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As at l1 NIar 2026

ASSETS

A- CURRENT ASSETS

I. Cash and cash equivalents

1. Cash

2. Cash equivalents

II.
1.

2.

At 31/01/2026

Unit: VND
At 01/01/2026Code Notc

100

r10
l

1t2

120

121

122

123

124

125

126

r30
l3l
132

133

134

v.1

Itt4,471,099,318

103,921,753,237

1 .246 ;7 53 .231

I 02,67 s,000.00t)

5s,298,991,032

55,298,991 ,032

2t,298,231,254
1 1 .954.1 73.E20

9,344,057 ,434

3,s53,766,1s0

3.591.047.322

(37,2lt1,172)

398,357,6'15

r i8.172.101

175,879,107

84,106,23s

159,028,987,007

95,461,356,'167

l,6l1,356.767
9l ,850,000,000

35,237,763,130

3s,897.471 .579

(659,708,449)

2,1,868,396,324

r 3,3i 8,788,599

32,999,400

I r,496,608.32s

2,845,760,833

2.883.042.00s

(37 ,281 ,1't 2)

615,709,951

88.289.861

20.239,12t

507,180.971

Short-term fi nancial investmcnts

Trading securitics

Provisions for clinrinution in value of

trading securities

Y,2

3. Short-termheld-to-maturityinvestments

4 Provision for diminution in value of shott-term

held-to-maturity investments

5 Other short-term investments

Provision for diminution in value of other

sl'rort-term investlnents

IIl. ShorrtermreceiYables

i. Shofi-term tradc receivables

2. Shofi-term prepaylnents to suppliers

3. Short-terminter-companyreceivables

4. Reccivablcs based on the progress of

construction contracts

IV. Inventories

1. Inventories

2. Allowance for devaluation ofinventories

5. Otl'ler short-term receivables ll5

6. Allowance for doubtful sllon-term teceivables 136

7. Dcficit assets for treatment 137

v.3
v.4

v.5

140

141

149

v.6
v.6

v short-term biological assets 150

1. Short-term livestock for single harvest l5l

2. Seasonal crops or crops for single harvest 152

3. Allowance for impairment of short-term biolo€ 153

VI. Other current assets f60

l. Short-term prepald expenses 161

2. Deductible VAT 162

3. Taxes and other receivables from the State 163

4. Trading Govemment bonds 164

5 Other curent assets 165



For the fiscal year ended 3 I December 2026
Statement of financial Dosition( cont.-)

ASSETS

B- NON.CURRENT ASSETS
I. Long-termreceivables
1. Long-tenn trade rcceivables
2. Long-term prepayments to suppliers
3. Working capital in affiliates
4. Long-lerminter-oompanyreceivables
5. Other long{erm receivables
6. AIIowance for long-term doLrbtlul clebts
II. Fixed assets

I. Tangible fixed assets

IJistorical costs

Accumulated depreciation
2. Financial leased assets

Historical costs

Acctrm ula I e d depreci al i on
3. Intangible fixed assets

Historical costs

Accumulated depreciation
IIL Long-term biological assets
1 Livestock for recurring production
a lmmature livestock for recurring production
b Mature livestock for recurring production

Historical casts

lccumulated depreciation
2 Long-term livestock for single harvest
3 Long-term seasonal crops or crops for single hi
4 Allowance for irnpairrnent ol long-terrn biologica
ry, Inyestmentproperties

Historical costs

v.7

C-'odc Note it 3t/03/2026 Lt 0t/01/2026

200

210

2tt
212

2r3
214

215 V.5b

216

220

221 y .7

222

223

224

359,950,044,977

19,650,000,000

19,650,000,000

r 0,816,683,127

10,183,051,127

41,989,932,870
(37,806,88 1 ,743)

633,632,000

673,632,000
(40,000,000)

16,311,62;

16,311,627

329,20.1,801,s99

2 r3.500.000,000

r20,600,000,000

900,000,000

(5,795, t98,401)

262,218,624

262,248,624

357,599,843,tt77

19,650,000,000

i9,650,000.00;

10,021,642,038

9,388,010,038

47,289,288,182
(37.901 ,278.144)

633,632,000

673.632-000

(40,000,000)

16,3t:^,62;

16,3) t,627

327,652,21s,384

2 13,500,000,000

120,600,000,000

900,000,000

(7 ,3 47 ,7 84 ,61 6)_

25g,614,82;
259 ,6',1 4 ,828

225

226

227

228

229

230

231

232

233

234

235

236

237

238

240

24t

2s0

2st
252

260

261

262

263

264

265

266

270

271

272

273

274

280

v.2b
v .2b

v.2b
y .2b

@
AP
,{Ar

v
l.
2.

vI.
l.
)
J.

4.

5.

6.

VII.
l.
2.

J.

4.

Accumulated depreciation

Long-term assets in progress
Long-temt work in progress

Construction-in-progress

Long-term financial inyestments
Investrnents in subsidiaries

lnvesl ncnls irr joint verrturcs and lssociare:
Investments in other entitics
Provisions for diminution in value of long-terrr.r
financial investments

Held-to-maturity investments

Provision lor diminution in value ol lons,ternr
Other non-cu rrent assets

Long-term prepaid expenses

Deferrcd incomc 1ax assets

Long-term components and spare pafis
Other non-current assets

TOTAL ASSETS 544.{2 I .l J4.2e5 S l0.628.8J0,s81



For the fiscal year ended 3 I Deccmber 2026

Statement of fi nancial position( cont..)

RESOURCES

C - LIABILITIES

L Current liabitities
l. Short-term trade payables

2. Shorl-term advances from customerc

3. Dividends and profit payable

4. Taxes and other obligations to the State Budget
5. Payables to employees

6. Short-term accrued expenses

7. Short-terminter-companypayables

8. Payables based on the progress of
construction contracts

9. Short-term unearned revenue

10. Other short-term payables

11. Short-term borrowings and financial leases

12. Short-termprovisions

13. Bonus and welfare funds
14. Price stabilization fund
l5 Trading Government bonds

Code Note

300

310

3tr v.8
312 V.09

313

3t4 V.l0
315

316 V.l l
317

3t8
319

320 V.tz
321 V.t4
't1)

323 V.13

324

32s

At 31t03/2026 At 0t/0112026

II.
1.

2.

4.

5.

6.
'7.

8.

9.

10.

u.
12.

13.

14

Non-currcnt Iiabilities
Long-term trade payables

I-ong-term advanccs lrom customers

Taxes and other obligations to the Stale Budget
Long-term expenses payable

Long-telur i nter-company payables

Lo ng-term intercom pa ny paya bles

Long-lenn unearned revenuc

Long -term other payablc

Long-term borrowings and financial leases

Convertible bonds

Preferred sharcs

Delerred income tax liabilities
Long-term provisions

Science and technology development 1'und

330

331

332

ii,

3i4
335

336

331

33S

340

341

342

343

344

v. 14

54,519,999,021

35,644,737,210

I 7,885,26 I ,81 I

1.656.449,256

1,198,744,t54

1,015,382,879

748p26.2s8

216,000,000

5s4,044,387

25 ,527 ,334 ,018

4,127,8s6,258

990,000,000

990,000,000

32,770,152,03t

15,463,489,870

17,306.662,t61

846,532.043

6 ,983 ,s24 ,222
2,994,496,766

849,410,128

2 r 6,000,00;
590,762,306

2,952,763,50;

)-oa

+rA
w)
lSTr

J,HP



For thc fiscal year ended 31 December 2026

Statcment of fi nancial position( cont..)

RESOURCES

D - OWNER'S EQUITY

I. Orvncr's equity
1. Owner's contribution capital
- Ordinary shares carrying votin€: right
- PreJbrred shctres

2. Share pre miurns

3. Bond conversion optiot'ts

4. Othcr sources ofcapital
5. Treasury shares

6. Diflerences on asset revaluation
7. Foreign exchange diflerences

8. Inveshnent and development firnd
9. Other funds

10. Retained earnings

Retained earnings accumulated

- to the end ofthe previctus period
Retained earnings ofthe current period
TOTAL RESOURCES

Prepared by

Nguycn Thi Thuy Nga

Code Note

400

410 V.15

411

4l 1a

4ilb
412

413

414

415

416

417

418

419

420

420a

420b

440

At 31/03/2026 At 0Uot t2026

489,901,145,274

489,901,145,274

4l9,560,690,000

( 1, r90,154,900)

22,862,25s

51,507,947 ,919
44,330,197,045

7, 177,7 50,874

483,8s8,678,853

483,858,678,853

439,560,690,000

( r,200,162,900)

22,862,2s;

45,47 s,289,498

7,305,51t,076

38, 169,7.18,,122

511,121,144,295 s16,628,830,884

Cap Trong Cuong

,t

,N

rR

N.T.T Nga
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MACSTAR GROUP COIU'ORATION
Addless: No. 8A Van My Road, Ngo Quyen Ward, Hai phong City, Viernam
FINANCIAL STATDMENlS FOR QI.2026
For the fiscal year ended 3 I December 2026

CASH ['LOW STATEMENT
(Indirect method)
At 31 Mar 2026

Code Note

Unit: VND
Cumulative from the beginning of the
year to the end of the current period

Cu rrent year Prior yc:rrITEMS

Cash IIows from opcrating activities

l. Profit/ (oss) before tox
2. Adjuslments
- Depreciation atld amortization offixed assets

- Provisions and allowances

- Exchange (gain)/ loss dLre to revaluation of
monetarl iterns in loreign ctrrrencies

- (Cainy' loss lrorn invcsring activities

Y.7

Y.2

VI.3; VI.6
vt.4

8,97 6,495,028

94,396,403
(?,212,294,664)

(1,109,260,64r )
89,164,268

I I ,412,845,554

159 .419.441

r44.3 i 7.589

(r 30,767,863)

25,145,864

12,210,960,s85

4,3 79,3 57.00 r

107,236,6s1

(7,359,624.278)

31.462,457

27,464.428.16t

(12.203,469)

(8.7r9.412.300)

4
)).'

J.

Interest expenses

Others

Operoting prortl (loss) hefore

cltunges of working cupitol
(lncrease)/ dccrease of receivables

(lncreasc;' dccrease of inverrtolies

lncrease/ (decrease) ol payables

(lncrease)/ decrease of prepaid expenses

(Tncrcase)' decrea.e of trading securiries

Intetests paid

Corporate incorne tax paid

- Otlrcr cash inflorvs from operating activilies
- Othcr cash oulflows fiorn oferarinB acli\ ilics

Net caslt Jlows fron operoting activities

II. Cash flows from investing activities
l. Purchases and construction of flxed asscts

and other non-cutent assets

2. Proceeds from disposals of fixed assets

and other non-current assets

3. Cash outflorvs for lending, buying dcbt inslruments

of other entities

4. Cash recovered frorn lcnding, selling debt instmrnents

ol otl'rer entities 24

5. lnvestrnents into other entities 25

6. Withdrawals of investlnents in other cntities 26

7. Interests earned, dividends and profits receivec 27

5,83S,500J9;
4.462,699,331

(708,005,317)

(842,734,227')

(52,456,038)

(19,401,51 9,4s3)
(89,164,268)

Y .t2 (6,957 ,7 s3,67 6)

2

3

4

5

6

7

8

9

10

1l
12

l3
14

I5

t6
17

20 (17,7s0,433,254) 28,102,184,808

2l ( 1,420,568,839)

45.454,545

I ,068,6I 0,000

(306,s04,294)

(13,s7 5,447)

167,429,09t

(43,000.000.000)

I30.767.863

(42,7 ts,318,493)Net cuslt Jlows from investitlg octivities 30

Y.2

TA

Mi

h



For the fiscal ycar ended 31 December 2026

Cash Floly Statement (cont.)

Code Note
Cumulative from the beginning of the

Current year Prior yelr

l. Proceeds from issuing stocks and capital contributions
iiom owners 3l

2. Repayment lor capital contribulions and re-purchases

of stocks already issued

3. Proceeds from borrowings

4. Repayment for loan principal

5. Payments for financial leased assets

6. Dividends and profits paid to the owners

7 Other payments for financing activities
Net cashJlows JromJinonci g activitites 40

Net cash flows during the year

Bcginning cash and cash equivalents 60

Eflects offluctuations in foreign excltange rat( 6l

Ilnding cash and cash cquivalents

Preparcd by

ti,460,J96,470 (14,613,193,68s)

9s,161,356,767 21,909,254,364

103,921,75J,237 '7,296,061),679

ITEMS

III. Cash florvs from financing activities

Nguyen Thi Thuy Nga

32

3l
34

35

36

37

42,545,317,99;
( 16,030,983,976)

26,5r7,334,01;

s7,535,709,828

(57,s3s,709,828)

50

v.t
.;

N(
)Pl
,D
.cs

/6'l

70 v.l

Preparcd on

Clh icf Accou ntan t

Nguyen Thi Thuy Nga Cap Trong Cuong



MACSTAR GROUP CORPORATION
Addrcss: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong City, Vietrram
FINANCIAL S'TATEMENTS Q1.2026
For the fiscal yearended3l Deccmbcr2026

NOTES TO T}IE FINANCIAL S'I'ATEMENTS
At 3l Mar 2026

GENERAL INFORMATION

1. Form of ownership
Macstar Group Corporation (formerly Marine Supply and Engineering Service Joint Stock
Company) (hereinafter referred to as "the Company") is a joint stock company.

2. Operating fields
The Company operates in the service sector.

3, Business activities
The business principal activity of the Company includes providing support services related to
transportation.

4. Normal operating cycle
The normal operating cycle of the Company is within l2 months.

5, Structure ofthe Company
Subsidiaries

Address of head ol'lice

Proportion of Proportion of
beneficial interest voting rights _

Principal business Ending Beginning Ending Beginning
balance balancc balance balance

Macstar Ho Chi 97148 Road No. 8, Quarler Warehousing and
Minh Joint Stock 6 l, Tang Nhon PhLr Wald, goods storagc 56% 56%
Company Ho Chi Minli City, Vietnanr

Macstar Coastal Land Lot KB2.1 I , MP Dinh Coastal
Container Lines Vu Industrial Park, Dong transportation of
Joint Stock Hai Ward, Hai Phong City, containers by 67.41o/o 61.41% 67A1% 67.4to/o
Company Vietnam inland waterway

barges

56% 56%

9os

;ry
1AN

)At
IA]

-<,z

Maclantl Real
Estate Joint Stock
Company (*)

Land Lot KB2. I I . MP Dinh
Vu lndustrial Park, Dong
Hai Ward, Hai Phong City,
Vietnam

'l rad ing real estate,
land use right held
by owner, user or
Iessee

2l% 1000h

(-) Although at thc reponing tirne, the Compaly only held 2l% of Macland's charler capital, the
Company determined tliat it still had control ovel Macland. Tlris cortrol was established on the basis
of agreements among the shareholders, whereby the rerraining shareholders unanimously voted iu
accordance with the Company's proposals on important decisions regarding Macland's operations
and financial and operating policies. At the sarne time,lhe key ntanagement positions at Macland ale
appointcd and lnanaged by the Company. Thereflore, the Col]1pany determines to still maintain
control and Maclarrd continucs to be presentcd as a sLrbsidiary.

Associale
The Corrpany invests in a single associate, An Bien Shipping Lines Corporation, headquarlered at
Lot K82.1 1, MP Dinh Vu lndustrial Zone, Dong I Iai Ward, Hai Phong City, Vietnarr. The principal
bLrsiness activity ofthis associate includes coastal and occan freight transport.

As ofthe balance sheet date, the Company's propoftion ofbeneficial interest and proportion ofvoting
rights in tliis associate wele 360% (beginning balance: 0%).

These NatesJotn an integral parr o;[anrl shotttl be rcad in conjtmct1.,1 \t ilh the l inancial Stdte]tlents l3



6.

MACSTAR GROUP CORPORATION
Addrcss: No. 8A Van My Road, Ngo Quyen Ward. Hai Phorg City, Viehranr
FINANCIAL STATEMENTS
For the the fisca1 year ended 3I Decembcr 2026
Notes to the Financial Statemenls (Cont.)

7.

Statemcnt on information comparability in the Financial Statements
The corresponding figures ofthe previous year arc comparable to those ofthe current year.

Employees
As olthe balance sireet date, therc were 54 erlployees working for the Cornpany (at as at I JauLtary
2026: 54 ernployees).

FISCAL YEAR AND ACCOUNTING CUIIIIENCY

Fiscal ycar
Thc fiscal year of the Company is fiorr I Janr.rary to 3l Decernber anrrually.

, .ccounting currency unit
The accounting currency unit is Vietnamese Dong (VND) because payrrenls and receipts ofthe
Company are primarily made in VND.

III. APPLICABLE ACCOI]NTING STANDARDS AND SYSTEM

l. Applicable Accounting Systcm

The Company applies Victnamese Accounting Standards and the Vietnamcse Accounting System for
Enterprises prornulgated under Circular No.9912025lTT-BTC dated 27 October 2025 issued by the
Ministry ofFinance, togetlicr with relevant guiding docurnents, in rraintaining accounting records
and preparing and preserting thc financial statements.

This Circular is effective fol accoulting pcrrods beginning ou or after I Janualy 2026 and replaccs
Circular No. 200120141TT-BIC and i1s related antendments and supplenterrts.

2. Stalement on the compliancc rvith the Accounting Standards and Systcm
The Boald of Direotors confirms that the Company has complied with the requirements ol
Vietnamese Adcounting Standards and the Vietlanrese Accountir.rg Systern for Enterprises
prorru lgated under C ircular No . 99120251'l'l-BTC dated 27 October 2025 issLred by thc M inistry o I
Finance, as well as relevant guidance on the implcmcntation of accounting standards in the
preparalion and presentatior'r ol the fi nancial statenlenls.

APPLICABLE ACCOUNTING POLICIES

Basis of preparation of the Financial Statements
All the Financial Statements are preparcd on the accrual basis (except for the inforrnation related to
cash flows).

The Financial Statemcnts have been prepared in both Vietnamesc and English. in which the Financial
Statements in Vietnamese are the olficial statutol) flnaltcial statements of the Cornpany. 'l'hc

Financial Statenents in English have been translaled l'rorn the Vietnamese version. ln the event 01'
any discrepancy betrvccn the lwo versions, tlte Vietnamese version shall prevail.

Foreign currency transactions
Transactions in loreign currencies are translated at the aclual exchange rates rulilg as ol tlrc
transaction dates. The ending balances of monetary items in fbreign currencies are translated at the
actual exchange rates ruling as of the balance sheet date.

Foreign excharge differences arising fiom lbreign cLrrrency tral'rsaclions dLrring the year shall be
included into financial inconre or' financial cxpenses. Foreign exchange dilferences due to the
revaluation of ending balances of tlle monetary iterns iu foreign currelcies after offsetting their
positive differences agairst ncgative differences shall be included into financial income or financial
expenscs.

The cxchange rate used to translate foreign currency transactions is the actual exchangc rate ruling
as ofthe time ofthesc transactions. The actual exchange ratcs applied to foreign currency transactions
are as follows:
o lior receivables: the buying rate ruling as oftlre tirre ol'tr-ansaction ofthe cornrnercial bank whele

the Corrpany designates the customers to make payments.

2.

II.

1.

'l

\
3;

,)
I /t

9
IV.

l.

T hese Naleslarn an inregrul pa ofa d sha ld be tead tu conjunction with the Financkl State rcnts 14



MACSTAR GROUP CORPORATION
Address: No. 8A Van My Road, Ngo Quyen Ward. Hai Phong City, Victnanl
I.'INANCIAI- STATEMENTS
For the the fiscal year ended 3l Dccember 2026
Nores to the FinanrialStatenrenrs (t orrl..y

. For payables: the selling rate ruling as ofthe time oftransaction ofthe commercial bank where
the Cornpany supposes to make payments.

. For acquisitior of assets or irnmediate payments in foreign currency (not included into pavable
accounts): the buying rate of tlte cornrrercial bank where the Company makes payments.

The exchange rate used to revaluate endirrg balances of monetary iterrs in foreign currencies as of
the balance sheet date is deterrnined as follows:
o For foreign currency deposits at banks: thc buying rate of the bank where the Cornpany opens

it. foreign currerlcy accou nt.

. For monetary iterns in foreign currencies classified as other assets: the buying rate of Vietnarn
Export Import Commercial Joint Stock Bank ("Exirnbank") - Hai Phong Brancl.r where the
( orrrparry lrcqrrerrt ly conJucls trai)saclion5.

. For monetary items in foreigr currencies classified as payables: the selling rate of Vietnarr
Export Impoft Commercial Joint Stock Bank ("Exinbank") - Hai Phong Branch where the
( ompanl lrequentll conducl' lrrn\aclions.

Cash and cash equivalents
Cash includes cash on hand and demald deposits at banks. Cash equivalents are sltofl-tenr
investments of which the due dates do no1 exceed 3 n]or'rtlrs fiom the dates ofthe investlrents tllat
are readily converlible irto known anrourts of cash and that are sub.ject 10 an insignificant risk ol'
change in value as of tirc balance slleet date.

Financial investments
Trtding securities
Investments classificd as trading seourities ale those held by the Company lor 1he trading purpose
rvith the aim of making profit.

Tt'ading securities are recogrized at oliginal costs which include fail value ofthe payments n'tade al
the tirne ofthe transaction plus other attributable transaction costs.

The time ofrecognizing trading securities is when the Cornpany acquires tlrc ownership, as follows:
o For Iisted securities: recognized at the time of order-matching (T+0).
o For unlisted securities: recognized at the time of acquiring official ownership as stipulated by

law.

Interest" dividends, and prollt olthc periods plior to thc acqLrisition of trading seculities are deducted
from the cost ofsuch securities. lnterest, dividends and profit ofthe periods after the acquisition of
such securities are recorded in the Con.rpany's financial income. Particularly, stock dividends
received are not recorded as an increase in value, but the increasing quantity of shares is follorved
up.

Provisions 1'or dininution in value ol'trading securities are rrade for each pafticular type ol'securities
in thc market ol'which the fair value is lower than original costs. Fair value of trading securities is

deterrrined as lollows:
o For shares listed on the stock market: the closing price at the latest date of transaction to the

balance sheel date.
o For shares traded on the unlisted public company rrarket (UPCOM): the average relerence price

in the last 30 consecutive transaction days prior to the balance sheet date, as disclosed by the
Stock Exchange.

Increases/ (decreases) in thc provisions 1br dirrinulion in value oftrading securities to be recognizecl
as ofthe balance sheet date are recorded in "Financial expenses".

)(,/
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MACSTAR GROUP CORPORATION
Addrcss: No. 8A Van My Road. Ngo Quycn Ward, Hai Phong Cit),. Viernam
FINANCIAL S'fATEM[NTS
For the the fiscal yearended3l December2026
Notes to the.Financial Statemcnts (Cont.)

Gain or loss on transfer oftrading securities is recognized in financial income or financial expenses.
Cost oftrading securities translerred is detel'miued by using the mobile weighted average ntethod.

Inve stments itt s u bs itlia r i es, fi s s oc iate s

Strbsidiaries
Subsidiary is an entity tliat is controllcd by the Corrpany. Control is obtailtcd when tlre Company
achicves the ability to govern the financial and operating policies ofan entity so as to obtain benefits
lrom its activities.

Associate.s
An associate is an entity which the Corrpany has significant influence but does not have the right to
control its financial and operating policies. Significant influencc is the right to pafticipate in rrakitrg
resolntion on the associate's financial and operating polrcrcs but not coltrol those policies.

Initiol recognition
Irvestments in subsidiaries are initially recognized at costs, including the cost of pulchase or capital
contributions plus other directly attributable transaction costs. Ifthe Company contributes capital by
non-monetary assets, costs of the investment are recognized at the fair value of the non-moltetarl,
ascets at the tirne ofoccurrerrcc.

Dividcnd and profit ofthe periods plior to the acquisitiorr ofinvestments are deductcd fiom the cosl
of sLtch investnrents. Dividend and profit of the pcriods afier the acqLrisition olsLrch investments are
recorded in the Company's financial income. Paflicularly. stock dividends received are not recorded
as an increase in value, but the incr-easing quantily of shar.es is lollowed Lrp.

Provisions for impairment oJ imeshnents in subsitliaries, ossociates
Provisio:ts for irlpairment of investnrents in subsidiaries, joint ventures, associates are rnade when
the subsidiaries, joint ventures, associates sulfer fiorr losses, with the provision amount dctermined
by the diffcrence between owners' actual contributed capital and total owners' equity as of the
balancc sheet date multiplied (x) by the Cornpany's rate ofcharter capital owning in the subsidiarics.
joint ventul'es, associates. Ifthe subsidiaries,joint ventures are parent conrpanies and have their own
Consolidated Financial Staternents, provision for impairrrent loss will be made based on their
Consolidated Financial Statements.

Incrcases/ (decreases) in the provisions for impairment of investtnents in subsidiaries to be
recognized as ofthe balance sheet date are recorded in "Financial expenses".

Investmenls in equit! instrunrcnts of otlrcr e tities
Investnents in cquity instruments ofother entities include sLrclr investments in equity instrumerrts
that do not enable the Compary to havc the contlol,.joirrt control ol significant influence on thcsc
entities.

Investments in equity instruments ofothcr entities are initially recognized at costs, including oost of
purchase or capital contributions plus other directly attributable transactiolt costs. Dividend and
profit of the periods prior to the acquisition of investnents arc deducted from the cost ol- sLrch
investments. Dividend and profit ofthe periods after the acquisition ofsuch investments are recorded
in the Cornpary's financial irrcome. Pafiicular-ly, stock dividends received are not recorded as an
increase in value, but the increasing quantity of shares is lollorved Lrp.

Provisions for impairment of invcstrrents in equity iustruments ofother entities are ntade as follows:
o For investments in listed shares or fair value of investments which is reliably measured,

provisions are made based on the rnarket value of shares.
. For investments of wliich the fair value cannot be measured at the tilne of reporting,

provisions are made based on the losses sulfeled by investees, with the provision alrount
determined by the difl'ercnce between owners'actual contributed capital and total owners'
equity as ofthe balance sheet date rnLrltiplied (x) by the Cornpany's rate ofchafter capital
owning in these investees.

lncreases/ (decreases) in the provisiorrs for irnpairmenl olinvestments irr equity instruments ofother
cntilies to be recognized as ofthe balanoe sheet date are recorded in "Financial expenses".

I
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MACSTAR GROUP CORPORATION
Address: No. 6n Van My Road. Ngo Quven Ward. Ilai l,hone Ciry. Viemam
I'INANCIAI- STATEMENTS
lor lhc the fiscal year ended 3 i Deccmber 2026
Notes to the Financial Statemcnts (Con1.

5. Receivables
Receivables are recognized at tlte carrying amounls less allowances fbr doubtful debts.

The classification ofrcceivables as trade receivables and other receivables is made according to the
following principles:
o Trade receivables reflcct receivables concenring the comlnercial nature arising from purchase and

sale transactions between the Company and customcrs who are independent to the Company;
. Other reccivables reflect receivables not concerning the commercial ltature and irrelevant to

purchase and sale transactions.

Allorvance is made for each doubtful debt bascd on the estimated loss.

Increases/ (decleases) in the allowance lor doLrbtful debts to be recognized as of llre balance sheel
date are recorded in "General and adnrinistration expenscs".

Inventorics
Inventories are recognized at the lower of cost and net r.ealizable value.

Costs of inventories are deterntined as follou,s:
For materials and merchandise: Costs corrprise costs ofpurchases and other directly attributable
costs incurred in bringing the invcnlories to tlleir present location and conditions.
For work in progress: Costs comprise main materials, Iabor alrd otirer directly attributable costs.

The cost ofinventories is dcterrnirred Lrsing the rveighted average ntethod and recorded in accorclance
with the pelpetual inventory system.

Nct realizable value is the estinlatecl selling plice ol invcntories iu thc ordinary coursc of bLrsiness
Iess the estimated costs of completiorr and the estimatcd cosls necessary to make the sale.

Allowance for inventories is recognized for each typc ol invertories when their costs are higher than
their net realizable value. Increascs/ (decreases) in the allowance for inventories to be rccognized as
ofthe balance sheet date are recorded in "Costs of sales".

Tangible fixcd assets
Tangible fixed assels ale detcrrnined by their historical costs less accLrnrulated deprcciation.

Historical costs of tangible tixed assets inclLrde all thc expenses paid by the company to bring the
asset to its working condition fol its intended use. Other expenses arising subsequent to initial
recognition are included into historical costs of fixed assets only if it can be clearly dernonstrated
that the expenditure has resulted in future economic benefits expected to be obtained fiom the use of
these assets. fhose which do not meet the above conditions will be recorded into opcrating expenses
during the year.

When a tangiblc fixed asset is sold or clisposed. its historical cost aud accLrnLrlatcd depreciation are
writlen off, then arty gair ol loss ar-ising from such disposal is includcd in the incomc or the expenses
during thc year'.

Tangible fixed assets are depreciated in accordance with the straight-line rrethod ovcr their estimateri
useful lives.'l-he depreciation years applied are as fbllorvs:

6.

7.

Class of fixed assets

Buildings and structures
Machinery and equipment
Veh icles
Office equipment
Other fixed assets

l'ayables and accrued expenses

Number ofyears
05 -20
05-ll
06-12
05 - l0

l0

8.
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MACSTAR GROUP CORPORATION
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong City. Victnanr
ITINANCIAL STATDMDNTS
Iior the the fiscal year ended 31 December 2026
Notes to the Financial Statements (Cont.)

Payablcs and accrued expenses are recorded based on the anroLrnts payable for nerchandise and
services already used. Accnred expenscs are recorded based ou reasonable estimates for the arnounts
payable.

The classification of payables as trade payables, accrued expenses, and otlrer payables is made on
the basis of following principles:
. Trade payables reflect payablcs ofcornmercial nature arising frorn the purchase ofnrerchandise.

services, or assets and the seller is an independent entity lvith the Company;
. Accrued expenses leflect expenses fol nrcrclrandise. services received fionr suppliers ol supplied

to customers but have not been paid, invoiced or lack of accounting records and supporting
docurnents; pay on leave payable to employees; and accrual of operating expenses;

o C)ther payables reflect payables of non-corn rnercial nature and irrelevarrt to purchase, sales of
mcrcharrd icc or rcrrderirrg ol'scrviccs.

Payables and accrued expenses are classified into shoft-tenn and long-ternr ones in the Balance
Sheet based on the rerraining terrns as ollhe balance sheet date.

Owners'equity
Owners' contrib utio fi capitol
Owner's contribution capital is recorded acco|ding to the actual amounts invested by the shareholders.

Slture premiums
The diflerences belween the issuance price and face value upon the IPO, addit;onal issue or tlre
difference between the re-issuance price and carrying value of treasury shares and the equity
component of convertible bonds upon maturity date are recognized into share premiunrs. Expenses
directly attributable to the additional issuc of sharcs and thc rc-issuance of lleasury slrarcs alc
recolded a. a decrelse irt sltrle prerttirrrtts.

Profit distribution
Profit aftcr tax is distributcd to thc sharcholdcrs after appropriation for lunds under thc Charter of
the Company as wcll as lcgal rcgulations and approved by the General Meeting of Shareholdcls.

The distribution ofprofits to the shaleholdels is made in consideration ofnon-cash items in retained
eamings that rnay affect cash flows and the abrlity to pa1'divrdends such as gains fiom revalLration
of assets invested in other entities. gains fionr rcvalLration of n]onetary itenrs. flnancial instruments
and other non-caslr item s.

Dividend is reoorded as payables upon approval ofthe General Meeting of Shareholders.

11. Recognition ofrevenue and income
Revenue from rendering of services
Revenue from rendering of services shall be recognized when all of the following conditions are
satisfied:
. The amount of revenue can be rreasured reliably. When the contract stipulates that the buyer is

entitled to return the services rendered under specific conditions, revenue is recognized only
when those specific conditions no longer exist and the buyer is not entitled to retum the services
rendered;

r The Company received or shall probably receive the economic benefits associated witlr tlie
rendering ofservices;

o The stage ofcompletion ofthe transaction at the end of reporting period can be measured reliably:
. The costs incurred for the transactioll and the costs to complete the transaction can be measured

reliably.
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MACSTAR GROUP CORPORATION
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong City, Vietnam
FINANCIAL STATEMENTS
For the the liscal year ended 31 Decenber 2026
Notes to the Financial. Statem ents (Cont.)

In the case that the services are rendered in several accountinB periods. revenue is recogrized on the
basis ofthe stage of complction as o[the balance sheet date.

Interest
Interest is recorded, based on the tenn and thc actual interest rate applied in each particular period.

Dividend income
Income fiom dividends is rccognized rvhcn the Cornpany has the right to receive dividends lrorn the
inveslees. Parlicularly, stock dividerds r-eceived are not rccorded as an irrcrcasc in value, but thc
increasing quantity ofshares is followed up.

Borrowing costs
Borrowing costs are interesl expenses and other costs that the Company directly incr"rrs in connection
with the borrowings.
Borrowing costs are recorded as expenses when incurred.

Expcnscs
Expenses are those that result in outllows o1'the Company's econornic benefits and are recorded al
the time of transactions or when incurrerrce of the transaction is reliable regardless of ."vhether

payment for expenses is made or not.

Expenses and their corresponding revenue are sirnultaneously recognized in accordance rvith
matching principle. ln the event that matching principle conflicts with prudence principle, expenses
arc rccognizcd based on thc natule and regulations ofaccounting standalds in order to guarartee that
transactions can be lailly and trLrly leflcctcd.

Corporate income tax
Corporate income tax only includes current income tax, which is the tax arnount computed bascd on
the taxable income. 'l'axable income is different fiorn accounting profit due to the adjustments of
tcrnporary differcnces bctween tax and accounting figures, rron-deductible expenses as well as those
of non-taxable incor.ne and losses brousht forward.

Related parties
Parlies are considered to be related pafties in case that one party is able to control the other paffy or
has significanl influence on the financial ard operating decisions of the other paffy. Pafties are also
considered to be related parties in case that they are under the common control or undcr thc conrnron
significant influence.

ln considcring cach possible related party relalionship, attention is directed to the substaroe of the
lelationship and not merely the Iegal lorrn.

Segment reporting
A business segrnent is a distingLrishable cornponent ofthe Company that is cngagcd in manufacturing
or providing products or services and that is subject to risks and returns that are different from those
of other business segmcrrts.

A geographical scgmcnt is a distinguisliable component of the Company that is engaged in
manufacturing or provicling products or services within a parlicular economic environnrent and thal
is subject to risks and retLrrns that are d iffercnt frorn those of com ponents operating in otller econorr rc
environments.

The segment inforrnation is prepared and prcscnted in conlonnity with the accounting policy applied
for the preparation and presentation ofthe Con.rpany's Financial Statements.
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MACSTAR GROUP CORPORATION
Address: No. 8A Van My Road, Ngo Quyen Ward. Ilai Phong City. Vietnarn
F]NANC]AI, STATEMENTS
For the the fiscal year ended 3l Decenber 2026
Notes to the Financial Statements (Cont.)

Demand deposits at banks
Cash equivalents (Bank deposits of v,hich the
principal naturity is fiont nr under 3 nunths)
Total

Financirl investments
Trading securities

These represent Iisted shares.

V.

1.

,
2a.

ADDITIONAL INFOIINIATION ON TIIE ITEMS OF'THE BALANCE SHTIET

Cash and cash cquivalents
Ending balance Beginning balance

1 .246.1 53 .237

r02.67s.000.000

t|l3 .92t .7 53 .237

Ending balance
Original cost Fair yalue l'rovision

Beginning balance
Original cost Frir value

3.611.3s6.761

91.850.000.000

95.461.356.767

Hai An Transport and
Stevedoring JSC.
Viet Nam Malitime
Development .lSC.
Total

I nv csl nlcnls in s u hsid i o rics
Macstar Ho Chi Minh JSC.

Macstar Coastal Conlainer
Lines JSC.

Macland Real Estate JSC.

Investments in associates

Ar Bien Shipping Lines
Corporation
Investments in ollrcr entities
Narr Duong Marine JSC.

MLU lnvestmert JSC.

Total

.55.298.991.032 56.700.000.000 35.879.708.449 35.220.000.000

t1.163.130 17.710.000

5.'i.298.991.032 56.70{t.000_000 - 35.89-.{'r.579 J5.23-.- 10.000

2b, Investments in otlrer entities

Ending bahnce
Oriqinal cost Provision
213.500.000.000 (5.795.198.401)

28.000.000.000 (s.795.r98.401)

Beginning balance

aru!lfrplt
2 8.500.000.000

28.000.000.000

9I .000.000.000

94.s00.000.000

t 20.600.000.000

r 20.600.000.000

900.000.000

900.000.000

l'rovision
(7.347.784.616)

(1.341.784.616)

9 r .000.000.000

94.s00.000.000

120.600.000.000

120.600.000.000

900.000.000

900.000,000

335.000.000.000 {1.725.12!4!D _ ll!{q0.!!!.04! ___!41.7q.6 1!)
The number ofshares and the proportion ofbeneficial interest ofthe Cornpany in the entities are as
follows:

Ending balance Beginning balance
Proportion of Proportion of

Number orvnership Number orvnership
of shares intcrest of shares interest

Macstar Ho Chi Minh JSC.

Macstar Coastal Container Lines lSC.

Macland Real Estate JSC.

An Bien Shipping Lirrcs Corporation "
Nam Duong Marine JSC.

Fair value

2.800.000

9. l 00.000

9,45 0,000

9,000,000

9,000

56% 2,800,000

67.41% 9,100,000

2t% 9,450.000

36% 9,000,000

18.17% 9,000

56%

67.41%

2lyo

36%

18.77%

l'hese NotesJo n a integt'al part ofand shoulcl be rcad tn conJuncttan tith the FinuLi.tl St.tte tents 20



MACSTAR GROUP CORPORATION
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong City, Vietnarn
FINANCIAL STATEMI]NTS
lor the the fiscal year ended I I Decenber'2026
Notcs to thc F'inarcial Statcmcnts (Cont.)

Ior investments with listed prices, fail valuc is dctcmincd based on the listed price as of the balance
shcct datc. The Group has not determincd fair value ofthe invcstments without listed prices because
there have not been any specific instructions on determination of fair value.

Transactions witlt snbsidiaries and associntes
Significant transactions between the Cornpany and its subsidiaries and associate are as follows:

_ -C_gfgS!_pq!Sq Previous period
Macstar Ho Chi Minh JSC,
Disposal ofassets, tools and equipment to the
subsidiary
Purchase of materials from tlie subsidiary
Revenue from rendering of scrviccs
Use ofservices and purchase ofnrerchandise fi'onr 2.536.894.062
the subsidiary
Revenue fiom olfice leasing, electricity and water
oharges

Macstar Coastal Contaitrer Lines JSC,
Capital contribution ir the subsidiary
Purchase of lifting on and Iifting off services,
transpofiation
Selling containers and supplies
Rererrue f|orn rendcring olscr\ iccs
Macland Real Estate JSC,
Capital conlribution in the subsidiary
Profit leceivables

Short-term trade receivables

Receivables from related parties
Macstar Ho Chi Minh JSC.

Macstar Coastal Container I-ines JSC.

Sao A D.C lnvestmenl Corpolation
Receivables from other customers

KCS Logistics and Trading Vina Co., Ltd.

Maersk line a./s

Da Nang Poft Logistics JSC.

Other customers

Total

Short-tcrm prcpayments to supplicrs

Prepayments to related parties
Macstar Coastal Container I-ines JSC.

Prepa)tments to other supltliers
Hoa Binh Architecture and Planning Co., Ltd.
Other sLrppliers

Total

A,,a4g f4!4!!g Bcginning balancc

35.653.552

199.907.408

t.t t4.28t .534

1.032.477.393

39.10s.8i6

99'r.371.557

t0.921 .696.427

r .480.060.4 r l

5.457.806.755

613.821 .948

3.ir0.001.3 l3

2.512.691.052

35.570. 133

5 0.4 00.00 0

l 59.490.74 r

1.027.800,000

54.000.000

973.800,000

12.310.988.599

1.808.807. t77
6.107.418.321

612.199.138

3.782.503.9s7

z
r+i
*[

v)
\

11.954.173.820 13.338.788.599

Ending bnlance i"**-f4-

32.999.400

32.999.400

These Nolesjorn an tnlegralpdt'1 o-fand shauld be read in conJmction \tith rhe Fhmcial State pnts
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MACSTAR GROUP CORPORATION
Address: No. 8A Van My Road, Ngo Quyen Ward. Hai Phong City. Vietnam
FINANCIAL STATEMEN'I'S
For the the fiscal year ended 3I Dccember 2026
Notes to thc Financial Statements (Conr.)

5a.
Othcr rcccivables
Ot lt er s ln ft-term rece i v ob I es

l-nding bal:rnce
Value Allorvance Valuc

Beginning balance
A llorva nce

Rec e iv a b les.fro m re I at ed p arti e s

Sao A D.C Investment
Corporation - Receipt of scrvice
fees on hehalf
Receivables from other
o rg tnizations and indiv iduo Is
Motachi Construction Investmcnt
and'l'rading JSC. {-)

Advances

Un invoiccd revenue
Accrued interest income of tenlr
dcposits
Deposits

Other receivables
Total

Materials and supplies

Goods in transit
Tools
Total

3.402.022.467 (3"t.281.t72)
24.720.000

164.304.855

2.718.737 .ts} (37 .28t.t72)

164.304.8s5

610.000.000

61 0.000.000

8.734.0s7.434

5.700.000.000

r74.060.698

2.441.612.284

369.124.452

42.000.000

I .200.000

1.551.800.000

1.55 1.800.000

9.944.808.32 s

7.3 5 0.000.000

l3.562.214
2.456.092.969

1 1.953.082

5 2.000.000

l .200.000

5b. Otlter I o n g-term receiyables
'I-his represents the contribution capital in Motachi Construction Invcstmenl and Trading JSC.
("M'lC') in accordance rvith Business Cooperation Contract No. 05- l5/HDHT/MTC-MAC ("BCC
05-15") dated 22 April 2015 to carry out the operation and business of container yards and other
services on the 4.3 ha land lot under BP-Motachj Project in the Southeast of Dinh Vu Peninsula,
Dinh Vu Industrial Park, Dong Hai 2 Ward, in Dinh Vu - Cat Hai Economic Zone, Hai An District,
Hai Phong City (norv Dong Hai Ward, Hai Phong City).

Inrplementing Appendrces 0l and 02 signed in 2015, thc Contpany disbLrrsed an advance capital to
MTC, amourting to VND 35 billion to sllpplenlent capital lor infiastructule system invcstment.

According to Appendix No. 08 dated 3 I Dccernber 202 0 (elJbctite .t'ioru I Januory 2021 to 3l .hl|'
2022).thetwo parties would cooperate to caffy ont the operation and business ofcontainer yards and
other serviccs such as repair, nraintenance and cleaning ofcontaiuers, CFS war.ehouses on the 2.2 ha
area of the 4.3 ha land Io1, and mr-rtually agree on the cooperation term lrom I January 2021 to 3)
December'2035. 'l'he Corrpany shall graduallv recover the advance capital within l5 years, lron 1

January 202l to 3l December2035, through oflictting against yard usage expeltses.

According 10 Appendix No. 09 dated 25 July 2022 (etfective from I August 2022), tl-tc two parties
agreed to rcdeflne the cooperatior'r area of3.5 ha rvithin the 4.3 ha land lot and the cooperation tenl.)
from 1 August 2022 to 3l july 2030. The Corrpany shall gradually recover the advance capital
through offsetting against yard usage experses, divided into 2 phases: (i) Plrase lrom i August 2022
to 31 July 2027 (5 years): yard usagc cxpenses of \rND 612,500,000 per rronth (excluding VA'I).
thc offset arnount ofVND 550,000,000 pcr rnonth: (ii) Phase from 1 August 2027 to 3l July 2030 (3
years): yard usage expcuses ol'\rND 682,000,000 per month (excluding VAT), the offset amoutt 01'
\rl.ID 600,000,000 per month. According to this agreement, from August 2022 to November 2029,
the amount to be recovered by Cornpany is \rND 49.568,551,298 (including: VND 35,000,000,000
ol'advance capital and \,'ND 14.568,551,298 of receivables fiom MTC through oflsetting against
yard usage expenses). As at Jl Decernber 2025, the Company fully recovered the rcccivables o1'
\ND 14,568,55 I,298 and the advance capital to be recovered is VND 23,350,000.000, of which
VND 5,700,000,000 is receivable in 2026 (see Note V.5a).

Inventories

9.314.057.434 - 11.496.608.325

Ending bahnce Beginning balance
Origirlal cost Allorvance Original cost Allolvance

<'
9r,/cl

c
TA

.Ml
\a

6.

_].s91!47U| Q7.281.12 2.883.042.00s (3

These Nolesfoml an integralpart ofand should be reacl in conjuhction wilh the Financial Stalenents 22



MACSTAR GROUP CORPORATION
Address: No. 8A Van My Road. Ngo Quyen Ward. Ilai Phong City. Vietnanr
FINANCIAL STATEMENTS
For lhc thc fiscal ycar ended 31 Decenrber 2026
Notes to the Financial Statements (Cont.)

7. Tangible fixed assets

Buildings and
structu rcs

Machinery
and

equipment Vchiclcs

Oflicc
cquipment

Other
fixed
assets

1,1.,166.579.530 339.57,1.1,18 92.806.638 47.289.288.182
1.3s0.216.987 70.3s 1.852 r.420.568.8:i9

Totrl

Hislotic(l cosls
Beginning balance
New acquisition
Disposal and
liquidation
Dnding balance
In which:
Assels fully
depreciatcd but still
rn Llse

Assets waiting tbr
Iiquidation

Depreciation
Beginning balance
Depreciation during
the year
Disposal and
liquidation
Ending balance

Net book value
Beginning balance

Ending balance

Assets ternporarily

21.608.98s.24r 1.97r.116.588

440.435.339 29.72t.984

2L049A n$ 2-0003J8^r65

13.965.745.534 275.111.464

142.840.309 10.969.r83

7 t9.924.t 51

80.319.3t7 37.901.278.144

1.560.936 625s27.'748

30.078.600,204 2.311.121.662

30-078^600104 2311."2',J,b2

7 19.924.151 7 19.924.151

15.096.872.364 409.926.000 92.806.638,17.989.932.870

5.632.93 l.978 r.477. r 80.500 9.3 r 5.5s7.600 I i3.686.000 30.369.201 16.589.72-5.28-5

1t9.924.t5t

13.388.661.693 286.080.6,17 8l.ti80.0ll8 37.806.881.743

8.469.614.963 l4!.61lq11_____!!tL!!t.e2q 914!241! t24u4t 9!!!.Ur!.qlq
'.02

)NG

)Pt
)D(
.csl

______q.029J_29.$1 ___!.Lq.qqe.!92 _ 1f9!21!41_L

not in use

r23.845.3s3 10.926.550 10. r 83.0s 1. r27

8. Short-term trade payables

Paytbles to related porties
Sao A D.C Itrvestrnent Corpolation (*)

Macstar Coastal Container Lincs JSC.

Macstar Ho Chi Minh JSC.

PaJ,ables to otlw suppliers
Motachi Construction lnvestment and I'r'ading JSC.

Bac Viet Meral JSC.

Other suppliers
Total

Ending balance
13.977.s3 5.679
11 .559.636.764

651.47t.582
1.766.427.333
3.907.726.132

i71.250.000
812. I 89.5 1

2.724.286.618
17.885.261.81I

Beginning balance
14.344.712.335
I 1.605.798.000

63 0.5 I3.06l
2.108.401.274
2.961.949.826

370.121.724
625.1 13.094

1.966.1 r5.008
r 7.306.662.161

/d'H

9.

This represents the payable amount to Sao A D.C Inveslment Corporation lor rvarehouse service
fees, including: Liliing on and lifting off ser-vices; Container inspection and cleaning services:
Cuntair)er repail sen ice': Iran.,portatiorr services.

Short-tcrm advances from customers
Ending balance Beginning balance

Advttnces from relaled pafties
Sao A D.C Investment Corporation - I-ifting on
and lifting ol'f services
Advances from other customers
KT Logistics Co., I-td.
Othcr custorners 1 .656.449.256

These Noleslon an integral part oJand shorld be rcad tn cotljunctian \ tth the Financtdl Stotenents
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MACSTAR GROUP CORPORATION
Adchess: No. 8A Van My lioacl, Ngo Quyen Ward. Hai Phong City, Vietnam
FINANCIAL STATEMENTS
For the the fiscal year ended 3l Decerrber 2026
Notes to the Financial Statements (Cont.)

Ending balance_

I .656 .449 .2s6
Begi4q,!g U4!4!!"

8,16.532.043Total

10. Taxes and othcr obligations to the State Budget
Ending balance

Pavable Receivable
Beginning balance

Pavable Receivable
VA'l on local sales

Corporate income tax
Personal income tax
Land rental
License duty
Fees, legal lees and other
duties

Total

1.798.744.154
25.770.546

6.9s1.153.676
r 6.460.28s
6 7.84 5.95 0

28.212.021
478.90 8.95 0

I .'7 98.1 14.151 8,1.306.235 6.983.524.222 507.180.971

Valae added tax ("VAT")
The Company has to pay VAT in accordance with the deduction method. The
follows:

- Revenue from expoft
- Revenue from providing fresh water

- Other revenue

Cotporute income tox ("CIT')
The Company has to pay CIT for taxable incorne at the rate of 200/o (previous year: rvas 20%).

C u rrent pcriod
8.976.495.028

t1 .225.7 43

I 7.2 2 5.713

VA'I lates are as

0%

10%

I'rcvious pcrio4
11.412.845.554

20.212.100

20.212 t00

\
JO cx
ry

AH
)AN
iAR

-.'.,z

Estimated CIT payable du'ing the year is as l'ollorvs:

Total accounting profit before tax
lncreases/(Decreases) ol accounting profi t to detelm ine
income subject to tax:
- Increases
- Decreoses

Incolne subject to tax
Incorne exempted flom tax (incorne fiorr dividends)
Taxable income
CI'l'rate
CIT to be paid 1.798.7 41.1s1 2.286.617.591

8.993.720.11t I 1 .433.087 .954

8.993.720.77 t

20%
1L433.087.954

20%

The CIT IiabiJity of the Corrpany is detcrmincd based on the prevailing regulations on taxes.
I'lowever, these regulations rnay change fi'onr tinre to tiure and regLrlations applicable to variety ol-
transactions can be interpreted differently. Therefore, the tax arnoLlnt presented in the Financial
Statements could change whcn being inspecled by the Tax Authorities.

Land rental
The Company is required to pay land rental for the land areas being used as follows:
Land Location Leased area

- 173 Ngo Quyen, Ngo Quyen Ward, Hai Phong City 13,547.2 n'?

- 8A Van My roundabout, Ngo Quyen Ward, Hai Phong City 7,904 m,

Othet taxes
The Company declares and pays these taxes in line with the prevailing regulations.

These Noleslotr an inlegral part oJand shoutd be read in conjunctionyith the Financial Statements 24



MACSTAR GROUP CORPORATION
Address: No. 8n Van My Road, Ngo Quycn Ward, Ilai Phong City. Vie nanr

FINANCIAl, STATEMENTS
For thc thc fiscal ycar ended 31 December 2026
Notes to the Financial Statcmcnts (Cont.)

11. Short-term accrucd expenses

Flnding balance
Sao A D.C Inveslment Corporation (a related party)

748.926.258

Beginning balance

849.410.728
849.410.728

Other accrued expenses

Total

12, Other short-term payables

Tradc union fees payabJe

Social insurance. health insurance and
unenlplo)rn(r1 insurartcc prcrttiurns

Dividends payable

Shofi-tenn deposits received

Other short-term payables

Total

Beginning balance
Increase due to appropriation frorn profit
Disburscment
Ending balance

14. Borrowings
I4u, Short-term borrowings

Mtrgin loons from securities componies
MBS Securities JSC

Total
14 b, Longlerm horrowings

VPB

Total

2.982.763.805
) .145.092.453

4.127.856.258

Endinalalancc
25.s27.334.018
25.i27.33].418

7 48.926.258

Ending balancc
5 L261 .069

1s6.09 r.589

Beginning balance
69.100.069

I 56. 123.089

l 9.363.850

346.)75.298

19.363.850

327 .327 .879

554.044.387 590.762.306

13. Bonus and welfare funds
Details ofthe Cornpany's bonus and wellarc funds are as fbllows:

Currcnt period Previous periotl
2.982.763.805

2.982.763.805

Beginninq balance

2 5.527.3 34.018

Beginning bal?nce

+ 'l he loan agreemert dated 26 March 2026 has a principal amount of VND 990,000,000, intended to
pafiially finance the purchase of a car. Thc loan tcrm is 5 years fi'on the day immediately following the
date of the first disbr-rrsement.Thc lending intcrcst rate fbr the first 1 2 rnonths fi om the date of the rn itial
disbursernent is 8.5% per annum. After this l2-rlonth peliod, the interesl rate will be adjusted
periodically on a monthly basis. The tirst interest rate adjuslment date is 26 March 2027.The adjusted
lending intcrcst ratc is determined as the surn of:
(i) thc Basc Intcrest Rate (l,sCS) applicable to standard loans with a tenol ofover 3 years up to 5 years
ard an interest rate adjustment period of 1 rnonth, corresponding to the loan currency, as publishcd in thc
"Base lnterest Rate Schedule applicable to Small and Medium Enterprise custorners" issucd and postecl

on the."vebsite ofVPBank (wwu,.vpbank.con.r.vn), effective at the adjustrrent date; and
(ii) a margin of 3.80% per annum
(collectiveJy referred to as the "Adjusted Lending lntcrest Rate").The collateral lor the loan is a Ford
Evcrest car

_ Ending balancc

990.000,000
990.000.000

These Nateslorn an integral part oJand should be read in conjanction .|lith the Financial Slatenents 25



15. Orvners' equity
15a. Stutenrcnt of chttnges in owners'aquitlt

!!Ifj4t - _plg!l!!ms fund furds

439.s60.690.000 (1.200.162.900)

I nvcstment
and

Share dcvelopmen t Other

9.80 8.000

Rctaincd
ea rnings Total

- 22.862.255 45.415.289.498 483.858.678.853

7.1'77.750.874 7,187,558.874

( l. 14s.092.453)

Owner's
contributi0n

Current period
Beginning balance

Profit ofthe period

Appropriation to
bonus and welfare
lunds

Ending balance li2dq!{9 (1.19!!!1{q"01

I5b. Shares

22.862.255 51.507.91',1.919 .189.90 1 ,1 ,15.27J

Number of shares registered to be issued
Number ofordinary shares already issued
Number of outstanding ordinary shares

Face value per outstanding share: VND 10,000.

lsc. Profit distibution

Ending balance
4 t "95 6.096
4 3,9 5 6.096
4 3,9 5 6,096

Beginning balance
43,95 6,096
43.956,096
43,9 5 6.096

s0.400.000
29.018.847 .176

450.43 8.148

VI.

1.

1a.

According to the Resolution ofthe Annual General Meeting of Shareholders in 2026 No. 02-
2026I1{Q-DHDCD dated March 28"2026, the Meeting approved the profit distribution plan for'2025
as follows:

Appropriation to bonus and rvelfare funds: 1,1,15,092,453 VND

Dividend payrnent in shares honr retained earnings at a rate of 100%. eqLrivalent to:
43,956,069,000 VND

As ofthc reporting date, the Conpany is in the process of completing the required procedures in
accordance with regulations to issue sl'rares for dividend payment to shareholder-s. The issuance is
expected to be completed by the end of Q2 or eally Q3 of 2026.

ADDITIONAL INFORMATION ON THE ITEMS OF THE INCOME STATEMENT

Revenue from sales of merchandise and rendering of scrvices
Gross revenue

Current pcriod Previous period
Revenue from sales of rnerchandise
Revenue fronr lepair arrd rnechanical processing 31.131.437.190
services &Revenue fiom yald Lrtilization selvices
Rcvenue lrorl othel scrvices
'fotal

354.912.945
38.086.3s0.r3s

lb. Revenuefrom sales of nwchundise urd rendering of services to relotel parties

29.519.68s.32.1

l2

rPt
,D
CS
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MACSTAR GROUP CORPORATTON
Address: No. 8A Van My Road, Ngo Quyen ward, l{ai Phong City, Vietnam

FINN NCIAL STATEMENTS
For thc the fiscal year ended 31 December 2026

Notes to the Financial Statements (Cont.)

Besides thc sales of rnerctrandise ol renderirg ofservices to the subsidiaries presentcd in Note V.2b.

sales ofmerohandisc or rendering ofservices to the related pafties which are not the subsidiaries are

as follows:
Current period Prcviolrs Period

2.

Sao A D.C InYestment Corporation
Rendeling of services to the related patly
Song Dao Shipbuilding Industry Joint
Stock Company
Rendering of services to tlte related party

Costs of sales

Costs of merchandise sold
Costs of repair artd tnechattical proce\\irlg
services &yard utilization services
Costs of other services

Total

Financial income

lnterest income from ter m deposits at baltks
Interest incorne fi'orr detnaud deposils at banl(s

Cain or investments in bonds

Dividends and profit received
Exchange gain arising fi'oni transactions in foreign
currencies
Exchange gain due to the revaluation of monetary
iten.rs in foreign currencies
Gain on sales oftrading securities
Other fi rrancial inconre

Total

Financial expenses

Interest expenses

Reversal of impairment loss on investment in
subsidiaries
Reversal ol provision for decline in trading
securities
Other financial expenses

Total

General and administration expenses

Labor costs

Office supplies
Dcpreciation/amofi ization of fi xed assets

Taxes, fees and legal fees

Expenses for exlemal services

Land rental
Other cxpenses

2.806.825.525

t39.908.340

2.761 .342.596

. Currcnt perio4 Previous P,griod
34.895.326

23.486.33 0.839

268.416 446

30.984.163.751 23.789.642.61I

3.

3 0.699.5 14.85 5

284.648.896

Current period
1.063 806.096

4.803 .904

1.103.404.385

2. r 72.014.385

Prgvious periot!_

130.767.861

7.094.218

7.694.608.764

7.832.470.905

q
n
AN

)Al
IA

rir'z

4.
Current period

89.t64.268
(r.ss2.586.215)

(659.708.449)

44.203 .490

i-ryv!9!q-p9r9d
25.145.864

144.3 t7 .589

1 84.5 1 3.3 75

_{?!l&22!l!o-

- Cu rrent period

I .199.256.836
4.10 r .000

84.912.864
78.698.1s4

457.966.233

586.945.762

3s3.976.828

Previous pcriod
L I 93.633.603

6.224.022
100.979. 104

4l .442.152
161 .804. 1 77

64.801 .569

216.649.686

These Nates fotm an integtal pat of and should be rcad itt conilnctian with the FtnancialStalenents 27



MACSTAR GROUP CORPORATION
Address: No. 8A Van My Road, Ngo Quyen Wa[d, llai Phong Cily, Vietnam

FINANCIAL STATEMENTS
For the thc fiscal year ended 31 Dcccmber 2026

Notes to the Financial Statements (Cont.

7.

Total

Other income

Proceeds from disposal offixed assets

Settlement of long-outstanding payables

Other income

Total

Other expenses

Net book vaiue of disposed fixed assets

Other expenses
Total

lnterest added to principal

Ollset ofcapital contribution to BCC against yard

fecs payable to Motachi Construction ll'lvestnent
and Trading JSC. (Note V.5b)

VIII. OTHER DISCLOSURI'
T'ransactions tntl b ances with other reluted parlies

Other rclatecl parties of tlie Company inclLrde:

C u rrcnt period
2.411.881.449

Previous pcriod

1.78s.s34.313

( lurrent vear Prcvious year
45.454.545

7.020.000

161 .429.09 t

'/ .085.417

3.000.000

52.47 4.545 177.51,1.568

Qui 1.20?6

t 1 .225 .143

euy l.?!?5
t 67 .429 .09l

20.61 t .49 t

17.223.743 187 .671.191

larnings per share ("EPS")
lnlorrr.ration on EPS is presclted in the Consoliilated Financial Statemerts

VII. ADDITIONAL INFOITMATION ON THE ITEMS OF THE CASH }'LOW STATEMENT

Non-cash transactions
During the period, the Company has the lollowing non-cash trarlsactions:

R
I
R1
,r,

Current period

1.6s0.000.000

Previous period

1.650.000.000

Macstar Ho Chi Minh JSC.

Macstar Coastal Coutainer Lrncs JSC.

Macland Real Estate JSC.
An Bien Shippirrg Lines Corporatiorr
Sao A D.C Investment Corporatiot.t

TM Investment Co., Ltd.

Song Dao Shipbuilding Industry JSC.

S u bs id iary
Subsid iary
Subsidiary
Associate
Major shareholder (ownirg 23.32%)/
Related pafy of the BOD Chairman
Major shareholder (owning 32.42%)l
Related party of the BOD Chairnran
Rclated parry of the BOD Chairrran

These NotesJonl an inlegtal pat of antl should he read irl conjunclion \t'ith tlrc financtal Stalenents 28
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Address: No. 8A Van My Road. Ngo Quyen Wald, Hai Phong City. Vietnam

FINANCIAL STATEMENTS
For thc the fiscal year ended 3l Deccrnber 2026

Notes to the Financial Statcments (Cont.

Transactions v,ith 0ther relaled parlies
Apalt from transactions witlr ihe subsidiaries as prcsented in Note V 2c as well as salcs of

rrcrchandise and rendef ing of services to olher related pafties which are rlot subsidiaries as presented

in Note vl.1b, the company also has other transactiolls rvith other rclated pa(ies as fbllo'"vs:

- Current Period 
-Pfgy1S-Ury4glSm A D.C Investrnent CorPordion

[Jsing services renclerccl by thc lelatcd party

Ar- rur-

r7.868.0r6.421 | 4.812.519.591

1.

Purchasing o f materials
Segment information
ThZ Co*ipany,s business opcrations during the year primarily involved providing logistics services

and invesii,g in tra6ing seiurities (listcd shares). Inlormation on thc revenue and expenses ofthese

operations is-presented in Note s vl. l , vI.2, VI. l and v1.4. 'fhe Com pany's assets and liabilities are

primarily related to providiug logistics services. ln additiotl, thc company's business activities only

iake place in the Vietnamesc terr:itory. Therefore, the Company does not present Seglnent reponirlg

by bLrsiness segment or geographical segment.

Subsequent evcnts
Therc irave been no material events after the balance sheet datc, which require to make adjustments

on the figures or to be disclosed in the Financial Statements.

Prcpared by Chief Accountant

Nguyen Thi Thuy Nga Nguycn Thi Thuy Nga Cap Trong Cuong

These Notesfotm an integral part ofand should be read in conjunclion v'ilh lhe Flnancial Statefie ls 29
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