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Petrovietnam Construction Joint Stock Corporation
14th Floor, WPl Tower, 167 Trung Kinh Street,
Yan Hoa Ward, Hanol

Separate Financial Statements
Far the fiscal year endad
a5 at 31 December 2025

c)

d)

24

b)

Capital transactions with owners and distribution of dividends and profits

Owner's contributed capital

= Al the beginning of the year
= Al the end of the vear

Share

Ciuantity of Authorized ssuing shanes

Cuantity of lzsued shares

- Commaon sharas

Cheantily of shares repurchased (Treasury shares)
= Cammon sharmes

Quantity of outstanding shares in circulation

- Common shires

Par wadue per share: 10,000 WD

Company’s reserves

Development and imvestment funds
CHher reserves

Year 2025 Yaar 2024

WHND WD
4,000,000,000,000  4,000,000,000,000
4,000,000,000,000  4,000,000,000,000
31212025 01012025
400,000,000 00, 000, 000
400,000,000 400,00k, QgD

400, 0040, Qa0 400,000,000

2871 2971

2871 2071
399,997,029 480,907 0209

J83, 897,028 SRR SET 029
122025 Q01 2025

VMD WHD

76,006,002 T34 76,086, 992 T34
500,000,000 SO0, 00, 000

77.486,902,734 77,486,092,734

OFF STATEMENT OF FINANCIAL POSITION ITEMS AND OPERATING LEASE COMMITMENT

Foreign currencies

ush

Doubtful debts written-off

Doubtful debis writhen-off

TOTAL REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES

Revenue from conglruclion
Rewvenue from sale of goods
Revenue from rendering of services

41

JM22025 i 2025
5.482.07 7,364 503,60
212025 1012025

WD WND
8,718.217,233 9718217 233
Year 2025 Year 2024

WND VNI
933,485,901 ,366 519,557,804 974
1,617,863, 590 8.232 929 488
67,504 656, 731 2,568,303, 537
03,018,521, 887, __S30,289,037.099




Petrovietnam Construction Joint Stock Corporation

14th Floor, VP Tower, 167 Trung Kinh Sirest,
Yen Hoa Ward, Hanoi

Separate Financial Statements
For the fiscal year ended
as at 31 December 2025

26 COST OF GOODS 50LD

Cost of construction

Cost of goods sodd

Cost of services rendered

Provision for davaluation of inventories

FINANCIAL INCOME

Interest income

Gain on exchange differencs in the year

Gain on exchange difference al the year - end
Intarest from deferred payment sale or payment
discounl

FINAMCIAL EXPENSES

Inleres! expenses
Loss an exchange differancs in the year
Loss an exchange difference at the year - end

Provision/| Revesal) for devaluation of trading securities

and Impairment boss from invesimen
Oiher financial expanses

GENERAL AND ADMINISTRATIVE EXPENSE

Labour expenses

Toals, instruments and supplies expenses
Depreclation expenses

Tax, Charge, Fea

Reversal of provision expéenses

Expenses of outsowrcing services

Other axpenses in cagh

42

Year 2025 Year 2024
VND VND

035,841,246,316  523,564,760,540
12,920,081,026 18,514,579,798
53,052,308 618 3,566,307,420
(22,700,917 B44) (3,785,791, 915)

878,823,709.215 H*lﬂﬂﬂlﬁﬁ

Year 2025 Year 2024
WD WD
B,8689,661,270 T.347 104, 836
20,348.052,155 25,851,344 511
- 4.275 631,351

- 396, 758,080

28,237,703 425 ﬂlﬂli!-hi?ﬁﬂ

Wear 2025 Year 2024

WD WD

4, 305,077,369 8,445 758 758
2,367.005,231 30,847 078,497
15,882,732 -

(12 443,023, 725) 12,763 58E 422
4,308,924,701 §.121,536, 248
ii!ﬂﬁﬁl E‘IT‘-E!Hi!HB
Year2025  Year2024
VND WD
30,778,235 718 35 856,493 265
36T 88T 926 240 BET 628
197,885 847 468,304,960
TE2 092 682 £30.420, 787
(1,301,248 353) (4T Bdd BES TTS)
7.045 224, 584 8,867 002,762
3,930 854 B59 5,467 687,610
ﬂ|ﬁﬂsm 5313 830,247

[TF)




Petrovietnam Construction Joint Stock Conporation
14th Floor, VPI Tower, 167 Trung Kinh Street,
Yen Hoa Ward, Hano!

Saparate Financial Statements
For the fiscal year endad
as al 31 Decambar 2025

30 OTHER INCOME

ER]

Gain from liquidation, disposal of fived agsets
Collected fines

Liabd@ities written off under agreament

Cthers

OTHER EXPENSES

Interest on kate payment of tax, insurance
Finas
Losses due to unsuccessful Investment in Soal Rap

Tien Giang Petroleurn Service Indusirial Park Project -

920 hectares
Oithars

CURRENT CORPORATE INCOME TAX EXPENSES

Total profit before bax

Increasea

- Non-deduchible expenses

Taabhe income

Deduclible corporate income laxe expense

Current corporate Income tax expense (20%)

Tax payable at the beginning of the year
Tax paid in the year

Year 2025 Year 2024

VND WND

= 1,888 209,830

670,209,634 448109,187

¥, 700,000,000 38,380, 782,970
6,138,747 714,921
—lSE ], A0 T1L070,500

Year 2025 Year 2024

VND WD
134,023,036 256,007,943
810,218 727 #

1,635,100,923
51,009,353 474 628 540
—__2,830,443,030 730,630,482
Year 2025 Year 2024
VND VD
10,526,474,615 4,120,801,160
3,337,304,080 501,735,485
3,337,304, 080 501,735,485
13,663,778,608 4,622 626,645

(13,863, 778.698) (4,622 626,645)

(21,256,556, 255; (21,256,555 2;35]

Corporate income tax payable at the end of the year i IE Eﬁl ialiﬁlﬁﬁ!tﬂﬂ

BUSINESS AND PRODUCTIONS COST BY ITEMS

Raw maberials

Labaur expanses

Tools, instruments and supplies
Depreciation expenses

Taxes, fees and chargas
Provisions

Expenses of outsourcing services
Cithar expanses in cash

43

Year 2025 emr J024
WHD WD

T2 541 885 G, 180,458,070
51,335,413,530 48 Q45 852 DGO
404,684, 281 305,823,373
656,186, TS 1,083, 546,962
1,299,881,369 1,771,138,080

{1,301,249,353) (47,644 B85,775)
366,801,210,168 475,358,6837,304
8,138,000, 434 6,509,764, 161

427,504,759 531,284
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Petrovietnam Construction Jaint Stock Corporation Separate Financial Statements
14th Floor, WP Tower, 167 Trung Kinh Streat, For the fiscal year ended
Yan Hoa Ward, Hanoi as at 31 Decamber 2025

b)

On 18 August 216, PVC-5G seni Officlal Letier Mo, S38XLDKSG to the Corporation, raporting
details regarding the collateral for the entrusted loan and its ongaing discussions with Desanbank.
According to the letier, on 10 Augusi 2016, Oceanbank - Saigon Branch issued Official Letter No.
TA4/2016/CYV-CNSG, responding to PVC-5G's proposed debt settlement plan. in this Official Letter,
COceanbank - Saigon Branch approved PVC-5G' Investment and business plan for the Urban
Development Project of Areas 2 and 3, Ward 5, Vi Thanh Cily, Hau Giang Province (Vi Thanh
Project) as well as the partial release of collateral o enable PVC-3G to sell goods/assels and
generate funds for debl repayment. Under this plan, PVC-5G committed to repaying the full
outstanding principal amount of approximately YND 148 billion to Ocean Bank,

Az at 31 December 2025 PVC-5G has repaid YHD 131 billien out of WYND 148 billion of the
principal. Additionally, PVWC-5G has effectively implemenied the debt repaymant plan proposed by
Oceanbank - Saigon Branch. Based on this progress, the Board of Managemeant assesses thal the
the Parent Company - the Corporation will not incur any liability under the guarantee, as PVC 5G is
financially capable of fulfiling its repayment obligations 1o Oceanbank (now Modern Bank of
\ietnam — MBWV).

Payment guarantee

On 29 December 2010, the Corporation signed Guarantes Agreement Ne. 01122010WHDBL.TT-
PVCTE with Thal Binh Petroleum Tourism Company Limied (currenily known as Thai Binh
Petroleusm Trading and Investment Joint Stock Company (PVC Thai Binh) - a subsidiary of the
Corporation) and issued a guarantee payment letier for PVC Thai Binh, with a guaranteed amount of
approximately WVMD 1118 billion, Under this guarantes, the Corporation underiakes and Bssures
PefroVieinam Exploration Production Corporafion (PVEP) that PVC Thal Binh would fully and lirmely
fulfi its payment obiigations 1o PVEP in accordance with the Agreement on the transfer of Thai Binh
Pelroleum Hotel Construction project, signed on 28 December 2010 between PVEP and PVC Thai
Binh, The letter of guaraniee takes effect from the signing date untd PVC Thai Binh has fully
discharged its obligations o PYEP in accordance with the terms of the: transfer agreameant..

In 20186, the Corporation received a request frorn PVEP to fulfil its guarantee obligation. However,
the Board of Management of he Corporation has assessed that no liabilities will arise for the
Parent Company under this guarantes, as PYVC Thai Binh is able 1o fulfil its payment obligation 1o
FYEP.

Conclusion of the Government Inspectorata

The Corporation was the coniracior for the Northern Ethanol Biofuel Plant conatruction project and
the Dinh Vu Polyester Manufacturing Plant construclion project.,

On 24 November 2016, the Governance Inspectorate issued Anncuncemerd No, 3120/TB-TTCP,
concluding its inspection of biofuel projects that were parfially funded by Vietnam Oil and Gas
Group (now Vietnam National Industry - Energy Group) and Its subsidiaries. Based on the
inspection findings, the Government Inspectorate proposed that the Corporation should be
responsible for economic loss incurred by the preject ewner due to breach of the EPC Contract for
the construction of the Northaern Ethanol Biofuel Plam

On the same day, 24 November 2016, the Government Inspectorate also issuad Announcement

Mo, 330TE-TTCP, surmmarizing the findings of its inspection regarding the consiruction of the

Dinh Vu Polyester Manufacturing Plant. According 1o the Government Inspeclorate, the following

comective measures were recommended:

- A reduclion of approximately VMWD 46.8 billlon in the accepted and pald walue of the work
performed by the Corporation due 1o violations of the Foreign Exchange Ordinance in contract
execufion,

- A reduction of approximately YND 8.1 billion and USD 23,000 in the EPC contracl's accepted
and paid value due o duplicate acceptance of work volumes and unauthorized acceplance of
additional work volumes beyond the regulatory framewors.

The Ceorparation's Board of Managerment assessed that the conclusions in the above Government
inspeciorate reports were direcied at the project owners, with whom the Corporation had
contractual relationships as a relaied party. As al the reporting dafe, the Cerporation was siil
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working with the project owners and the Government Ingpectorale to clarify and address malters
concerning the Corporation's involvement a3 stated in the inspection reports.

In 2022, the Corporation received the Government Inspecior Conclusion Mo, 2080/KL-TTCP dated
23 Movember 2022 regarding iis compliance with policies and laws in production and business
adiviies during the period 2008-2013. The Corporalion has been aclively coordinating with
relevant parties fo implement the recommendations of the Government Inspector in accordance
with this conclusion,

Contingent liabilities

Ag of the reporting date of these Separate Financial Statements, except for the litigation disclosed
in Node 16, the Corporation and its subsidiaries were involved In several ongoing litigation cases
related to receivables, payables and contingent Habilities relating to valued added lax obligations
and penalties for late payment of fax on recognized revenue that has not yel been invoiced. The
outcomes of thesa igation cases and oiher contigent |labdities remain uncariain at this slage.

OTHER INFORMATION
Unexpected costs at the Corporation’s construction projects

Due 1o economuc fluctuations, the Corporafion’s business operallons are exposed o0 risks
asgociated with changes in market value of construction materials. Significant price flucluations in
these materials could have a major impact on the Corporation’s financial obligations and economic
benefils, However, the Board of Managemen! acknowledges thal market frends and government
mecroeconomic policies are highly unprediciable. Therefore, it is impossible 1o quaniify the exact
impact of these factors on the Corporation's ongoing construction projects. The final result will anly
be determined upon complation and handover of the projects fo the investors.

Thai Bink 2 Thermal Power Plant Project

The Corporation signed an EPC contract to construct Thal Binh 2 Thermal Power Plant with the
Thal Binh 2 Petroleum Power Project Management Board (under Vietnam MNational Industry -
Energy Group) with a contract value of approximately USD 918 million and VND 5,874 bilion. Al
the date of these Separate Financial Statements, the total provisional contract value signed by the
Corporation with subcontraciors for the project has excesded the EPC contract value agreed with
the Thai Binh Peircleum Power Project Managemen! Board, According to Official Letler M,
TATIMTTg-KTN dated 23 May 2014 of the Prime Minisier, the Thal Binh 2 Thermal Powes Plant has
been classified as a priority power project for the period 20143-2020.

The project is subject to special mechanisms and policies oullined in Decision No.2414/Q0-TTg
dated 11 December 2013 of the Prime Minister.

Pursuant to the resolution of the Board of Direclors approving the provigional implementation plan
for the EPC Contract of the Thai Binh 2 Thermal Power Plant Project, the estimated revenue for the
project iz USD 926.6 million and VND 11,078.2 billion; while the estimated cost is USD 9212
million and VND 11,402.1 billion; resulting in an expecled gross loss margin of 0.67% for the entire
project. As of the reporting date, the Corporation ks reviewing the completed volumes and work
performed and related items with the Thai Binh 2 Petroleum Power Project Managament Board, as
well as with subconfractors, in preparation for the final setlement of the projecl. The Board of
Management considers these estimales to represent the best estimates as at the dale of these
Separate Financial statements. Such estimates are subject 1o ongoing review and update to reflect
the actual profit or kss realised from the Thai Binh 2 Thermal Power Plant Project, Accordingly, the
Corporation has recognized revenue and cost of sale for this project based on the expected gross
loss margin as mentioned above.

Vumg Amg 1 Thermal Power Plant

On 28 Seplember 2009, the Corporation signed a construction contract for the Vung Ang 1
Thermal Power Plant with Vietnam Machinery Installation Corporation (LILAMA) under Contract
Mo, 280009WLILAMA-PYE with a tofal value of approximately WMD 1,322 billion, According to
Resolution Mo. EBG/MNG-DKVN dated 27 January 2014, Vietnam National Industry - Energy Group
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Petrovietnam Construction Joint Stock Corporation

Separate Financial Statements

14th Floor, WP Tower, 167 Trung Kinh Street, Far the fiscal year ended
f'an Hoa Ward, Hanoi as at 31 Decamber 2025

b)

{PYM] has approved the unforesesable costs of the enlire Vung Ang 1 Thermal Power Plant
project, including Infemal roads and construction, amounting o approximately VMD 1,080 billkon.
After verification amd appraeisal, the estmated valwe of construction work performed by the
Corporation increased by approximabely WMD 250 billion (excluding deductible value-added lax)
compared 1o the inital lump-sum contract value signed by the Corporation, The Corporation has
formally requasted PWN to consider adpusting the additional unexpacted cosls of this project Al the
date of these Separale Financial Statements, PYN and relevant state authorities have nol yel
issued a final decision regarding this matter. Howewver, the Board of Management believes that the
additional contract valus will be approved and officially sigred.

Informatien on the Corporation’s restructuring

According o Resclution Mo, 332MNG-XLDK-DHDCD dated 11 October 2022 of the General
Meating of Shareholders of PetroVietnam Construction Joini Stock Corporation approving the
Corperation's restruciuring plan for the 2021-2025 period:

- The Corporation will continue to hold st lesst 51% of iz charer capital in the period 2021-2025 in
twi subsichiaries: Pelrodeurm Pipeling and Tank Construction Joint Stock Company (PYC-PT) and
Petroleum Equipment Assembly & Metal Structure JSC (PVC-MS).

- The Corporation will fully divest itz investment in all other subsidiaries during the 2021-2025 period

- The following companies: Hanol Pefraleum Conatruction JSC (PYC-HM), Petrodeurn Mechanical
Executing and Assembly Joint Siock Company {PVC-ME), Mien Trung Petroleum Construction
JSC (PVC-MT) and PelroVietnam Lirban Dewvelopment JSC (PVC-Mekong) will be dissohed or
declarad bankrupt in case the Corporation falls to dhvest s capilal,

= The Corporation will divest all ofher bong-term financial investments and trading securities during
the 2021-2025 period.

36 SUBSEQUENT EVENTS AFTER THE REPORTING PERIOD

Excepd for the event on 31 January 2028, whereby the Corporation's Board of Direclors issued
Resolution Mo, 15MNO-XLDK apgroving the plan for the transfer and the reserve price for the
salection of an auction service provider In relalion o the land use right over 3,400 m?® of land owned
by the Corporation at Plot Mo, 8, Map Sheet No. 20, Hamlet 1, Tam Dao Town, Tam Dao District,
Vimh Phug Provingee (now Tam Dao Commune, Phu Tho Province), as disclosed in Noie 4 (c), there
wera no other material subsequent events occurring after the and of the financial year that would
require adjustment or disclosure in these separabe inancial statements..

3T REMUNERATION, SALARIES AND OTHER INCOME OF MANAGERS OF THE CORPORATION

Remuneration, salaries and other income of members of the Board of Directors, General Director,
Superdsory Board and other managers are a3 follows:

Positian Year 2025 Year 2024

WRD VMND

Board of Directors 2,284,460,076 2,207,776.,913

Mr. Mghiem Quang Huy Chairman 573,551,443 545,647 303

Mr. Pham Yan Khanh Independent mamber of 247 440,000 244 285,000

Mr. Tran Hai Bang Member of BOD 500,481 311 479,906,106

Mr. Nguyen Hoal Nam Member of BOD 478,537,200 466,008,070

Mr. Chu Thanh Hai Member of BOD 453,450,122 471,929,434

Board of Management 2,111,6868,132 2,014,722,783

Mr. Tran Quoc Hoan General Director (Appointed 572 557,253 440 814 857
on 01/01/2024)

Mr. Phan Tu Glang Ganeral Director (Resigned = 108,537,217
an 01/0152024)

Mr. Nguyen Van Dong Deputy General Director 521,417, B25 507,748,575

Mr. Pham Trung Kien Deputy General Director 524,770,280 454 200 400

Mr. Bui Son Truong Deputy General Director 493 140,774 482 731,554
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Petrovietnam Construction Jolnt Steck Corporation
14ih Floor, WP Tower, 167 Trung Kinh Street,
Yan Hoa Ward, Hanoi

Separate Financial Statements
For thea fiscal year endad
a3 af 31 Decamber 2025

Pasition fear 2025 fiaar 2024

VND VND

Board of Supervision 686,167,085 506,218,999

Mr. Hua Xuan Mam Head of {he Board of 454 (05 420 441 418 %60
Supervision

frs. La Minh Hue Membar (Appointed on 172 GBT 645 -
28/05/2025)

Mr. Phung Van Sy Member (Resigned on 16, 200,000 32 400,000
205/ 2025)

Mr. Mguyen Ngoc Cuong  Member 43,200,000 32,400,000

38 COMPARATIVE FIGURES

The comparative figures are figures in the Separate Financial Statements for the flscal yvear ended
as al 31 December 2024, which was audited by AASC Auditing Firm Campany Limited.

The Board of Management of the Company decidad to retrospectively adjust some of the ilems in
the Separate Financial Staternents for the fiscal year ended as at 31 December 2024, Due o the
Petroleum Metal Struciure and Installation Joint Stock Company (a8 subsidiary) decided to
retrospectively adjust some of the items in its financial statements for the fiscal year ended as at 31
Decemnber 2024, which resulted in & decrease in ils relained eamings of VND 49,774,182,005)
Accordingly, some of the items in the Separate Financial Stalements for the fiscal year anded as at |

.

31 December 2024 were adjusted as follows:

Code Figures In the Adjusted figures Difference
Separale Financial d
Statements of
WD WD WD

Separate Statement of Financial pesition

Prowision for 254 (1,796,242 246, 766) (1,821,583, 467.897) (25.351,221,131)
devaluation of long-
term investments
Retained eamnings 4213 (3,770,052,922,180) (3,705,404 143,311) (25,351,221,131)
accumulated 1o
previous year -
d..a-"””f e 1_-,‘.1'
e
: e TONG
{rﬁ,ﬂ t-_'r———-‘:ﬁﬁ(zﬁ Ty e ;'
Hn | XAY LAP DAL { 1
£ i
"E«{ VIET NAMSS
Vu Thi Cham Vu Minh Cong iz Tran Q
Preparer Chief Accountant (e
nol, 31 March 2026
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PatraVietnam Construction Joint Stock Corporation
1dth Floor, VPI Tower, 167 Trung Kinh Street, Yen Hoa Ward, Hanal

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of PatroVietnam Construciion Joint Siock Corporafion ("The Corporation”)
prasents its report and the Corporation's Consolidated Financial Staterments for the fiscal year ended as
at 31 December 2025,

THE CORPORATION

PetroVietnam Construction Joint Stock Corporation ("the Corporation™], an entity under management of
Viefnam Mational Industry - Energy Group (PYN), formery known as PefroVietnam Consirection Joint
Stock Company, was established In Vietnam by privatizing Petroleum Design and Construction Company
pursuant to Declsion Mo, S32/Q0-TCCE dated 26 March 2004 of the Mingstar of Industry (currenthy known
@s the Ministry of Industry and Trade). PetroVietnam Consbruction Joind Stock Company operates under
Enterprise Registration Cerificate for Joint Stock Company Mo, 4803000232 dated 13 March 2006 issuwed
by the Departrment of Planning and Imeestment of Ba Ria - Wung Tau Provincs,

Pursuani lo Resalution Mo, 3804/MO-DEVN dated 26 October 2007, the Board of Membars of Vietnam
Mational Industry - Enargy Group approved the proposal on fransfer of Pelro Construction Joint Stock
Company into PetroVietnam Consbruclion Joint Steck Corporalion, operating under parent-subsidiary
rmodel. The Corporation operates under Business Registration Cartificate for Joint Slock Comgpany Ma,
3500102385 dated 20 December 2007 and the Z3th amendment daled 13 November 2025 issued by
Hanoi Department of Finance,

The Corporation’s head office is located at 14th Floor, WP Tower, 167 Trung Kinh Sireel, Yen Hoa Ward,
Hanoi City. ¥

BOARD OF DIRECTORS, BOARD OF MANAGEMENT AND BOARD OF SUPERVISION

Members of the Board of Directars during the fiscal year and to the reporting date are:

hir. Nghiem Quang Huy Chairman (Reappointed on 28 May 2025)
W, Pham Yan Khanh independent Mambear {Reappointed on 28 May 2025}
Mr. Tran Hai Bang Member
Mr. Chu Thanh Hai hMember
Mr. Mgunoen Hoai Mam hiember

Members of the Board of Management during the fiscal year and to th reporiing dale are:

Mr Tran Ques Hoan General Director

hr. Mouyen Van Daong Deputy General Direcior
hr, Bul Son Truong Deputy General Direcior
hr. Pham Trung Kien Deputy General Direcior

The legal representative of the Company during the year and undil the preparation of this Consolidated
Financial Statements (s Mr. Tran Quoc Hoan (General Director).

Members of the Board of Supervision are:

Mr. Hua Xuan Mam Head of the Board of Supervision  (Feappointed on 20 May 2025)
Mr. Moguiren Mgoc Cuong Member

Ms. La Minh Hue Member (Appainted on 29 May 2025)
Mr, Phung Van Sy Member {Resigned on 20 May 2025)
AUDITORS

The auditors of AASC Auditing Firm Company Limited have taken the audit of Consolidated Financial
Statemants for the Corporation.
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PetroVietnam Construction Joint Stock Corporation
14th Floor, WP Tower, 167 Trung Kinh Street, Yen Hoa Ward, Hanaol

STATEMENT OF THE BOARD OF MANAGEMENT'S RESPONSIBILITY IN RESPECT OF THE
CONSOLIDATED FINANCIAL STATEMENTS

Tha Board of Management & responsible for the Consolidated Financlal Statements which give a frue
ang fair view of the financlal position of the Corporation, ils operating results and its cash flows for the
year, In preparing those Consplidated Financial Statements, the Board of Management is reqguired (o)

- Establish and maintain an internal control system which is delermined necessary by the Board of
Directors and Board of Management to ensure the preparation and presentation of Consolidated
Financial Statements do not contain any material misstatement caused by ermors or frauds,

- Sedect suitable accounting policies and then apply them consistently;

- Make judgments and estimales thal afé reasonable and predeant;

- Biate whether applicable accounting standards have bean followed, subject to any matersal depariures
disclosed and explained in the Consolidated Financial Stalements;

Frepare and present the Conscolidated Financial Steterments on the basis of compliance wih
Vielnamese Accounting Standards, Vielnamese Corporate Accounting System and the stalulory
requiramanis relevant to preparation and prasentation of the Consolidaled Financial Stalements;
Prepare the Consolidated Financial Statemaents on the going concern basis unless it is Inappropriate 1o
presume that the Corporation will continue in business.

The Board of Management is responsible for ensuring thal accounting records are kept 1o reflect the
financial position of the Cosporalion, with reasonable accuracy at any time and io ensura that the
Consolidated Financlal Statements comply with the registered accounting system. It is responsible for
safeguarding the assets of the Corporation and hence for taking reasonable steps for the prevention and
detection of fraud and alher irregularities,

The Board of Management confirms that the Consolidated Financial Statements give a tnue and fair view
of the financial position at 31 December 2025, its operation results and cash lows in the year 2025 of the
Corporation in accordance with the Vielnamese Accounting Standards, \ietnamese Corporate
Agcounting Syslem and the statulory requirements relevant to the preparation and presentation of
Consolidated Financial Statementa.

Other commitments

The Board of Management pledges that the Corporalion complies with Decree Mo, 1655/2020MD-CP
dated 3 December 2020 on defading and guiding the implementation of & number of arlicles of the Law
on Securities and the Corporation c¢oes not victate the obligations of information disclosure in accordance
with the regulations of the Circular Mo. 862020/ TT-BTC dated 16 Movember 2020 issued by the Ministry
of Finance guiding the disclosure of information on Securities Market and the Circular Mo, B82024TT-
BETC dated 18 September 2024 issued by Ministry of Finance amending and supplementing some articles
aof the Circular Mo, 862020 T-BTC.

- FS

Heneral Direcior
Hanod, 371 March 2026
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Mo 310326 00WBCTC.KTS
INDEPENDENT AUDITOR'S REFORT

Ta: Shareholders, Board of Directors and Board of Management
PetroVietnam Construction Jaint Stock Corparation

We have audied the accompanying Consolidated Financlal Statements of PeiroVietnam
Construction Joint Stock Corporation (“The Corporation”) prepared on 31 March 2026, from page 08
to page 65, including: Consolidated Statement of Financial position as al 31 December 2025,
Consolidated Statement of Income, Consolidated Statement of Cash flows and Mofes fo
Consolidated Financial Statemeants for the fiscal year ended as at 31 Decembor 2026,

Board of Management's Responsibility

The Board of Management of PetroVietnam Constrection Joint Stock Corporation is responsible for
the preparation and presentation of Consolidated Financial Statements that give a true and fair view
in accordance with Vietnamese Accounting Standards, Vielnamese Corporate Accounling System
and the statutory requirements refevant to the preparation and presentation of Financial Statements
and for such internal conirod a8 directors determines is necessary to enable the preparation and
prasentation of Consolidated Financial Staterments thal are free from material misstatement,
whuther due to fraud or error.

Auditer's Responsibility

Our responsibility i to express an opinion on these Consolidated Financial Stalements based on
our audit. We have conducted our audit in accordance with Vietnamese Standards on Auditing.
However, dug to the matter described in the paragraph “Basis for Disclaimer of Opinion®, we ware
unable fo oblain sufficlent appropriate audit evidence to provide a basis for the audit oginion.

Basis for Disclaimer of Opinion

Wi were unable 1o assess the effect of the following malters on the Corporation’s Consolidated
Financial Statements for the fiscal vear ended 31 December 2025 (attached):

1. As gt 3 December 2025, the Consolidated Financial Statements reflect the foliowing: an
accumulated loss (code 421) of VND 4,035.08 bilion, current liabilites (code 310) of WVND
5,438.38 billion , which exceeded current assets (code 100) by YND 1,486.37 billion, and overdue
debts as i 31 December 2025 amounting to WND 1,631.68 bilion, The Corporation’s financial
pogition as al 01 January 2025 was similarly challenging. Thesae factors, together with the
dizclogures in Mote 1, laad o substaintial doubt about the Corporation's ability 10 continue 28 8
going concern. The Corporation's abdlity to maintain operations depends on (ts plans o recower
outsianding receivables, restructure investments, complete and finalize works in progress to
racover funds, and secure financial support from shareholders and creditors. Within the scope of
an audit of the financial statements, we did nol oblkain suffickent appropriate evidence to assess
(v feasibdity and effectiveness of these operational plans.

2. As at 31 December 2025, the Corporation recorded a loan receivable of VND 200 billion, lent 1o
Lam Kinh Hotel Joint Stock Company to support its business operations (as at 01 January 2025
YD 200 billion), & provision of YMD 124.4 billion had been made for this loan (as at 01 January
2025: WND 124.4 billion) (Mote OT). We were unable to obtain sufficien! appropriate audit
evidence regarding the recoverability of this receivable as at 31 December 2025 and 01 January
2025. Consequently, we were unable to determine whether any adjusiments fo these amounts
WETE MECEssary,
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3, As at 31 December 2025, the cost of work in progress related to Vung Ang 1 Thermal Povwer

Plant Project (Mote 10} and Quang Trach 1 Thermal Power Plani Project (Mote 15) amounted to
approximately WHD 2341 bilbon and VHD 25.8 billlion (as a1 1 January 2025 VND 2451 billion
and WND 25.8 bilian). As al the reporling date, the Corporation was still engaging with the
relevant authoritles on; (1) approval for adjustmends relating fo unexpacted expenses incurrad in
the Wung Ang 1 Thermal Power Plant Project and (2} acceptance and finalization of the
Corporation's incurred expenses under the Quang Trach 1 Thermal Power Plant Project. We
wiare unable to ablain the net realizabe value of these work In progress 2s at 31 December 2025
and 01 January 2025, Consequently, we ware unable to determine whether any adjusiments 1o
these amounis wera necessary,

. Mote 15 of the Motes fo the Consolidated Financial Stefements presents the balance of

construction In progress including projects for which the Corporabion acts as the Investor that
have been suspanded since prior years. As at 31 December 2025, the PelroVietnam University
Urban Area Project amounted to VND 3.88 billion, As at 01 January 2025, the Petro\Vietnam
University Urban Area Project and the Tien Glang Petroleum Industrial Park Project amounted in
aggregate fo VMWD 572 billion. We were unable to oblain sufficient appropriale evidence
regarding the potential fulure economic benefits of these projects. Comsequently, we were
unable to determine whether any adjusiments to these amounts were necessary.

. The Corporation ls consolidating Petrovietnam Urban Devedopment Joinl Stock Company (@

subzidiary) inbo the Corporation’s Consolidated Financlal Statements based on the unawdibed
Financial Statements for the second guarter of 2024, As at 30 June 2024, the subsidiary reported
total asset of WD 15.16 billion and negative equity of VND 153,44 billion, with revenue and profit
after corporate. income fax amounting to YND 0.08 bilion and negative YMD 0.53 billion,
respectively. Regarding associale companies, exceplt for Mien Trung Pelroleum Construction
Joint Steck Company and Thanh Hoa Pebtroleum Construction Joint Stock Company, whose
financial statements have bean audited, the value of investments in the remaining associates is
presanted using the egquity method based on unaudiled financial statemenis for the financial year
ended 31 December 2025 or the most recent Financial Statements available to the Corporation
(Mole 04). We ware unable to assess the approprialeness of these figures.

- As at M December 2025, the Corporation was unable 1o obtain financial statements fram the

investes antities retated 1o the "Equily Investiments in other entities™ ibem (code 253) on the
Consolidated Statement of Financial position. The tolal carrying amount and total provision for
these investments were WND 175.985 bilion and VWD 15539 billion, respectively (as at 01
January 2025 WND 186.985 billion and WD 155.39 billion, respectively). Provisions for these
invesimenis were made based on the lalest financial statements avalable to the Corporation. We
';Hm unable o obtain sufficient appropriate documentation to access the impairment of these
nvesirments.

. Thal Binh Pelroleum Trading and Investment Joinl Slock Company (a subsidiary) has neither

assessed the Impairment mor estimated the net realizable value af its real estate nventories,
winich had carrying value of WND 368.3 billion as at 01 January 2026 and 31 Decarmbar 2025
{Note 10). We were unable to oblain approprate documemtation regarding the net realizable
value of these real estale invemories.

. Al Thai Binh Petrolaum Trading and Investment Joint Stock Company, we have carried out the

necessary audil procedures. However, we were unable 1o obfain sufficient audit evidance to
confirm the accuracy and recoverable value of the work In progress of this Company as of 01
January 2025 and 31 December 2025 with a total amount of VIND 33.647 billion and VND 31.148
billion, respectively. Therefare, we have not determined the necessary adjusiments related 1o the
“Work in progress” account and other related accounts, as well as any potential impacis [if any)
an the accompanying consolidated financial statements,

. Az at 31 December 2025, the balance of inventories presented in the financial staterments of

Petroleurn Dong Do Joint Stock Company (a subsidiary) includes construction in progress for
Thal Binh 2 Thermal Power Plant, Song Hau 1 Thermal Power Plant, Tran Anh - Long An
Apartment Building and Muli-purpose Building Project in District 1, with a total value of
approximately VND 58.80 b#lion (a3 at 01 January 2025: WND 55.38 billion). We were unabla to




assess the net realizable value of these construction In progress projecis as at the respective
datas.

10.41 Petroleum Dong Do Joint Siock Company (a subsidiary), the balances of receivables and
payables are as follows: receivables as at 01 January 2025 and 31 December 2025 amounted to
VND 25.88 billion and WND 23.40 billion, respectively; payables as at 1 January 2025 and 31
Decembes 2025 amounted 1o WND 1583 billion and WND 22.49 billion, respectively. As at 31
December 2025, the company had not reviewed or assessed the collectabdity of the oulslanding
receivable balance of VND 64.19 billion for potential allowance for doubtful debts. We are unable
to assess the existence, recoverabiity, or the necessary provision for these recelvables.

11. Al Petroleum Dong Do Joint Stock Company (@ subsidiary), as at 31 December 2025 and 01
January 2028, the Company is carrying a dividend payable relating to 2011 amounting to YND 25
billion {refer to Mote 22). This amount was recognised in accordance wih the Resolution af the
Annual General Mesting of Shareholders in 2012 (Resolution No. 23M0O-DKDD-AGM dated 16
April 2012), which approved a dvidend of 5% of charter capifal. However, the Company has bean
neither finalized the list of shareholders nor made the dividend payment. Accordingly, we ane
unable 1o assess the Compamy's obligation in respect of this dividend.

12.A1 Pefroleum Eguipmant Assembly and Metal Structure Joint Stock Company (a subsidiary), we
were unable to oblain the necessary documentation related to the Thai Binh 2 Thermal Power
Plant and Song Hau | Thermal Power Plant projects. Consequently, we were unable to express
an opinion on the appropriateness of the cumulative revanue and cost of goods sold recognized
as of M1 December 2025, which amounted to WMD B33.96 billon and WND 82211 blon,
respectively {including revenue and cost of goods sold recognized in 2025 of VND 98T million
and VND 087 miflion, respeciively). Additionally, we have nol been able to assess (e
appropriateness and completeness of the work-in-progress expenses related fo these two
projects as of 31 December 2025 and 01 January 2025, with values of YND 146.47 billkon and
VND 146.25 bilion, respectively, nor thair impacl on the accompanying consalidated financial
siatarmantis,

15.The work-in-progress balance of PetroVietnam Industrial and Civil Construction Joint Stock
Company (a subsidiary) Includes the consfruction in progress relating to the Commercial,
Sarvice, Office, and Apartment Complax project, amounting to VND 32.99 billion (Mate 10). The
project was completed and put into use in 2018, however, as of the prepasation date of these
Copsolidated Financial Statemants, its final settement has not yet been approved. Also included
In work-in-progress, the Company has not yet determined the net realizable value of the Thal
Binh 2 Thesrmal Power Plant Project and the Song Hau 1 Thermal Power Plant Project, which
have carrying amounts of YND 81.45 billion and YND 40.85 billion, respectively.

14.A1 PetroVietnam Industrial and Civil Construction Joint Stock Company (a8 subsidiary): The
Company has not assessed the recoverabilly of the long-lerm receivable for the Long Son
Riverside Apartment Project, amounting to VND 1289 billon (Note 18), which has been
completad since 2018,

15 At PetroVietnam Industrial and Civil Construction Joint Stock Company (a subsidiary), the
outstanding balances of receivables and payables had not been fully reconcled and confrmed as
at 01 January 2025 and 31 December 2025. Specifically, recaivables amounted to VND 4.21
billign and YND 3.29 billion, respectively while payables amounted to VND 21.27 billion and WND
18.78 billion, respectively.

16.At Petroleum Pipeline and Tank Construction Joint Stock Company (a subsidiary), the
outstanding balances of receivables and payables had not been fully reconciled and confirmed as
at 01 January 2025 and 31 Decernber 2025. Specifically, payables amounted 1o VND 15.55 and
YND 18.64 bilion, respectively; receivables amounted o VWD 1031 billion and VND 10.82
billion, respectively. Meanwhile, the outstanding receivables amounted to VND 131.88 billion and
130.49 bilion as of the respective dates had not been reviewed and assessed for provision by
tha compsany,




Disclaimear of Opinion

Because of the significance of the matters described in the "Basis for Disclaimer of Opinion®
paragraph, we hawve not been able to obtain sufficient appropriate evidence to provide a basis for an
audil apinion for Consolidated Financlal Statement. Accordingly, we do nol express an opinion on
the Consclidated Financial Statements.

Emphasis of Matter

Az presenied in Note 38 of the Motes to the Consolideted Financial Statements, as at 31 Decambser
2025, the Corporation has certain contingent kabilities, and the final sutcomes regarding its related
obligations hawe not baen determined.

Our diseSimer of Gpinion is not modified with respect to this matter.

AASC Auditing Firm Company Limited

I| J {ENGE .':.I.--_'
V.. AASC

L

Fh"lf%l hTuan . Mguyen Duy Quang
Deputy General Birector Auditor
Registered Audifor Mo, 077 T-2023-002-1 Registered Auditor No.; 3363-2025-00:2-1

Hanoi, 37 March 2028




PetraVietnam Construction Joint Stock Corporation
14th Floor, WP Tower, 167 Trung Kinh Sireet,
Yen Hoa Ward, Hamal

Consolidated Financial Statements
For the fiscal year ended as at 31 December 2025

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 31 Decembar 2025

Code ASSETS

110
111
112

120
121
122

123

130
131
132
135
136
137
138

140
141
129

150
151
152
153

A. CURRENT ASSETS

I, Cash and cash eguivalents
1. Cash
2, Cash equivalants

Il. Short-term investments

1. Trading securitiss

2. Proviséon for diminution in valee of
irading securilies

3. Held-to-maturity Investments

. Short-term receivables

1. Shart-term irade receivables

2_ Short-term prepaymenis io suppliers
3. Short-term koan receivables

4. Other shorl-lerm recenables

5. Proviskon for shori-ferm doubtiul debis
6. Shortage of assets awalling resolution

I¥. Inventories
1. Invenborias
2. Prowision for devaluation of inventories

V. Other short-term asseis

1. Bhori-tarm prepaid expenses

2. Deductible VAT

3. Taes and other receivables from State

budget

Haote

B = iR

10

11

19

MM22025 01/01/2025
(adjusted)

VND VND
3,952,010,638,494  4,611,664,998 814
216,258,106,695 433,474,223 994
120,810,628,129 258, 791,531,076
5,647, 568,566 177,682,692 918
299,737,148,504 254,505,326 478
14,900,000,000 14,800,000,000
{13,885,000,000) {13,585.000,000)
208,722,148,504 253,480,326,478
2,049,438,260,435  1,857,524,578,173
1,653,714,479,152  1,663,280,307,192
614,457 863,572 570,160,345,945
358,676,953 403 455 676,053,403
488 010,804,840 419,600,886,765
(1,060,263 M2 651)  (1,0862,014,338,142)
841,401,020 £40,332.920
1,296,303,009,831 1,817,989,197.656
1,435,183,088,598 1,837 618,905,304
{138,860,086,767) {119,829,707,648)
90,273,994,020 148,171,672,513
1,255,522 428 3,443,165,122
54,417,778,058 110,091,427 501
24,600,602 643 34,637 079,800




Petro¥ietnam Constructicn Joint Stock Corporation
14th Floar, WPI Tower, 167 Trung Kinh Street,
‘fan Hoa Ward, Hanal

Consolidated Financial Statements
For the fiscal year ended as at 31 December 2025

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As af 31 December 2025

(Continwed)

Code ASSETS

200

210
212
216
219

220
an
222
223
227
228
229

230
231
232
240
241
242
254

253
254

255

281

268

2ro

B. NON-CURRENT ASSETS

I, Long-term receivables

1. Long-tarm prepaymeants to supphiers
2. Other long-term receivables

3. Provision for long-term doubiful debts

Il. Fixed assets
1. Tengible fixed asseta

- Histoncal cost

= dzcumuiated depreciation
2. Intangible fixed assets

- Hisfonical cost

- Accumuiated depreciation

. Investmant properties
- Historical cost
- Accumulated depreclation

IV. Long-term assets in progress
1. Long-term work in progress

2. Consfruction in progress

V. Long-term investments

1, Investments in joint ventures and
associates

2. Equity iwestrmenis in other entities

3. Prowision for devaluation of long-term
imresiments

4. Held-to-raturity investments

¥i. Othar long-term assets

1. Long-term prepaid expenses
2. Deferred income tax assets
3. Dther long-term assels

TOTAL ASSETS

Note

12

i3

14

15

1|
a5
16

31/12/2025 01/01/2025
{adjusted)

VND VND

2.141,044 560,633  1,509,221,766,538
27,266,262,226 28,744,401,500

. 9.262,236,011

27,266,262,226 28,567,933 637

- {8,085, 788,058)

983,292,048,089  1,018,336,731,121

731,004,415 442
1,618,057, 605,919
(686,063, 190,477)

281,267 632 657

258,672,024, 444

(18 374 297, 787)

106,690,395,945
135,326_253,058
(28,835,B57.114)

145,983,608, 856
35,044,435 616
109,248, 173,040

764,510,074,315
29,132,971,817

185.313,000,000
(158,521,017 602)

08,685,120,000

114,192,191,382
88,085,323,809
13,229,667.683
12,897, 200.000

JET 327 668,072
1,626,973 740,975
(858, 645,880,503)

252,008,662,042

274,650,242, 344

(22 641,380, 295)

85,507,988, 185
111,087 844, 188
(25,559,858, 003)

138,515,570, 046
25,064, 213,538
113,451, 357 407

78,900,512,009
32,208.528,511

206,313,000.000
(158,621,017,502)

158,216,562 687
100,284, 7OB, 167
18,801 ,350,080
35,130,504 440

6,093,955.219,127

5.120,886,765, 352
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PatroVietnam Construction Joint Stock Corporation
14th Floor, VP Tower, 167 Trung Kinh Sirest,
Yan Hoa Ward, Hanaol

Consolidated Financial Statements
For the fiscal year ended as at 31 December 2025

CONSOLIDATED STATEMENT OF FINAKRCIAL POSITION

Az af 31 December 2025
{Continued)
Code CAPITAL Hota 22028 01/01/2025
- {adjusted)
VND VHD
300 C. LIABILITIES 5,613,950,796,674 5,641,651,070,373
30 L Current liabilities 5,438,381 719,533 5,437,6820,269 856
311 1. Short-term trade payables 17 3,086,872 810,043 3,267,033,009,032
312 2. Short-term prepayments from customers 18 263,139,941,973 232,242 459,037
313 3 Taxes and other payables to Siate budget 18 101,123,640, 350 125,235,478.617
34 4 Payables to employeeas 74,364 254 802 48, 701,521,223
315 5. Short-term accrued expenses 20 57T0,870,124,293 453,154 675,502
HE 6 Shorl-lerm unearmned revenus 21 3,194, 386,718 6,248.108.71
312 7. Cdher shorl-term payables 22 00,845,371, 006 614,460,088 664
320 8. Short-tarm borrowings and finance lease 24 36,114,733 840 &84 101 647 252
liabilities
321 9. Provisions for short-term payables 23 5,811,574, 700 -
322  10. Bonus and welfane fund {4,255,6818,382) {4,257 B18,3682)
330 I, Non-current liabilities 175,569,077, 141 204,030,800,517
333 1. Long-term accrued expenses 20 115,467,608 585 115,497 608, 588
336 2. Long-term wunearned revenoe 21 45 522 199,003 50,831 503,317
337 3. Other long-berm payablas 2 2 540 268 650 2,523 ,190,868
338 4. Long-term bormowings and finance lease 24 12,000,000,000 24,000,000, 000
liabilities
342 5 Provislons for long-term payables 23 - 10,778,488, 744
400 D. OWNER'S EQUITY 430,004,422 453 479,235,694,979
410 L Owner's equity 25 480,004, 422 453 479, 235,684,979
411 1. Confributed capital &, Q00 C0eD, 00, 200 4,000,000,000,000
4118 - Ordinsry shares with voling rights 4,000,000,000,000  4,000,000,000,000
412 2. Share Premium 6.831,719,482 8,831,719, 482
414 3. Odher capital 22 681,220 411 22,8681,220,411
415 o, Treasury shares {20,720,195) {28,720,195)
418 5. Development and invastmant funds 150,850,427 814 150,850,427 614
420 & Ofher reserves 233,648 426 233,648 426
421 7. Retained earnings (4,035,975,171,212)  (4,023,784,000,841)
dita - Ralained earmings accumuiated fo (4,023 784,000,847) (4,037,153, 886 036}
DrEVIOuS Jear
4216 - Refained eammgs of the current year {12,191, 170,371) 7,369 865 155
429 & Mon-Controlling Interests 335,403,297, 727 322,443 350 882
440 TOTAL CAPITAL
Nguyen Thi Thu Anh Vu Minh Cong
Prepares Chéef Accountand
10
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PatroVietnam Construction Joint Stock Corporation
14th Floaor, WPI Tower, 167 Trung Kinh Sireet,
Yen Hoa Ward, Hanod

Consolidated Financial Statemants
For the fiscal yvear ended as at 31 December 2025

CONSOLIDATED STATEMENT OF INCOME

Year 2025
Code ITEMS Mote
i3] 1. Revenue from sales of goods and Fi
rendering of services
10 2. Net revenue from sales of goods and
rendering of services
1M 3. Cost of goods sold and services 8
renderad
20 4. Gross profit from sales of goods and
rendering of services
21 B Financial income 29
22 B Financial expensa 30
23 in which: Interast expense
24 7. Bhare of jpint ventures and associates’
profif or loss
25 8 Selling expense
26 9. Ganeral and administrative expenses 3
30 10. Net profit from operating activities
L | 11. Other income )
3z 12. Other expanses 33
40 13 Other profit
50 14 Total net profit before tax
LY 15, Current corporale income Lax expense 3d
52 16. Deferred corporale incomea (ax expensa 35
3] 17. Profit after corporate Income tax
81 18 Profit after tax attributable to owners
of the parent
62  19. Profit after tax attributable to non-
controlling interest
70 20. Baslc eamings per share

=

Year 2025
VHND

2,208,452,774,951

2.208,452,774,951

2.078,049,951,608

130,352,823,343

43 680,483,111
41,424 553,602
33,514,834,197
(3,075,557, 604)

5,17T1,808,651
128,686,811,377

{6,3565,715,160)

21,805,976,755
8,036 452,884

12,860, 483,761
7.513, 768,601

1,173,358,630
5,571 BBZ.497

Year 2024
WND

1,213,0086,106, 954

1,213,008,106,954

1,161,337,416,194

51,668,690,T60

42 71,334,402
63, 779,127,100
36,708,593, 108

{204.837.601)

2.074,093,930
T4, 128,055,138

(46,347,088,645)

62.899,113,840
11,743,521,972

51,155,501, 868
4,807,603,223

2077 18123
116,862,081

,..-','\. I|'l'|" i %
't& |: I"u!ni ,4.";

Mguyen Thi Thu Anh WYu Minh Cong
Pregarer Chief Accountant

(12,181,170,371)

12,959,897 ,845

TGE 72T 474 aﬂﬁ!ﬁlﬂﬂ

7.369,885,195
(4,756,862,176)
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PetroVietnam Construction Joint Stock Corporation

14th Floor, WP Tower, 167 Trung Kinh Strestl,

Yen Hoa Ward, Hanoi

Consolidated Financial Statements

For the fiscal vear ended as at 31 December 2025

Year 2025
{Indirect method)
Codae ITEMS Hota
I CASH FLOWS FROM OPERATING ACTIVITIES
a1 1. Profit before fax
2. Adjustment for
32 - Depreciaton and amorlization of fioed assets
and Investmeant properties
03 - Provisions
04 - Exchange gains | lesses from relranstation of
monelary #ems denaominated In forelgn currency
05  -(ains / losses from investment activities
0 = [nferest axpinss
08 3. Operating profit before changes in
working capital
0% - incresss | decrease In receivables
10 = Ingregse | decreage in invenbories
11 - Increase | decrease in payablas
12 - InGrease | decrease in prépaid expansas
14 = Interest paid
15 - Corporate income tax paid
16 = Other recelpts from operating activites
17 = Oither payments on operating aclivilies
20 Net cash flow from operating activitlies
Il. CASH FLOWS FROM INVESTING ACTIVITIES
4l 1. Purchase of construction of fixed assels
and other long-term =8zeis
22 2. Proceads from disposals of fixed assets
and other long-lerm assets
23 3 Loang and purchase of debt instrumenis
from other entities
24 4, Colleclion of loans and resale of debd
imstrument of ather entities
27 5. Interest and dividend recahed
30 Net cash Row from investing activities
. CASH FLOWS FROM FINAMCING ACTIVITIES
3 1. Proceeds from bormowings
3 2 Repayment of principal
40  Net cash flow from financing activities

CONSOLIDATED STATEMENT OF CASH FLOWS

12

Yaar 2025
VHD

T.513, 768,607
40,289,235 931

1,966,257, EO0
1,193,908, 381

(11,128,822 038)
33,514,834,197
73,349,302,962

{6,064, 302 556)
505,144 670,265
(B4,432 666, 250)

14,407,027,052

(3,324,948, 596)

{37.954,648)
2.072,300,000

{1,803,000,000)
495,310,427,218

(2,088,877 225}
1,024, 118,636
(881,406, 042 026)
106, 580,000,000
14,110.205,683

(T41,831,494,932)

95, 755,265,201
(66,432, 168,603)
29,323 086,688

Year 2024

VND

4,807,603,223
38,785,216,032

{100,588, 450,527)
(4,160,787 646)

{15,713,639,682)
36, 108,503,108
(39,680,474,692)

126,676,626.746
125,374 406,428
(60,001 B30, 745)
10,032, 760,183
{1,064,453,316)
(497 536,232)
1,215,000,000
(1,244 200,000)
151,810,298,372

{T4,871,289,249)
16,703,561,704
(248 251,366 4T8)
304,873,589,041
12,160,840,711

10,615435, 729

100,137,532,071
1148,788,833,738)
{48,651,401,665)
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PetroVietnam Construction Joint Stock Corporation Consolidated Financial Statements
1dth Floor, VP Tower, 18T Trung Kinh Sireet, For the fiscal yvear ended as at 31 December 2025
Yen Hea Ward, Hanei

CONSOLIDATED STATEMENT OF CASH FLOWS

Year 2025
{lndirect method)
{Cantinued)
50  Met cash flows in the year (217,197,981,026) 113,774,332.436
60 Cash and eash eguivalents at the 433,474,223 904 35,530,103,712
beginning of the year
61 Effect of exchange rate fluctuations {18,048, 273) 4,168,787 548
T0 Cash and cash equivalents at the end 3 216.258,196,695 mg?ﬂaﬂ
of the year N
o lll_.- 2 [k
‘QLI." : |I|' -
/-E.f il C__._——~—'_ (Lo (BAT LI XA
Nguyen Thi Thu Anh Vu Minh Cong G
Preparer Chief Accountant &l DO
Hanai, 31 March 2028
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PetroVietnam Construction Jolnt Stock Corporation Consolidated Financial Statements
14ih Floar, WPI Tower, 167 Trung Kinh Sirast, For the fiscal year ended as at 31 December 2025
Yan Hoa Ward, Hanoi

NOTES TO THE CONSOLIDATED FINAMCIAL STATEMENTS
Year 2025

1 GEHERAL INFORMATION
Form of ownership

PefroVvietnam  Consiruction  Joint Stock Corporation (“the Corporation™), an  eniity under
management of Vietnam Mational Industry - Energy Groug (PYM), formerly known as PelroVietnam
Construction Jaint Stock Company, was established in Vietnam by privalizing Peiroleumn Design
and Construction Company pursuant to Decision No. 53200-TCCE dated 26 March 2004 of the
Minister of Industry [currenty known as the Ministry of Indusiry and Trade). PelroVielnam
Construction Joind Stock Company operates under Enterprise Registration Ceriificate for Joind
Slock Company Mo, 4903000232 dated 13 March 2008 issuad by the Depariment of Planning and
Irestment of Ba Ria - Vung Tau Provinca.

Pursuant to Resclution Mo, 3604M3-DKVN dated 28 October 2007, the Board of Members of
Vielnam Mational Industry - Energy Group approved the proposal on transfer of Petro Construction
Joint Stock Company into PefroVietnam Construction Joint Siock Corporation, operaling under
parent-subsidiary model. The Corporation operates under Business Registration Certificata for
Joint Stock Company Mo, 3500702365 daled 20 December 2007 and the 23th amendmenl dated
13 November 2025 issued by Hanol Department of Finance.

The Corporation’s head office is located at 14th Floos, VP| Tower, 167 Trung Kinh Streel, Yen Hoa
Ward, Hanai City,

The total charter capital of the Corporation i WYND 4,000,000,000,000 equivalent to 400,000,000
shares, with the par value of WYND 10,000 per $hare,

Thie 1otal number of employees of the Parent Company as at 31 December 2025 is 140 people (as
at M Janweary 2025 was 154 peapla).

Businass field: Construction,
Business activities

Main business activites of the Corporation are: construction and installation of industrial and civil
Wiorks.

The Company's operatien in the year that affects the Consolidated Financial Statements

During the year, the Corporation continued the implementation of the Thad Binh 2 Thermal Powar
Plant project with an expectsd gross loss rate of 0.67%. pursuant to the Board of Directors’
provisional approval of the EPC Contract implamantation plan for the project. Revenue for the year
increased significantly across all segments, specifically:

- Revenue from sale of goods increased as, during the year, Dong Do Petroleum Joint Stock
Company (a subsidiary) suppled construction materials such @s steel, waterproofing
membranes and cement to projects of GeoVietnam Joinl Stock Company, with recognised
revenue of VND 85,88 billion;

- Construciion revenue increased substantially as the Thal Binh 2 Thermal Power Plant Project s in
its final stage prior to final setement. During the year, the Corporation actelerated the
acceptance of remaining major work ibems with the project owner. In addition, al PetroVietnam
Metal Structure and Assembly Joint Stock Company {a subsidiary), consfruction revenue also
recorded strong growth due to the execution of several major work packages in the Block B - O
Mon and Golden Camel Projects, ONGC WPAPP - DSF-I - India.

- Service revenue increased as the Parent Company recognized revenue from trial-run eleciricily
genaration at the Thal Binh 2 Tharmal Power Plant.

14
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PetroVietnam Construction Joint Stock Corporation Consolldated Financial Statements
14th Floor, VP Tower, 16T Trung Kinh Street, For the fiscal year ended as at 31 December 2025
Yen Hoa Ward, Hangi

Going concern assumption:

As al 37 December 2025, the accumulated loss (code 421) of the Corporation was VND 4.035,98
billion, current liabdities (code 310) of WND 5,438.38 billlion , which exceeded current assels (code
100) by VND 1,486.37 bilion, and overdue debis as at 31 December 2025 amounting to WND
1,631.68 billion. The Corporation's financial position as at 01 January 2025 was similarly challanging.
These faciors lead fo substaintial doubd abouwl the Corporation's abillity to continue as a going
concern. Some financial statements of the Corporafion’s subsidiaries alse have material
uncartainties that cast doubt on the abdlity fo continue as a going concern, such as: Petrovietnam
Urban Developmant Joint Stock Company, Petroleum Pipeline and Tank Construction Joinl Stock
Company, PetroVietnam Industrial and Civil Construction Joint Stock Company Thal Binh
Patroleum Trading and Investment Joint Stock Company. The going concerns of the Corporation
and ils subsidiaries depends on the plan to recover debls, restructure iInvestments, complete and
finalize works in progress to recover funds, financial support from shareholders and creditors.

Up to now, the Corporation has had its investment restricting plan approved by Vietnam National
Industry - Energy Group. The Conporation is also developing a 5-year plan for the period of 2021-
2025 and presenting the development strategy of the Corporation to the Group for approval.
Additionally, the Board of General Directors of the Corporalion ig aggressively implamanting other
solutions and believes that these solutions will be successful, enabling the Corporation o continue
its normal business operation, Therefore, the Consofidated Financial Statements are st prepared
based an the golmg concern asswumplion.

Corporate structure
The Corporation has subsidiaries that have consolidated financial statements as at 31 December
2025, Including:
Mame of mamber entities Address Proportion  Proportion  Principal activites
of of volting

~ ownership  rights
Thai Binh Pelroleumn Trading Hung Yen T2.22% T2.22% Construction, real
and Investment Joini Stock estate business and
Cornpary services
Petrobeurn Equipment Ho Chi Minkh Construction, resl
Assembly and Metal Cilty estale business
Structure Joint Stock c0.87T%  S0.97%
Company
Binh Son Petrolewrn Cuang Ngai Trading real astale,
Construction JSC MaRLN. Hibam buding materals
Peiroleum Dong Do Joinl Hamnal al estate business
Slack Company 3467T%  METH eyt
Petrovieinam Urban Ca Mau Construction, real
Development Joint Stock 53.44% 53.44% estate business
Company
Petroleumn Industrial and Givil  Hao Chi Minh Construction, industrial
Construction Joint Stock City 51% B1% production, real eslale
Company businass
Petroleum Pipeline and Tank  Ho Chi Minh Consfruction, real
Consiruction Joint Stock Ciby 1% 51% astate business
Company

According to the assessment of the Board of Management of the Corporation, although the voting
slake of the Corporalion is less than 50% in Pedroleurn Dong Do Joini Siock Company, (he
Carporation still has the right to control this company throwgh the right to dictate financial policies
and activities, 85 well as assign and evaluate the implementation of the annual business plans,
provide support in terme of work, construction and installation contracts, markets, and finance.
Accordingly, Petroleum Dong Do Joint Stock Company is identified as a subsidiary of the

Ciorporation.
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FetroVietnam Construction Joint Stock Corporation Consolidated Financlal Statements
14th Floor, WPI Tower, 167 Trung Kinh Street, For the fiscal vear ended as at 31 December 2025
Yen Hoa Ward, Hanoi

2
2.1

22

23

2.4

ACCOUNTING SYSTEM AND ACCOUNTING POLICY

Accounting period and accounting currency

Annual accounting period commences from 01 January and ends as at 31 December.
The Corporation maintains its accounting records In Vietnamese Dong (VRD),
Standards and Applicable Accounting Policies

Appiicable Accounting Policies

The: Corporation applies Corparate Accounting System |ssued under the Circular No. 20002014TT-
BTC dated 22 December 2014 by the Minisiry of Fimance, the Circular No. 532018/ TT-BTC dated
21 March 2016 issued by Ministry of Finance amending and supplementing some arlicles of the
Circular Mo, 2002014TT-BTC and the Circular No, 2022014 T-BTC dated 22 December 2014 by
the Mimisiry of Finamce guiding the preparation and presentation of Consolidafed Financial
Siaternents.

Daclaralion of compiance with Accounting Standands and Accounting Sysfem

The Corporation applies Vielnamese Accounting Standards and supplementary documents lssued
by the State. Financial Statements are prepared and presenied in accordance with regulations of
each standard and supplementary document as well as with current Accounting Standards and
Accounting Sysbam,

Basis for the preparation of Consolidated Financial Statements

Consolidated Financlal Siatemenis are prepared based on consolidating Separate Financial
Statements of the Corporation and Financial Statements of s subsidiares under s conlrod (e
subsidiaries) as at 31 December 2025, particularly, PetroVietnam Urban Development Joint Stock
Company {a subsidiary) is consolidated according to the financial statement data of the second
quearber of 2024,

Conslstent accounting polices are applied In Financial Statements of subsidiaries and the
Corporation. f necessary, adjustments are made fo the Financia! Statements of subsidiaries to
ensure the consistency of application of accouniing policies among the Corporation and s
subsidiaries.

The operating results of subsidiaries acquired or disposed during the year arg incleded in he
Consolidated financial statements from the effective date of acquisition or up to the effective dale of
disposal.

Balancae, main incomes and expenses, including unrealized profits from elra-group transactions
are eliminated in full from Consolidated financal staterments.

Mo - confroliimg inferests
Mon - controlling interests represents the portion of profil or loss and net assets not held by owners.
Accounting estimates

The preparafion of Consclidated Financial Statements in conformity with Vietnamese Accounting
Standards, Vielnamese Corporaie Accounling Svstem and legal regulations redating fo financial
reporting requires the Board of Management to make estimates and assumptions that affect the
reported amounts of liabilities, assets and disclosures of conlingent liabdites and assets at the date
of the Consolidated Financial Stalements and the reported amounis of revenues and expenses
during the accownling year,

The estimates and assumplions thal have a material impact in the Gonsolidated Financial
Statements Include:
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2.5

aT

2.8

Provisian for bad debis;
Provision for devaluation of inventory,
- Provislen for payables;
- [Estimated allocation of prepaid expenses;
- Estimated useful life of fixed assets;
Classification and provision of inancial inveslments;
Estimabed corporabe income 1ax,

Such estimates and Bssumptions are conlinually evaluated. They are based on historical
experience and olher factors, including expectations of future events that may heve a financial
impact on the Corporation’s Consolidated Financial Statements and that are assessed by the
Board of Management ko be reasonable under the circumsiances.

Foreign currency transactions

Foreign currency transactions during the year are transiated into Vietnam Dong using the actual
rabe at iransaclion date.

Actual exchange rate when revaluating monetary items denominated in foreign currencies at the
reporiing dale of Congolidated Financial Statements is dedermined under the following principhes:

- For asset accounts, applying the bid rate of the commercial bank where the Corporation
regularly conducts transaction;

- For cash deposiled in bank, applying the bid rate of the commercial bank where the Corporation
opans its foreign currency accownts;

- For Eabllity accounis, applying the offer rate of the commerclal bank where the Gorporafion
regularly conducts fransactions,

All exchange differences arising as a result of transactions or revaluation at the balance sheet date
ghall ba recorded into the financial income or expensa in the year.

Cash and cash equivalents
Cash comprisas cash on hand, demand deposits,

Cash eguivalents are shor-lerm investments with the maturity of not over than 3 months from the
date of investmenl, that are highly liguid and readily convertible into known amound of cash and
that are subject to an insignificant risk of corversion info cagh,

Business combination and goodwill

All business combinations shall be accounted for by applying the purchase method. The cost of &
business combination includes the aggregate of the far values, at the date of exchange, of assels
given, liabilities incurred or assumed, and equity instruments issued by the acguirer, in exchange
for controd of the acquiree plus any costs directly atiributable to the business combination. The
acquiren's identiflable assets, [abilities and contingent llabdities in business combsnation are
measured at their falr values at the at the acquisition date.

The goodwill or interest from a cheap purchase ia defined as the difference between the cost of the
business combination and acguirers interest in the naet fair valee of the identifiable subsidiable
assels at the acquisition date held by Parent. Cheap purchase interest (if any) will be recognized in
the consolidated income statement, Goodwill is allocated o costs by the straight-line method for an
eslimated useful period of 10 years. Periodically the Corporation will assess goodwill losses at the
gubzidiary, If there is evidence that the loss of goodwill is greater than the annual allocation, the
allacation ehall ba basaed an the koss of goodwill In the vear of arising.

Financial investments

Trading securifies are inilially recognized at original cost which includes purchase prices plus any
directly altribulable transaction costs such as brokerage, transaction fee, cost of information
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PetroVietnam Construction Joint Stock Corporation Consolldated Financial Statements
14th Floar, WP Tower, 167 Trung Kinh Street, Faor the fiscal year ended as at 31 December 2025
Yen Hoa Ward, Hamal

provision, taxes, bank’s fees and charges, After inifial recognifion, frading securibies are measisred
al original cost less provision for diminution in value of trading securities, Upon liquidation or
transfar, cost of trading securities is determined using weighted average method.

Irvmstmants haid o maturily comprise term deposits held to maturity to earn profits periodically and
oiher hedd 10 maturity invesiments,

Investments i foint veniures and associales: During the vear, the buyer determines the date of
purchase and the cosl of imvestiments and implements accounting procedures in accordance wilh
the Accounting Standards on "Financial reporting of interest in joint ventures" and "Accounting for
imyastments in associabes”,

In the Consolidated Financial Statements, investments in joint venlures and associales are
accounted for using equity methed. Under this method, the imvesiments are initlally recognised at
cost and adjusted thereafler for the post acquisition change in tha Group's share in net assels of
the associste after acguisition date. Goodwill incurred from the imvesiment in the associates is
refiectad in the carrying amount of the mvestment in the associate. The Group will nof allocate such
goodwill but assess annually to determing whether the goodwill Is under impaired loss or nol.

For the adjustment of the value of invesiments in joint veniures and associates from the date of
investment io the beginning of the reporting year, the Corporation shall;

For the adjustment to the income statement of previous yvears: make an adjustment to the
undistributed profit after tax according o net adjusted accumulated amount to the baginning of
tiwe reporting year,

- Faor the adjustment due fo the diference in reévaluation of assets and the difference in foreign
exchange rates, recorded in the balance sheet of the previous years: determine the adjustment
to the corresponding iterms on the Statement of Financial Position according to net accumulated
adjustad amount.

For the adjustment of the value of invesiments in joint ventures and associates arising in the year,
the Corporation shall exciude the preferred dividends of olher shareholders (If preferred shares ara
dassified as Owner's capifal); expecied number of deductions for bonus and welfare funds of joint
ventures and associates, share of profits related 1o transaclions of joint veniures, associales
contributing capital or selling assels 1o the Corporation before determining the Corporation’s share
in the profit or loss of the joint venture or associated Corporafion during the reporting year, The
Corporation then adjusts the value of the investment in proportion to its share in profits and losses
of joint ventures and associates and immedialely recognizes It in the Consolidated Income
Statemant.

Equily investrents in other entities comprise investments in equity instruments of other entilies
without having control, joint control, or significant influence on the investes. These Investments are
initially stated al original cosl. After initlal recognition, these investments are measured al original
cost less pravision for devaluation of investments.

For dividends received in the form of shares, only the number of shares received is recorded
wilthowt any increase in the investment value and financial incoms,

Provision for devaluation af imvestments (s made af the end of the year a5 follows:

- Investmants in rading securities: provision shall be made on the basis of the excess of original
cost of the investmenls recorded in the accounting book over their market value at the provision
date,

Long-term investments [other than irading securities) without significant influence on the
investea: If the investment in isled shares or the fair value of the investment is delermined
rediably, provisions shall be made on the basis of the marked value of the shares; if the fair value
of the Investment is not determined at the reporling date, provision shall be made based on the
Financial Statements at the provision date of the mestesa,

Invesimenis held to matunty: provision for doubtiul debis shall be made based on the recovery
capacity in accordance with stalulory regulations,

18



PatroVietnam Construction Joint Stock Corporation Consolidated Financlal Statements
14th Floor, WPl Tower, 167 Trung Kinh Sireat, For the fiscal year ended as at 31 December 2025
Yen Hoa Ward, Hanol

2.8

240

2.11

Receivables

The receivables shall be recorded in detzils in terms of due date, entities receivable, types of
currency and ather faclors according to requirements for management of the Corporation. The
receivables shall be classified into short-term recaivables or long-term receivables on the
consolidated financlal statements according to their remaining lerms at the reporting dake.

The provision for doubthd debts is made for receivables thal are overdue under an economic
comract, a loan agreement, a confractual commitment or a promissory note and for receivables
that are not dwe but difficufl to be recovered, Accordingly, the provisions for overdue debis shall be
based on the due dabe stipulated in the initial sale confract, exciusive of the debt rescheduling
betwesn confracting parties and the case where the debis are nol due but the deblor is In
bankrupdcy, in dissolution, or missing and making fleeing or estimating possible losses.

Inventories

Imventories are initially recognized at original cost including purchase price, processing cost and
other costs incurred In bringing the inventories {0 their location and condition at the fime of iniial
recognifion, After initial recognifion, al the reporling date, Inventories are stated at the bower af cost
and nei realizable value.

Met realizable value is estimated based on the seling price of the inventory minus the estimatad
costs for completing the preducts and the estimated costs neaded for their consumption.

The cost of Inventory is calculated using weighted average method.

Irventory is recorded by perpetual method.

Method for valuation of work in process at the end of the year: the value of work in progress is
recorded for each construclion project which is incomplete o revenue |8 unrecognisad,
cormesponding to the amount of work in progress at the end of the year,

Provision for devaluation of inventories made at the end of the year is based on the excess of
original cost of invenkory aver thelr net realizable value.

Fixed asseots

Flxed asseis (tangible and intangible) are initially stated at the historical cost. During the using
time, fived assets (tangible and intangible) are recorded at cosi, accurmnulated depreciation and
camying amount.

Subsequen! measwrement affar inifial recognition

If these costs aument fulure economic benefits obtained from the use of tangible ficed assels are
extanded to their initial standards conditions, these cosls are capitalized as an incremental in thesr
historical cosl.

Other costs Incurred after tangible ficed assets have been put into operation such as repair,
maintenance and overhaul costs are recognized in the Statement of income in the period i which
the costs are incurred.

Fixed assets are depreciated using the straight-ine method over thelr estimated useful lives as

follows:
Buildings and structures 05 - 48 years
Machinery, equipment 03 - 15 years
Vehicles, ransportation eguipmeni 04 - 10 years
Cifice equipment 03 - 10 years
Land usa rights According to the land lease berm
Computer software 03 - 05 years
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2.18

Investmant proparties
Irvvesirnent propertes are initially recognised at histoncal cosl.

Imvestment properties held for capilal appreciation prior to 01 January 2015 are depreciated on a
straighl=line basis similar to other fixed assets, but from 01 January 2015 are not depreciated.

Investment properties held for operaling lease are recorded at cost, accumulated depreciation and

carrying amound. Investment properties are depreciated using the siraight-ine method with
expected useful life as follows:

- Buildings, struciures 25 =38 years

An itemn of owner-cccupied propery or Invenlories only becomes an investment property when is
using purposed has béen changed, evidenced by commancement of stopping using that item and
starting to operata leasing for the third parly or completing the construction period. The invesiment
property is transfarred o owner-occupied property or Inventories onfy where it undergoes a change
in use, avidenced by commencement of starting using the assats by owner or development with a
view 1o gale. The transferring from invesiment properly 1o owner-pocupied property or inveniories
will not change the original cost and carrying amount of asset ag at the date of transfar.

Constructlon in progress

Construction in progress includes fixed asaets which is baing purchased and construcled &s at the
balance shesal date and i recognised in historical cost. This includes costs of construction,
installation of equipment and other direct cosis,

Operating lease

Operating leases is fixed asset leasing in which a significant portion of the risks and rewards of
ownership are retained by the lessor. Payments made under operating leases are charged o
Statement of Income on a straighi-line basis over the period of the lease.

Business Cooperation Contract (BCC)

Business Cooperation Contract (BCC) s a confrachual agreament between two or more veniurers
with the objectives of cooparating to carry oul specilic buginess activities withouf constitulion of a
new legal entity. This operation may be jointly controlled by venturers under BCC or contralled by
ona of iham.

In case of receiving money or assets from other entifies in the BCC, they should be recorded as
payables. In case of contributing money or assets to BCC, they should be recorded as receivables.
Dwuring the process of operating BCC, BCC in the form of jointly controlled operations, the
accounting methods are adopted as follows:

All parties in the joint venture shall simultaneously do the bookkeeping in their own accounting
system and present in its Financial Statements with the following Rems:

- Assets contributed by It and controlled by the joint veniure,

Its share of liabilities incurred;

Its share of income from the sale of goods or rendering of services by the joint wenture;
Its share of expenses Incurred.

All parties shall share revenue from the sale of goods or rendering of services and share joint
expanses according to the BCC's agreements,

Prepaid expenses

The expenses incurred but related to oparating results of several accounting periods are recorded
248 prepald expenses and are allocated 1o the operating results in the following accounting pariods.

20
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The calculation and allocation of long-term prepald expenses fo operating expenses in each
accounting period should be based on the nature of those expenses to select a reasonable
allocation method and coriteria.

Tvpes of prepaid expenses ncluds:

Prepaid land expenses include prepaid land rental, including those related to keased land for which
the Corporation has received certificate of land use right but not eligible for recording as intangible
fiwed asset in accordance with the Gircular Mo, 462013TT-BTC dated 25 April 2043 issued by the
Minigtry of Finance guiding regulation on management, use and deprecialion of fixed assels and
ather expenses related to ensure for the use of leased land. These expenses are recognized in the
consolidated statement of income on a straight-ine basis according o the lease term of the
contract.

Tools and suppiies include assets which are possessed by the Corporation in an ordinary course of
bussiness, wilh higlorical cost of each asset less than 30 million dongs and therefore not eligible for
recording as fixed asset under current legal reguiations. The historical cost of fools and supplies
are allocated on the straight-ling basis from 071 1o 03 years.

Office rent represents the amount of prepaid rent amorfized to [he consclidated statement of
imzome om a straight-lime basis over the lease lenm,

for leasing Sac Mal Ben Dinh port facility are allocated fo the income stalement during
the lease period (48 years) from 18 September 2010,

Payables

The payables shall be recorded in details in lerms of due dale, entilies payable, types of currency
and alher faclors according 1o the requiremeants for manasgamant of the Corporation. The pasables
ghall be cagsified into shor-term payables or long-term payables on the Congolidated Financial
Siaternenis according to their remaining terms al the reporiing date.

Borrowings

Borrowings shall be recorded in details in terms of lending entites, loan agreement and terms of
borrowings. In case of borrowings denominated in forelgn currency, they shall be recorded in
cetails in terms of types of currancy,

Borrowing costs

Borrowing costs are recognized as operating expenses in the year, In which it is incurred axcepling
those which are directly attributable to the construclion or production of a qualifving asset are
capitalized as part of the cost of that asset in accordance with WVAS Mo, 16 "Borrowing costs™.
Besides, regarding borrowings serving the construction of fixed assels and investment properties,
the interests shall be capitalized even when the construction duralion s under 12 months.

Accrued sxpenses

Accrued expenses include payables 1o goods or senvices received from the suppliers or provided
for the customers during the reporting period, but the payments for such goods or services have
not been made and other payables such as annual leave salary, expenses arising from seasonal
cessation of production, inerest expenses, etc. which are recorded as operating expenses of the
reporting period.

The recording of accrued expenses as operating expenses during the period shall be carried out
under the matching principle bebween revenues and expenses during the perod. Accrued
expenses are selled with actual expenses incurred. The difference between accrued and actual
expenses s revaerted.
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Provision for payables
Provision for payables is only recognized when meeting all of the following conditions:

The Corporalion has a present debi obligation {legal obligation or joint obligation) as a result of
past events;

- Wt is probable thal the decrease n economic benefils may lead to the reguirement for debt
setlement;

- Dabt obligation can be eslimaled reliably,

Value recorded as a provision for payvables i the most reasonably estimated amount required to
setile the curment debl obligation al the end of the accounting year.

Only expenses related to the previously recorded provision for payables shall be offset by that
pravision for payabbes.

Provisions for payebles are recorded as operaling expenses of the accounting year. In case
provision made for the previous accounting year but nof used up exceads the one made for the
current accounting year, the difference is recorded as a decrease in operaling expenses. The
axcess of the provision for payables redating to comstruction warranty |s recorded as other income
in the fiscal year,

Unearned revenues

Unearned revenues include prepaymenis from cusiomers for one or many accounting perods
relating to asaet leasing.

Unearmed revenues are transferred to revenue from sale of goods and rendering of services with
the amount corresponding to each accownting pericd.

Owner's equity
Owner's equity is stated at actually contributed capital of owners.

Share premium is recorded at the difference between the par value with costs directly atiribulable
to the issuance of shares and issue price of shares (including the case of re-issuing treasury
shares) and can be a positive premium {if the issue price I8 higher than par value and costs direclly
aitributable to the issuance of shares) or negative premium (if the izsue price is lower than par
value and costs direclly atirfbutable to the Issuance of shares).

Other capital is the operating capital formed from the operaling results or from gifts, presants,
financing, assets revaleation {if these ilems are allowed to be recorded as a decrease or increase
in the owner's equity).

Treasury shares bought before the effective date of the Securities Law 2018 (01 January 2021) are
shares issued by the Corporation and bought-back by itself, but these are not cancelled and may
be re-issued subseguenily In accordance with the Law on Sacurilies, Treasury shares bought after
M January 2021 will be cancelled and adjusted 1o reduce egquity.

Retained earnings are used to present the Corporations operating results (profi, loss) after
corporate income tax and profit appropriation or loss handling of the Corporation.

Dividends to be paid to shareholders are recognised as a payable in Statement of Financsal position
after the announcement of dividend payment from the Board of Directors and announcement of cart-
off date for dividend payment of Vietnam Securities Depository and Clearing Corporation.

Revanus

Revenue i recognized to extent that it is probable thal the economic benefits will fiow o the
Corporation and the revenue can ba reliably measures regardiess of whan payment is being made.
Revenue is measured at the fair value of the consideration received, excluding discounts, rebates,
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and sales returns. The following specific recognition conditions must also be mei when recognizing
revenue:

Revenwe from construchion cantracls

- In case the construction confract stipulates that the contractor is paid according 1o the value of
the wolume performed, when the results of construction confract performance are reliably
determined and confirmed by the customer, then revenue, Contract-related costs are recorded
in proportion to the completed work confirmed by the customer during the yvear reflecied in the
invoices issuad.

Revanue from rendaering of senvices

- The percentage of completion of the transaction at the Balance sheet date can be measured
reliahly.

Financial income

Financial incomes include income from assels yielding inleres!, royvaliles, dividends and other
financial gaing by the Corporalion shall be recognised when the wo conditions are satisfied:

- Itis probable that the economic benefits from the transaction will flow to the Corporation;
- The amourt af the revenue can be measured relisbly.

Dividend income shall be recognised when the Corporation's right to receive dividend s
asiablished.

Cost of goods sold and serviced rendered

Cost of goods sold and services rendered are cost of finished goods, merchandises, materials sold
or services rendered during the year, and recorded on the basis of matching with revenus and on a
prudence basis. Cases of loss of materials and goods exceeded the norm, labour cost and fixed
manufacluring overheads not allocated to the value of inventory, provision for devaluation of
imyentary, abnormal expenses and losses of inventories after deducting the responsibility of
codliective and individuals concerned, etc. is recognized Tully and promplly into cost of goods sold in
the year even when products and goods have not been determined as sold,

Financial expenses
lterms recorded into financial expenses comprisa.

- Expenses or losses relating to financial invesiment activities,

- Borrowing cosls, _

- Loszes from the disposal and fransfer of shor-term securities, transaction cosi of seliing
securities,

- Provision for diminution in value of trading securities price; provision for losses from investment
in other enfities, losses from sale of foreign currency, exchange loss, et

The above ilems are recorded by the fofal amount arising in the year withoul offsefting against
financial income.

Corporate income tax

Currenl corporate income fax expenses and defermed corporala income (28X expenses

Currenl cofporate Income tex expenses are determined based on laxable income during the year
and current corporate income ax rate

Deferred corporale income lax expenges are determined based on deductible tlempaorary
differences, the tacable ternporary differances and corporale income las rate.

Current corporate income tax expenses and deferred corporate Income tax expenses are not offset
against each other.
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Currenf corporate income fax rate
Tha Corporation applies the corporale income tax rate of 20% for the operating activities which has
taxable income for the fiscal veer ended as at 31 Decamber 2025,

Earmnings per shara

Basic earnings per share are calculated by dividimg net profit or loss afler tax for the year
gttributable to ordinary shareholders of the Corporation (after adjusting for the bonus and welfare
fund and aflowance for Board of Management) by the weighted average number of ordinary shares
oufstanding during the year.

Related Parties

The parties are regarded as related partles (f that party has the ability to control or significantly
irfluence the other party in making decisions about the financial policies and activities, The
Corporation's related parties include:

- Companies, direclly or indirectly through one or more intermediarias, having contrel over the
Corporation or being under the control of the Corporalion, of being under comman control with
the Corporation, including the Corporation’s parent, subsidiaries and sssociates;

- Individuals, directly or indireclly, holding voting power of the Corporation that have a significant
influence on the Corporation, key management personnel including directors and employees of
e Corporation, the chose family members of these individuals;

Enterprises that the above-mentioned individuals directly or indirectly hold an impaortant part of
the voling power or have significant influence on these enberprises.

In considering the relationship of related partes (o serve for the preparation and presentation of
Consclidated Financial Statements, the Corporation should consider the nature of the relationship
rathar than the legal form of the relationship.

Segment information

Due the Corperation operates mainky in the field of construction and installation in the territory of
Vietnam, the Corporation does not prepare segment reporls by business segment and
geographical segment.

CASH AND CASH EQUIVALENTS

M212025 01801/ 2025
WD WD
Cash on hand 4021 433,244 5.238,205,288
Demand deposils 116,589 1504 BES 260,653,325,788
- Viefnam Public Joint Stock Commercial Bank 1,743,027, 762 13,078,111,303
=  Modern Bank of Wetnam - MBY F61 414 507 2,254,370 501
- Ofhers 174,384, 752, 222 234 320, 843 984
Cash equivalents (i) 05,647 568,560  177.682,692,918
- \ieinam Pubiie Jelal Stock Commercial Bank - 4, 200, 000,000
- Others g5 647 568,560 173482 682 918
EﬂFHﬂEEH ﬁli?-l%gasm

In which: Balance with related parties
‘istnam Public Joint Stock Commercial Bank 1,743 027,782 18,178,111,303
- Demand deposits 1,743,027,762 13,078,111,303
- Cash sguivalanis - o 200, 000, 00

{il At 31 December 2026, the cash equivalents are deposits with term of from 01 to 03 months with
the amount of VMWD 05 647 568,588 at commercial banks &t the interest rate from 1.6%/year to

4.1%/year.
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4 FINANCIAL INVESTMENTS
al Held to maturity investments
I 22025 0012025
riginal cost Provishsn Driginal cosi Prowision
WHD WD WD WD
Short-term investmants
Term depasits (i) 208,722,148,504 - 253,400,326,478 -
Vietnam Public 40, 800,000,000 - 35,780,000,000 +
Joint Stock
Commercial Bank
- Modem Barnk of 45,376,000,000 - 45.316,000,000 =
Vistnam - MBV
= Cthars 212 806, 148,504 - 172304, 326478 -
T, S04 - 253 J26 =
Long-term investments
Term deposits {ii) 709,685,120,000 - -
T09,685,120,000 . = =
In which: Balance with related parties
Wielnam Public Joind 40,600,000, 000 - 35,700,000,000 =
Siock Commercial Bank
(il At 31 December 2025, the shorl-lerm Investments are depasits with terms from over 3 months o
lezz than 12 months with the amount of WYMD 208 722,148 604 al commercial banks ai the
interast rate from 2.9%Nyvear to 8,12%year,
In which:
Deposits at Bank for Invesiment and Development of Vietnam (BIDV) - Ha Dong Branch with a
value of VWD 189,037 688,190 is being pledged for loans al the bank (Detailed in MNote 24);
- The tarm deposit of VND 45,3 billion deposited at Modearn Bank of Vietnam - MEVY - Vung Tau
Branch is temporarily suspending fransactions under the direction of the State Bank of Vietnam.
This amount will be paid when there is direction from the Government and the State Bank.
Therefore, the Board of Management of the Corporation assesses that the above deposits are
still recoverable, have no risk of loss and accordingly, no loss provision is required.
(i) &t 31 December 2025 term deposits with a maturity of 36 months amounting to USD
28,180,000 ware place with the Bank for Investment and Development of Vietnam (BIDV) - Ha
Dong Branch, bearing the inferest rate of 0% per annum,
b} Trading securities

NN2H2025 01/01/2025
Original cost Prowvision Original cost Provision
YMD WD WD WHD
Shares 14,900,000,000 (13,885,000,000) 14,200,000,000 (13,885,000,000)

Petraleum Internal and 14,600,000,000 (13,855000,000) 14,600,000,000 {13,685,000,000)
Exlernal Equipment JSC
Others 300,000,000 - 300,000,000 -

14,800,000,000 (13,885.000,000} 14,800,000,000 (13.885.000,000}

The Corporation has not determined the fair value of financial investments since Vietnamese
Accounting Standards and Vielnamese Corporate Accounting System have notl had any detaied
guidance on the determination of the fair value.
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PetroVietnam Construction Jolnt Stock Corporation Consolidated Financial Statements
141 Floor, WPI Tower, 167 Trung Kinh Street, For the fiscal year ended as al 31 December 2025
en Hoa Ward, Hanod

(*) The imdestmen value in Petro Kinh Bac Investing and Construction Joint Stock Company ("FPVC

Kinh Bac") as of 01 January 2025 was VND Z3.5 billion, consisling of 2 parts:

- &n amount of WYHND 2.5 billion, representing confributed capital generated before 2010
accounts for 5% of PVC Kinh Bac's charter capital ai that time, which was WND 50 bilion;

- An amount of VMDD 21 billkon, generated in 2000 from offsetting debts against the amount
advanced by the Corporation to PVYC Kinh Bac for construction contracts, when PVEG Kinh
Bac's charter capital was WMD 150 billion, This amount was delermined to have been used by
PVT Kinh Bac to purchage 3,400 me of land at plot Mo, 06, Map sheat Mo, 20, Hamiet 1, Tam
Dao town, Tam Dao disirict, Vinh Phuc province {now Tam Dao communa, Phu Tho provinoe)
("land lot in Tam Dao®), Subseguently, PVC Kinh Bac transferred tha land to Mai Phucng
Irvestment Company Limited ("#al Phuong"),

The werdict Mao. 412/2021/HSPT dated 29 September 2021 concluded:

- The incident of advancing funds to PVC Kinh Bac was against regulations, therefora, the
land lot in Tam Dac must be returned to the Corporation;

- The Corporation’s capital confribution rafio at PVC Kinh Bac will be resalved by the relevant
parties themsehves. If required, # will be addressed in separate civil litigation.

On 01 June 2022, the Director of the Civil Judgment Enforcement Depariment of Hanol issued
Decision No. 905/28-CTHSDS to execute the aforementioned judgment,

On 27 September 2024, the Corporation recelved the fransfer of the land use rights for 3,400 m*
of land at Plot Mo. 06, Map Sheet Mo, 20, Hamlet 1, Tam Dao Town, Tam Dao District, Vinh
Phuc Province, from Mai Phuong Investment Company Limited.

On 27 June 2025, the Corporation was granted the Certificatle of Land Use Rights, Cwnership
of Land-attached Assats.

On 24 September 2025, the Corporation's Board of Directors issued Resolution Mo, 115MN0-
¥LDK approving the policy of adjusting the Corporation’s contributed capial in Kinh Bac
Patroleum Investment and Construction Jeint Stock Company and recording an increase in
assets for a land plot in Tam Dao commune, Phu Tho province. Therafore, as al 31 December
2025, the wvalue of the Corporafion’s confributed capital in PVC - Kinh Bac is VND
2,500,000,000, equivalent to the voting right ratio and interest ratio of 1.67%.

On 31 January 2028, the Corporation's Board of Directors issued Resolution Mo, 15/NQ-XLDK
approving the fransfer policy and reserve price o select an auciion practice organization for the
right to use 3,400 m? of lamd owned by the Corporation at land plot No. 8, map sheel No. 20,
lacated i Hamlet 1, Tam Deo town, Tam Dao district, Vinh Phue provinee (now Tam Dao
eommune, Phu Tho province). Accordingly, the land plot with an area of 3,400 m? will be offered
for public auction with & starting price of YND 210,633,800,000 (inclusive of VAT).

B N = 1k

P T



PotroVietnam Constructlon Jolnt Stock Corporation Consolidated Financial Statements
14th Floor, VPI Tower, 187 Trung Kinh Sirest, For thi fiscal year ended as at 31 Decomber 20625
“en Hoa Ward, Hanoi

i

Investments in other entities

Datailed information aboul the investiments in other entities as of 31 December 2025 i as follows:

Marme of financial ivesimeants

Head office Raleo!  Rateof Principal activities

interest voding
righls

Ha Long Cement J5C Quang Minh  7.58% 7.58%  Manufaction and

sales of cement

products
Peiro Kinh Bac Investing And Bac Minh 1.687% 1.67%  Consfruction of civi
Constructicn JSC anginsering waorks
\ietnam Port and Infrastruchure Hanai 2.50% 250%  Wholesake of
Construcon Invesmen] JSC machinary and
Truong Son Imvesiment Group J3C Quang Tri 3.9%%0 3959%  Civil conslruction,

irmoesiment, real

estate business,

rasart foursm, et
Mumbar 2 Patrovisinam Conatruction Minh Binh 5.00% 5.00%  Consirection
JEC consulting
Mumber 4 PetraVisinam Bullding Hamai 10000%  10.00%  Construction
Materials and Construction JSC cansulting
Petroleum = 3C Constrsciion Hanoi T.25% 7.25%  Construction
Imvestment Joint Stock Company
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FetroVietnam Construction Joint Stock Corporation

14th Flear, WPl Tower, 167 Trung Kinh Straat,
Yen Hoa Ward, Hanoi
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b)

Consolidated Financial Statements
Far the fiscal year ended as al 31 Detember 2025

INVENTORIES
1202025 _ D025 _
Driginal cost Prowision Original cost Provision
WD VD WMD WND
Raw materials 6,205,264,546  (3,090,115,858) 6,465,655330 (3,169,300 408)
Toals, supplies 4,172,928,151 {20,565.000) 4,920,179,637 (641,930 651)
Work in progresa 1,380,938.588,393 (135.769.415.911) 1,867.032,182874 (104,607 633,381)
!
Goods (i) 43 B66,325,508 - 50,400,887 454 (11,410,834, 208}
,435,183.096,508 w 1,937.618.905,304 (119,828 707 648)
(i} Detaled information of wark in progress is as follows:
31212025 0170172025
WD WD
Thai Binh 2 Thermal Pawer Plant 475,768,719 1,400,422 457 557
Yung Ang 1 Thermal Power Plant {7} 234 057,721,353 245,057 088 468
Aparimant 334, street 3004, Vung Tau city [*7) 32 86, 504, 500 32,988,594, 500
Song Hau 1 Thermal Power Flant 109,184 GBT BTE 105,132,879,544
Cithers 230,533 814,943 78.432,382,800

1,380,938 568,393 7 1 T

{*} The Corporation is 8 sub-contractor of the EPC general coniractor of these consiruclions. Ag
presented in Mote 39 in the MNoles io the Consolidated Financial Stalerments, because of
changing in design and unil price, the Corporation is requesting the Dwner, General Contracior
and competent suthorities to consider this provision adjustment to the unexpired value of the
Yung Ang 1 Thermal Power Plant Project. The Consolidated Financial Statements does nol
include any adjusiments thal may e related 1o this matber,

{**) Thiz |z the remaining work-lIn-progress cost of the construction item under the Commaercial,
Sarvice, Cffice, and Apartrment Complex project at 334, 30V4 Streat, Ward B, Vung Tau Cily, Ea
Ria - Wung Tau Provinoe, The project was compleled and put into use in 2018; however, its final
saltlement has mol pel Deen approved

(i} The vatue of Inventony at 01 January 2025 and 31 December 2025 Including apartments from
the Thai Birnh Petroleum Hotel Apariment with a valus of WND 36,302 ,881,834 ownad by Thai Binh
Pefroleumn Trading and Imvestment Joinl Stock Company. The Corporabion has nol assessed the
decling in value nor eslimated the nel realizable value of these properties and has declded not fo
make & provision for the comesponding inventory impairment,

PREPAID EXPENSES

I 22025 011720235
WND YMD

Short-term
Dispatched tools and supplies 343 438,142 2,730,278 366
Others 612,084 286 T03, 586, 756
12255!&! éﬁ‘iﬂl‘lﬂ

Lomg-term
Infraatructure rental at Sao0 Mai Ben Dinh port 74,883 736 758 77, 108,006168
Office rental 4 167,358,845 5,472,381, 608
Dispatched tools and supplies 3,923,424 362 11,200,062 811
Property repair costs 2,305,562 968 5,680,032 353
Othvers 2.785.240,TT8 T34, 225,128

88,065,323 809 100,284, 708,167

3
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PetroVietnam Construction Jolnt Stock Corporation

14th Floor, WPI Tower, 167 Trung Kinh Sireet,
Yen Hoa Ward, Hanci

Consolidated Financial Stalements

For the fiscal year ended as at 31 December 2025

13

14

INTANGIBLE FIXED ASSETS
Land use rights  Manager software Tatal
WVND VND VND
Historical cost
Beginning balance (adjusted) 253,180,028,862 214681, 212,382  274,650,242,344

Cither increase

- {4,978,217.800) {4,878,217,800)

Ending balance of the year 253,189.029.962 16,482,994 482 269,672,024 444

Accumulated depreciation
Beginning balance {adjusted)

2.411,211,378 20,230,168,818 22.641,380,295

Depreciation in the year 110,842 045 G00,287,348 711,229,382

Liquidation, dispoaal

- {4,978,217.000) (=978 217.900)

Ending balance of the yaar 2,522 153,422 15,852.238,365 18,374,391, 787

Mot carrying amount

Beginning balance __250,777.818.588 _ 1,231,043,463 _ 252,008,862.049
Ending balance 250,666,876,540 630,756,117 _ 251,797.632,657

Cost of fully amorized intangible fixed assets but still in use at 31 December 2025 was WND
14,593,074 482 (as at 01 January 2025 was VHD 18,571,292 382).

INVESTMENT PROPERTIES

a) Investment properiies held for lease

Historical cost

Beginning balance

Increass due to conversion from tangible fixed assets
Decrease due o classifying to inventory

Ending balance of the year

Ascumulated depreclation

Beginning balance

Depreciation in the year

Increase dus fo conversion from tangible fived assats
Decraase due 1o classifying to inventory

Ending balance of the year

Met carrying amount
Baginning balamoe
Ending balance

Buildings Total
VND VND
111,067,844,188  111,067,844,188
2,389.408,871 2,380,408,671
{2,220,000,000) (2,220,000,000}
111,237,253,059 _ 111,237,253,059
25,550,856,003 25,550,858,003
2,250,239,145 2,259,239,145
927,761,966 927,761,066
{111,000,000) (111,000,000}

28,635.857.114 26,635.857.114

85507088 185 B GO7.968 185

B2,601,395,945 ii&ﬂigﬁ

Carrying amount of investment properties held for lease pledged as collaterals for borrowings as al
31 December 2025 was YD 41,932 656,596 (a8 at 01 January 2025 was WVND 54,565,800,473).

Fair valug of investment properties has not been appraised and determined exaclly as at M
December 2025, However, based on leasing activities and market prices of these assels, the
Board of Management befievas thal the fair value of investment properties is higher than their

carrying amount on the books at the end of fiscal year.

A
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PatroVietnam Construction Joint Stock Corporation Consclidated Financial Statements
14th Floor, VPI Tower, 187 Trung Kinh Streel, For the fiscal year ended as at 31 December 2025
Yen Hoa Ward, Hanod

15

b}

b} Investment properties held for capital appreciation

Invesiment property arising during the year comprises the land use right 1o 3,400 m? of land
located In Tam Dao commune, Phu The province, with & historical cost of WND 24,080,000,000,
recovered according io Judgment Mo, 412/2021/HSPT dated 29 Seplember 2021 frown Mal Phuong
Investment Company Limited (see Mote 04d). This real estate is being morgaged and pledged to
secure loans at the Joint Stock Commercial Bank for Investment and Development of Vietnam - Ha
Dong Branch.

The fair value of the invesiment property has not been formally determined as at 31 December
2025, However, based on markel prices of simiar assets, the Board of Management believes that
the fair value of the investment property exceeds its carrying amount as at the end of the financial

year,
LONG-TERM ASSET IN PROGRESS

_ IV E30ZE - 01101/2025
Original cost Recoverable Original cost Recoverable
e value valug
VD VHD WD VHD
Long-term work in progress
= Quang Trach 1 25,781 820,546  12.890,810,273 25781,620,546 12,8080,810,273
Thermal Power
Plant Progect (i)
= Dinh Vu Polyester 25,750,325.212 9,162,306, 880 26,758,325 212 9,162, 306,680
Plant Project
- Long Phu Thermal 12,180,083,638  12,180,083,836 12,180,083 636 00,000,000
Power Dperation
Center
- Othars 7.522 744,188 1,891,134 E27 7022 605 T45 2.210,996,386

71,243,973,500 _36,044,435,616 _71,643,835139 _ 25,064.713,536

(i} According o Official Letter Mo, 1828TTg-KTH dated 15 October 20168 of the Prime Minister on
certain changes relating to thermal power projects under management of Quang Trach and
Quynh Lap Power Centres, Vieinam Blectricity will replace Vietnam Qi and Gas Group (now
renamed as Vietnam Mational Indusiry - Energy Group) as the investor of the Quang Trach 1
Thermal Power Plant Project As of the date of preparing these Consolidated Financial
Statements, the Corporation is still in the process of working with relevant parties to finalize and
setile the expenses incurred by the Corporafion for the construction work performed on this

project.

Construction in progress
31/12/2025 01/01/2028
VD WD
Procurement of fixed assets 147,550,832 147,550,832
- Procsrement of fixed assels 147 550,832 147,650 832
Construction in progress 109,801,622,208  113,303,806,575
- Soai Rap Petroleumn Service Industrial Zone Project (i) 105,182,526,261  103,182,526,261
- Peire Vielnam Undversity Urban Area Project (i) 3,5683,0684,985 3,883, 504 585
- Tien Giang Petroleum Indusirial Zone Project - 1,835, 100,623
- Oiher projects (i) 2,735,110,862 4,402,184,406

]M‘lﬂ!ﬂ-ﬂl 11 67 407

{ii) This is the capital construciion in progress of Soal Rap Petroleum Service Industrial Park
Project (referred 1o as “the project”) which the Corperation inherited and became the invesior

&0
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PetroVietnam Construction Joint Stock Corporation Consolidated Financial Statements
14th Floor, WPl Tower, 167 Trung Kinh Street, For the fiscal year ended as at 31 December 2025
fan Hoa Ward, Hanol

from Vietnam Oil And Gas Group (now renamed as Vielnam National Indusiry - Energy Group)
[PVM) according fo Decision Mo, TOSR/OD-DEKVM dated 12 August 2040 of the Board of
Membars of PVN,

On 22 August 2016, the Ministry of Finance issued Document No. 11704BTC-TCON 1o the
People's Committes of Tien Giang Province and PYM to provide defaded instructions on the
transfer of tha above project from PV fo the People’s Committes of Tien Glamng Province.

According 1o Minutes No. 1421/BB-SKHEDT dated 31 July 2MT between the Project
Acceptance Team and the People’s Committes of Tien Giang Provinge, | was agreed io
recognize the project value during the period of implementation by the Corporation as VD 143
billian

O 01 Oclober 2018, the Corporation signed Minutes of Bguidation of the land lease coniract
with the Depariment of Matwal Resources and Environment of Tien Giang provinge, handing
over the land and the assels attached o the land to this agency.

On 28 February 2019, the Government Office issued Document No. 1630/VPCP-CN directing
the Ministry of Planning and Investment, the Ministry of Justice, the Minisiry of Matural
Resources and Environment, the Ministry of Industry and Trade, the Committes for
Management of State Capital al Enlerprises to instruct the People’s Committes of Tien Giang
provingee and e project investor to setile the incurred axpenses for the project investor dug 1o
the recovery of project land, ensuring compliance with the provisions of law, preventing the loss
of state assels and safeguarding the rights and interests of the project investor.

Despite multiple directives from the Governmend, the relevant ministries have not yvel provided
an official plan to resolve and guide the reimbursermant of expenses imvestad by the Corporafion
in the Soai Rap Oil and Gas Indusirial Park project in Tien Giang province,

On 28 March 2021, the Corporafion issued Document Mo, 42600 DK-KHOTETCC reguesting 1o
continue its role as fhe Investor of Soai Rap Petroleum Service Industrial Park Project in Tien Giang
Prowinca,

On 06 August 2021, the Ministry of Planning and Investment continued to send Document Ne.
E1B3/BKHDT-QLKKT proposing that the Prime Minister instructs the People's Commillee of
Tien Giang Province lo conclusively resolve all issues related to the Project in 2021 in
accardance with the law and regulations,

On 15 February 2022, the Government Office issued Document No. B84NVPCP-CN announdcing
the specific directive of Deputy Prime Minister Le Van Thanh, assigning the: Ministry of Natural
Resourcas and Ervironment fo have specific opinions on the compliance with legal procedures
and provisions of the Law on land recovery process for the project of the People’s Committee of
Tien Giang province, This will serve as a basis for considering whether the Corporation is
entifled to compensation for assets on lhe project land,

As at the preparation date of the Consolidated Financial Statements, the project ransfer procees
has not yet been compleded. The Board of Managment of the Corporation believes that the
Corporation will fully recover the expenses incurred or be entrusted with the project for further
implamantation,

(i) The Projects that have been suspended for several years have not yet been assessed by the

Board of Managameani regarding their polential future economic benefits.
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PetroVietnam Construction Joint Stock Corporation Consolidated Financial Statemants
14th Floor, WPI Tower, 167 Trung Kinh Street, For the fiscal vear ended as at 31 December 2025
Yen Hoa Ward, Hanod

16 OTHER ASSETS

31122025 01/01/2025

WD VD

Contributian 1o the invegtmeant of the Daolphin Flaza = 26,233,304 440
Cantribution 1o Long Son Riverside praject (i) 12,8487, 200,000 12,887, 200,000

—12.897,200,000 ___39,130.504. 440

{ii The capital confribution under Business Cooperaion Conract No. 202010BCCHKT-PNLE-
PETROLAND-PYFC LAND dated 08 June 201 0:

- Parficipants, contribiution ratia, form, and schedule: The participating parties include IDICO Long Son
Imvastmant Joint Stock Company (IDICO Long Son), Khang Thong Construction Trading Senvics Joint
Stock Comgany (Khang Thong), and Petrdleum Indusiral and Civil Construction Joint Slock Company
{PVCAIC - 8 subsidiary of the Corporation), with respective capital contribution ratios of 5%, 5%, and

10%.

- Purpose of business cooparation: Joind investment in and management of the "Long Son Riverside
Apartment” project located at 1357 Huynh Tan Phat Street, Phu Thuan Ward, Ho Chi Minh City,

- Cooperation details: Busness activities include the sale and leasing of apartment wnits, commercial
cener spacas, and other assats formed during the investment, operation, and business process of the

project.
- Profit-sharing method: The parties share profits, bear kosses, and assume business rigks based on the
business parformance of the Operator (IDICO Long Son) &nd in propartion to their capital contrbution
rafio.

A% of 31 Decemnber 2025 the project has completed construction, opened for sake and business with
the apariment par, commercial center floor area, Up 1o now, because the project is stuck in legal
procedures for converting land use purpose to long-term residential land, PVC-IC has not received
the business division results from this Condract
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PotroVietnam Construction Joint Stock Corporation Consolidated Financial Statements
14th Floor, VP Tower, 167 Trung Kinh Sireed, For the fiscal year ended as at 31 December 2025
Yan Hoa Ward, Hanai

{i} The amount that Thal Binh Petroleum Trading and Investmant Joint Steck Cormpany (FVC Thai
Binh - a subsidiary of the Corparation) was required 1o pay to PVEP regarding PVC Thai Binh's
acceptance of lransfer of the Thai Binh Petroleum Hotel Investment from PVEP (Detailed in
Mode 390

(i} On 25 January 2024, DL EAC Co., Ltd submitted a Siaterment of Claim to the Vietnam
Infemational Arbitration Cester [(VIAC), iniiating & dispute related to EPS Contract No.
30/HDKTI2012/PVC-S0C dated 22 May 2012, between the Corporation (the main coniractor)
and DL E&C Ca., Lid (the subconiractar).

The subcontracior has requested the Arbitral Tribunal to review and decide on the following
matters: the condiions for granting the Operational Acceptance Cerlificale (completion
certificate) for the work performed under the contract have been satisfied; the warranty period
for the equipment and services provided by the subconiractor has ended; the Corporation miust
setile the overdue debls amaunting to USD 7.67 million and VMND 2B7.3 million; the Corporation
musl refund the performance deposit for the EPS Conbract, totaling US0 13.4 milllion and WND
532.8 milion; the Corporation must return the retained amount for warranty cbligations, totaling
USD 20,05 millicn and WYND 789.3 million; the costs incurred due to project delays amounting o
USE 11.85 million; other related claims amounting o USD 6.23 milllon; and the estimated lale
payrment penatty amounting to US0 1781 millsan,

On 31 May 2024, the Corporation submitted a Statement of Defense against DL E&C Co., Lid's
Staternent of Claim to VIAC, with the following key arguments: the Corporation does not
recognize DL E&C Co,, Lid's legal standing to initiate the claim, disputes the Arbitral Tribunal's
jurisdiction over the case, and rejects all dlaims made by DL E&C Co., Lid,

On the same day, the Corporation also filed a Counterclaim with VIAC, requesting DL E&C Co.,
Lid o compensate for damages resulting from breaches in the execution of the EPS Condract,
with & ftotal counferclaim value of WND 17,955.47 millian and USD 36,64 million.

On 13 June 2024, VIAC issued Motice Mo, 1722VIAC, informing that the Arbitral Tribunal had
decided to hold a case management conference, scheduled for early August 2024,

On 14 Seplember 2024, VIAC signed Document Mo, ZT4TAIAC ssuing a Procedural Dirgclive
{*PO Mo, 1) on behalf of the Couwrl.

On 12 December 2024, VIAC conducted an online hearing attended by representatives of both
the claimant and the respondent.

Pursuant to PO Ne.1, on 03 February 2025, the Corporation submitted 1o the Asbitral Tribunal a
list of issues requiring expert determination; and on 24 February 2025, submitted a list of factual
witnesses and expert witnesses. The Corporation selected 10 witnesses, 2 Vietnamese experts
on Vietnamese Consiruction law applicable 1o the EPS Confract and 1 foreign expert, Ma.
Frances Hale of Diales, on slag disposal sysiem.

On 10 September 2025, the parlies completed the submission of wilness staltements to the
Arbitral Tribunal. The Corporation submitted witness statements for 5 out of the 10 registered
wilnessas.

On 27 November 2025, the two parties cormpleted the submission of experl reports to the
Arbitral Tribunal.

On 26 January 2026, Step 19 - submission of responses 10 wilness statemants - was
compleled, The parties are currently preparing for Step 20 — submission of the joinl expert
report on agreed issues, scheduled for 28 Aprll 2026, according to the revised procedural
schedule issued by the Arbitral Tribunal (Letter Mo, 48520IAC dated 08 December 2023).

Parallel 1o the arbiration proceedings al VIAC, the Corporation continues o engage in

negotiations and mediation effors with Daslim EAC to resolve the disputes amicably and urges
the contractar 1o withdraw the aforementioned claims.

44




PetroVietnam Construction Joint Stock Corporation

Consolidated Financial Statemants

14th Floor, WP Tower, 187 Trung Kinh Streat, For the fiscal year ended as at 31 December 2025

Yen Hoa Ward, Hanal

18 SHORT-TERM PREPAYMENTS FROM CUSTOMERS

Related parties

Yung Ang - Guang Trach Petrolaum Power Project

Management Board

University of Petroleum Project Management Board
Mghi Son Refinery and Petrochemical Complex Project

Mangamant Board

Petrovietnam Power Generation Branch - Vieinam
National Energy and Indusiry Group

Long Phu 1 Petroleum FPower Poject Managamant
PetroVietnam Power Corporatian

PetroVietnam Technical Services Corporation

Others

Wiat Mam Machinery Installation Corporation - J5C
Cthers
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WND WHD

163,754,168,608 102,354,670,629
82,776.475.609 82,778,475,800

17,612,930,300 17,612,939,300

117,255,185 117,255,185
7.630,715,774
50,156,167.511 1,000,888, 140
845,101,105 845,101,105
4,613,513.835 :

99,385,773,364  129,887,788,408
43,797,123.322  63770,025,004
55.586,650,042  B5,117,763,374
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PetroVistnam Construction Jolnt Stock Corporation Consolidated Financlal Statements
14th Floor, WPl Tower, 167 Trung Kinh Straet, Far the fiscal year ended as at 31 December 2025
Yen Hoa Ward, Hanol
20 ACCRUED EXPENSES
31122025 0110112025
WD WD
a)  Short-term
Interest expensa 226.480,171,614 200,381,246,811
Apcrual of construction work 338,502 530, 72T 246,186,568,775
Dither accreed expensas 6,007 421,952 8,587,052, 908
5?5970,12@; 154 875 562
b} Lomg-term
Accrual of construction work 115,497 608 568 115,497,008 5885
115 447 608, 588 ugﬂglm,m
¢} Inwhich: Accrued expenses from related parties
Public Commercial Joint Stock Bank of Vietnam 149, 470,076,555 121,804 860 523
Sai Gon Petroleum Construction And |pvestment JSC 17,731,272 387 17,731,272 367
Pelrovieinam-Mghe An Construction JSC 1,647, 326,028 1,847 320,928
Petrodeurn Interior Decoration Joint Stock Company 5 T82 550,657 5,782 550, 557
Vietnam Mationad Industry - Enengy Growp 1,125,778, 168 1,125,778, 168
‘IEIEITE:I{II!%ETS “'TIEIIEIE
21  UMNEARMED REVEMUES
22025 Q10153025
WD WD
a)  Short-berm
Revenues from property leasing 3,194,388, 718 6,249,108,721
EII aaﬂlf‘lﬂ %;EE?P
b) Long -term
Revenues from properly lessing (i) 45 522 100,903 50,632,252,045
Gaing from sele of assats and sublease of financial - 199,251,272
Hlﬁdw H!Hilﬂﬁu

fi} Including: WND 39,334,075 838 represents the balance of kand rent received in advance from
PetroVietnam Stesl Pipe Manufacturing  Joint Stock Company under Contract  No.
01HOTOIPYPIPE-PVC dated 01 November 2012, with a lease term of 588 months and a toal
contract value of VND 48,818,181,818 at Scai Rap Industrial Park, Tien Giang Province, The
Corporation recognised land rental income up to December 2014 amounting to WND
3,821,882,392. During the year, the Corporafion recegnised an additional VND 3,882,210,590 of
land rental income for the period from December 2014 (o the date of Land Recovery Decision Mo,
2668/00-UBND dated 24 Septembser 2018 by the Kien Giang Provincial People's Committes, The
Corporation will continue to work with the customer regarding the remaining balance of advance
land rent.

47

M e

ol R

"




PetroVietnam Construction Jolnt Stock Corporation

14t Floor, WPl Tower, 167 Trumg Kinh Sirast,
Yen Hoa Ward, Hanoi

Consolidated Financial Statements

For the fiscal year ended as a1 31 December 2025

22 OTHER PAYABLES

dj

Short-term

Surplus of assels awadling reschution

Trade union fee

Social inswrance

Heslth insurance

Linemployment inswance

Shori-berm deposits, collaleral recelved
Dividends or profits payable (i}

Imeras! expanse

Provision for guaranbee obligations (il)
Modern Bank of Vietnam - MBV (jii)

‘ietnam Mational Industry - Enengy Group (iv]
PetroVietnam Gas Joinl Stock Corporation (v)
Payable for condominium maintenance fee
Ald Funds

Land rent

Others

Leng-tarm
Long-terrn deposits, collateral received
Cher payables

Unpaid sverdue payables

Payablas o the insurance agency
Dividends or profils payable

Payablas for Pelroleumn assistance funds
InMerest expensa

Others

In which: Other payables to related parties
Vietnam Mational Industry - Energy Group
PetroVietnam Gas Joint Stock Corporation
Vietnam Petroleum Institute

Ca Mau Gas-Power-Milrogen Cluster Project
Management Board

Mien Trung Pefroleurn Consiruction JSC

Hanol Petraleum Construction Joint Siock Company

3202025 01M01/2028

= ES {adjusted}

WD WD

17130137 17,130,137
6.,837.321,015 B,580,345,771
3,452,017 466 7,137.502.411
357.7TR TE4 732,641,283

407 BE2, 260 485,828,275
1,910,984 188 4,128,850.588
40,394,150,997 40,3084 160,017
1.314,567,231 1,.248.262.165
137.942,779,492 137,842,779 492
182,781,850 290 172,784,334,581
54,088,464,510 54,098 464,510
58,212,500.000 56,212,500, 000
10,521,717, 168 10,249,210,378
3,845 584 TB4 3,876,584, T84
33,044,495 174 32,013,066 565
67,826,546, 813 84,559 547 03T

2,490,:268,650
50,000,000

%ﬁ&?i ,006 614,465,088 864

2,873 100,868
50,000,000

S30.681 623
40,357,047 640
1,334,818,785
1,248.252,165
1,986,271, 865

2,549,268 650 ilﬁﬂﬂ!m

12,378,319,661
42,451,440,707
1,434.618,.785
1,246,252, 165
2,108, 341,138

ﬁ;ﬁ‘! 82,110 5ﬂlﬁiﬁﬂi#‘f

54, 185,129,410 54,008,464.510
58,212,500,000 56,212,500,000
= 2.698,186,687

8,607 686,626 8,697,686,626
BET 975, TTE 667,975,776
14,715,555 14,715,655
119,782,007, 367 ngm!mgn

{i Of which, VND 25,000,000,000 represents dividend payable for 2011 at Dong Do Pelroleum Joint
Stock Company (Subsidiary). This amount was recognized in accordance with the Resolution of
the Annual General Meeting of Shareholders in 2012 (Resclution No. 23/NQ-DKDD-BHDCE
dated 16 April 2012}, approving a dividend of 5% of charter capital. However, tha Corporation has
neither finalised the list of shareholders nor made the dividend payment

{ii) As @t 31 December 2025, the provision for guarantee obligations was as presented in Note 39,
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PetroVietnam Construction Joint Stock Corporation Consolidated Financial Statements
14th Floor, WP1 Tower, 167 Trung Kinh Street, Far the fiscal year ended as at 31 December 2025
Yan Hoa Ward, Hanod

b}

{iiijinterest payvable to Ocean Commercial Bank Limited {Oceanbank = now renamed as Modemn

Bank of Vielnam - MEV) includes interest expanse of the Corporation and interast expanse thal
the Corporation will collect from companies that the Corporation has paid or lent under capital
support confracts (detailed in Note O7) lo pay QceanBank, According to Resolution Mo
7548/NO-DKVN dated 28 Oclober, 2014 of the Members' Council of Vietnam Qil and Gas
Group (now renarmed as Vieinam Mational Industry - Energy Group) and actording to Official
Letter Ma, TEOT/2014/CV-OcoanBank dated O December 2014 of OceanBank, the payment
deadline of these amounts has been extended 1o 31 December 2017 and the |loan interest rate
has bean reduced to 1%/year from 01 January 2015 as presented in Mote 24, From 01 Janwary
2018, the loan has been subject to an overdue inderest rate equal to 150% of the current
interest rate. As al the date of these Congolidated Financial Statements, the Corporafion is
looking for solutions o pay the overdua loan infarest payable.

(iv)The payable o Vietnam Malional Industry - Energy Group is the amount thal supportad the

Corporation to pay for contractors of the Soai Rap - Tien Giang Petroleum Service Industrial
Jone Project.

{v) The payable to PefroViatnam Gas Joint Stock Corporation is related to the transfer of investaor

status o PelroVietnam Urban Development Joind Stock Compary (2 subsidiary of the
Corporalion) In the Bac Lisu Tower project. PetroVieinam Urban Development Joint Stock
Company I8 obligated to pay this amount lo PetroVietnam Gas Joint Stock Corporation
eccording to the coniract signed on 12 August 2010,

PROVISIONS FOR SHORT-TERM PAYABLES
202 010172025
WHD WD
Short-term
Provision for construction warranby 5,911,574,700
=824, 700 -
Long-tarm
Provison for construction warranty - 10,7 TE 458, T4
- __ToT7seEe74s
—
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PetroVietnam Construction Joint Stock Corporation

14th Floor, VP| Tower, 167 Trung Kinh Street,

en Hoa Ward, Hanoi

Consolidated Financial Statements

Far the fiscal year ended as at 31 December 2025

b}

)

)

e)

a)

b}

Details of Contributed capital

1212025

Wietnam Mational Indusiry -

Rate 01/01/2025 Rate

£,178,733,330,000

VND

54.4T% 2178733330000 HH4ATR

Energy Group
Oitheers: 1,621,266,670,000 4553%  1.821,266670,000 4553
Total —4,000,000.000,000 ___100% _ 4,000,000,000000 ___100%
Capital transactions with owners and distribution of dividends and profits
Year 2025 Yaar 2024
VD WD
Owner's contributed capital
Al the beginning of the year 4,000,000,000,000  4,000,000,000,000
- Al the end of the year 4,000,000,000,000  4,000,000,000,000
Share
3112/2026 01/01/2025
WND WMD
Quasntity of Authorized issuing shares 400,000,000 400,000,000
Quantity of issued shares 400,000,000 400,000,000
- Commaon shares 00, 000, 000 00,000,000
Quantity of shares repurchased (Treagury shares) 28971 =87
- Commaon sharas 2871 971
Cluantity of outstanding shares in circulation 304 947 028 395,997,020
Common shares 395,957,029 J90,087, 028
Par value per share; YWMD 10,000/ share
Company's reserves
1N 22025 0101 r2025
VMD WD
Development and investment funds 150,850,427,6814 150,858,427 814
Oiher reserves 233,648,426 213,646 426
__151,0893,076.240 __151,063,076,240

OFF STATEMENT OF FINANCIAL POSITION ITEMS AND OPERATING LEASE COMMITMENT

Foreign currencies

usD

Daoubtful debts written-off

Doubtful debts written-off

31112/2025 01/01/2025
10,403.67 7,365,086.17
3111212025 01012025
VND VND
11,112,006,001 11,112,006,001

e -

e




PetroVietnam Construction Joint Stock Corporation

14dth Flaor, WP Tower, 167 Trung Kinh Street,

Yen Hoa Ward, Hanoi

Consolidated Financial Statemants

For the fiscal year ended as at 31 December 2025

27 TOTAL REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES

29

Rewenue from sale of goods
Revenue from rendering of senvices
Revenue from construction
Revenue from real estate fransfer
Other revenue

Revenue deductions

Mat revenue from sales of goods and rendering of
SErvices

In which: Revenua from related parlies
{Dretaled in Mote 42)

COST OF GOODS 50LD

Coat of goods sold

Cost of services renderad

Cost of constrection coniracis

Cost of transfering real estate
Provision for devaluation of inventonies
Others

Year 2025 Year 2024

WML VD
118,576,630,058 £3,472,901,732
150,518,697.811 73,139,490 403
1.816,123,550,321 1,081, 700,328,483
17,274 604 474 12,443,085, 233
5,858,202 287 12, 250,206,083

E.E.‘.‘Eiuﬁ_&.m 1,213,006,106,954

In which: Purchase from related parties
Taota! purchase valua:
[Detailed in Nole 42)

FINANCIAL INCOME

Ineres) income

Gain on exchange difference in the year

Zain on exchange difference at the year-and

Interest from deferred payment sale or payment discouni
ther financial iIncome

aa

2,208,452,774,951  1,213,006,106,954
1,504 123,870,274 847 BE3 166 887
Year 2025 Year 2024

WD YD

122 403,099,303 60,841 568,032
117,272,243, 311 62 063,286 487
1,814,000,567 088 1,048,005 623,658
14,109,383 480 7.540,768,824
7,670,205 483 (25,386,307, 265)

2 553 482 933 8,182,645, 458
2,078,009 951 S08 1Iﬂ:|§§1d‘lg1m
1.037 318,053 1,854,288, 043
Year 2025 Year 2024

WD WMND

14,005 342 019 12,228,895,7948
20,995,130, 858 25 060 748,185

= 4.275,931,351

a 306 7RO, 060

7.670,000,233 -

43, 660,493.111 71,334 402

- L

A



PatroVietnam Construction Joint Stock Corporation

14ih Flaor, VPI Towear, 167 Trung Kinh Streat,
Yen Hoa Ward, Hanai

Consolidated Financial Statements
Far the fiscal year ended a3 at 31 December 2025

30 FINANCIAL EXPENSES

interest axpanses

Payment discount or interasts from defarred
Loss on exchange difference in the year
Loss on exchange difference at the vear-end

Prawision for diminution in value of trading saecuritias -

and impasrment loss from imestment
Other financial expanses

Ini which: Finandial expenses paid io relaled parlies

(Detailed in Note 42)

31 GENERAL AND ADMINISTRATIVE EXPENSES

Raw materials

Labour expensas

Tools, inslruments and supplies expengsas
Depreciation expenses

Tax, Charge, Fee

Rewvarsal of provision expenses

Expenses of outsourcing services

Other expenses in cash

In which: Expanses purchasead from relaled parlies

(Detailed in Note 42)

32 OTHER INCOME

Gain from liguidation, disposal of fived ssseis
Colleched fines

Income from compeansation

Income from waiver of payables

Reversal of construchion warranty provisions
Others

Year 2025 Year 2024
VND WMD
33,514,834,187 36,1948, 5503, 108
- 7,634,363

2,401,460,250 32.431,360,267
1,193,988 381 106,143,505
{10,087,869.299)

4.314,5681,064 5,123,263, 2446
41 853 882 63,779,127,190
27,779,892 856 26.876,6686,751
Year 2025 Yaar 2024
VMWD WMND

BB0, 193,851 703,818,133
86,416,104, 75T T8,755,631,970
863,003,558 845,704 350
3,608,302,018 3, 708,602,400
6, T44 680,845 7,610 286, 748
(837,083,549) (55,143 154,547}
16,060,336,041 1B,662,601.770
15,850,283,616 17.977,104,312
2SRRI __ 74129955136
GE8,.980.120 117,600,000
Year 2025 Year 2024
VD WD

1,044 118,636 4,308 581, 387
839,798,784 1,325,025,483

- 444 318,134
14,449,047,351 44, 715422210
4,866,914,044 B, 720,524,900
706,008 040 3,304, 241,726

21,805.976.755 62 899,113,840




PetroVietnam Construction Joint Stock Corporation

14th Floor, VP1 Tower, 167 Trung Kinh Strest,

Yen Hoa Ward, Hanod

Consolidated Financial Statements

For the fiscal year ended as al 31 December 2025

33 OTHER EXPENSES

a)

b}

Interest on late payment of tax, insurance

Fines

Losses due to unsuccassiul imeestment in Soal Rap
Tien Giang Pebrolewum Service Industrial Park Project -
920 heclares

Others

In which: Other expenses from related parties
{Detaded in Note 42)

CURRENT CORPORATE INCOME TAX EXPENSES

Current corporate income tax axpense in parent

Current corporale income fax expense in subsidiries

- Pefrolewm Egwiprment Assemibdy And Mefal
Struciure Jodnl Stock Company

= Binh Son Pefroleum Conslruction Ja

- Petrofewm industrial Amd Civl Cornstruchion Jonmd
Stock Comparny.

Taotal current corporate Income tax expense
DEFERRED INCOME TAX

Defarred income tax assets

Corporate income tax rabe used 1o determine
defermed incomi [ax assets

Defarred income iax asseis related to deductible
temporary differences

Deferred corporate income bax expense

Deferred CIT expense relating o reversal of deferred
Income tax assats

Ty

Year 2025 Yaar 2024
VWD WD
780,800,413 2,633,444,150
3,063,833,420 7,108,413, 730
1,835,100,923 =
3,256,758,238 2,101,664,083
8,03 11,743,521,972
707,718,727 -
Year 20265 Year 2024
WD WRD
1,173,358,630 2,077 .618,123
- TET 618,123

199,875,821 -
873382809 1,350,000, 000

151?!]3&@ 2,077.618,123

31/12/2025 01/01/2025
WND WD
20% 20%

13,228,667,683 18,801,350,080

13!HEEEIE 1I!Eﬂ1 EEEHE
Year 2025 Year 2024
WND WD

5,571,662 407 116,862,081

—_GeTipeaaer 116962081




PetroVietnam Construction Joint Stock Corporation

14th Floor, WP Tower, 167 Trung Kinh Street,

Yien Hoa Ward, Hanai

Consolidated Financial Statements

Far the fiscal year ended as at 31 Decamber 2025

36

a)

b}

BASIC EARNINGS PER SHARE

Basic earnings par share distributed to common shareholdars of the Corporation are calculated as

Tolows:

Wed profit after tax

Profit distributed to commen shares

Average number of outstanding commen shares In
rculation

Basic earmnings per share

Year 2025 Year 2024

WD VND
(12,191,170,371) 7,360,885,105
(12,181,170,371) 7,369,885,195
200,897,029 3000807029
A E

The Corporation has nol planned to allocate the Bonus and Welfare Fund or the Management
Bomus Fund from e afler-tax profit at the time of preparing the consolidated financial statements.

Az at 31 December 2025, the Sorporation does not have shares with dilutive potential for gamings

per shaire.

BUSINESS AND PRODUCTIONS COST BY ITEMS

Raw materials

Labour expendes

Tools, instruments and supplies
Degreciation expanses

Taxes, fees and charges
Provisions

Expenses of outsourcing services
Other expenses in cash

fear 2025
VHD

312,187,738,697
333,101,204,322
1,221,819,124
41,442 .805,835
4,501 865,242
(2,900,123,653)
858,816,751,318
38,287,152,753

ear 2024
WD

167,280,774,420
738 645,010,803
1,117,633,493
39,785,216,032
B,402,256,023
(55,404,678,547)
§26,519,260,057
31,340,928,669

_1586,619,311,635 _1.058.136.208.0489

ADDITIONAL INFORMATION FOR THE ITEMS OF THE CONSOLIDATED STATEMENT OF

CASH FLOWS

Proceeds from borrowings during the year

Procesds from erdinary conlracts

Actual repayments on princlpal during the year

Repayment on principal from ordinary contracls

58

Year 2025 Year 2024
VHD WHND
95,755,285,291 100,137,532.071
Year 2025 Yoar 2024
VND WD
65,432,198,603 148,788,933 736
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PetroVietnam Construction Joint Stock Corporation Consolidated Financial Statements
14th Floor, VPI Tower, 167 Trung Kinh Street, For the fiscal year ended as al 31 December 2025
Yen Hoa Ward, Hanol

b)

<)

On 18 August 2016, PVC-5G sent Official Letter Mo, S8/XLDKSG 1o the Corporalion [o repor some
contenls related 1o the collatersl for the enfrusted koan and the situation of working with
Deeanbank, Accordingly, on 10 August 2016, Oceanbank - Saigon Branch sent to PVC-5G Official
Letter Mo, TB4/2016/CV-CNSG replying to the debt setlement plan of PVC-5G. In this Official
Letter, Oceanbank - Saigon Branch approved for PVC-5G to carry out a businesa invesimant plan
for the Urban Development Project of Areas 2 and 3, Ward 5, Vi Thanh City, Hau Giang Province
(Vi Thanh Project) as well as fo partially disburse collateral for PVC-5G o sell goodsiassels o
create A source of repayment for Oceanbank and PVC-SG to pay all oulstanding principal
(approximately YND 148 bilion),

Az @l 31 December 2025, PVC-5G has paid back WND 131 billion out of VND 148 bilion of
principal; At the same time, PVC-5G performed quite well the debt repayment plan proposed by
Oceanbank - Salgon Branch. The Board of Management assesses that the payable obligations of
the Parent Company - the Corporation for the guarantea will not incur because PVC 56 is abée o
make payment 1o Oceanbank (now ranamed as Modern Bank of Vietnam — MBV).

Paymeant guarantes

On 29 December 2010, the Holding Company signed Guaraniee Agresemeni MNo.
019220 0VHDBL TT-PVCTB with Thal Binh Petroleumn Tourism Company Limited (curmentiy known
as Thai Binh Pelroleum Trading and Investment Joint Stock Company (PVC Thal Binh - &
subsidiary of the Corporation)) and issued a letter of guarantee for the payment by this company
with the guaranteed value of approximately YND 111.8 billion, Accordingly, the Holding Compary
guaranteed that PVC Thal Binh would fulfi all of its obligations to Petro\iatnam Exploration
Production Caorparation (PVEP) in a timely manner in accordance with the agreement dated 28
Decamber 2010 on the fransfer of Thai Binh Petroleun Hotel construction project between PVEP
and PVC Thai Binh. The letler of guarantee takes effect from the signing date until the time FVC
Thai Bink fulfils afl of its obligations to PVEP in accordance with the abowve transfer agreemeant.

In 20186, the Holding Company recelved & document from PVEP requesting the Holding Company
to fulfd its guarantee obligation. The Board of Management of the Corporation assesses thal such
obligation will not be incurred since PV Thial Binh Iz able to fulfil its payment obligation 1o PVEP.

Conclusion of the Government Ingpectorate

The Corporation is the contracior of Northern ethanal biofusl factory consiruction project and Lhnh
‘u polyester manufacturing plant construction project.

On 24 November 2018, the Government Inspectorate Issued Announcement No, 3128/TB-TTCP
ahout the conclusion of the inspection of the biofuel projects funded by Vietnam Qil and Gas Group
(now renamed as Vietnam National Indusiry - Energy Group) and its subsidiaries. Accordingly, the
Government Inspeciorate proposed that ihe Corporation should be responsible for the economic
loss 1o the project owner as a resull of the breach of EPC Contract on the construction of Morthern
ethanal biofuel factony.

O 24 Movember 2016, the Government Inspectorate issued the Announceément MNo. 3130/ME-
TTCP about the conclusion of the inspection of the construction of Dinh Vu polyester
manufacturing plant. According to the Government Inspectorate:

- The acceplance value of the work performed by the Corporation should be reduced by
approximately VND 468 billion due to the Corporalion's violation of the Ordinance on Foreign
exchange whan signing contract;

. The acceptance value of the work performed by the Corporation under the EPC contract should
be reduced by approsimately VD B.1 bilion and USD 23 thousand due to duplication of the
same acceplance value and the acceptance of some work volume incurred nat in accordance
with regulations.

The Corporation's Board of Management assessed that the Announcements of the Governmeni
Inspeciorale as mentioned above are applicable o the owners of the projecis to whom 1he
Corporation is a related party under relevanl economéc confracts. As at the reporting date, the
Corporation was still working with the projects’ owners and the Gavernmeant Inspectarate on the
above conclusions of the Governmént Ingpectorate.

G0
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FetraVietnam Construction Joint Stock Corporation Consolidated Financial Statements
14th Floar, VP Toweer, 167 Trung Kinh Sireat, For the fiscal year ended as at 31 December 2025
Yan Hoa Ward, Hanol

In 2022, the Corporation received the conclusion of the Governmant Inspactorate Mo, 2090/KL-
TTCR dated 23 Movember 2022 on the observance of policies and laws in production and business
aciivites of the Corporation during the period 2008-2013. The Corporation has been coordinaling
with relevant parties to implement the recommendations of the Government Inspectar in
accordance with the above docurment,

Other contingent liabilities

At the reporting date of these Consolidated Financial Statements, the Corporation and its
subsidiaries had certain ifigation cases related io their recehvables, payables, borrowings and
contingent liabiities relating to value added lax and penalties for late payment of lax on revenue
generated but not yet billed. The oulcomes of these litigation cases could not be determinad.

OTHER INFORMATION
The value of issuance has not yet been estimated at the Corporation's constructed works

Due 1o the influence of fluctheations in the econemy, the Corporation's operations conlain risks of
fluctuations in the market value of malesials used for construction. Major changes in the price of
construction matarials can greatly affect the benefits and economic obligations of the Corporation.
However, the Board of Management of the Corporation believes that the changes of the marke! as
well as the influence of the Government's macre management policies are very difficult to predict.
Therefore, the Board of Management of the Corporation cannat quantify the impact of this issue on
the Corporation's ongoing construction projects. The final result will only be determined when the
consiruction is complated, and the accaptance is handed over to the project owners.

Thal Binh 2 Thermal Power Plant Project

The Carporation signed an EPC contract to bulid Thai Binh 2 Thermal Power Plant wilh the Thal Binh
2 Petroleum Power Project Management Board (under Vietnam National Industry - Enengy Group)
with @ value of shout USD 918 million and WYMND 5,874 billion, At the date of these consolidated
financial statements, the total value of the provisional coniracis signed by the Corporation with
subcontractors for the Thal Binh 2 Thermal Power Plant project has exceeded the value of the EPC
conract signed with the Thai Binh 2 Petroleum Power Project Management Board. According lo
Official Latter No. T37/TTg-KTN dated 23 May 2014 of the Prime Minister, the Thai Binh 2 Thermal
power plant was included in the list of urgent power projects for the period 2013-2020.

The project applies specific mechanisms and policies issued in Decision Mo 241400-TTg daled
11 Decembar 2013 of the Prime Minister.

Pursuant to the resalution of the Board of Directors approving the provisional impsérentation plan
for the EPC Conlract of the Thai Binh 2 Thermal Power Plant Project, the estimated revenue for the
projact is USD 926.6 milion and WYMD 11,076.2 bilion, while the estimated cost is USD 821.2
millian and YND 11,402.1 billion, resulting in an expected gross loss margin of 0.67% for the entire
project. As at the date of these Consolidated Financial statements, the Corporation is reviewing the
guantities of work performed and related items with the Thai Binh 2 Petroleum Power Project
Management Board, as well as with subcontractors, in preparation for the final settlement of the
project . The Board of Management considers these estimates to represent the best estimales as
at the date of these Consobidated Financial stalements. Such estimates are subject to ongoing
raview and update to reflect the actual profit or loss realised from the Thal Binh 2 Thermal Power
Plant Project. Accordingly, the Carporation has recognized revenue and cost of sale for this project
based on the expected gross kss margin as mentioned above,

Vung Ang 1 Thermal Power Plant

On 28 September 2008, the Corporation signed a contract to bulid Vung Ang 1 Thermal Power
Plant with Viel Mam Machinery Installation Corporation (LILAMA} under Contract No.
IE0EB0NLILAMA-PVC with a total package valus of about WND 1,322 billion. According fo
Resolution No. BEENO-DKVN dated 27 January 2014, Vietnam National Industry - Energy Group
{FVN) approved the unforeseeable costs of the entire Vung Ang 1 Thermal Power Plant project
{inchude internal road and construction) al about VND 1,000 bilion, The estimated value afier

fi1




PetroVietnam Construction Joint Stock Corporation Consolidated Financial Statements
14th Floor, WPl Tower, 167 Trung Kinh Street, Far the fiscal year ended as ai 31 December 2025
Yen Hoa Ward, Hanol

b}

a1

verffication/appralsal for construction items performed by the Corporation increased by about VHD
200 billion {excheding the deductible value-added tax valwe) comparad (o the value of the lump-sum
consfruction contract signed by the Corporation. The Corporation has requested PVN 1o consider
adjusting the unexpected arising value of this project. At the date of these Consolidated Financial
Statements, PYM and the competent Stafte agencies have nol yet made & decision on the
Caorporation’s decision, the Board of Management of the Corporation believes that the value arising
outside the confract will be signed additionally,

Information on the Corporation's restructuring

According 10 Resolution No. 332/NQ-XLDK-DHDCD dated 11 October 2022 of the General

Mesting of Shareholders of PeiroVietnam Construction Joind Stock Corporation on approving the

naat'ul::lurmg of the Corporation for the period of 2021-2025:
The Corporation continues to hold at least 51% of charer capital in the period 2021-2025,
including: Petrolaum Pipeline and Tank Construction Joint Stock Company (PVC-PT) and
Pelrodeum Equipment Assembly & Metal Strecture., JSG (PYE-MS),

- The Corporation will divest all invesiment capdtal in the remaining subsidiaries in the period of
2021-2025.
The follewing companies: Hanoi Petroleum Construction JSC (PYC-HM), Petroleum Mechanical
Executing and Assambly Joint Siock Company (PYC-MEA), Mientrung Petrobeum Construction
JSC (PVC-MT) and PetroVietnam Urban Development JSC [PVYC-Mekong) will handle
dissolulion or bankrupley i case the Corporation cannot divast its capilad,

= The Corporation will divest 2l other long-term financial imsestments and rading securitias in the
period 2021-2025,

Petroleum Eguipment Assembly and Metal Structure Joint Stock Company [Subsidiary)
leases premises and infrastructura in Sas Mai - Ben Dinh Petroleum Maritime Service Base
Area

Petroleum Equipment Assembly and Metal Siructure Joint Stock Company {Subsidiary) ("PVC-
M5} signed Economic Contract Mo. 15/PVSE-PVC MSIE-10/E dated 09 August 2010 wilth Sao
Mai - Ban Dinh Petraleurn Investiment Joint Stock Company ("Sao Mai - Ben Dinh Company”) fo
lease pramises and infrasinuciure &t the Sao Mai - Ben Dinh Petrolewm Maritime Service Base,
with @ iotal leased area of 220,330 m2, and a lease term of 49 years. According 1o the terms of the
contract, the rental fee includes investmenl cosls and obligations to the State relating to the leased
gread.

Pursizant 1o Appendix No. 02 dated 10 February 2025 and relevant documents from competent
authorities, the Company is required to pay land rental amounting to VND 32,194,110,231,
comprizing:

- For the period from 16 Seplember 2010 to 12 February 2015: VND 32,194,110,231;
- For the period from 12 February 2015 fo 31 December 2025: exempd from land renial.

In addition, PVC-MS is also subject o late payment inferest provisionally calculated up to 31
December 2025 amounting io VHD 9,726,244, 741, of which the accumulated late payment inferest
up to 31 Decembar 2024 amounted (o VND B 634 816,132

During the year, PVC-MS made a retroactive adjustment to decrease retained eamings and increase
payables to suppliers and other payables as at 31 December 2024 by VND 44,108,337 386, and
recognised an amouwnt of VD 1,031,428,608 in profit or loss for the current year.

SUBSEQUENT EVENTS AFTER THE REPORTING PERIOD

Excepl for the event on 31 January 2028, whereby (he Board of Directors issued Resolution No.
15/MO-XLDK approving the fransfer policy and reserve price for the auction of the Corparation's
land use rights o 3,400 m? of land ai land plof Mo, & map shesat No. 20, locatad in village 1, Tam
Dao town, Tam Dao district, Vinh Phuc province (now Tam Dac commune, Phu Tho province) as
disclosed in Mobte 04d, there wese no other material events that occur afler the end of the fiscal
year that require adjusiment or disclosure in these Consolidated Financial statements.
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42 TRANSACTIONS AND BALANCES WITH RELATED PARTIES

List and relations between related parties and the Company are as foliows:

Related parties

Relation

vietnam MNational Industry - Enargy Group (PYh)

WVung Ang - Quang Trach Petroleum Power Project

Management Board

Thai Binh 2 Patralewm Power Project Management

Board
Mghi Son Refirery and Pefrochemical Complax
Project Mangement Board

Song Hau 1 Petroleum Power Poject Managemaent

Board

Long P 1 Petrateurn Power Poject Managemaant

Board
Vietnam Pelroleum Instiute

University of Petroleum Project Management Board

Cia Mau Gas-Power-Mitrogen Clusier Pragjec]
Management Board

PetroVigtnam Powar Ganseration Branch - Vietnam

Mational Energy and Indusiry Group
PatroVietnam Technical Services Corparation

Pisc Mechanical and Construction Limited Company
PetroVietnam Gas Joint Siock Corporation (PV GAS)
PetroViatnarm Low Pressure Gas Disiribution JSG

Petro Vietnam Engineering Consultantey JSC
Petrovietinam Sieel Pipe JSC

Petrovieinam Construction Land Corporation
Southarn Shipbuilding Indusiry Investment
Development Company Limited

Petroleum Internal and External Equipment JSC
Vietram Public Joint Stock Commercial Bank
PetroVietnam Exploration Production Corporation
Peatrovietnam Power Corporation

Parant company
PVN's dependent entily

PVN's dependent entity
PVN's dependent entity
PYN's dependent entity
PVN's dependent entity

PYN's dependent entity
PYM's dependent entily
FYM's depandant antity

PYM's depandent enlily

Entity under comman coniral
PTSC's Member

Entity under comman conitrol
Subsidiaries of PY GAS
Endity under comman conitrol
Enfity under camman colrol
Emtity under commaon coniral
Enlity under commaon control

Entity under comman cantaal
Enlity under commaon conbral
Enlity under comman control
Entity under comman control

-~ 3 o .f'l-r::-.llnl
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Patroleumn Mechanical Executing &nd Assembly JSC  Associale
Hanol Petroleum Construction Joint Stock Company  Associate
Sai Gon Pelroleurn Construction And Invesimend JBC  Associate

Cuyen Hai Patro Construction Invesiment JSC Associale
Thanh Hoa Petroleum Construction JSC Agsociate
Mien Trung Pefroleumn Construction JSC Associate
Larm Kink Haotel Joint Stock Company Associate
Petrovietnam-Mghe An Consiruction JSC Associale
Pedrodeyum Interor Decoration Joint Stock Company Associste
Heerim - Py International Design J3C Assncale
Petroleum Link Communication And Trading JSC Aesociate
hembers of the Board of Directors, Board of Key management personnel of the

Management, Supervisory Board, and otfer Kiy Coorporatan
management personnel of the Corporation
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In addition to the information with related parties presented in the above Motes, during the year, the
Company has irangactions with related parties as follows:

Year2025 _ Year2024
VMDD VMD

Bales of goods 1,504 123,870,274 847, BE3,.166.887
Thai Binh 2 Patroleum Power Project Management 850 294,087,066 473 164,613,532
Board
PeraVietnarm Power Seneralion Branch - Vieinam BA.174,604 652 5.269,310,330
MWalional Energy and Industry Group
PetroVietnam Technical Services Corparation 208,585 599,093 242,110,188,031
Pisc Mechanical and Constrection Limited Company 535,300,533 318 126, 705,760,884
Vietnam Public Joint Siock Commencial Bank 1,679,058 145 1,613,275.000
Purchase of goods and services 1,037,318,053 1,971,888,043
Thanh Hoa Petralewsm Construction JSC 1,037,318,053 1,854,288,043
Vietnam Petrolaum Institube - 117,600,000
Financial Expense 27,779,092 B56 26,876,666, 751
Vietnam Public Joint Slock Commercial Bank 27,779,892 856 26,876,668, 751
General and Administrative Expanse 688,900,120 147,600,000
Vietnam Petroleumn Institute GAB, %80 120 117,600,000
Other expenses TOT, 718,727 -
Vieinam Petroleum Institute 707 718,727

Remuneration, salaries and other income of members of the Board of Directors, Board of
Management, Supervisory Board and other managers are as follows:

Position ‘Year 2025 Year 2024
WD WND
Board of Directors 2,284 460,076 2,207,775,913
hir. Mghiem Cheang Huy Chairman 573,551,443 BAG 64T 303
hir. Pham Yan Khanh Independeni Member 247,440,000 244 285,000
Mr. Tran Hai Bang Mermber 500,481,311 479,906,106
Mr, Mguyen Hoai Mam Member 478,537 200 466,008,070
Mr. Chu Thankh Hai Member 483450122 471,829 434
Board of Managameant 2,111,886.132 2,014,722,793
Mr. Tran Guoc Hoan Ganaral Director (Appodnted 572 557 253 449 614,957
on 01012024)
Mr. Phan Tu Giang General Director (Fesigned s 108,537,217
an 01/041:2024)
Mr. Nguyen Van Dong Deputy General Director 521,417,825 507,748,575
Mr. Pham Trung Kien Deputy General Director 524,770,280 464,800,450
ir. Bul Son Truong Deputy Ganeral Director 493 140,774 482,731,654
Board of Supervision 686,187 085 5DE, 218,988
Mr. Hua Xuan Nam Head of the Board 454 000,420 441,418,009
ks, La Minh Hue Member (Appainted on 172,687,645 £
Z9M05/2025)
Mr. Phung Van Sy Mamber {Resignad on 16,200,000 32,400,000
28M0612025)
Br. Nouyen Mgoc Cuong  Membar 43,200,000 32,400,000
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In addition to the above related parfie transactions, other related parties did not have any
transections during the period and have no balance al the end of the fiscal yvear with the
Corporation.

43 COMPARATIVE FIGURES

The comparative figures are figures in the Consolidated Financlal Statements for the fiscal year
ended as at 31 December 2024, which was audited by AASC Auditing Firm Company Limited.

The Board of Management of the Corporation decided o refrospectively adjust some of the items
in the Consolidated Finamcial Statements for the fiscal year ended a5 at 31 December 2024,
Accordingly, the comparafive data of the Consolidated Financial Statements for the fscal year
anding 31 December 2025 are specificaily adjusted as follows:

Code Figuras in the Adjusted figuras Differemie
Conzolldated
Financial Stalements
VD VND WVND
Consolidated Statement of Financial position
Inmangible Fixed Assels 22T 257,674, 706,666 252,008,662,040  (5,665.644.619)
= Historical cos! 228 284,302 878, 902 274 650,242 344 (8, 742,636,558)

- Accumwiafed amortization 229 (26, 718172, 234) {22, 641,380,295) 4,076,791,839
Short-term trede payables 311 3,254, 838,639,111 3,267,023,809.832 12005270621

Other short-term payables 318 582 456,022,290 B14,460,088.864  32,013.066.565
Retained earmings 421a  (4,005.781,884,168) (4,031,153,886,036) (25,372,001,868)
accumulated o the end of

previous yaar

Man-controlling inlerests 429 346,845,580,019 322,443,300,882 (24, 402,180,137)

.fﬁf-- C___.———_"' |."|".:'_."-'E'| 1Y GO PHA
e \KAY LAP DAL Ky
; N\ VIET NAM /s
Hguyen Thi Thu Anh Vu Minh Cong T i
Préparer Chief Accountant t*““—L-I.‘-‘-nn i recion
Hanai, 31 March 2026
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