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Hoa Phat Textbook Printing Joint Stock Company

Address: No. 157 Ton Duc Thang, Hoa An Ward, Cam Le District, Da Nang City

CONSOLIDATED BALANCE SHEET

As at 31 Mrach 2025 Unit: VND
ITEMS Code Note 31/03/2025 01/01/2025
SHORT-TERM ASSETS 100 1,779,319,662,781 1,762,891,769,686
Cash and cash equivalents 110 5.1 9,541,602,312 13,398,495,644
Cash 111 9,541,602,312 13,398,495,644
Cash equivalents 112 - -
Short-term financial investments 120 5.2 100,000,000 100,000,000
Trading securities 121 - -
Provision for the diminution in value of trading
securities 122 - -
Held-to-maturity investments 123 100,000,000 100,000,000
Short-term receivables 130 1,561,655,547,142 1,544,909,100,503
Trade receivables 131 5.3 21,797,600,000 21,797,600,000
Advances to suppliers 132 5.4 1,108,990,789,309 1,108,985,698,971
Internal company receivables 133 - -
Construction contract receivables based on
progress billings 134 - -
Short-term loan receivables 135 5.5 120,070,000,000  120,070,000,000
Other short-term receivables 136 5.6a 328,905,957,833 312,164,601,532
Provision for doubtful debts 137 (18,108,800,000) (18,108,800,000)
Deficient assets pending resolution 139 - -
Inventories 140 57 41,522,774 57,286,273
Inventories 141 102,204,696 102,204,696
Provision for decline inventories 149 (60,681,922) (44,918,423)
Other short-term assets 150 207,980,990,553 204,426,887,266
Prepaid expenses 151 5.8a 22,084,170,078  22,113,142,838
Value added tax deductibles 152 185,784,561,086  182,201,485,039
Taxes and other receivable from the State 153 112,259,389 112,259,389
Repo transactions in government bonds 154 - -
Other short-term assets 1565 - -
This report must be read together with Notes fo the financial statements. 2



Hoa Phat Textbook Printing Joint Stock Company
Address: No. 157 Ton Duc Thang, Hoa An Ward, Cam Le District, Da Nang City

CONSOLIDATED BALANCE SHEET

As at 31 Mrach 2025 Unit: VND
ITEMS Code Note 31/03/2025 01/01/2025
LONG-TERM ASSETS 200 4,982,851,950,520 4,919,958,617,439
Long-term receivables 210 1,894,481,380 1,894,481,380
Long-term trade receivables 211 o >
Long-term advances to suppliers 212 = .
Investment in equity of subsidiaries 213 & L
Long-term internal company receivables 214 2 s
Receivables on long-term loans 215 = .
Other long-term receivables 216 5.6b 1,894,481.380 1,894.481,380
Provision for doubtful long-term
receivables 218 : -
Fixed assets 220 2,190,285,612 2,306,964,452
Tangible fixed assets 221 5.9 1,471,134,556 1,564,789,946
- Costs 222 19,286,247,630 19,286,247,630
- Accumulated depreciation 223 (17,815,113,074) (17,721,457,684)
Finance lease fixed asset 224 L .
- Costs 225 . -
- Accumulated depreciation 226 3 F
Intangible fixed assets 227 510 719,151,056 742,174,506
- Costs 228 1,050,708,000 1,050,709,000
- Accumulated depreciation 229 (331,557,944) (308,534,494)
Investment real property 230 - =
- Costs 231 = =
- Accumulated depreciation 232 = 5
Long-term unfinished assets 240 4,762,516,884,918 4,703,649,043,191
Work in progress 241 5.11a 3 519,439,236,922 3,460,476,773,311
Construction in progress 242 5.11b  1243,077,647,996 1,243,172,269,880
Long-term financial investments 250 5.12 181,646,219 195,268,613
Investment in subsidiary company 251 2 g
Investmfent in associates and joint-ventures 250
companies 2 o
Other long-term investments 253 1,123,855,592 1,123,855,592
Provisions for long-term financial 254
investments (942,209,373) (928,586,979)
Held-to-maturity Investments 255 Y L
Other long-term assets 260 216,068,652,391 211,912,859,803
Long-term prepaid expenses 261 5.8b 159,497,643,855 160,141,300,168
Deferred income tax assets 262 5.19a 56,571,008,536 51,771,559,635
Long term equipment, supplies 263 - .
Other long-term assets 268 - .
Goodwill 269 - -

TOTAL ASSETS 6,762,171,613,301 6,682,850,387,125

'Fh;s }éporr must be read together with Norés to the financial stafem_eh}s. - 3



Hoa Phat Textbook Printing Joint Stock Company
Address: No. 157 Ton Duc Thang, Hoa An Ward, Cam Le District, Da Nang City

CONSOLIDATED BALANCE SHEET

As at 31 Mrach 2025 Unit: VND
ITEMS Code Note 31/03/2025 01/01/2025
LIABILITIES 300 4,837,546,507,319 4,692,877,093,604
Short-term liabilities 310 2,080,097,839,400 2,096,743,297,300
Trade payables 311 513 92,879,395,434 95,257,985,177
Advance from customers 312 5.14 11,435,583 11,435,583
Taxes and payables to the State 313 515 85,891,072,752 80,678,343,232
Payables to employees 314 7,437,065,468 4,941,172,966
Accrued expenses payables 315  5.16 60,727,801,719  137,713,644,627
Payable to internal company 316 < 2
Construction contract payables based on 317
agreed progress billings - -
Short-term unearned revenues 318 . L
Other short-term payables 319 5.17a  1268,439,936,810 1,205,724,009 477
Short-term borrowings and debts 320 &.18a 564,711,131,634 572,416,706,238
Short-term contingent expense payables 321 5 L
Bonus and welfare funds 322 _ 2
Price stabilization fund 323 « 5
Repo transactions in government bonds 324 = .
Long-term liabilities 330 2,757,448,667,919 2,596,133,796,304
Long-term trade payables 331 i .
Long-term advance from customers 332 z =
Long-term accrued expenses 333 = &
Internal company payables - equity 334 - z
Long-term internal company payables-other 335 . :
Long-term unearned revenues 336 = .
Other long-term payables 337 5.17b  1799,619,774,617 1,799,619,774.617
Long-term borrowings and debts 338 5.18b 550,089,805,044 400,106,700,000
Convertible bonds 339 - 5
Preference shares 340 - -
Deferred tax liabilities 341 5.1%9b 407,739,088,258 396,407,321,687
Long-term contingent expense payables 342 % .
Scientific and technological development 343

fund

This report must be read together with Notes to the financial statements.



Hoa Phat Textbook Printing Joint Stock Company

Address: No. 157 Ton Duc Thang, Hoa An Ward, Cam Le District, Da Nang City

CONSOLIDATED BALANCE SHEET

As at 31 Mrach 2025 Unit: VND

ITEMS Code Note 31/03/2025 01/01/2025
OWNER’S EQUITY 400 1,924,625,105,982 1,989,973,293,521
Owner’s equity 410 5.20  1,924,625,105,982 1,989,973,293,521
Contributions from owners 411 918,049,800,000 918,049,800,000
- Ordinary shares with voting rights 411a 918,049,800,000 918,049,800,000
- Preference shares 411b - -
Share premium 412 1,686,327,380 1,686,327,380
Conversion options on bond 413 : -
Other capital 414 - -
Treasury shares 415 = -
Difference on assets revaluation 416 z 2
Foreign exchange differences 417 - .
Development investment fund 418 1,914,347,993 1,914,347 993
Enterprise reorganization support fund 419 - 5
Other funds belonging to owners’ equity 420 5 &
Accumulated profits/(losses) 421 (140,308,774,416) (109,276,503,975)
- at end of the previous year 421a (109,276,503,975) 3,115,927,568
- current year 421b (31,032,270,441) (112,392,431,543)
Funds for construction investment 422 = _
Non-controlling interests 429 1,143,283,405,025 1,177,599,322,123
Other capital, funds 430 a £
Subsidised funds 431 - "
Funds that invested in fixed assets 432 - -

TOTAL CAPITAL

6,762,171,613,301

6,682,850,387,125

Da__rge_a_gg,.ﬁfg April 2025

PREPARER CHIEF ACCOUNTANT

f?'i(a s
e Tl A
it

MAI THI THUY KIEU DO TUAN ANH

“GENERAL DIRECTOR

This report must 59 read together with Nores to the finan cr'-a! statements.



Hoa Phat Textbook Printing Joint Stock Company
Address: No. 157 Ton Duc Thang, Hoa An Ward, Cam Le District, Da Nang City

CONSOLIDATED CASH FLOW STATEMENT

For the first quarter of 2025 Unit: VND

Cumulative
from
01/01/2024 to

Cumulative
from 01/01/2025
to 31/03/2025

From 01/01/2025

From 01/01/2024

Code Note

Gross sales of merchandise

to 31/03/2025

to 31/03/2024

31/03/2024

and services 01 6.1 - 1,139,439,901 - 1,139,439,901
Less deductions 02 = = s -
Net sales 10 6.1 - 1,139,439,901 - 1,139,439,901
Cost of sales 11 6.2 15,763,499 1,367,896,377 15,763,499 1,367,896,377
Gross profit/loss 20 (15,763,499) (228,456,476) (15,763,499) (228,456,476)
Financial income 21 6.3 16,253,567,055 14,956,452 056 16,253,567,055 14,956,452,056
Financial expenses 22 6.4 63,571,105,280 39,308,857,672 63,571,105,280 39,308,857,672
In which: interest expenses 23 19,305,632, 430 19,698,984,526 19,305,632,430 19,598 984,526
Share of profits or losses in
affiliated companies or joint
ventures 24 S _ L .
Selling expenses 25 6.5 - 34,876,193 - 34,876,193
General and administration
expenses 26 6.6 5,487,559,657 5,421,468,935 5,487,5590,657 5,421,468,935
(30,037,207,22
Operating profit/(loss) 30 (52,820,861,381)  (30,037,207,220) (52,820,861,381) 0)
Other income 31 6.7 - 10,000 - 10,000
Other expenses 32 6.8 1,171,097,760 1,968,813,188 1,171,097,760 1,968,813,188
Other profit 40 (1,171,097,760) (1,968,803,188) (1,171,097,760) (1,968,803,188)
(32,006,010,40
Profit/(loss) before tax 50 (53,991,959,141)  (32,006,010,408)  (53,991,959,141) 8)
Current corporate income tax
Expenses 51 6.9 4,823,910,727 4,098,886,058 4,823,910,727 4,098,886,058
Deferred corporate income tax
expenses 52 6.10 6,532,317,671 (3,888,056,036) 6,532,317,671 (3,888,056,036)
(32,216,840,43
Profit/(loss) after tax 60 (65,348,187,539)  (32,216,840,430) (65,348,187,539) 0)
Net loss after tax attributable to (15,396,539 48
shareholders of the parent 61 (31,032,270,441)  (15,396,539,483) (31 ,032,270,441) 3)
Net (loss) profit after tax
attributable to non-controlling (16,820,300.94
interests 62 (34,315,917,098)  (16,820,300,947) (34,315,91 7,098) 7)
Basic earnings per share 70 6.11 (338) (168) (338) (168)
Diluted loss per share 71 6.11 (338) (168) (338) (168)
This report must be read together with Notes to the financial statemen ts.- i 6 :



Hoa Phat Textbook Printing Joint Stock Company
Address: No. 157 Ton Duc Thang, Hoa An Ward, Cam Le District, Da Nang City

CONSOLIDATED CASH FLOW STATEMENT

For the first quarter of 2025 Unit: VND
DaNang. 2.8 April 2025
PREPARER CHIEF ACCOUNTANT __GENERAL DIRECTOR
A SN0 5 S
i 'ﬁﬂ////
e
MAI THI THUY KIEU DO TUAN ANH " "PHAM DUY

This report must be read together with Notes to the financial statements. 7
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Hoa Phat Textbook Printing Joint Stock Company

Address: No. 157 Ton Duc Thang, Hoa An Ward, Cam Le District, Da Nang City

CONSOLIDATED CASH FLOW STATEMENT
For the first quarter of 2025

Adjustments for

- Provisions

capital

- Interests paid

long-term assets

activities

From 01/01/2025

Unit: VND

From 01/01/2025

ITENS gode to 31/03/2025 to 31/03/2025
CASH FLOWS FROM OPERATING ACTIVITIES
Profit/ (loss) before tax 01 (53,991,959,141) (32,006,010,408)
- Depreciation and amortisation of fixed assets and
investment properties 02 116,678,840 186,018,451
03 29,385,893 (7,774,293)
- Foreign exchange (gains)/losses 04 49,140,000 140,400,000
- Gain/ (loss) from investing activities 05 (16,253,519,914) (14,956,452 057)
- Interest expenses 06 19,305,632,430 19,598,984 526
- Other adjustments 07 - -
Operating profit/ (loss) before changes in working
08 (50,744,641,892) (27,044,833,781)
- Increase/ (decrease) in receivables 09 50,784,740,442 48,662,602,730
- Increase/ (decrease) in inventories 10 (49,982,196,106) (65,036,675,082)
- Increase/ (decrease) in payables 11 (96,870,542,814) (84,812,679,189)
- Increase/ (decrease) in prepaid expenses 12 672,629,073 716,270,974
- Increase/ (decrease) in trading securities 13 - -
14 - (2,914,855,314)
- Corporate income tax paid 15 - -
- Other cash inflow from operating activities 16 - -
- Other cash outflow from operating activities 17 - -
Net cash flows generated from/(used in)
operating activities L 20 (146,140,011,297)  (130,430,169,662)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase and construction of fixed assets and other
21 - (20,232,000)
Proceed from disposal and liquidation of fixed assets
and other long-term assets 22 - -
Payment for loan, purchase of debt instrument 23 - (100,000,000,000)
Proceeds from loans, sale of debt instrument 24 o 165,000,000,000
Investment in other entities 25 - -
Proceeds from investment in other entities 26 - -
Interest and dividends/profit received 27 5,587,525 11,699,915,408
Net cash flows generated from/(used in) investing
e 30 5,587,525 76,679,683,408
This report must be read together with Notes to the financial statements. 8

iy

I



Hoa Phat Textbook Printing Joint Stock Company
Address: No. 157 Ton Duc Thang, Hoa An Ward, Cam Le District, Da Nang City

CONSOLIDATED CASH FLOW STATEMENT

For the first quarter of 2025 Unit: VND
From 01/01/2025 From 01/01/2025
|
TEMS Code to 31/03/2025 to 31/03/2025
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from capital contribution 31 -
Payment of capital to owners 32 e
Proceeds from borrowings 33 143,812,630,440 5,000,000,000
Repayments of borrowings 34 (1,535,100,000) (8,205,880,002)
Payment of finance lease liabilities 35 =
Dividends/profit paid 36 -
Net cash flows generated from/(used in)
financing activities 40 142,277,530,440 (3,205,880,002)
NET INCREASE/(DECREASE) IN CASH 50 (3,856,893,332) (56,956,366,256)
Cash and cash equivalents at beginning of year 60 13,398,495,644 251,464,448,070
Impact of foreign exchange rates fluctuations 61 -
Cash and cash equivalents at end of year 70 9,541,602,312 194,508,081,814
Bé“w April 2025
PREPARER CHIEF ACCOUNTANT

MAI THI THUY KIEU

DO TUAN ANH

(wiallls

;/f~‘f“EENERALRI\RECT0R
Y/ 8 PHAN

A
o y i

PHAM DUY

This report must be read together with Notes to the financial statements.
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Hoa Phat Textbook Printing Joint Stock Company
Address: No. 157 Ton Duc Thang, Hoa An Ward, Cam Le District, Da Nang City

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the first quarter of 2025

1

OPERATION FEATURES

Ownership form

Hoa Phat Textbook Printing Joint Stock Company (‘the Company”) is a shareholding
company incorporated under the Law on Enterprise of Vietnam pursuant to the Business
Registration Certificate No. 0400459486 issued by the Danang City Department of
Planning and Investment on 12 January 2004, and the subsequent Enterprise Registration
Certificates as amended.

Legal capital of the Company at 31 March 2025 is VND 918,049,800,000 dong; equivalent
to 81,804,980 shares, par value of one share is VND 10,000.

The Company's shares were listed on the Hanoi Stock Exchange (“HNX”) with code HTP in
accordance with Decision No. 27/QD-TTGDHC issued by HNX on 17 November 2006.
Operating field and main operations

Printing: Printing textbooks, newspapers, magazines, journals, brochures, forms, packaging
products and other socio-economic management documents:

Production of other products from paper and paperboard not classified elsewhere:
Production of all kinds of products: tracing paper, school notebooks, notebook labels,
notebooks and all kinds of stationery;

Wholesale of other businesses not classified elsewhere: wholesale of tracing paper
products, school notebooks, notebook labels, notebooks and stationery, wholesale of
supplies and equipment for the printing industry, wholesale of equipment, educational tools,
importing supplies and printing technical equipment for production and business:

Other publishing activities: Publishing association, printing and releasing calendars, books,
newspapers, magazines and other publications;

Wholesale of other household items: wholesale of books:
Other production not yet classified: Production of educational equipment and tools;

Real estate business, land use rights belonging to the owner, user or tenant; Consulting,
brokerage, real estate auction, land use rights auction; Advertisement; Tour operator;
Cleaning houses and other structures; Landscape care and maintenance services;

Consulting, brokerage, real estate auction, land use rights auction:;

Management consulting activities (except financial, accounting and legal consulting).

The current main activities of the Company and its subsidiaries are book and publication
printing services, providing real estate management and business services, and land use
rights belonging to owners and users. or rent, trade and services.

Normal operating cycle

Company’s normal operating cycle is generally within 12 months.

These noles form an integral part of, and should be read in conjunction with, the accompanying financial statements. 10



Hoa Phat Textbook Printing Joint Stock Company
Address: No. 157 Ton Duc Thang, Hoa An Ward, Cam Le District, Da Nang City

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the first quarter of 2025

Company structure

The head-office of the Company is located at 157 Ton Duc Thang, Hoa An Ward, Cam Le
District, Da Nang City.

Total number of subsidiaries: 05 (five) companies

Number of consolidated subsidiaries: 05 (five) companies.

Number of unconsolidated subsidiaries: 0 (zero).

List of important consolidated subsidiaries

Companies Locations Main operations Owner- Voting
ship rights
_ b (%) (%)

Hung Vuong Developer Ho Chi Minh City Real estate, 62,75% 62,75%
JSC (1) commerce and

services
Hoa Phat Textbook Danang City Printing, 52,00% 52,00%
JSC (2) publishing book
Danh Viet Commerce  Ho Chi Minh City Real estate, 38,84% 61,90%
and Services JSC (3) commerce and

services
Hung Vuong AMC JSC Ho Chi Minh City  Real estate, 52,33% 83,40%
(4) commerce and

services
Hung Vuong Hospitality Ho Chi Minh City  Real estate, 48,11% 76,67%
Co., Ltd (5) commerce and

services

(1) The company acquired 62.75% of Hung Vuong's shares at a purchase price of 902.020
billion VND (Hung Vuong's charter capital at the time of purchase was 1,208 billion VND).
On January 11, 2021, Hung Vuong officially became a subsidiary of the Company with
ownership rate and voting rate of 62.75%.

(2) Implementing Board of Directors Resolution No. 1404/2021/NQ-HDQT dated April 14,
2021, the Company acquired 52.00% shares of Hoa Phat Book Printing Joint Stock
Company with a purchase price of 520 million VND . This company operates in the printing
industry with a charter capital at the time of purchase of 1 billion VND. On April 15, 2021,
Hoa Phat Book Printing Joint Stock Company officially became a subsidiary of the
Company with an ownership rate and voting rate of 52.00%.

(3) Danh Viet Trading and Services Joint Stock Company is an indirect subsidiary through
Hung Vuong Developer Joint Stock Company (a subsidiary in which the Company holds
62.75% of the voting rights). The indirect voting rate is 61.90%. The indirect ownership rate
is 38.84%.

(4) Hung Vuong AMC Company Limited is an indirect subsidiary through Hung Vuong
Developer Joint Stock Company (a subsidiary in which the Company holds 62.75% of the
voting rights). The ownership rate and voting rate of Hung Vuong Developer Joint Stock
Company at this company are 83.40% and 99%, respectively. This leads to the percentage
of indirect ownership and indirect voting at this public being 52.33% and 99%, respectively.

These notes form an integral part of, and should be read in conjunction with, the accompanying financial statements. 11



Hoa Phat Textbook Printing Joint Stock Company
Address: No. 157 Ton Duc Thang, Hoa An Ward, Cam Le District, Da Nang City

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the first quarter of 2025

4.1.

4.2.

(5) Hung Vuong Hospitality Company Limited is an indirect subsidiary through Hung Vuong
Developer Joint Stock Company (a subsidiary in which the Company holds 62.75% of the
voting rights). The ownership rate and voting rate of Hung Vuong Developer Joint Stock
Company at this company are 76.67% and 99%, respectively. Leading to the percentage of
indirect ownership and indirect voting at this public being 48.11% and 99% respectively.

BASIS OF PREPARATION

Accounting system and accounting standard

The Company complies with the Vietnamese Accounting System for Enterprises issued
under Circular No. 200/2014/TT-BTC on 22 December 2014 by the Minister of Finance,
and Circular No. 53/2016/TT-BTC on 21 March 2016 providing Amendments and
Supplements to certain articles in Circular No. 200/2014/TT-BTC on the Vietnamese
Accounting System for Enterprises.

Consolidated financial statements are prepared and presented in accordance with the
corporate accounting regime issued under Circular No. 200/2014/TT-BTC, Circular No.
202/2014/TT-BTC and Accounting Standards Vietnam.

FISCAL YEAR AND STANDARD CURRENCY USED IN ACCOUNTING

The Group's fiscal year applicable for the preparation of its consolidated financial
statements starts on 1 January and ends on 31 December.

The consolidated financial statements of the Group expressed in Vietnam dong (‘VND”).

SUMMARY OF IMPORTANT ACCOUNTING POLICIES

Basis for preparing consolidated financial statements

Consolidated financial statements are prepared on the basis of accrual accounting (except
for information related to cash flows).

Basis of consolidation

The consolidated financial statements comprise the financial statements of the parent
company and its subsidiaries for the period ended 31 March 2025.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the
Company obtains control, and continued to be consolidated until the date that such control
ceases.

The financial statements of subsidiaries are prepared for the same reporting year as the
parent company, using consistent accounting policies.

All intra-company balances, income and expenses and unrealised gains or losses resulting
from intra-company transactions are eliminated in full.

Non-controlling interests represent the portion of profit or loss and net assets not held by

the Group and are presented separately in the consolidated income statement and within
equity in the consolidated balance sheet.

Impact of change in the ownership interest of a subsidiary, without a loss of control, is
recorded in undistributed earnings.

These notes form an integral part of, and should be read in conjunction with, the accompanying financial statements. 12
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Hoa Phat Textbook Printing Joint Stock Company
Address: No. 157 Ton Duc Thang, Hoa An Ward, Cam Le District, Da Nang City

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the first quarter of 2025

4.3.

4.4.

4.5.

Accounting convention

The preparation and presentation of the financial statements for the period ended 31 March
2025 of the Company are in accordance with Vietnamese Accounting Standards, the
Management estimates and assumptions that affect to the report of amounts of assets,
liabilities at the end of the fiscal year and revenues and expenses throughout the fiscal
year. Actual results may be different from estimates and assumptions of the Management.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash at banks and short-term, highly
liquid investments with an original maturity of less than three (3) months that are readily
convertible into known amounts of cash and that are subject to an insignificant risk of
change in value.

Business combinations and goodwill

Business combinations are accounted for using the purchase method. The cost of a
business combination is measured as the fair value of assets given, equity instruments
issued and liabilities incurred or assumed at the date of exchange plus any costs directly
attributable to the business combination. Identifiable assets and liabilities and contingent
liabilities assumed in a business combination are measured initially at fair values at the
date of business combination.

Goodwill acquired in a business combination is initially measured at cost being the excess
of the cost the business combination over the Group's interest in the net fair value of the
acquirer's identifiable assets, liabilities and contingent liabilities. If the cost of a business
combination is less than the fair value of the net assets of the subsidiary acquired, the
difference is recognized directly in the consolidated income statement. After initial
recognition, goodwill is measured at cost less any accumulated amortization. Goodwill is
amortised over a maximum of 10 years on a straight-line basis. The parent company
conducts the ical review for impairment of goodwill of investment in subsidiaries. If there
are indicators of impairment loss incurred is higher than the yearly allocated amount of
goodwill on the straight-line basis, the higher amount will be recorded in the consolidated
income statement.

These notes form an integral part of, and should be read in conjunction with, the accompanying financial statements. 13

£

i A3



Hoa Phat Textbook Printing Joint Stock Company
Address: No. 157 Ton Duc Thang, Hoa An Ward, Cam Le District, Da Nang City

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the first quarter of 2025

4.6.

4.7.

4.8.

Investments

Investments in other entities

Investments in other entities are stated at their acquisition costs.
Provision for diminution in value of investments

Provision of the investment is made when there are reliable evidences of the diminution in
value of those investments at the balance sheet date.

Increases or decreases to the provision balance are recorded as finance expense in the
consolidated income statement.

Held-to-maturity investments

Held-to-maturity investments are stated at their acquisition costs. After initial recognition,
held-to-maturity investments are measured at recoverable amount. Any impairment loss
incurred is recognised as finance expenses in the consolidated income statements and
deducted against the value of such investments.

Trade receivables and other receivables

Trade receivables and other receivables presented in the financial statements at the
carrying amounts due from customers of the Company and other receivables plus provision
for bad debts. At the time of reporting, if:

- Receivables with a recovery period of less than 1 year (or within a manufacturing
business cycle) are classified as short-term assets;

- Receivables with a recovery period of more than one year (or out of a manufacturing
business cycle) are classified as long-term assets;

The provision for doubtful debts represents the estimated loss due to non-payment arising
on receivables outstanding at the end of the fiscal year.

Provision for bad receivable debts means the provision for the lost value of overdue
receivable debts and undue receivable debts which are likely to become possibly
irrecoverable due to insolvency of debtors (do not include customers who have past the
deadline but are making payment or have commitments to pay in the coming time).

Inventories
Inventory property

Property acquired or being constructed for sale in the ordinary course of business, rather
than to be held for rental or capital appreciation, is held as inventory property and is
measured at the lower of cost and net realisable value.

These notes form an integral part of, and should be read in conjunction with, the accompanying financial statements. 14
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Hoa Phat Textbook Printing Joint Stock Company
Address: No. 157 Ton Duc Thang, Hoa An Ward, Cam Le District, Da Nang City

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the first quarter of 2025

Cost of inventory property comprise direct cost incurred on the property and overheads
allocated to that property, specifically as follows:

» Freehold and leasehold rights for land;
»  Amounts paid to contractors for construction; and

» Borrowing costs, planning and design costs, costs of site preparation, professional
fees for legal services, property transfer taxes, construction overheads and other
related costs.

Net realizable value is the estimated selling price in the ordinary course of the business,
based on market price discounted for the time value of money if significant at the balance
sheet date, and less cost to complete and the estimated selling price.

The cost of inventory property recognised in consolidated income statements is determined
with reference to the specific costs incurred on the property sold and an allocation of any
non-specific costs based on the relative size of the property sold.

Other inventories

Inventories are measured at their historical costs. The cost of inventories comprises costs
of purchase, costs of conversion (including raw materials, direct labor cost, other directly
related cost, manufacturing general overheads allocated based on the normal operating
capacity) incurred in bringing the inventories to their present location and condition.

In case the net realizable value is lower than the original price, it must be calculated
according to the net realizable value. Net realisable value (‘“NRV") represents the estimated
selling price in the ordinary course of business less the estimated costs to complete and
the estimated costs necessary to make the sale.

The perpetual method is used to record inventories, which are valued as follows:

Raw materials - cost of purchase on a weighted average basis.

Work-in process - cost of direct materials and labour plus attributable
manufacturing overheads based on the normal
operating capacity on a weighted average basis.

Provision for obsolete inventories

An inventory provision is created for the estimated loss arising due to the impairment of
value (through diminution, damage, obsolescence, etc.) of raw materials, finished goods,
and other inventories owned by the Group, based on appropriate evidence of impairment
available at the balance sheet date.

Increases or decreases to the provision balance are recorded into the cost of goods sold
account in the consolidated income statement. When inventories are expired,
obsolescence, damage or become useless, the difference between the provision previously
made and the historical cost of inventories are included in the consolidated income
statement.

These notes form an integral part of, and should be read in conjunction with, the accompanying financial statements. 15
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Hoa Phat Textbook Printing Joint Stock Company
Address: No. 157 Ton Duc Thang, Hoa An Ward, Cam Le District, Da Nang City

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the first quarter of 2025

4.9.

4.10.

Tangible fixed assets

Fixed assets are stated at cost and accumulated depreciation.

Tai san cé dinh hiu hinh

The cost of a tangible fixed asset comprises its purchase price and any directly attributable
costs of bringing the tangible fixed asset to working condition for its intended use.
Expenditures for additions, improvements and renewals are added to the carrying amount
of the assets and expenditures for maintenance and repairs are charged to the
consolidated income statement as incurred. When tangible fixed assets are sold or retired,

any gain or loss resulting from their disposal (the difference between the net disposal
proceeds and the carrying amount) is included in the consolidated income statement.

Tangible fixed assets are depreciated using the straight-ine method, applicable for all
tangible assets at the rate to be calculated to allocate the cost over estimated useful lives in
accordance with Circular No.45/2013/TT-BTC dated 25 April 2013 issued by the Ministry of
Finance guiding the management, use and depreciation/ amortization of fixed assets,
Circular No. 147/2016/TT-BTC dated 13 October 2016 amending and supplementing a
number of articles of Circular No. 45/2013/TT-BTC and Circular No. 28/2017/TT-BTC dated
12 April 2017 amending and supplementing a number of articles of Circular 45/2013/TT-
BTC, detail as follows.

The tangible fixed asset depreciation years applied is as follows:

Buildings and structures 08 - 15 nam
Machinery and equipment 16 -17 nam
Means of transportation 10 nam
Office equipment and furniture 05-10 n&dm

Intangible fixed assets

The cost of an intangible asset comprises its purchase price and any directly attributable
costs of preparing the intangible asset for its intended use. Expenditures for additions,
improvements are added to the carrying amount of the assets and other expenditures are
charged to the consolidated income statement as incurred. When intangible assets are sold
or retired, any gain or loss resulting from their disposal (the difference between the net
disposal proceeds and the carrying amount) is included in the consolidated income
statement.

Intangible fixed assets are depreciated using the straight-line method, applicable for all
tangible assets at the rate to be calculated to allocate the cost over estimated useful lives in
accordance with Circular No.45/2013/TT-BTC dated 25 April 2013 issued by the Ministry of
Finance guiding the management, use and depreciation/ amortization of fixed assets,
Circular No. 147/2016/TT-BTC dated 13 October 2016 amending and supplementing a
number of articles of Circular No. 45/2013/TT-BTC and Circular No. 28/2017/TT-BTC dated
12 April 2017 amending and supplementing a number of articles of Circular 45/2013/TT-
BTC, detail as follows.

Computer software

Computer software is all expenses that the Company has spent up to the time the software
is put into use. Computer software is amortized over 5 years.

These notes form an integral part of, and should be read in conjunction with, the accompanying financial statements. 16
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Hoa Phat Textbook Printing Joint Stock Company
Address: No. 157 Ton Duc Thang, Hoa An Ward, Cam Le District, Da Nang City

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the first quarter of 2025

4.11.

4.12.

4.13.

Land use rights

This is a land use right at 157 Ton Duc Thang, Hoa An ward, Cam Le district, Da Nang city,
area 3,242.5 m2. The usage period is long-term, so no depreciation is taken.

Construction in progress

The amount of the end of represented property construction cost and cost are recognized.
Cost includes:

» Prepayment freehold and leasehold rights for land:
» Compensation and relocation assistance;
» Construction and development project; and

» Borrowing costs, planning and design costs, costs of site preparation, professional
fees for legal services, property transfer taxes, construction overheads and other
related cost.

Depreciation of construction in progress expenses is charged when these assets
completed and intended use.

Prepaid expenses

Prepaid expenses are reported as short-term or long-term prepaid expenses on the
consolidated balance sheet and amortised over the period for which the amounts are paid
or the period in which economic benefits are generated in relation to these expenses.

The following types of expenses are recorded as long-term prepaid expense and are
amortised to the consolidated income statement:
- Tools and consumables with large value issued into construction and can be used
for more than one year;
- Commission fees: and
- Other long-term prepaid expenses with associated economic benefits generated for
more than one (1) year and being amortised over the of no more than three (3)
years.

Business cooperation contract (BCC)

A business cooperation contract (BCC) is a contractual agreement between two or more
parties to jointly carry out economic activities without forming an independent legal entity.
The activity may be jointly controlled by the partners under a joint venture agreement or
controlled by one of the participants.

In case of receiving money or assets from other parties contributing to business
cooperation activities (BCC), they are accounted for as liabilities. In case of contributing
money or assets to business cooperation activities (BCC), it is recorded as receivable debt.
During the implementation of BCC activities, depending on each case, accountants
continue to perform the following specific forms:

For BCC in the form of jointly controlled business activities:

The parties participating in the joint venture jointly open accounting books to record and

reflect in their financial statements the following contents:

- Assets contributed as capital to joint ventures and under the control of the party
contributing capital to the joint venture;

These notes form an integral part of, and should be read in conjunction with, the accompanying financial statements. 17



Hoa Phat Textbook Printing Joint Stock Company
Address: No. 157 Ton Duc Thang, Hoa An Ward, Cam Le District, Da Nang City

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the first quarter of 2025

4.14.

4.15.

4.16.

4.17.

- Debts payable must be borne;
- Revenue is divided from sales or service provision of the joint venture:
- Expenses must be borne.

The parties divide revenue from sales or provision of services of the joint venture, and
divide common costs according to the agreements in the Joint Venture Contract.

Trade payables

The payables presented in the financial statements the payables in accordance with book

value from suppliers and other payables and details for each entity. At the beginning of

reporting:

- Payables have maturity period of less than 1 year (or within a manufacturing business
cycle) are classified as short-term payable;

- Payables have maturity period of more than 1 year (or out of a manufacturing business
cycle) are classified as long-term payable.

Accrued expenses

Accrued expenses include expenses that have been included in operating expenses in the
fiscal year but they have not yet paid at the end of the financial year, including costs related
to prices of providing services and business management costs. When those expenses
arise, if any, the difference shall be deducted from the deducted amount, the accountants
shall record the addition or reduction of expenses corresponding to the difference.

Borrowing costs

Borrowing costs consist of interest and other costs that the Group incurs in connection with
the borrowing of funds and are recorded as expense during the year in which they are
incurred, except to the extent that they are capitalised as explained in the following
paragraph.

Borrowing costs that are directly attributable to the acquisition, construction or production of
an asset that necessarily take a substantial period of time to get ready for its intended use
or sale are capitalised as part of the cost of the respective asset.

Owners’ Equity

Contributions from owners

Owner’s equity is recognized according to the actual capital contributed by the owners.
Share premium

Share premium is recorded according to the difference between the issue price and the par
value of shares when initially issued, additional issues, the difference between the reissue
price and the book value of treasury shares and the structure of shares. capital portion of
the convertible bond upon maturity. Direct costs related to the issuance of additional shares
and re-issuance of treasury shares are recorded as a decrease in share premium.

Funds

The funds are appropriated and used in accordance with the Company's Charter.

These notes form an integral part of, and should be read in conjunction with, the accompanying financial statements. 18
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Hoa Phat Textbook Printing Joint Stock Company
Address: No. 157 Ton Duc Thang, Hoa An Ward, Cam Le District, Da Nang City

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the first quarter of 2025

4.18.

4.19.

Appropriation of net profits

Profit after tax is distributed to shareholders after an appropriation of funds under the
Charter of the Company as same as the law and is approved by the General Meeting of
Shareholders.

The distribution of profits to shareholders is considered to non-cash items in undistributed
profit may affect cash flow and ability to pay dividends as profit from revaluation of assets
contributed as capital, interest due to the revaluation of monetary items, the financial
instruments and other non-cash items.

Dividends are recognized as liabilites when approved by the General Meeting of
Shareholders.
Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow
to the Company and the revenue can be reliably measured. Revenue is measured at the
fair value of the consideration received or receivable, excluding trade discount, rebate and
sales return. The following specific recognition criteria must also be met before revenue is
recognised:

Rendering of services
Revenue is recognised when services have been rendered and completed.
Interest

Interest is recognised as the interest accrues (taking into account the effective yield on the
asset) unless collectability is in doubt.

Dividends

Income is recognised when the Group’s entitement as an investor to receive the dividend
is established.

Taxes

Value added tax (VAT):

The VAT rate of the Company will be 10%.

Corporate Income Tax (CIT):
The Company is entitled to a CIT rate of 20%.

Corporate income tax ("CIT") during the year, if any, includes current income tax and
deferred income tax.

Current income tax is the tax charged on a taxable income for the year, using tax rates
enacted in the financial year. Taxable income differs from accounting profit due to the
adjustment of temporary differences between tax accounting and financial accounting, as
well as adjustments of non-taxable or non-taxable income or expenses or nondeductible.

These notes form an integral part of, and should be read in conjunction with, the accompanying financial statements. 19



Hoa Phat Textbook Printing Joint Stock Company
Address: No. 157 Ton Duc Thang, Hoa An Ward, Cam Le District, Da Nang City

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the first quarter of 2025

4.20.

4.21.

Deferred tax is the amount of enterprise income tax payable or payable in respect of the
temporary difference between the carrying amount of assets and liabilities for financial
reporting purposes and the amounts used for taxation purposes. Deferred tax liabilities are
recognized for all taxable temporary differences. Deferred tax assets are recognized only to
the extent that it is probable that future taxable profits will be available against which
deductible temporary differences can be deductible.

Other taxes: according to current regulations of Vietnam.

Related parties

The disclosure of relationships with related parties and transactions between related parties
is conducted in accordance with Vietnamese Accounting Standard No. 26 "Related Party
Information” issued and published. Decision No. 234/2003/QD-BTC dated 31 December
2003, specifically:

Related parties are considered to be related if one party has the ability to control the other
party or exercise significant influence over the other party in the decision-making process of
the financial and operating policies. Related parties are parties to the following
transactions: Entities - including parent companies, subsidiaries, associates - individuals,
directly or indirectly through one or more intermediaries, have control over the Company or
under the control of the Company, or jointly control the Company. Associates, individuals
directly or indirectly voting on the voting power of the Company that gives them significant
influence over the enterprise, key management personnel such as the Management and
officers of the Company, the closed family members of these individuals or affiliates or
associates with these individuals are also referred to related parties.

In considering the relationship of each related parties, the nature of the relationship is noted
rather than the legal form.

Basic/ diluted earnings per share

The Company presents basic and diluted earnings per share (‘EPS”) for its ordinary
shares. Basic EPS is calculated by dividing the profit or loss attributable to the ordinary
shareholders of the Company by the weighted average number of ordinary shares
outstanding during the period.

Diluted EPS is determined by adjusting the profit or loss attributable the ordinary
shareholders and the weighted average number of ordinary shares outstanding for the
effect of all dilutive potential ordinary shares, which comprise convertible bonds and share
options.

These notes form an integral part of, and should be read in conjunction with, the accompanying financial statements. 20
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the first quarter of 2025

5

5.1

ADDITIONAL INFORMATION ON THE ITEMS OF THE CONSOLIDATED BALANCE

SHEET

CASH AND CASH EQUIVALENTS

Cash on hand

Cash at banks
Total

31/03/2025
(VND)

01/01/2025
(VND)

5.133.367.104
4.408.235.208

5.947.539.624
7.450.956.020

9.541.602.312

13.398.495.644

5.2 SHORT-TERM HELD-TO-MATURITY INVESTMENTS

5.3

- Tan Dai Tien Binh Thuan Joint Stock Company

5.4 SHORT-TERM ADVANCES TO SUPPLIERS

1

31/03/2025 01/01/2025
(VND) (VND)
Cost of Provision Fair value Cost of Provision Fair value
investment investment

Held-to-

maturity

investments 100,000,000 - (] 100,000,000 - (*)
Bank term

deposits (i) 100,000,000 - (") 100,000,000 . (i)
Total 100,000,000 - (*) 100,000,000 - *)

l..-l'-._:J. =

(i) The year-end balance represents a deposit at a commercial bank with an original term of
no more than three months and earning an interest rate of 4.9%/year.

SHORT-TERM TRADE RECEIVABLES

Receivables to third parties

Seaview Pavillon Joint Stock Company
Others
Total

Short-term advances to suppliers to third
parties

Mr Ho Quang Tam (i)

ACC 245.5 Investment - Construction -
Installing - Trading - Service Join Stock
Company (ii)

Hung Phat Construction Co., Ltd (iii)
Viet Top Trading Construction Company
Limited

Others

Total

31/03/2025 01/01/2025

(VND) (VND)
21,797,600,000  21,797,600,000
17,720,000,000  17,720,000,000
3,300,000,000 3,300,000,000
777,600,000 777,600,000
21,797,600,000  21,797,600,000

31/03/2025 01/01/2025
(VND) (VND)
1,108,990,789,309 1,108,985,698,971

628,288,027,397
400,000,000,000

77,345,405,1563
3,200,000,000

157,356,759

628,288,027,397
400,000,000,000

77,345,405,153
3,200,000,000

152,266,421

1,108,990,789,309

1,108,985,698,971

These notes form an integral part of, and should be read in conjunction with, the accompanying financial statements. 21
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Hoa Phat Textbook Printing Joint Stock Company
Address: No. 157 Ton Duc Thang, Hoa An Ward, Cam Le District, Da Nang City

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the first quarter of 2025

(i) According to the Resolution No. 508/2021/NQ-BHDCB/HVD dated 5 August 2021 issued
by the General Meeting of Shareholders of Hung Vuong Developer JSC ("HVD"), the
Company's subsidiary, HVD's shareholders has approved for the plans to receive and
transfer all shares corresponding to 100% of the charter capital of Old Modern Handicrafts
Joint Stock Company from Mr Ho Quang Tam. Accordingly, the Group has advanced to Mr
Ho Quang Tam under conditional contract of transferring No. 0508/HDCN/TAM-HVD dated
5 August 2021 between Mr Ho Quang Tam and the HVD.

According to Appendix 1 dated 14 March 2023, HVD and Mr Ho Quang Tam agreed to
amend the transfer price of all shares of VND 802,000,000,000 which includes taxes, fees
and charges related to the transfer. Besides, point d Clause 3.3, Article 3 of the conditional
contract of transferring shall be removed: “Old Modern Handicrafts Joint Stock Company
completes procedures about increasing its contributed capital of VND 800,000,000,000 and
point d Clause 3.3, Article 3 of the conditional contract of transferring shall be amended in
relation to revised project “The Company was approved for the land lease purpose of the
Project with the land is prepaid in once over the lease term”.

According to Appendix 2 dated 20 July 2023, HVD and Mr Ho Quang Tam agreed that the
HVD will transfer to Mr Ho Quang Tam an amount of VND 50,000,000,000 since the date of
this Appendix, with the condition of completing the Transfer condition within 30 days from
the date of payment. Transfer condition was completed for all shares and assets which are
land use rights of the whole project.

(i) This is the amount paid by Danh Viet Trading and Services Joint Stock Company (a
subsidiary of the Company) to ACC 245.5 Investment - Construction - Installing - Trading -
Service Join Stock Company according to the General Contractor Contracts. Construction
work at Lac Viet luxury marine eco-tourism area project. As of March 31, 2025, these
contracts are still in the implementation stage.

(iif) This is the amount paid by Danh Viet Trading and Services Joint Stock Company (a
subsidiary of the Company) to Hung Phat Construction Company Limited under
construction contracts to perform construction installation work. Construction of technical
infrastructure system, construction of works at Lac Viet luxury marine eco-tourism area
project. As of March 31, 2025, these contracts are still in the implementation stage.

5.5 SHORT-TERM LOAN RECEIVABLES

Loan receivables to related parties
- Mr Le Quoc Ky Quang

Loan receivables to third parties
- Mr Ho Quang Tam

Total

31/03/2025 01/01/2025

(VND) (VND)
5,970,000,000 5,970,000,000
5,970,000,000 5,970,000,000
114,100,000,000  114,100,000,000

114,100,000,000

114,100,000,000

120,070,000,000

120,070,000,000

These noles form an integral part of, and should be read in conjunction with, the accompanying financial statements. 22



Hoa Phat Textbook Printing Joint Stock Company

Address: No. 157 Ton Duc Thang, Hoa An Ward, Cam Le District, Da Nang City

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the first quarter of 2025

Borrowers Ending balance Purpose Description Maturity date Interest
of rate
collaterals

Mr Ho Quang 114,100,000,000 To finance Unsercured 5 June 2024 8,0%/

Tam the working Year

capital

Mr Le Quoc 5,970,000,000 To finance Unsercured 5 December 2024 4,0%/

Ky Quang the working Year

capital
Total 120,070,000,000
5.6 OTHER RECEIVABLES
a. Other short-term receivables
31/03/2025 01/01/2025
(VND) (VND)
Value Provision Value Provision
Advance to employees 2,326,817,771 - 1,961,513,825
Advances to related
parties 450,000,000 - 450,000,000 -
Mr Le Quoc Ky Quang 450,000,000 - 450,000,000 -
Advances to other
employees 1,876,817,771 - 1,511,513,825 -
Others 1,876,817,771 - 1,611,513,825 -
Deposits 5,000,000 - 5,000,000 -
Other receivables 326,574,140,062 - 310,198,087,707 -
Other receivables to
related parties 342,498,083 - 283,615,891 -
Mr Le Quoc Ky Quang 342,498,083 - 283,615,891 -

Other receivables to
third parties

- Receivables of interest of
bank term deposits,
lendings and bonds

- Receivables from
Business Cooperation
Contract (“BCC")

326,231,641,979

108,306,634,457

206,000,000,000

- 309,914,471,816

- 92,117,584,259

- 206,000,000,000
B 113,610,000
= 11,683,277 657

- Payments on behalf 113,610,000
- Others 11,811,397,522
Total 328,905,957,833

- 312,164,601,532

b. Other long-term receivables

31/03/2025 01/01/2025
(VND) (VND)
Value Provision Value Provision
Deposits 1,894,481,380 - 1,894 481,380 -
Total 1,894,481,380 - 1,894,481,380 -

These notes form an integral part of, and should be read in conjunction with, the accompanying financial statements. 23
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the first quarter of 2025

5.7 INVENTORIES
31/03/2025 01/01/2025
(VND) (VND)
Value Provision Value Provision
Raw material 102,204,696 60,681,922 102,204,696 44,918,423
Total 102,204,696 60,681,922 102,204,696 44,918,423
5.8 PREPAID EXPENSES
a. Short-term prepaid expenses
31/03/2025 01/01/2025
(VND) (VND)
Commission fees 22.047,201,758 22,047,201,758
Tools and supplies 32,858,052 65,941,080
Others 4,110,268 -
Total 22,084,170,078 22,113,142,838
b. Long-term prepaid expenses
31/03/2025 01/01/2025
(VND) (VND)
Commission fees 156,477,135,636 166,477,135,636
Expenses for repairing assets 322,839,787 585,448 417
Tools and supplies 91,669,680 185,477,046
Others 2,605,998,752 2,893,239,069
Total 159,497,643,855 160,141,300,168
5.9 TANGIBLE FIXED ASSETS
Buildings and Machinery Means of Office Total
structures and equipment transportation equipment (VND)
(VND) (VND) (VND) and furniture
(VND)
Cost
01/01/2025 5,704,591,937 12,606,358,407 142,142,858 833,154,428 19,286,247,630
Increase during
the year B - - - E
Disposal - - - - -
31/03/2025 5,704,591,937 12,606,358,407 142,142,858 833,154,428 19,286,247,630
In which:;
Fully depreciated
assets still in use 5,490,891,937 9,575,040,771 142,142,858 - 15,208,075,566
Accumulated
depreciation
01/01/2025 5,674,244 989 11,660,273,056 142,142,858 244,796,781 17,721,457 684
Depreciation for
the year 3,501,570 63,021,099 - 27,132,721 93,655,390
Disposal : - - : ;
31/03/2025 5,677,746,659 11,723,294,155 142,142,858 271,929,502 17,815,113,074
Net carrying
amount
01/01/2025 30,346,948 946,085,351 - 588,357 647 1,564,789,946
31/03/2025 26,845,378 883,064,252 561,224,926 1,471,134,556

These notes form an integral part of, and should be read in conjunction with, the accompanying financial statements. 24
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Address: No. 157 Ton Duc Thang, Hoa An Ward, Cam Le District, Da Nang City

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the first quarter of 2025

510 INTANGIBLE ASSETS

511

1

1

Land use Computer Total
rights (*) software (VND)
(VND) (VND)
Cost
01/01/2025 609,140,000 441,569,000  1,050,709,000
31/03/2025 609,140,000 441,569,000 1,050,709,000
In which:
Fully depreciated assets still in use - - -
Accumulated depreciation
01/01/2025 - 308,534,494 308,534,494
Depreciation for the year - 23,023,450 23,023,450
31/03/2025 - 331,557,944 331,557,944
Net carrying amount
01/01/2025 609,140,000 133,034,506 742,174,506
31/03/2025 609,140,000 110,011,056 719,151,056

(*) The land use right at No. 157 Ton Duc Thang, Hoa An Ward, Cam Le District, Danang
City, with an area of 3,242.5 m? and indefinite useful life. The Group is carrying out the
procedures to request the People's Committee of Danang City, the Department of Natural
Resources and Environment of Danang to update the land use rights from the Branch of the
Education Publishing House in Danang (the predecessor of the Company) to the
Company's name or issue a new certificate of land use right under the Company’s name.

LONG-TERM ASSET IN PROGRESS

a. Long-term work in progress

The real estate project in Component | of
the project Lac Viet luxury eco-tourism (i)

Total
Detail:

Construction costs
Capitalised bond interests
Revaluation surplus

Land use rights expenses

31/03/2025
(VND)

01/01/2025
(VND)

3,519,439,236,922

3,460,476,773,311

3,519,439,236,922

3,460,476,773,311

31/03/2025
(VND)

01/01/2025
(VND)

1,633,093,847,674
820,609,881,237
631,262,813,040
134,658,633,037

1,590,498,572,109

810,627,065,016
631,262,813,040
134,6568,633,037

Others 299,814,061,934 293,429,690,109

Total 3,519,439,236,922 3,460,476,773,311

(i) This is a real estate project in Component | of the project Lac Viet luxury eco-tourism
area owned by the Group. The investment has a total area of 256,296 m2, of which the
area of land for residential is 128,860.63 m2. In which, the balance of long-term work in
progress included the revaluation surplus at the business combination date is VND
631,262,813,040.

These notes form an integral part of, and should be read in conjunction with, the accompanying financial statements. 25
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Hoa Phat Textbook Printing Joint Stock Company

Address: No. 157 Ton Duc Thang, Hoa An Ward, Cam Le District, Da Nang City

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the first quarter of 2025

All assets, right of assets and current and arising in the future of right and interest from
investing, developing, exploiting and selling products at the project Lac Viet luxury eco-
tourism area are pledged as collateral assets for the issued bonds.

b. Long-term construction in progress

31/03/2025
(VND)

01/01/2025
(VND)

The commercial and service project in
Component Il of the project Lac Viet luxury
eco-tourism (i)

1,243,077,647,996

1,243,172,269,880

Total

1,243,077,647,996

1,243,172,269,880

Detail:

31/03/2025 01/01/2025

(VND) (VND)

- Revaluation surplus 1,019,198,760,594 1,019,198,760,594
- Land use rights expenses 217,479,436,313 217,479,436,313
- Construction costs 6,116,226,383 6,116,226,383
- Chi phi khac 283,224,706 377,846,590
Total 1,243,077,647,996 1,243,172,269,880

(i) This is a commercial and service project in Component Il of the project Lac Viet luxury
eco-tourism area owned by the Group. The investment has a total area of 463,888.3 m2, of
which the area of land for commercial and service businesses is 208,050.58 m2. In which,
the balance of long-term construction in progress included the of revaluation surplus at the
business combination date is VND 1,019,198,760,594.

All assets, right of assets and current and arising in the future of right and interest from
investing, developing, exploiting and selling products at the project Lac Viet luxury eco-
tourism area are pledged as collateral assets for the issued bonds.

5.12 LONG TERM FINANCIAL INVESTMENTS

31/03/2025
(VND)

01/01/2025

(VND)

Cost of Provision
investment

Fair value

Cost of
investment

Provision Fair value

- Educational Book 192,592 (96,050)
Joint Stock
Company In Ha
Noi City (Ma CK
"EBS")

- Dona 1,033,663,000 (882,113,323) 151,549,677

Transportation
Construction
Joint_Stock
Company (Ma CK
"DGT")

- Quangngai Book
And Equipment
Joint-Stock
Company

- Central Books And
Educational
Equipment Joint
Stock Company

60,000,000 (60,000,000)

30,000,000

30,000,000

96,542 192,592

1

60,000,000

30,000,000

(101,312) 91,280

1,033,663,000 (868,485,667) 165,177,333

(60,000,000)

- 30,000,000

Total 1,123,855,592 (942,209,373) 181,646,219 1,123,855,592 (928,586,979) 195,268,613

These notes form an integral part of, and should be read in conjunction with, the accompanying financial statements. 26
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Hoa Phat Textbook Printing Joint Stock Company
Address: No. 157 Ton Duc Thang, Hoa An Ward, Cam Le District, Da Nang City

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the first quarter of 2025

Details of movements of provision for long-term financial investments are as follows:

From 01/01/2025 From 01/01/2024
to 31/03/2025 to 31/03/2024
(VND) (VND)
Beginning balance 928,686,979 954 051,752
Provisions made during the year s =
Utilisation of provision during the year 13,622,394 (7,774,293)
Ending balance 942,209,373 946,277,459
513 SHORT-TERM TRADE PAYABLES
31/03/2025 01/01/2025
(VND) (VND)
Payment Payment
Amount capability Amount capability

- Central Construction Co., 9,316,953,448 9,316,953,448 9,316,953,448
Ltd

- Aka Real Estate 7,002,884,332 7,002,884,332 7,002,884,332
Investment Joint Stock
Company

- Artelia Vietnam Co,, Ltd  6,818,850,000 6,818,850,000 6,818,850,000

- Top Dec Construction 4,947,891,038 4,947,891,038 6,766,391,611

9,316,953,448

7,002,884,332

6,818,850,000
6,766,391,611

Joint Stock Company

- Best Western 4,118,400,000 4,118,400,000 4,088,160,000 4,088,160,000
International, Inc.

- Viet Top Trading 3,194,984,339  3,194,984,339 3,194,984,339 3,194,984,339
Construction Co., Ltd

- Marriott International 2,574,000,000 2,574,000,000 2,555,100,000 2,555,100,000
Design and Construction
Services, Inc.

- Others 54,905,432,277 54,905,432,277 55,514,661,447 55514,661,447
Total 92,879,395,434 92,879,395,434 95,257,985177 95,257,985,177

5.14 ADVANCE FROM CUSTOMERS

31/03/2025 01/01/2025

(VND) (VND)
Customers to third parties 11,435,583 11,435,583
- Tay Do Xanh Company Limited 11,435,583 11,435,583
Total 11,435,583 11,435,583

These notes form an integral part of, and should be read in conjunction with, the accompanying financial statements. 27
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Hoa Phat Textbook Printing Joint Stock Company
Address: No. 157 Ton Duc Thang, Hoa An Ward, Cam Le District, Da Nang City

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the first quarter of 2025

5.15

- Corporate Income

TAXATION

Value-added tax

Tax
Personal
income tax
Other taxes
Total

31/03/2025 01/01/2025
(VND) (VND)
Payment Payment
Amount _capability Amount capability

8,743,425504 8,743,425,504

8,743,425,504 8,743,425,504

63,266,208,301 63,266,208,301 58,442,297 574 58,442,297 574

9,493,751,311 9,479,379,031

9,644,971,598 9,644,971,598

4,387,687,636 4,381,687,636  3,847,648,556 3,847,648,556

85,891,072,752 85,870,700,472 80,678,343,232 80,678,343,232

516 SHORT-TERM ACCRUED EXPENSES

- Investment cooperation interest expenses
- Bond interest and loan interest payables
Interest supporting cost

5.17 OTHER PAYABLES

1

1

Commission fees
Others
Total

31/03/2025
(VND)

01/01/2025
(VND)

12,230,136,987
17,341,484,810
24,501,564,991
3,997,417 ,855
2,657,197,076

65,530,999,890
43,101,306,790
23,256,832,195
3,997,417,855
1,827,087,897

60,727,801,719

137,713,644,627

a. Other short-term payables

Excess assets awaiting resolution

Union fees

Insurance payables
Deposit received

Other payables

Other payables to related parties

Mr Tran Van Suong Hung
Other payables to third parties

31/03/2025 01/01/2025
(VND) (VND)
3,138,902 3,138,902
793,087,834 766,289,976
3,5618,178,008 2,758,098,850
13,123,702,175 13,123,702,175
1,251,001,829,891 1,189,072,779,574
27,830,000,000 8,850,000,000
27,830,000,000 8,850,000,000
1,223,171,829,891 1,180,222,779,574

Deposits from customers of Lac Viet

project

79,834,576,664

Nam Long Agricultural Import Expaort

Company Limited (i)

933,333,000,000

Payables on Business Cooperation

Contract

Bond interest and loan interest
Interest support fee payable
Borrowing of working capital

Others
Total

10,000,000,000
174,084,547 ,280
6,114,235,300
18,658,163,057
1,147,307,590

80,430,216,830
933,333,000,000

10,000,000,000
137,276,835,337

18,658,163,057
524,564,350

1,268,439,936,810

~ 1,205,724,009,477

These notes form an integral part of, and should be read in conjunction with, the accompanying financial statements. 28
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Hoa Phat Textbook Printing Joint Stock Company
Address: No. 157 Ton Duc Thang, Hoa An Ward, Cam Le District, Da Nang City

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the first quarter of 2025

() Amounts payable to Nam Long Nguyen Agricultural Products Import-Export Co., Ltd.
according to Deposit Contract No. 01/2024/HDDC/DV C-NLN NOW June 19, 2024 to
ensure the signing of house purchase and sale contracts at the Project Lac Viet luxury
marine eco-tourism area.

b. Other long-term payables

31/03/2025 01/01/2025
(VND) (VND)
_ Deposits from customers of Lac Viet 1,299,619,774,617 1,299,619,774,617
project
_ Minh Duy Agricultural Products Import- 500,000,000,000 500,000,000,000
Export Company Limited (i)
Total 1,799,619,774,617 1,799,619,774,617

(i) Amounts payable to Minh Duy Import-Export Agricultural Products Co., Ltd. under
Investment Cooperation Contract No. 01/2024/HDHT/DVC-MD dated July 20, 2024 on
investment cooperation at the Ecotourism Area Project Lac Viet luxury beach.

These notes form an integral part of, and should be read in conjunction with, the accompanying financial statements. 29
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Hoa Phat Textbook Printing Joint Stock Company
Address: No. 157 Ton Duc Thang, Hoa An Ward, Cam Le District, Da Nang City

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the first quarter of 2025

5.19 DEFERRED TAX

a. Deferred tax assets

31/03/2025 01/01/2025
(VND) (VND)
The corporate income tax rate used to
determine the value of deferred tax assets 20% 20%

CIT temporarily
paid according to Circular 78/2014/TT-
BTC

Expenses on supporting customers
Others
Deferred tax assets

b. Deferred tax liabilities

13,794,543,513
42,778,226,783
(1,761,760)

13,800,499,914
37,972,613,481
(1,553,760)

56,571,008,536

51,771,559,635

31/03/2025 01/01/2025
(VND) (VND)
The corporate income tax rate used to
determine the value of deferred tax
liabilities 20% 20%

Fair value adjustment on assets acquired
in Danh Viet Commerce and Services
Joint Stock Company

Fair value adjustment on assets acquired
in Hung Vuong Developer Joint Stock
Company

Provision for investments

Provision for doubtful debts

252,318,963,151

77,773,351,576
69,718,697,171
6,492,011,432

252,318,963,151

77,773,351,576
58,386,830,600
6,492,011,432

)
Internal loan interest 667,620,396 667,620,396 :
Unrealized profits 753,935,304 753,935,304 R
Others 14,609,228 14,609,228 If

Deferred tax liabilities

407,739,088,258

396,407,321,687

These notes form an integral part of, and should be read in conjunction with, the accompanying financial statements. 35
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Hoa Phat Textbook Printing Joint Stock Company

Address: No. 157 Ton Duc Thang, Hoa An Ward, Cam Le District, Da Nang City

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the first quarter of 2025

Capital transactions with owners and distribution of dividends

From 01/01/2025
to 31/03/2025
(VND)

From 01/01/2024
to 31/03/2024
(VND)

Owner's equity
Beginning balance
Increase during the year
Decrease during the year
Ending balance
Dividend distribution

Shares

Number of shares registered for issuing
Number of issued shares

- Common shares

Number of outstanding shares

- Common shares

918,049,800,000

918,049,800,000

918,049,800,000

918,049,800,000

31/03/2025 01/01/2025
(VND) (VND)
91,804,980 91,804,980
91,804,980 91,804,980
91,804,980 91,804,980
91,804,980 91,804,980
91,804,980 91,804,980

Par value per outstanding share is VND 10,000/share.

STATEMENT
6.1. REVENUES

ADDITIONAL INFORMATION ON THE ITEMS OF THE CONSOLIDATED INCOME

From 01/01/2025  From 01/01/2024
to 31/03/2025 to 31/03/2024
(VND) (VND)

Gross revenues

Revenue from printing services
Less deductions

1,139,439,901
1,139,439,901

Net revenues

1,139,439,901

6.2. COST OF SERVICES RENDERED

- Cost of printing services
- Provision for obsolete inventories

From 01/01/2025

From 01/01/2024

to 31/03/2025 to 31/03/2024

- (VND) (VND)
- 1,367,896,377

15,763,499 -
15,763,499 1,367,896,377

Total

These notes form an integral part of, and should be read in conjunction with, the accompanying financial statements. 37
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Hoa Phat Textbook Printing Joint Stock Company
Address: No. 157 Ton Duc Thang, Hoa An Ward, Cam Le District, Da Nang City

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the first quarter of 2025

6.3. FINANCE INCOME

From 01/01/2025
to 31/03/2025
(VND)

From 01/01/2024
to 31/03/2024
(VND)

- Interest income from bank interest and
lending

Dividends, profits shared
Total

1

16,250,267,055
3,300,000

14,953,152,056
3,300,000

16,253,567,055

14,956,452,056

6.4. FINANCE EXPENSES

- Interest expenses on issued bonds and
bank loans

Interest support to customers

Investment cooperation interest expenses
Provision for investment loss

- Loss from foreign exchange difference

- Others

From 01/01/2025
to 31/03/2025

(VND)

~ 19,305,632.430

24,028,066,509
20,174,643,947
13,622,394
49,140,000

From 01/01/2024
to 31/03/2024
(VND)

19,598,984 526

19,442 569,279

(7,774,293)
140,400,000
134,678,160

Total

63,571,105,280

39,308,857,672

6.5. SELLING EXPENSES

- Other expenses

From 01/01/2025

From 01/01/2024

Total

6.6. GENERAL AND ADMINISTRATIVE EXPENSES

- Labour costs

- Expense of materials and management
supplies

- Depreciation expenses

to 31/03/2025 to 31/03/2024
(VND) (VND)

: 34,876,193

- 34,876,193

From 01/01/2025 From 01/01/2024
to 31/03/2025 to 31/03/2024
=] (VND) (VND)
2,896,702,514 3,093,395,638
430,689,050 493,396,920
53,389,304 144,475,294
28,746,280 20,000,000

- Tax, duties, fees
- Allowance for doubtful debts
- Outsourced services
- Other expenses
Total

1,933,602,583
144,429,926

5,487,559,657

1,277,014,663
393,186,420

5,421,468,935

6.7. OTHER INCOME

From 01/01/2025

From 01/01/2024

to 31/03/2025 to 31/03/2024

(VND) (VND)

- Others - 10,000
Total - 10,000

These notes form an integral part of. and should be read in conjunction with, the accompanying financial statements. 38
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Hoa Phat Textbook Printing Joint Stock Company

Address: No. 157 Ton Duc Thang, Hoa An Ward, Cam Le District. Da Nang City

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the first quarter of 2025

6.8.

6.9.

6.10.

OTHER EXPENSES

Penalty
Others
Total

CORPORATE INCOME TAX

At the parent company (Hoa Phat
Textbook Printing Joint Stock Company)
At a subsidiary (Hung Vuong Developer
Joint Stock Company)

At a subsidiary (Hoa Phat Book Printing
Joint Stock Company)

CIT expenses

Basic earnings/Diluted earning per share

Accounting profits after corporation income taxes
Adjustment of increase or decrease of the
accounting profit to determine the depreciation for
the shareholders holding common shares:

Profits distribution for shareholders holding
common shares

Average common share circulate in the year
Basic earnings per share

Diluted earning per share

From 01/01/2025  From 01/01/2024
to 31/03/2025 to 31/03/2024
(VND) (VND)
1,011,574,175 1,823,845 542
159,523,585 144,967,646

1,171,097,760

1,968,813,188

From 01/01/2025 From 01/01/2024
to 31/03/2025 to 31/03/2024
(VND) (VND)

5 112,259,389

4,823,910,727 3,986,626,669

4,823,910,727

4,098,886,058

From 01/01/2025
to 31/03/2025
(VND)

From 01/01/2024
to 31/03/2024
(VND)

(31,032,270,441)

(31,032,270,441)

(15,396,539,483)

(15,396,539,483)

91,804,980 91,804,980
(338) (168)
(338) (168)

These notes form an integral part of, and should be read in conjunction with, the accompanying financial statements. 39



Hoa Phat Textbook Printing Joint Stock Company
Address: No. 157 Ton Duc Thang, Hoa An Ward, Cam Le District, Da Nang City

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the first quarter of 2025

7.2,

7.3.

OTHER INFORMATION

Non-monetary transactions affecting cash flows statement in the future

There are no significant events occurring during the fiscal year that need to be presented in
the Group of Companies' Consolidated Financial Statements for the First Quarter of 2025.

Subsequent events

The Management of the Company hereby ensures that there have been no events to the
date of this report which have not considered for adjustments on the figures or the
disclosures in the financial statements.

Transactions with related parties

Transactions with key managers and other related individuals

The key management members and related individuals including: Board of Directors, Board
of General Directors, Chief Accountant and close family members of these individuals.

Related parties Relationship
Mr Luong Van Quang Chairman
Mr Pham Duy Member of the Board of Directors -
General Director

Ms Pham Thi Thu Huong Member of the Board of Directors
Mr Pham Van Huy Member of the Board of Directors
Ms Nguyen Thi Thanh Hien Independent member of the Board of
Directors

Ms Nguyen Thi Kim Hoang Head of the Supervisory Board
(resigned on September 23, 2024)

Ms Nguyen Thi Thu Mai Member of the Supervisory Board
(resigned on January 9, 2025)

Mr Ho Phu Cuong Member of the Supervisory Board
Mr Lai Minh Hau Chairman of the Board of Directors of
the subsidiary

Chairman of the Board of Directors of

Mr Le Quoc Ky Quang the subsidiary
Mr Tran Van Suong Hung Chief Accountant of the subsidiary

Transactions with key manager and other related individuals during the year are as
follows:
From 01/01/2025

to 31/03/2025
(VND)
Mr Le Quoc Ky Quang
Borrowing interest 58,882,192
Mr Tran Van Suong Hung
Borrowings 18,980,000,000

These notes form an integral part of, and should be read in conjunction with, the accompanying financial statements. 40
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Hoa Phat Textbook Printing Joint Stock Company
Address: No. 157 Ton Duc Thang, Hoa An Ward, Cam Le District, Da Nang City

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the first quarter of 2025

7.4.

Balances between the key member and other related individuals

31/03/2025 01/01/2025

(VND) (VND)
Advance 450,000,000 450,000,000
Mr Le Quoc Ky Quang 450,000,000 450,000,000
Short-term loan receivables 5,970,000,000 5,970,000,000
Mr Le Quoc Ky Quang 5,970,000,000 5,970,000,000
Other short-term receivables 342,498,083 283,615,891
Mr Le Quoc Ky Quang 342,498,083 283,615,891
Total receivables 6,762,498,083 6,703,615,891
31/03/2025 01/01/2025

(VND) (VND)
Other short-term Payables 27,830,000,000 8,850,000,000
Mr Tran Van Suong Hung 27,830,000,000 8,850,000,000
Total payables 27,830,000,000 8,850,000,000

Financial instruments

The Company is exposed to risks of using financial instruments: market risk, credit risk and
liquidity risk.

The Board of General Directors is responsible for establishing and monitoring of financial
risk management principles. The Board of General Directors establishes policies to detect
and analyze the risks that the Company incurring, establishing appropriate risk control
measures and risk limits. Risk management systems and policies are periodically reviewed
to reflect changes in market conditions and the Company's operations.

The Board of General Directors has considered and agreed to apply the management
policies for the above risks as follows:

(i)

Market risk

Market risk is the risk that the fair value or cash flows in the future of a financial
instrument will fluctuate due to changes in market prices. Market risk has four types
of risks: interest rate risk, currency risk, commodity price risk and other price risk.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial
instrument will fluctuate because of changes in market interest rates. The Company’s
exposure to market risk for changes in interest rate relates primarily to the
Company’s cash and short-term deposits.

The Company manages interest rate risk by looking at the competitive structure of
the market to obtain rates which are favorable for its purposes within its risk
management limits.

Foreign currency risk

These notes form an integral part of, and should be read in conjunction with, the accompanying financial statements. 41
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Hoa Phat Textbook Printing Joint Stock Company
Address: No. 157 Ton Duc Thang, Hoa An Ward, Cam Le District, Da Nang City

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the first quarter of 2025

(ii)

(iii)

Foreign currency risk is the risk that the fair values or cash flows in the future of a
financial instrument will fluctuate due to changes in exchange rates.

The Company is exposed to changes in foreign exchange rates that are directly
attributable to the Company's operations.

Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial
Instrument or customer contract, leading to a financial loss. The company is exposed
to credit risk from its operating activities (primarily for trade receivables) and from its
financing activities (including deposits with banks).

Trade receivables

The Company regularly monitors customer receivables that have not been collected.
For large customers, the Company considers the impairment in the credit quality of
each customer at the reporting date. The Company seeks to maintain strict control of
outstanding receivables and arrange personnel to control credit to minimize credit
risk.

Company establishes an allowance for impairment that reflects the estimated losses
on customer receivables, other receivables and investments. The principal
component of the impairment loss is the specific loss related to the specific level of
damage to each customer.

Bank deposit

The Company's bank balances are mainly maintained with well-known banks in
Vietnam. Credit risk of balances at banks is managed by the Company's treasury
department in accordance with the Company's policy. The maximum exposure to
credit risk on the balance sheet at the end of fiscal year is the carrying amount as
stated in Note 5.1. The company recognizes that the concentration of credit risk on
bank deposits is low.

Liquidity risk
Liquidity risk is the risk that the company will have difficulties in paying its financial

liabilities. The company’s liquidity risks mainly arise from the differences in maturity
dates of financial assets and financial liabilities.

The company’s approach to risk management is to maintain an appropriate amount
of cash, cash equivalents and loans, which is sufficient as judged by the Board of
director, to meet the company’s operation demands and to minimize the effects of the
changes in cash flows to the Company.

These notes form an integral part of, and should be read in conjunction with, the accompanying financial statements. 42



Hoa Phat Textbook Printing Joint Stock Company
Address: No. 157 Ton Duc Thang, Hoa An Ward, Cam Le District, Da Nang City

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the first quarter of 2025

The table below analyzes financial assets and non-derivative financial liabilities in the
relevant maturity groups based on the remaining term from the balance sheet date to the
contractual maturity date. The amounts shown in the table below are non-discount
contractual cash flows. Presentation of non-derivative financial assets is necessary in order
to understand the Company's liquidity risk management when liquidity is managed on the
basis of liabilities and net assets

31/03/2025

Book value:

Cash and cash equivalents
Financial investments
Receivable from customers
Loan receivables

Other receivables

Deduct:

Provision for bad debts
Total

31/03/2025

Payables to suppliers

Other payables
Accrued expenses payables

Loans and finance lease liabilities

Total
Net liquidity difference

01/01/2025

Book value:

Cash and cash equivalents
Financial investments
Receivable from customers
Loan receivables

Other receivables

Deduct:

Provision for bad debts

Total

01/01/2025
Payables to suppliers

Other payables
Accrued expenses payables

Loans and finance lease liabilities

Total
Net liquidity difference

Under 1 year
(VND)

9,541,602,312
100,000,000
21,797,600,000
120,070,000,000
328,905,957,833

480,415,160,145

Over 1 year

(VND)

1,123,855,592

1,894,481,380

(942,209,373)
2,076,127,599

Total
(VND)

9,541,602,312
1,223,855,592
21,797,600,000
120,070,000,000
330,800,439,213

(942,209,373)
482,491,287,744

(92,879,395,434)
(1,268,439,936,810)
(60,727,801,719)
(564,711,131,634)
(1,986,758,265,597)

(1,799,619,774,617)
(550,089,805,044)
(2,349,709,579,661)

(92,879,395,434)
(3,068,059,711,427)
(60,727,801,719)
(1,114,800,936,678)
(4,336,467,845,258)

(1,506,343,105,452)

(2,347,633,452,062)

(3,853,976,557,514)

13,398,495 644
100,000,000
21,797,600,000
120,070,000,000
312,164,601,532

467,530,697,176

1,123,855,592

1,894,481,380

(928,586,979)
2,089,749,993

13,398,495,644
1,223,855,592
21,797,600,000
120,070,000,000
314,059,082,912

(928,586,979)
469,620,447,169

(95,257,985,177)
(1,205,724,009,477

)

(137,713,644,627)
(572,416,706,238)
(2,011,112,345,519)

(1,799,619,774,617)

(400,106,700,000)
(2,199,726,474,617)

(95,257,985,177)
(3,005,343,784,094)
)

(137,713,644,627
(972,523,406,238)
(4,210,838,820,136)

(1,543,581,648,343)

(2,197,636,724,624) (3,741,218,372,967)

The Company believes that the degree of risk concentration for debt repayment is low. The
Company has access to the necessary capital.

These notes form an integral part of, and should be read in conjunction with, the accompanying financial statements. 43



Hoa Phat Textbook Printing Joint Stock Company
Address: No. 157 Ton Duc Thang, Hoa An Ward, Cam Le District, Da Nang City

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the first quarter of 2025

(iv) The fair value

The book value of the provision of accounts receivable, bank deposits and other
payables is close to their fair value

Book value Fair value
31/03/2025 01/01/2025 31/03/2025 01/01/2025
(VND) (VND) (VND) (VND)
Financial assets
Cash and cash 9,5641,602,312 13,398,495,644 9,541,602,312  13,398,495,644
equivalents
Financial 1,223,855,592 1,223,855,592 281,646,219 295,268,613
investments
Receivable from 21,797,600,000 21,797,600,000 21,797,600,000 21,797,600,000
customers

Loan receivables 120,070,000,000 120,070,000,000 120,070,000,000 120,070,000,000
Other receivables 330,800,439,213 314,059,082,912 330,800,439,213 314,059,082,912

Total 483,433,497,117 470,549,034,148 482,491,287,744 469,620,447,169
Financial
liabilities
Payables to 92,879,395,434 95,257,985,177 92,879,395,434 95,257,985,177
suppliers

Other payables 3,068,059,711,427 3,005,343,784,094 3,068,059,711,427 3,005,343,784,094
Accrued expenses 60,727,801,719 137,713,644,627 60,727,801,719 137,713,644 ,627
payables

Loans and finance 1,114,800,936,678 972,523,406,238 1,114,800,936,678 972,523,406,238
lease liabilities

Total 4,336,467,845,258 4,210,838,820,136 4,336,467,845,258 4,210,838,820,136

The fair value of the financial assets and liabilities are not evaluated and identified formally
at 31/03/2025 and 01/01/2025. However, the Board of General Directors has determined
that the differences between the book value and the related fair values of the financial
assets and liabilities are immaterial.

7.5. Corresponding figures

The comparable information, which is figures of the financial statements of the Company
for the fiscal year ended 31 December 2024, was not audited by independent auditing firm.

These notes form an integral part of, and should be read in conjunction with, the accompanying financial statements. 44



Hoa Phat Textbook Printing Joint Stock Company
Address: No. 157 Ton Duc Thang, Hoa An Ward, Cam Le District, Da Nang City

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the first quarter of 2025

7.6. Going concern assumption

The consolidated financial statements have been prepared on a going concern basis, which
presumes that the Group will be able to realize its assets and discharge its liabilities in the
normal course of operations for the foreseeable future.

As presented in the consolidated financial statements, on March 31, 2025, the Group's total
short-term liabilities also exceeded total short-term assets with an amount of VND
300,778,176,619 mainly due to the Bonds. Notes due to be paid are worth 515,030,400,000
VND and loan interest and bond interest due to be paid are worth 174,084,547,280 VND.
These conditions indicate the existence of material uncertainties that may cast significant
doubt about the Group's ability to continue as a going concern.

As at the date of these consolidated financial statements, the General Director has
expected cash inflows generated from real estate projects under development of the Group
and other business cooperating contracts. Accordingly, the General Director believe that
the Group is able to settle on due payables and continue its normal operation in the
following year. Based on this, the General Director prepared the consolidated financial
statements on a going concern basis. Accordingly, the consolidated financial statements do
not include any adjustments that may be necessary if the Group is unable to continue as a
going concern.
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