable temporary differences. Deferred tax assets are recognized only when it is probable that

taxable profits will be available in the future to utilize the temporary differences that can be
deducted.

The carrying amount of deferred tax assets 1s reviewed at the end of the financial year and will be
reduced to the amount that is probable to be utilized based on available taxable profits. Deferred tax
asscts that have not been recognized previously are reviewed at the end of the financial year and are
recognized when it is certain that sufficient taxable profits will be available to utilize the previously
unrecognized deferred tax assets,

Deferred tax assets and deferred tax liabilities are determined based on the tax rates expected to
apply in the year in which the asset is recovered or the liability is settled, based on the tax rates that
ar¢ in effect at the end of the financial year, Deferred income tax is recognized in the profit and loss
statement and is directly recorded in equity only when the tax relates to items recognized directly in
equity.

Detferred tax asscts and deferred tax liabilitics are offset when:

o The Group has a legal right to offsct current tax assets against current tax liabilities; and

o The deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax
authority:
-~ Forthe same taxable entity; or
- The Group intends to settle the current income tax liabilities and recover current income tax

assets on a net basis, or simultaneously, when the significant portions of deferred tax
liabilities or assets are settled or recovered in future periods.

Related Parties

Parties are considered related if one party has the ability to control or significantly influence the
other party in making financial and operational decisions. Partics are also considered related if they
share joint control or significant mutual influence.

In considering the relationship of related parties, the substance of the relationship is given more
importance than its legal form.

Segment Reporting

A business segment is a distinguishable part that engages in the production or provision of products
or services and has risks and economic benefits different from those of other business segments.

A geographical segment is a distinguishable part that engages in the production or provision of
products or services within a specific economic e¢nvironment and has risks and economic benefits
different from those of other business segments operating in different economic environments,

Segment information is prepared and presented in accordance with the accounting policies applied
in the preparation and presentation of the Group’s consolidated financial statements.

Explanatory for items of the consolidated balance sheet
Cash and Cash Equivalents

31/03/2025 01/01/2025

- 'YMD VND

Cash 26.837.296.282 10.349.148.226
Non-term Deposits 5.035.483.415 3.510.943.006
Cash Equivalents . - y 25.000.000.000
Total 31.872.779.697 38.860.091.232

These notes are an integral part of and should be read in conjunction with the Consolidated Financial Statements Quarter 1/2025 17



1369 CONSTRUCTION JOINT STOCK COMPANY

Address: No 37, 38 Da Tuong street, Le Thanh Nghi ward, Hai Duong city, Hai Duong.
CONSOLIDATED FINANCIAL STATEMENTS QUARTER [/2025

Notes to the Consolidated Financial Statements Quarter /2025

2,

2a.

(i

(i)

2b.

Financial Investments
Held-to-Maturity Investments
The held-to-maturity investments listed below are recorded at their original cost:

31/03/2025 01/01/2025

VND VND

Term deposits 27.000.000.000 165.000.000.000
Certificates of deposit _ 47.124.000.000 48.351.000.000

Total 74.124.000.000 213.351.000.000

Term deposits from 6 to 9 months at banks with an interest rate ranging from 2.9% to 4.2% per
year.

Certificates of deposit at Vietnam Prosperity SMBC Finance Company, with a term of 6 months
and an interest rate ranging from 6.4% to 7.0% per year. These are fully pledged as collateral for
bank loans.

Investments in Subsidiaries

Quang Ninh Hai Duong

Gieng Day Agricultural
construction Electrical Total
ceramics joint  Engineering Joint
_ stock company  Stock Company

31/03/2025
Original cost 10.000.000.000 E 38.800.000.000
Profit after investment date (1.230.101.147) - (922.651.993)
Total 8.769.898.853 - 8.769.898.853
01/01/2025

Orriginal cost
Profit after investment date
Total

10.000.000.000

_(1.274.146.736)

8.725.853.264

28.800.000.000
307.449.152

38.800.000.000
(966.697.584)

29.107.449.152

37.833.302.416

Details of the number of shares owned by the Group and the corresponding ownership percentage

are as follows:

31/03/2025 01/01/2025
Number of Ownership  Number of Ownership
Shares rate (%) Shares rate (%)
Quang NI]*_ih Gieng Day construction 1.000.000 42.09% 1.000.000 42.,09%
ceramics joint stock company
Hai Duong Agricultural Electrical ) - 288,000 48.00%

Engineering Joint Stock Company (i)

%) As of the reporting period-end, the Company has completed the transfer of all shares (288,000
shares, equivalent to 48% of the charter capital) of Hai Duong Agricultural Mechanical Joint Stock
Company to Mr. Vuong Anh Tuan,

Value of the Group's ownership in the associated companies is as follows:
Beginning of  Decrease from  Profit/(Loss) in
period Liquidation _ the period

Ending of
period

Quang Ninh Gieng Day
construction ceramics joint
stock company

Hai Duong Agricultural

8.725.853.264 - 44.045.589 8.769.898.853
29.107.449.152 (29.107.449.152) - -

These notes are an integral part of and should be read in conjunction with the Consolidated Financial Statements Quarter 1/2025 18



1369 CONSTRUCTION JOINT STOCK COMPANY

Address: No 37, 38 Da Tuong street, Le Thanh Nghi ward, Hai Duong city, Hai Duong.
CONSOLIDATED FINANCIAL STATEMENTS QUARTER 1/2025

Notes to the Consolidated Financial Statements Quarter 1/2025

Beginning of  Decrease from  Profit/(Loss) in Ending of

period  Liquidation the period period
Electrical Engineering Joint
Stock Company . o
Total _37.833.302.416 (29.107.449.152) 44.045.589  8.769.898.853

Operating Status of the Associated Companies

The associated companies are operating normally, with no significant changes compared to the

previous year.
Transactions with Associated Companies

The key transactions between the Group and the associated companies are as follows:

From 01/01/2025

From 01/01/2024

to 31/03/2025 to 31/03/2024
~___VND VND
Quang Ninh Gieng Day construction ceramics joint stock
company
Revenue from construction - 2.861.044 444
Interest from loans 123.287.671 124.657.534
2¢.  Investments in Other Entities
31/03/2025 01/01/2025
VND VND

Original cost  Provision Original cost  Provision

Nam Duong Industrial Park Joint
Stock Company

Vacvina Technical Services LTD ~35.000.0000.000

e 37.500.000.000 = 37.500.000.000 -

Total _ 72.500.000.000 - 37.500.000.000 :

(1) The Group owns 375,000 shares, representing 15.00% of the charter capital of Nam Duong

Industrial Park Joint Stock Company.

(ii) As of the reporting period-end, the Company has invested VND 35,000,000,000,
corresponding to 17.5% of the charter capital of Vacvina Technical Services LLC.

Fair Value

The Group has not determined the fair value of these investments as there are no specific guidelines

for determining the fair value.
Provision for Investment in Other Entfities
The Group has not made any provision for investments in other entities.

3. Short-Term Accounts Receivable from Customers

31/03/2025 01/01/2025
VND VND
Receivables from Related Parties 2.786.620.000 3.286.620.000

Quang Ninh Gieng Day construction ceramics
joint stock company

Chu Dau Hai Duong Porcelain JSC -

2.786.620.000

3.286.620.000

Receivables from Other Customers 37.079.081.764 53.394.623.912
Van Ho District Investment and Construction Project

Management Board 1.964.090.000 71.377.920.000
Other Customers 35.114.991.764 _46.016.703.912
Total 39.865.701.764 56.681.243.912

These notes are an integral part of and should be read in confunction with the Consolidated Financial Statements Quarter 1/2025 19
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4.

(i)

6.

6at.

These notes are an integral part of and should be read in conjunction with the Consolidated Financial Statements Quarter 1/2025

Short-term prepayment to suppliers

Mrs Nguyen Thi Nguyen @

WYN Group Joint Stock Corporation
Hai Tuan Construction Investment and
Consultancy Co.. Litd.

ECODESIGN Construction Investment

31/03/2025 01/01/2025
- - NND VND
- 20.000.000.000

2.009.448.155
4.000.000.000

1.949.401.127

2.009.448.155

3.000.000.000

1.949.401.127

Consultancy Joint Stock Company
Other suppliers
Total

11.571.701.778 11.906.523.306
19.530.551.060 38.865.372.588

The amount paid to Mrs. Nguyen Thi Nguyen under the Capital Transfer Agreement dated
December 24, 2024, Accordingly, the Company acquired the entire capital contribution of Mrs.
Nguyen Thi Nguyen in Vacvina Technical Services Co., Ltd., with the transfer price equal to the
contributed capital value of VND 35,000,000,000, representing 17.5% of the charter capital of
Vacvina Technical Services Co., Ltd. On January 6, 2025, the Company fully settled the transfer
payment under the agreement, and the parties signed the contract liquidation minutes on January 8,
2025. As of the reporting date, Vacvina Technical Services Co., Ltd. had completed the amendment

of its enterprise registration certificate

Receivables from short-term loans

Receivables from Related Parties

Quang Ninh Gieng Day Construction Ceramics
Joint Stock Company

Mr Tran Xuan Ban
f)ng Pham Van Thu
Mrs Nguyen Thi Thanh Hai

Receivables  from  Other

Individuals
Dat Viet Construction and Trade JSC
Mr Tran Van Truong

Organizations and

Mr Nguven Van Hung

Mr Vuong Anh Tuan

Other Organizations and Individuals
Total

31/03/2025 01/01/2025
VND VND
45.500.000.000 16.000.000.000

5.000.000.000

7.000.000.000
4.000.,000.000
29.500.000.000

119.000.000.000

10.000.000.000
17.000.000.000

30.000.000.000

~62.000.000.000

5.000.000.000

7.000.000.000
4.000.000.000

42.000.000.000

10.000.000,000
17.000.000.000
8.000.000.000

7.000.000.000

164.500.000,000

58.000.000.000

Additional Information about Loans:

- The loan to Quang Ninh Gieng Day Construction Ceramics JSC is unsecured, intended to
supplement capital for production and business activities, with a term of 12 months (until June

9, 2025), and an interest rate of 10% per year..

- Loans to other organizations and individuals have terms ranging from 6 to 12 months, with
interest rates between 2% and 6.5% per year. The loans are secured by the borrower's assets.

Other receivables
Other short term Receivables
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31/03/2025 01/01/2025
VND VND
_ Original cost  Provision Original cost  Provision
Receivables from Related Parties 448.794. 766 - 304.657.533 -
Mr. Tran Xuvan Ban - Loan interest
receivable 23.972.603 L 24.931.507 -
Mr, Pham Van Thu - Loan interest receivable 18.630.037 - 3.287.671 -
Q_uang‘ Ninh Glcng Day Cpnstmct:on 399.726.026 F 276.438.355 ,
Ceramics JSC - Loan interest receivable
Ms. Nguven Thi Thanh Hai - Loan interest
receivable 6.466.000 . - k
Receivables from Other Organizations and
Individuals 116.081.404.143 T 87.731.128.201 i
Receivables from trust @ 97.768.876.711 - 61.417.643.835 -
Advances * 5.000.000.000 - 5.000.000.000 E
Other deposits and guarantees 10.100,000.000 - 10.100.000.000 -
Accrued interest on deposits and loans 2.553.826.317 - 4384257567 -
Other short-term receivables _ 608.701.115 - 6.829.226.799 -
Total 116.530,198.909 - 88.035.785.734 -

Receivables (including principal and interest) under contracts and annexes regarding the trust
agreements with individuals and organizations to search for land funds for the development of the
Project. The trust period is one year from the date of payment, and it may be extended by
agreement. The interest rate during the investment holding period is from 4-8% per year. If the trust
objectives are met, the trustee will receive a fee of 1% based on the value of the land transaction..
Advances for the implementation of the Yen Chau Industrial Cluster Project. Giao Yen and Giao
Chau communes. Giao Thuy district, Nam Dinh province.

(i1}

6b.  Other Long-term Receivables

Receivables from Other Organizations 31!03}3&23 01!01%%23
Deposit, collateral - Tan Hung Co., Ltd @ 18.900.000.000 18.900.000.000
Deposit, collateral — Dong Anh Co., Ltd @ 500.000.000 -
Total ~19.400.000.000 18.900.000.000

(1)

This is a deposit paid to Tan Hung Co., Ltd. under the Memorandum of Understanding dated 23
June 2024 to sccure the signing of a real estate brokerage contract for the Viet Hoa West
Industrial Cluster Project once the project meets the conditions for sale. On 22 April 2024, the
People's Committee of Hai Duong Province issued Decision No. 981/QD-UBND on the
establishment of the Viet Hoa West Industrial Cluster and assigned Tan Hung Co., Ltd. as the
investor responsible for constructing the cluster’s technical infrastructure, with a completion
deadline by the end of the first quarter of 2028.

() This is a deposit for asset leasing to Dong Anh Co., Ltd. under Asset Lease Contract No.
01/2024/HD/C69-DA dated 12 December 2024, with a lease term of 5 years, intended for
business operations and subleasing.

7.  Inventories

31/03/2025 01/01/2025
VND VND
_ Original cost _ Provision _Original cost _Provision _
Goods in transit - «  2.275.731.136 -
Raw materials and supplics 19.848.462.006 = 20.462.507.003 -

These notes are an integral part of and should be read in conjunction with the Conselidated Financial Statements Ouarter 1/2023



1369 CONSTRUCTION JOINT STOCK COMPANY

Address: No 37. 38 Da Tuong street, Le Thanh Nghi ward, Hai Duong city, Hai Duong,
CONSOLIDATED FINANCIAL STATEMENTS QUARTER [/2025

Notes to the Consolidated Financial Statements Quarter /2025

31/03/2025 01/01/2025
VND VND
Original cost  Provision Original cost _ Provision
Goods in transit - - 2275731.136 -
Raw materials and supplies 19.848.462.006 - 20.462.507.003 -
Tools and Instruments - - - -
Work-in-progress ~ production  and . 4
business costs " 456.155.155.049 452.827.820.934
Merchandise 89.673,731.468 - 84.995.900.718 -
Total 565.677.348.523 - 560.561.959.791 -
® Details by projects and works as follows:
31/03/2025 01/01/2025
VND VND

Real Estate Project Thon Ca - Pong Coi - Bac
Ninh

(Land use rights,
construction costs)

infrastructure, and shell

Real Estate Project Ninh Xa - Bac Ninh

Real Estate Project Thai Hoc - Binh Giang
(Compensation and site clearance costs)

Do Nha Residential Area Project — Bac Ninh (Land
use rights costs, consulting, supervision
management, loan interest)

Other Real Estate Projects

75.295.355.044

75.365.846.557

8.595.278.039

32.188.113.954

8.591.856.275

29.801.209.324

213.308.925.964

213.550.449.255

Other Works and Projects

Total

8. Tangible Fixed Assets

118.264.405.813

_8.191.061.431

118.177.620.016

7.652.854.311

456.155.155.049

452.827.820.934

Transportation Others

Machinery and Management fixed assets
- s Total

Buildings and and transmission tools and

_ structures  equipment vehicles  equipment o B
Original cost
01/01/2025 20.309.704.498  49.637.927.378 32.928.872.807 1.779.990.364  34.557.160 104.691.052.207
Purchases during the
period - = 1.052.817.273 - - 1.052.817.273
Liquidation, Disposal - - (1472.300.908) s - (1.472.300.908)
31/03/2025 __3511_3199.?()4.498 49.637.927.378 32.509.389.172 _1.779.990.364 34.557.160 104.271.568.572
Accumulated
depreciation value
01/01/2023 17.645.807.792  33.985.699.308 17.356.909.512 1.598.178.515  34.557.160 70.621.152.287
Depreciation for the year 306.863.679 780.633.453 904.780.773 46.917.326 - 2.039.195.231
Liquidation. Disposal - - (1.260.183.057) - - (1.260.183.057)
31/03/2025 17,952.671.471  34.766.332.761 17.001.507.228 1.645.095.841  34.557.160 71.400.164.461

These notes are an integral part of and should be read in conjunction with the Consolidated Financial Statements Quarter 1/2025
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Transportation Others
Machinery and Management fixed assets
S ' S Total
Buildings and and transmission tools and
structures  equipment vehicles equipment

Remaining value

01/01/2025
31/03/2025

g,

10.

12,

2.663.896.706 15.652.228.070 15.571.963.295  181.811.849

- 34.069.899.920

2.357.033.027 14.871.594.617 _ 15.507.881.944  134.894.523

Intangible Fixed Assets
Consist of computer software, details as follows:

Original Cost
01/01/2025 919.000.000
Depreciation for the period -

31/03/2025 ~919.000.000

[nvestment Properties
Investment properties for lease

- 32.871.404.111

Accumulated
__Amortization Net Book Value
510.666.675 408.333.325
35.000.001 (140.000.004)
545.666.676 373.333.324

Represent the value of the property at Sao Do Food Store, Sao Do Ward, Chi Linh City, Hai Duong

Province. detailed as follows:

Accumulated
Original Cost  Amortization _ Net Book Value
01/01/2025 3.500.000.000 2.296.874 979 1.203.125.021
Depreciation for the period 3 - - 109.374.999 (109.374.999)
31/03/2025 ___3.500.000.000 2.406.249.978 1.093.750.022

According to Vietnamese Accounting Standard No. 05 "Investment Properties", the fair value of
investment properties at the end of the financial year must be disclosed. However, the Group has
not yet determined the fair value of the investment properties due to a lack of necessary conditions

for valuation.

11. Short-term Payables to Sellers

Payables to related parties

Hai Duong Ceramic Joint Stock Company

T&T Hai Duong Petrochemical Company Limited
Payables to other Providers

Hyundai Thanh Cong Vietnam Auto Joint Venture
Joint Stock Company

Bac Ninh Construction Joint Stock Company
Other suppliers

31/03/2025 01/01/2025
VND VND
1.166.682.660 -
69.753.960 -
1.096.928.700 -
48.819.364.499 45.267.564.779

12,798.858.574
18.644.201.000

Total

12.925.392.330

10.755.295.950

18.644,201.000
15.868.067.829

Short-term Advances from Customers

Other customers
Total

49.986.047.159 45.267.564.779
31/03/2025 01/01/2025
VND VND

 8.092.369.196

12.625.156.755

8.092.369.196

12.625.156.755

These notes are an integral part of and should be read in confunciion with the Consolidated Financial Statements Quearter 1/2025 23
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13. Taxes and amounts payable to the State

01/01/2025 Incurred during the period 31/03/2025
VND VND - VND
Amount
Payable  Receivable  payable Amount paid Payable  Receivable

VAT on domestic - - ,
dala 2.585.247.070 - 488.898.593 (477.584.191) 2.600.579.171 4.017.699

VAT onimported

- - 531.569.887 (531.569.887) - -

goods

C 575 w50 d
Cosepmmmis usoms tos 6.892.777.575 1.542.160.993 (4.236.047.786) 4.198.890.782
Personal income tax 79916.789 484300 19.463.150  (40.189.000) 58.706.639 -
Ditigipra 19.626.334 - - (19.626334) - -
prolection tax
Land and housing tax 12.072.160 - 12.072.160 -

Business license fee -

17.000.000  (17.000.000) = 5
1.738.208 (1.738.208) - o

Fees, charges. and
other payable amounts

Total 9.577.567.768 484,300 2.612.902.991 (5.323.755.406) 6.870.248.752 4.017.699

Value Added Tax (VAT)
The company pays VAT using the credit method, with tax rates of 8% and 10%.

Import and Export Tax

The company declares and pays according to the Customs notification.
Corporate Income Tax

The company is required to pay corporate income tax on taxable income at a tax rate of 20%.

The determination of the corporate income tax payable by the company is based on the current tax
regulations. However, these regulations change periodically, and tax provisions for various types of
transactions may be interpreted in different ways. Therefore, the tax amount presented in the
consolidated financial statements may change upon review by the tax authorities,

Other Taxes

The company declares and pays taxes in accordance with regulations.

14.  Accrued Expenses

31/03/2025 01/01/2025
.. ¥ VND
Accrued Interest Expenses 391.962.928 524.320.645
Accrued Construction Costs - 3.188.537.962
Total 391.962.928 3.712.858.607
15. Borrowings
I13a. Short-term Financial Borrowings
31/03/2025 01/01/2025
VND VND
Short-term loan from related parties 1.100.060.000 3.545.000.000
Mr Le Anh Luan 1.100.000.000 960.000.000

These notes are an integral part of and should be read in conjunction with the Consolidated Financial Statements Quarter 1/2025 24
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Mrs Pham Thi Thu
Short-term bank borrowings

Agricultural and Rural Development Bank of Vietnam - Hai Duong
Branch

Vietnam Joint Stock Commercial Bank for Industry and Trade -
Hai Duong Branch

Vietnam Military Joint Stock Commercial Bank - Hai Duong
Branch

Vietnam Joint Stock Commercial Bank for Investment and
Development - Thanh Dong Branch

Vietnam Joint Stock Commercial Bank for Foreign Trade — Thang
Long Branch

Asia Commercial Joint Stock Bank — Hai Duong Branch

Ho Chi Minh City Development Joint Stock Commercial Bank —
Hai Duong Branch

Vietnam International Joint Stock Commercial Bank — Hai Duong
Branch

Vietnam Prosperity Joint Stock Commercial Bank — Hai Duong
Branch

Prosperity and Development Joint Stock Commercial Bank — Hai
Duong Branch

Loan from Thang Long 369 Real Estate Exchange Joint Stock
Company

Short-term loan from individuals
Long-term loan due for repayment

Victnam Joint Stock Commercial Bank for Industry and Trade —
Hat Duong Branch

Vietnam Joint Stock Commercial
Development — Thanh Dong Branch
Vietnam Joint Stock Commercial Bank for Investment and
Development - Long Bien Branch

Total

Bank for Investment and

-

31/03/2025 01/01/2025
VND VND

- 2.585.000.000
219.511.007.278 241.750.339.157

20.547.437.978

23.388.692.291

9.180.586.798

49.576.388.010

20.064.573.960
9.582.294.386
4.000.000.000

2.787.556.435

55.363.718.830

25.019.758.590

6.100.000.000

7.467.211.640
264.000.000

7.203.211.640

22.524.721.749

14.747.563.326

19.843.122.989

75.994.763.277

19.997.414.800
9.372.509.111
4.000.000.000

2.788.574.869

58.223.678.496

14.257.990.540

6.100.000.000

4.000.000.000
12.467.211.640

264.000.000

12.203.211.640

234.178.218.918

267.862.550.797

The Group is able to repay the short-term loans.

15h.  Long-term loan

31/03/2025
VYND

Vietnam Joint Stock Commercial Bank for
[ndustry and Trade — Hai Duong Branch

404.000.000

01/01/2025

VND

470.000.000

Total

404.000.000

470.000.000

The Group 1s able to repay the long-term loans.

16. Reward and Welfare Fund

The Company only maintains a welfare fund. Details of its movements are as follows:

Current period

Previous period

Beginning of period 164.803.870 215.663.870
Increase due to allocation from profits - -
Fund expenditures (7.800.000) (50.000.000)

These notes are an integral part of and should be read in conjunction with the Consolidated Financial Statements Quarter 1/2025
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Current period

Previous period

Ending of period o _157.003.870 165.663.870
17.  Equity capital
17a. Statement of changes in equity
Owner's contributed  Development Retainied Non-controlling
o ; e . Total
capital ~investment fund  earrnings interest
Previous beginning
balance 617.999.720.000 2.000.000.000  36.220.736.359  172.573.443.439  828.793.899.798
Profit in the previous
period & b _ 799.870.394 714.502.256 1.514.372.650
Ending balance of the -
previous year __017.999.720.000  2.000.000.000  37.020.606.753  173.287.945.695  830.308.272.448
Beginning  balance of
this period 617.999.720.000 2.500.000.000 51.733.500.353 177.519.211.110 849.752.431.463

Profit for the period A T
Ending balance of this

period 617.999.720.000 2.500.000.000

3.939.904.210

261.299.797

55.673.404.563 177.780.510.907

17b. Shares

Registered number of shares to be issued
Number of common shares sold
Number of common shares outstanding

Par value of outstanding shares: 10,000 VND.

Ending balance

Beginning balance

61.799.972
61.799.972
61.799.972

61.799.972
61.799.972
61.799.972

VI. SUPPLEMENTARY INFORMATION FOR ITEMS PRESENTED IN THE CONSOLIDATED

INCOME STATEMENT

1; Revenue from sales of goods and provision of services

From 01/01/2025
to 31/03/2025
VND

From 01/01/2024
to 31/03/2024
VND

Revenue from sales of goods
Revenue from provision of services
Revenue from construction contracts
Other revenue

165.901.386.602
14.798.111.036

~54.392.580

Total

2. Cost of goods sold (COGS)

Cost of goods sold (COGS) for goods
Cost of services provided

1o

180.753.890.218

174.870.209.421
13.590.655.948
3.110.053.703
63.617.210

191.634.536.282

From 01/01/2025
to 31/03/2025
VND

164.209.228.518
9.286.185.333

From 01/01/2024
to 31/03/2024
VND

172.473.871.375
7.710.905.570
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VIL

Cost of construction contracts
Total

From 01/01/2025

From 01/01/2024

to 31/03/2025 to 31/03/2024
_ VND VND

) 2.302.128.862
173.495.413.851 182.486.905.807

Financial Income

From 01/01/2025

Interest on deposits and loans

Interest from investment entrustment

Profit from the liquidation of long-term capital
mvestments

Foreign exchange gains from revaluation of
foreign currency-denominated monetary items
Other financial income

Total

From 01/01/2024

to 31/03/2025 to 31/03/2024
VND VND

2.527918.631 3.124.660.525
1.351.232.876 720.547.946
4.320.000.000 -

! 325.266.980

19.198.931 17.911.080
8.218.350.438 4.188.386.531

Financial expenses

From 01/01/2025
to 31/03/2025
VND

From 01/01/2024
to 31/03/2024
VND

Loan interest expense
Other financial expense
Total

3.403.946.915

. 179.258.544

4.876.527.155
199.504.309

3.583.205.459

5.076.031.464

Selling expenses

From 01/01/2025

From 01/01/2024

Other expense

Total

to 31/03/2025 to 31/03/2024

VND VND
1.659.836.083 1578471273
1.659.836.083 1.578.471.273

Fnterprise management expenses

Corporate management expenses
Amortization of goodwill during the period

From 01/01/2025
to 31/03/2025
VND

103.356.537

Total

4.613.445.705

From 01/01/2024
to 31/03/2024
VND

4.278.944 785
103.356.537

4.382.301.322

OTHER INFORMATION

Subsequent Events

There were no significant events arising after the reporting period from January 1, 2025, to March

31, 2025, that would require adjustments to, or disclosure in, the Consolidated Financial Statements

quarter 1/2025.
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. N

Credit Risk

Credit risk is the risk that a counterparty will not meet its contractual obligations, resulting in a
financial loss for the Company:.

The Company is exposed to credit risk from its business operations (mainly trade receivables) and

financial activities (bank deposits, loans, and other financial instruments).

Trade Receivables

The Company mitigates credit risk by dealing only with counterparties with good financial standing,
and its accounting staff regularly monitors receivables to expedite collections. Based on this
approach and the fact that the Company’s receivables are diversified among various customers,

credit risk is not concentrated in any single customer.

Market Risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
due to changes in market prices.

Market risks related to the Company's operations include foreign exchange risk and interest rate
risk.

The sensitivity analyses presented below are based on the net debt position, assuming that the ratio

between fixed-rate and floating-rate debt remains unchanged.

Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate due to changes in market interest rates.

The Company’s interest rate risk mainly relates to cash, short-term deposits, and borrowings.

The Company manages interest rate risk by analyzing market conditions to secure the most favorable
interest rates while remaining within its risk management limits.

The Company does not perform sensitivity analysis for interest rates because the risk from interest

rate fluctuations at the reporting date is considered insignificant.

Prepared on April 29, 2025

Prepared by Chief Accountant

”Nguyen Thi Thuy Tran Thi Tuyet Tran Xuan Ban
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