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BINH DUONG PRODUCING AND 

TRADING CORPORATION - JSC 

------------------ 

SOCIALIST REPUBLIC OF VIETNAM 

Independence – Freedom – Happiness 

----------------------- 

No.: 03/BC-HĐQT 

 

Binh Duong, April 4, 2025. 

REPORT 
SUMMARIZING THE ACTIVITIES OF THE BOARD OF DIRECTORS 

IN 2024 AND OPERATIONAL ORIENTATION IN 2025 

 

To: General Meeting of Shareholders of Binh Duong Producing And Trading 

Corporation. 

- Pursuant to the Circular No. 116/2020/TT-BTC dated 31/12/2020 of the 

Ministry of Finance guiding a number of articles on corporate governance applicable 

to public companies in the Government's Decree No. 155/2020/ND-CP dated December 

31, 2020 detailing the implementation of a number of articles of the Law on Securities; 

- Pursuant to the 2nd amendment of the Charter of Binh Duong Producing And 

Trading Corporation ("Protrade”); 
- Pursuant to Resolution No. 01/NQ-DHDCHD of the 2024 Annual General 

Meeting of Shareholders approved by the General Meeting of Shareholders on 

29/04/2024. 

The Board of Directors ("BOD") of the Protrade would like to report to the 

General Meeting of Shareholders ("AGM") on the operating results in 2024 and 

operational orientation in 2025 as follows: 

I. ASSESSMENT OF THE OPERATION SITUATION IN 2024. 

In 2024, the world situation will continue to be complicated and unpredictable; 

fierce strategic competition; escalating conflicts in Ukraine, the Middle East, the Red 

Sea, and increasing tensions on the Korean Peninsula and the Taiwan Strait. Prices of 

gasoline, basic goods, and freight fluctuated sharply, while the economy and trade 

recovered slowly and unsteadily; aggregate demand and global investment declined; 

exchange rates and interest rates fluctuate unpredictably. In addition, natural disasters, 

climate change, energy security, food, and cyber security are complicated. Domestically, 

we must both flexibly respond effectively to external impacts and overcome internal 

limitations and inadequacies that have lasted for many years. At the same time, it is 

necessary to spend a lot of time and resources to solve unexpected and arising problems, 

especially responding to and overcoming the heavy consequences of natural disasters 

that are still lingering in many localities. In the face of the above fluctuations, the 

business situation of the Protrade and its affiliated units was also affected, specifically, 

the profit after tax on the Protrade's audited consolidated financial statements reached 

95% and the profit after tax on the audited separate financial statements reached 86% 

compared to the plan set by the General Meeting of Shareholders. 

Details of these business activities have been presented in the Report of the 

Board of Directors to the General Meeting of Shareholders. 

II. SUMMARIZING THE ACTIVITIES OF THE BOARD OF 

DIRECTORS IN 2024. 
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The BOD always clearly defines the responsibilities and roles of the company's 

management agency, is obliged to direct and supervise the Board of Management and 

other management departments and individuals in the Protrade's operating activities. At 

the same time, the BOD ensures compliance with legal regulations, Charter, Internal 

Management Regulations and Resolutions of the General Meeting of Shareholders. In 

addition, the BOD continues to improve the Protrade's management capacity, aiming for 

optimal business efficiency in the spirit of being in line with modern governance 

practices and standards. 

In 2024, the BOD has organized 05 meetings of the BOD, including 03 sessions 

of the 2018-2022 term and 02 sessions of the 2024-2029 term, specifically: 

1. Three (03) sessions of the 2018-2022 term.  

STT Member of the BOD 

Number of meetings 

attended by the 

BOD 

Meeting attendance rate 

1 Mr. Nguyen An Dinh 03/03 100% 

2 Mr. Le Trong Nghia 03/03 100% 

3 Mr. Mai Huu Tin 03/03 100% 

4 Mr. Nguyen Van Thien 03/03 100% 

5 Mr. Tran Viet Anh 03/03 100% 

6 Mr. Tran Hong Khoi 03/03 100% 

2. Two (02) sessions of the 2024-2029 term. 

STT Member of the BOD 
Number of meetings 

attended by the BOD 
Proportion 

1 Mr. Nguyen An Dinh 02/02 100% 

2 Mr. Le Trong Nghia  02/02 100% 

3 Mr. Mai Huu Tin  02/02 100% 

4 Mr. Nguyen Van Thien 02/02 100% 

5 Mr. Tran Viet Anh 02/02 100% 

6 Mr. Tran Hong Khoi 02/02 100% 

7 
Mr. Nguyen Van Hien 

Phuc 
01/02 50% 

Invitation to the meeting: The Board of Management and members of the Board 

or Supervisors, Secretary of the Protrade are all invited to attend all meetings of the 

BOD in 2024. 

3.  Details of the Resolutions/Decisions of the BOD in 2024 are as follows: 
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No. 

Number of 

Resolutions/

Decisions 

Day Content 

Adop

tion 

Rate 

Implementation progress 

1 

Resolution 

74/NQ-

HDQT 

27/02/2024 

(Meeting 

No. 01 - 

2024, Term 

2018-2022) 

(1) Agree the separate and 

consolidated financial 

statements in 2023. 

(2) Agree on the 

Production and Business 

Plan in 2024. 

(3) Through the 

authorization of Mr. 

Nguyen An Dinh – 
member of the BOD 

decides on the date of the 

General Meeting of 

Shareholders, the closing 

date of the list of 

shareholders at an 

appropriate time and other 

issues related to the 

organization of the 

Annual General Meeting 

of Shareholders in 2024. 

100% 

Completed 

2 

Resolution 

75/NQ-

HDQT 

27/02/2024 

(Meeting 

No. 01 - 

2024, Term 

2018-2022) 

The Board of Directors 

unanimously introduced 

Mr. Le Trong Nghia - 

member of the BOD, 

Deputy General Director 

of the Protrade to run for 

the position of General 

Director of the Protrade. 

Assign Mr. Nguyen An 

Dinh to carry out relevant 

procedures to complete 

the position of General 

Director of the Protrade 

for Mr. Le Trong Nghia. 

100% Completed 

3 

Resolution 

76/NQ-

HDQT 

27/02/2024 

(Meeting 

No. 01 - 

2024, Term 

2018-2022) 

The Board of Directors 

unanimously dismissed 

Mr. Ha Van Thuan from 

the position of Chairman 

of the Board of Directors 

of Binh Duong Producing 

And Trading Corporation 

100% Completed 
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No. 

Number of 

Resolutions/

Decisions 

Day Content 

Adop

tion 

Rate 

Implementation progress 

- JSC from 27/02/2024. 

4 

Resolution 

77/NQ-

HDQT 

27/02/2024 

(Meeting 

No. 01 - 

2024, Term 

2018-2022) 

The Board of Directors 

unanimously elected Mr. 

Nguyen An Dinh - 

member of the Board of 

Directors to hold the 

position of Chairman of 

the Board of Directors of 

Binh Duong Producing 

And Trading Corporation 

- JSC from 01/03/2024. 

100% Completed 

5 

Resolution 

78/NQ-

HDQT 

01/03/2024 

(2nd 

Meeting - 

2024, Term 

2018-2022) 

The Board of Directors 

unanimously dismissed 

the title of General 

Director of Binh Duong 

Producing And Trading 

Corporation - JSC for Mr. 

Nguyen An Dinh – 
member of the BOD as of 

01/03/2024. 

100% Completed 

6 

Resolution 

79/NQ-

HDQT 

01/03/2024 

(2nd 

Meeting - 

2024, Term 

2018-2022) 

The Board of Directors 

unanimously appoints Mr. 

Le Trong Nghia - member 

of the Board of Directors 

to hold the position of 

General Director of Binh 

Duong Producing And 

Trading Corporation - 

JSC, Legal Representative 

from 01/03/2024. 

100% Completed 

7 

Resolution 

80/NQ-

HDQT 

05/04/2024 

(3rd 

Meeting - 

2024, Term 

2018-2022) 

(1) Approving the 

contents and documents 

submitted to the 2024 

Annual General Meeting 

of Shareholders, 

including: 

a. Approved the Report 

on the Summary of the 

Board of Directors' 

activities in 2023 and the 

100% 

 

 

 

Completed 
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No. 

Number of 

Resolutions/

Decisions 

Day Content 

Adop

tion 

Rate 

Implementation progress 

orientation of activities in 

2024. 

b. Approved the 

Report on production and 

business results in 2023 

and the 2024 Plan. 

c. Approve the 

proposal for election of 

members of the BOD and 

BOS of the Protrade for 

the term 2024-2029. 

d. Approve the 2023 

Profit Distribution Report 

and the 2024 Profit 

Distribution Plan. 

e. Approved the 

Proposal for approval of 

the remuneration payment 

of the Board of Directors 

and the Board of 

Supervisors in 2023 and 

the plan to pay 

remuneration to the Board 

of Directors and the Board 

of Supervisors in 2024. 

g. Approved the 

Proposal for selection of 

the auditor for the 2024 

Financial Statements of 

Binh Duong Producing 

And Trading Corporation 

- JSC. 

h. Approved the 

Proposal to amend and 

supplement the contents 

of the Charter of Binh 

Duong Producing And 

Trading Corporation - 

JSC. 

i. Approve the 

proposal for the 
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No. 

Number of 

Resolutions/

Decisions 

Day Content 

Adop

tion 

Rate 

Implementation progress 

dissolution of Vinh Phu 

Paper Company Limited. 

(2) Approved the audited 

2023 Separate and 

Consolidated Financial 

Statements; Opinions are 

excluded from the 

financial statements; 

Settlement of the salary 

fund of employees in 

2023. 

(3) Approved the 

Proposal for approval of 

the planned salary fund of 

employees in 2024. 

(4) Approve the 

remuneration expenses of 

the Steering Committee 

and the Assisting Team 

for the Steering 

Committee for 

Equitization of Binh 

Duong Producing And 

Trading Corporation - 

One Member Limited. 
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Resolution 

01/NQ-

HDQT 

29/04/2024 

(Meeting 

No. 01 - 

2024, Term 

2024-2029) 

The Board of Directors 

unanimously elected Mr. 

Nguyen An Dinh – 
member of the BOD holds 

the position of Chairman 

of the Board of Directors 

in charge of Binh Duong 

Producing And Trading 

Corporation - JSC for the 

term 2024-2029 and is 

also the Legal 

Representative of the 

Protrade from 29/04/2024. 

100% Completed 

9 

Resolution 

02/NQ-

HDQT 

29/04/2024 

(Meeting 

No. 01 - 

The Board of Directors 

unanimously appointed 

Ms. Le Thi Thanh Thuy to 

100% 
Completed 
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No. 

Number of 

Resolutions/

Decisions 

Day Content 

Adop

tion 

Rate 

Implementation progress 

2024, Term 

2024-2029) 

hold the position of 

Administrative Officer 

and Secretary of Binh 

Duong Producing And 

Trading Corporation - JSC 

for the term of 2024-2029 

from 29/04/2024. 
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Resolution 

03/NQ-

HDQT 

29/04/2024 

(Meeting 

No. 01 - 

2024, Term 

2024-2029) 

The Board of Directors 

appointed Mr. Le Trong 

Nghia – member of the 

BOD holds the position of 

General Director of Binh 

Duong Producing And 

Trading Corporation - JSC 

for the term of 2024-2029, 

as well as the Legal 

Representative from 

29/04/2024. 

100% Completed 

11 

Resolution 

04/NQ-

HDQT 

29/04/2024 

(Meeting 

No. 01 - 

2024, Term 

2024-2029) 

(1) The Board of 

Directors unanimously 

approved Mr. Le Trong 

Nghia - member of the 

Board of Directors, 

General Director and 

Legal Representative of 

Binh Duong Producing 

And Trading Corporation 

- JSC as the Information 

Disclosure Person of Binh 

Duong Producing And 

Trading Corporation - 

JSC. 

The Board of Directors 

unanimously appoints Mr. 

Huynh Quoc Huy as the 

Authorized Person to 

disclose information of 

Binh Duong Producing 

And Trading Corporation 

- JSC according to the 

term of office of the 

100% Completed 
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No. 

Number of 

Resolutions/

Decisions 

Day Content 

Adop

tion 

Rate 

Implementation progress 

Member of the BOD 2024 

- 2029 from 29/04/2024. 

12 

Resolution 

05/NQ-

HDQT 

06/09/2024 

(Meeting 02 

- 2024, 

Term 2024-

2029) 

Agreed to approve the 

closing date of the list of 

shareholders and the 

dividend payment date in 

2023. 

100% Completed 

13 

Resolution 

06/NQ-

HDQT 

06/09/2024 

(Meeting 02 

- 2024, 

Term 2024-

2029) 

Agreed to dissolve Vinh 

Phu Paper Company 

Limited. 

100% Completed 

14 

Resolution 

07/NQ-

HDQT 

06/09/2024 

(Meeting 02 

- 2024, 

Term 2024-

2029) 

(1) Agree on the report on 

the results of production 

and business activities in 

the first 6 months of 2024 

and estimate the 

implementation in the last 

6 months of 2024. 

(2) Agree to approve the 

policy of divestment in 

Phu My Development 

Joint Stock Company, 

Hung Vuong Joint Stock 

Company and YCH – 

Protrade Co., Ltd. 

+ Approve the policy of 

researching and 

formulating development 

plans or divestment of 

capital in subsidiaries and 

associated companies. 

First of all, there were 03 

companies: Phu My 

Development Joint Stock 

Company, Hung Vuong 

Joint Stock Company and 

YCH-Protrade Co., Ltd. 

+ Assign the General 

Director to carry out 

100% 

 

(1) Completed. 

 

 

 

 

 

 (2) The Board of 

Management has agreed to 

select and sign a contract 

with AASC Consulting and 

Associates Co., Ltd. (ACG) 

to perform strategic 

planning consulting 

services for 05 years 2025-

2029. Based on the 5-year 

strategic plan, the Board of 

Management will continue 

to submit to the BOD for 

approval the plan to 

develop or divest capital in 

units, first of all, 03 

companies: Phu My 

Development Joint Stock 

Company, Hung Vuong 

Joint Stock Company and 

YCH-Protrade Co., Ltd. 
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No. 

Number of 

Resolutions/

Decisions 

Day Content 

Adop

tion 

Rate 

Implementation progress 

necessary procedures to 

formulate a development 

plan or divest capital and 

submit it to the Protrade's 

Board of Directors for 

approval. 

(3) Agree to approve the 

policy of hiring a 

consultant to develop a 5-

year plan strategy, the 

period of 2024 – 2029. 

+ Approve the policy of 

hiring a consultant to 

develop a 5-year plan 

strategy, period 2024 – 
2029.  

+ Assign the Board of 

Management to search, 

select and sign contracts 

with appropriate 

consultancy units. 

(4) Agree to approve the 

plan to dissolve Vinh Phu 

Paper Company Limited. 

+ Approve the plan to 

dissolve Vinh Phu Paper 

Company Limited. For the 

handling of the welfare 

reward fund, agree on the 

plan: At the end of the 

dissolution period, if the 

investment of VND 

10,697,040,000 cannot be 

recovered, this investment 

will be transferred to the 

Protrade and the 

receivables will be 

recorded to Mr. Tran Van 

Kiem for further 

processing and recovery 

to the Protrade. 

+ Assign the General 

 

 

 

(3) The Board of 

Management has agreed to 

select and sign a contract 

with AASC Consulting and 

Associates Co., Ltd. (ACG) 

to provide strategic 

planning consulting 

services for 05 years 2025-

2029 

 

 

 

 

 

 

(4)  The Dissolution 

Council of Vinh Phu Paper 

Company Limited is 

carrying out relevant 

procedures to carry out the 

dissolution of the Company 

according to the schedule 

set out in the Plan 
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No. 

Number of 

Resolutions/

Decisions 

Day Content 

Adop

tion 

Rate 

Implementation progress 

Director to consider the 

legal provisions on 

procedures for auction of 

assets together with land 

use rights in order to 

adjust the land handling 

plan (if any). At the same 

time, the General Director 

was assigned to establish 

the Dissolution Council 

and carry out procedures 

and work related to the 

dissolution of Vinh Phu 

Paper Company Limited. 

15 

Decision 

21/QD-

HDQT 

01/03/2024 

(Term 

2018-2022) 

The Board of Directors 

appoints Mr. Le Trong 

Nghia - member of the 

Board of Directors to hold 

the position of General 

Director of Binh Duong 

Producing And Trading 

Corporation - JSC, Legal 

Representative from 

01/03/2024. 

100% Completed 

16 

Decision 

22/QD-

HDQT 

08/03/2024 

(Term 

2018-2022) 

(1) The closing date of the 

list of shareholders to hold 

the 2024 Annual General 

Meeting of Shareholders 

on 29/03/2024. 

(2) The date of the 2024 

Annual General Meeting 

of Shareholders on 

29/04/2024. 

100% Completed 

17 

Decision 

23/QD-

HDQT 

01/03/2024 

(Term 

2018-2022) 

Sending officials on 

business trips. 
100% Completed 

18 

Decision 

24/QD-

HDQT 

01/03/2024 

(Term 

2018-2022) 

Establishment of the 

Organizing Committee of 

the 2024 Annual General 

Meeting of Shareholders. 

100% Completed 
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No. 

Number of 

Resolutions/

Decisions 

Day Content 

Adop

tion 

Rate 

Implementation progress 

19 

Decision 

01/QD-

HDQT 

29/04/2024 

(Term 

2024-2029) 

The Board of Directors 

appoints Mr. Le Trong 

Nghia - member of the 

Board of Directors to hold 

the position of General 

Director of Binh Duong 

Producing And Trading 

Corporation - JSC, Legal 

Representative from 

29/04/2024. 

100% Completed 

III.  REMUNERATION AND OPERATING EXPENSES OF THE BOD 

AND EACH MEMBER OF THE BOD. 

In 2024, the BOD has agreed to pay the remuneration of the BOD for 2023 

according to Resolution No. 01/NQ-DHDCD dated 29/04/2024 with an amount of VND 

1,296,000,000. 

IV.  RELATED TRANSACTIONS: 

It has been reported in detail in the 2024 Corporate Governance Report made on 

24/01/2025. 

V. ACTIVITIES OF SUBCOMMITTEES OF THE BOARD OF 

DIRECTORS. 

The Board of Directors will consolidate the personnel of the Subcommittees 

under the Board of Directors in the coming time. 

VI. RESULTS OF SUPERVISION OF THE BOARD OF MANAGEMENT. 

In 2024, the BOD will continue to perform the role of directing, supervising and 

promptly urging the activities of the Board of Management, ensuring that the 

management and administration take place transparently, effectively and in compliance 

with the law. 

The BOD has closely supervised the Protrade's production and business activities 

through periodic meetings and reports from the Board of Management provided. The 

direction and administration are carried out openly and transparently, complying with 

the principles of collective discussion and decision in accordance with the provisions of 

law. 

Members of the Board of Management are qualified, competent and qualified, 

fully trained in professional training, knowledgeable in the field assigned to be in charge 

and have many years of experience in managing and administering the Protrade. With a 

high sense of responsibility at work, the Board of Management always maintains 

periodic production and business meetings and flexibly handles arising problems. The 

management and administration of the Protrade are in accordance with the provisions of 

law. 
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The BOD has delegated the authority to the Board of Managment to decide on 

issues related to production and business activities in accordance with the Charter, the 

Protrade's regulations and current provisions of law, and at the same time established a 

mechanism for inspecting and supervising the administration through periodic reports.  

and report directly at meetings of the Board of Directors. In addition, the Board of 

Management has focused on applying technology and improving work processes to 

optimize operational efficiency.  

In 2024, the Board of Management has made efforts to perform the assigned tasks 

well, contributing to the stability and development of the Protrade's operations in the 

context of many challenges. Basically, it has fully and promptly implemented the 

resolutions and decisions of the Board of Directors and the General Meeting of 

Shareholders approved, and at the same time expects the Board of Directors to continue 

to maintain and improve management and administration efficiency in the coming time.  

VII. PLANS AND OPERATIONAL ORIENTATIONS OF THE BOARD 

OF DIRECTORS IN 2025. 

1.  Production and business plan in 2025. 

a.  Production and business plan on separate and consolidated financial 

statements in 2025: 

Item 

Consolidated 

financial 

statements plan 

2025 

Separate 

financial 

statements plan 

2025 

Total Revenue  1,148,790,247,756 204,623,825,496 

+ Net revenue from production and business 

activities 

1,044,175,861,349 787,700,000 

+ Revenue from financial activities 104,369,386,407 203,836,125,496 

+ Other incomes 245,000,000 - 

Profit after corporate income tax 92,654,273,327 52,624,098,748 

b. Profit distribution plan in 2025: 

− Appropriation of funds and remuneration of the BOD, BOS, Secretary 

of the Protrade: 

Item Profit distribution plan in 2025 

Reward and welfare fund 5% of profit after tax in 2025 

Development Investment Fund 5% of profit after tax in 2025 
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Remuneration of the BOD, BOS, Secretary of the 

Protrade 

 2.270.400.000 VND 

Executive Board Reward Fund 726.000.000 VND (PIT paid by 

the Corporation) (PIT paid by the 

Protrade) 

− Dividend payment: 

It is expected to pay from 3%/par value/share deducted from the remaining 

accumulated after-tax profit until 2025 after setting up the Funds and Remuneration of 

the BOD, the BOS, and the Secretary of the Protrade. 

2. Operational orientation of the Board of Directors in 2025. 

It is forecasted that in 2025, there will be many great difficulties and challenges 

for an economy with great openness and export orientation like Vietnam. However, the 

BOD is still cautiously optimistic about the opportunities and advantages that are 

intervening. On that basis, the BOD orients its operations in 2025 and the following 

years with the following goals: 

- Focus on handling and settling backlogs related to the equitization of the 

Protrade. 

- Reorganize the apparatus of the Protrade and its subsidiaries in a streamlined 

and efficient direction, attracting many highly qualified personnel to help the Protrade 

and its subsidiaries gradually develop and integrate with the world. Strong application 

of information technology for management. 

- Promote the inspection and supervision of subsidiaries and associated 

companies through the nomination and appointment of controllers at units of 

subsidiaries and associated companies that have not yet organized the implementation 

of the structure of the Board of Supervisors or have organized but the Protrade has not 

nominated personnel to elect members of the Board of Supervisors at these units.  

- Strengthen the effective control of investment, management and use of capital 

activities of the Protrade at units through periodic reports of persons appointed by the 

Protrade to participate in the Board of Directors, the Board of Members, the Executive 

Board of subsidiaries,  Joint ventures and associations to promptly grasp the operational 

situation, strengthen control activities to have a plan to maximize profits, reduce costs, 

and increase revenue for units.  

- Review and re-evaluate all production and business activities of affiliated 

subsidiaries and investments in joint-venture/associate companies, consider the 

effectiveness of each unit in order to have an investment plan for development to 

increase capital, increase the ownership rate or divest capital in ineffective units. Since 

then, it has focused on developing industries that bring efficiency to the Protrade, in 

order to rebuild the image and reputation of the Protrade in the new period. 

- Continue to complete legal procedures to implement the construction of an 

international convention center and hotel restaurant at Song Be Golf Course on the basis 

of conformity with the planning in Decision No. 1837/QD-UBND dated 14/07/2023 of 
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the People's Committee of Binh Duong province on approving the overall adjustment 

project of the general plan of Thuan An city to 2040; and the Prime Minister's Decision 

No. 790/QD-TTg dated 03/08/2024 on approving the Binh Duong Provincial Planning 

for the 2021-2030 period, with a vision to 2050. 

- Continue to relocate the factory of Binh Duong Garment Joint Stock Company 

to Protrade International Industrial Park under the Project "Investigating and assessing 

the current state of operation and proposing mechanisms and policies to support 

enterprises located outside industrial parks and industrial clusters in the southern area to 

transform their functions,  relocation to industrial parks and industrial clusters in Binh 

Duong province" approved by the People's Committee of Binh Duong province in 

Decision No. 3210/QD-UBND dated 31/10/2019 of the People's Committee of Binh 

Duong province. 

- Replanting rubber on an area of 6,723 hectares, as well as continuing to invest 

in expanding rubber plantations to 10,000 hectares at Lao Vietnamese Rubber Joint 

Stock Company according to the approved investment policy in Champasak province, 

Lao People's Democratic Republic.  

- Completed the development of the 5-year strategic plan for 2025-2030. This 

plan emphasizes research and development in new, sustainable, and environmentally 

friendly sectors, aiming to maximize shareholder benefits over the next five years. 

Specifically, the future development strategy focuses on urban real estate and services. 

Respect./  

 

 

Recipient: 
- Ditto; 
- Members of the BOD; 
- Board of  Supervisor;  
- Board of Management; 

- Save: Secretary . 

ON BEHALF OF THE BOARD OF 

DIRECTORS 

CHAIRMAN 
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BINH DUONG PRODUCING AND 

TRADING CORPORATION - JSC 

------------------ 

SOCIALIST REPUBLIC OF VIETNAM 

Independence – Freedom – Happiness 

----------------------- 

No.: 03/BC-HĐQT 

 

Binh Duong, April 4, 2025. 

REPORT 
SUMMARIZING THE ACTIVITIES OF THE BOARD OF DIRECTORS 

IN 2024 AND OPERATIONAL ORIENTATION IN 2025 

 

To: General Meeting of Shareholders of Binh Duong Producing And Trading 

Corporation. 

- Pursuant to the Circular No. 116/2020/TT-BTC dated 31/12/2020 of the 

Ministry of Finance guiding a number of articles on corporate governance applicable 

to public companies in the Government's Decree No. 155/2020/ND-CP dated December 

31, 2020 detailing the implementation of a number of articles of the Law on Securities; 

- Pursuant to the 2nd amendment of the Charter of Binh Duong Producing And 

Trading Corporation ("Protrade”); 
- Pursuant to Resolution No. 01/NQ-DHDCHD of the 2024 Annual General 

Meeting of Shareholders approved by the General Meeting of Shareholders on 

29/04/2024. 

The Board of Directors ("BOD") of the Protrade would like to report to the 

General Meeting of Shareholders ("AGM") on the operating results in 2024 and 

operational orientation in 2025 as follows: 

I. ASSESSMENT OF THE OPERATION SITUATION IN 2024. 

In 2024, the world situation will continue to be complicated and unpredictable; 

fierce strategic competition; escalating conflicts in Ukraine, the Middle East, the Red 

Sea, and increasing tensions on the Korean Peninsula and the Taiwan Strait. Prices of 

gasoline, basic goods, and freight fluctuated sharply, while the economy and trade 

recovered slowly and unsteadily; aggregate demand and global investment declined; 

exchange rates and interest rates fluctuate unpredictably. In addition, natural disasters, 

climate change, energy security, food, and cyber security are complicated. Domestically, 

we must both flexibly respond effectively to external impacts and overcome internal 

limitations and inadequacies that have lasted for many years. At the same time, it is 

necessary to spend a lot of time and resources to solve unexpected and arising problems, 

especially responding to and overcoming the heavy consequences of natural disasters 

that are still lingering in many localities. In the face of the above fluctuations, the 

business situation of the Protrade and its affiliated units was also affected, specifically, 

the profit after tax on the Protrade's audited consolidated financial statements reached 

95% and the profit after tax on the audited separate financial statements reached 86% 

compared to the plan set by the General Meeting of Shareholders. 

Details of these business activities have been presented in the Report of the 

Board of Directors to the General Meeting of Shareholders. 

II. SUMMARIZING THE ACTIVITIES OF THE BOARD OF 

DIRECTORS IN 2024. 



 

2 

The BOD always clearly defines the responsibilities and roles of the company's 

management agency, is obliged to direct and supervise the Board of Management and 

other management departments and individuals in the Protrade's operating activities. At 

the same time, the BOD ensures compliance with legal regulations, Charter, Internal 

Management Regulations and Resolutions of the General Meeting of Shareholders. In 

addition, the BOD continues to improve the Protrade's management capacity, aiming for 

optimal business efficiency in the spirit of being in line with modern governance 

practices and standards. 

In 2024, the BOD has organized 05 meetings of the BOD, including 03 sessions 

of the 2018-2022 term and 02 sessions of the 2024-2029 term, specifically: 

1. Three (03) sessions of the 2018-2022 term.  

STT Member of the BOD 

Number of meetings 

attended by the 

BOD 

Meeting attendance rate 

1 Mr. Nguyen An Dinh 03/03 100% 

2 Mr. Le Trong Nghia 03/03 100% 

3 Mr. Mai Huu Tin 03/03 100% 

4 Mr. Nguyen Van Thien 03/03 100% 

5 Mr. Tran Viet Anh 03/03 100% 

6 Mr. Tran Hong Khoi 03/03 100% 

2. Two (02) sessions of the 2024-2029 term. 

STT Member of the BOD 
Number of meetings 

attended by the BOD 
Proportion 

1 Mr. Nguyen An Dinh 02/02 100% 

2 Mr. Le Trong Nghia  02/02 100% 

3 Mr. Mai Huu Tin  02/02 100% 

4 Mr. Nguyen Van Thien 02/02 100% 

5 Mr. Tran Viet Anh 02/02 100% 

6 Mr. Tran Hong Khoi 02/02 100% 

7 
Mr. Nguyen Van Hien 

Phuc 
01/02 50% 

Invitation to the meeting: The Board of Management and members of the Board 

or Supervisors, Secretary of the Protrade are all invited to attend all meetings of the 

BOD in 2024. 

3.  Details of the Resolutions/Decisions of the BOD in 2024 are as follows: 
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No. 

Number of 

Resolutions/

Decisions 

Day Content 

Adop

tion 

Rate 

Implementation progress 

1 

Resolution 

74/NQ-

HDQT 

27/02/2024 

(Meeting 

No. 01 - 

2024, Term 

2018-2022) 

(1) Agree the separate and 

consolidated financial 

statements in 2023. 

(2) Agree on the 

Production and Business 

Plan in 2024. 

(3) Through the 

authorization of Mr. 

Nguyen An Dinh – 
member of the BOD 

decides on the date of the 

General Meeting of 

Shareholders, the closing 

date of the list of 

shareholders at an 

appropriate time and other 

issues related to the 

organization of the 

Annual General Meeting 

of Shareholders in 2024. 

100% 

Completed 

2 

Resolution 

75/NQ-

HDQT 

27/02/2024 

(Meeting 

No. 01 - 

2024, Term 

2018-2022) 

The Board of Directors 

unanimously introduced 

Mr. Le Trong Nghia - 

member of the BOD, 

Deputy General Director 

of the Protrade to run for 

the position of General 

Director of the Protrade. 

Assign Mr. Nguyen An 

Dinh to carry out relevant 

procedures to complete 

the position of General 

Director of the Protrade 

for Mr. Le Trong Nghia. 

100% Completed 

3 

Resolution 

76/NQ-

HDQT 

27/02/2024 

(Meeting 

No. 01 - 

2024, Term 

2018-2022) 

The Board of Directors 

unanimously dismissed 

Mr. Ha Van Thuan from 

the position of Chairman 

of the Board of Directors 

of Binh Duong Producing 

And Trading Corporation 

100% Completed 
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No. 

Number of 

Resolutions/

Decisions 

Day Content 

Adop

tion 

Rate 

Implementation progress 

- JSC from 27/02/2024. 

4 

Resolution 

77/NQ-

HDQT 

27/02/2024 

(Meeting 

No. 01 - 

2024, Term 

2018-2022) 

The Board of Directors 

unanimously elected Mr. 

Nguyen An Dinh - 

member of the Board of 

Directors to hold the 

position of Chairman of 

the Board of Directors of 

Binh Duong Producing 

And Trading Corporation 

- JSC from 01/03/2024. 

100% Completed 

5 

Resolution 

78/NQ-

HDQT 

01/03/2024 

(2nd 

Meeting - 

2024, Term 

2018-2022) 

The Board of Directors 

unanimously dismissed 

the title of General 

Director of Binh Duong 

Producing And Trading 

Corporation - JSC for Mr. 

Nguyen An Dinh – 
member of the BOD as of 

01/03/2024. 

100% Completed 

6 

Resolution 

79/NQ-

HDQT 

01/03/2024 

(2nd 

Meeting - 

2024, Term 

2018-2022) 

The Board of Directors 

unanimously appoints Mr. 

Le Trong Nghia - member 

of the Board of Directors 

to hold the position of 

General Director of Binh 

Duong Producing And 

Trading Corporation - 

JSC, Legal Representative 

from 01/03/2024. 

100% Completed 

7 

Resolution 

80/NQ-

HDQT 

05/04/2024 

(3rd 

Meeting - 

2024, Term 

2018-2022) 

(1) Approving the 

contents and documents 

submitted to the 2024 

Annual General Meeting 

of Shareholders, 

including: 

a. Approved the Report 

on the Summary of the 

Board of Directors' 

activities in 2023 and the 

100% 

 

 

 

Completed 
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No. 

Number of 

Resolutions/

Decisions 

Day Content 

Adop

tion 

Rate 

Implementation progress 

orientation of activities in 

2024. 

b. Approved the 

Report on production and 

business results in 2023 

and the 2024 Plan. 

c. Approve the 

proposal for election of 

members of the BOD and 

BOS of the Protrade for 

the term 2024-2029. 

d. Approve the 2023 

Profit Distribution Report 

and the 2024 Profit 

Distribution Plan. 

e. Approved the 

Proposal for approval of 

the remuneration payment 

of the Board of Directors 

and the Board of 

Supervisors in 2023 and 

the plan to pay 

remuneration to the Board 

of Directors and the Board 

of Supervisors in 2024. 

g. Approved the 

Proposal for selection of 

the auditor for the 2024 

Financial Statements of 

Binh Duong Producing 

And Trading Corporation 

- JSC. 

h. Approved the 

Proposal to amend and 

supplement the contents 

of the Charter of Binh 

Duong Producing And 

Trading Corporation - 

JSC. 

i. Approve the 

proposal for the 
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No. 

Number of 

Resolutions/

Decisions 

Day Content 

Adop

tion 

Rate 

Implementation progress 

dissolution of Vinh Phu 

Paper Company Limited. 

(2) Approved the audited 

2023 Separate and 

Consolidated Financial 

Statements; Opinions are 

excluded from the 

financial statements; 

Settlement of the salary 

fund of employees in 

2023. 

(3) Approved the 

Proposal for approval of 

the planned salary fund of 

employees in 2024. 

(4) Approve the 

remuneration expenses of 

the Steering Committee 

and the Assisting Team 

for the Steering 

Committee for 

Equitization of Binh 

Duong Producing And 

Trading Corporation - 

One Member Limited. 
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Resolution 

01/NQ-

HDQT 

29/04/2024 

(Meeting 

No. 01 - 

2024, Term 

2024-2029) 

The Board of Directors 

unanimously elected Mr. 

Nguyen An Dinh – 
member of the BOD holds 

the position of Chairman 

of the Board of Directors 

in charge of Binh Duong 

Producing And Trading 

Corporation - JSC for the 

term 2024-2029 and is 

also the Legal 

Representative of the 

Protrade from 29/04/2024. 

100% Completed 

9 

Resolution 

02/NQ-

HDQT 

29/04/2024 

(Meeting 

No. 01 - 

The Board of Directors 

unanimously appointed 

Ms. Le Thi Thanh Thuy to 

100% 
Completed 
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No. 

Number of 

Resolutions/

Decisions 

Day Content 

Adop

tion 

Rate 

Implementation progress 

2024, Term 

2024-2029) 

hold the position of 

Administrative Officer 

and Secretary of Binh 

Duong Producing And 

Trading Corporation - JSC 

for the term of 2024-2029 

from 29/04/2024. 
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Resolution 

03/NQ-

HDQT 

29/04/2024 

(Meeting 

No. 01 - 

2024, Term 

2024-2029) 

The Board of Directors 

appointed Mr. Le Trong 

Nghia – member of the 

BOD holds the position of 

General Director of Binh 

Duong Producing And 

Trading Corporation - JSC 

for the term of 2024-2029, 

as well as the Legal 

Representative from 

29/04/2024. 

100% Completed 

11 

Resolution 

04/NQ-

HDQT 

29/04/2024 

(Meeting 

No. 01 - 

2024, Term 

2024-2029) 

(1) The Board of 

Directors unanimously 

approved Mr. Le Trong 

Nghia - member of the 

Board of Directors, 

General Director and 

Legal Representative of 

Binh Duong Producing 

And Trading Corporation 

- JSC as the Information 

Disclosure Person of Binh 

Duong Producing And 

Trading Corporation - 

JSC. 

The Board of Directors 

unanimously appoints Mr. 

Huynh Quoc Huy as the 

Authorized Person to 

disclose information of 

Binh Duong Producing 

And Trading Corporation 

- JSC according to the 

term of office of the 

100% Completed 
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No. 

Number of 

Resolutions/

Decisions 

Day Content 

Adop

tion 

Rate 

Implementation progress 

Member of the BOD 2024 

- 2029 from 29/04/2024. 

12 

Resolution 

05/NQ-

HDQT 

06/09/2024 

(Meeting 02 

- 2024, 

Term 2024-

2029) 

Agreed to approve the 

closing date of the list of 

shareholders and the 

dividend payment date in 

2023. 

100% Completed 

13 

Resolution 

06/NQ-

HDQT 

06/09/2024 

(Meeting 02 

- 2024, 

Term 2024-

2029) 

Agreed to dissolve Vinh 

Phu Paper Company 

Limited. 

100% Completed 

14 

Resolution 

07/NQ-

HDQT 

06/09/2024 

(Meeting 02 

- 2024, 

Term 2024-

2029) 

(1) Agree on the report on 

the results of production 

and business activities in 

the first 6 months of 2024 

and estimate the 

implementation in the last 

6 months of 2024. 

(2) Agree to approve the 

policy of divestment in 

Phu My Development 

Joint Stock Company, 

Hung Vuong Joint Stock 

Company and YCH – 

Protrade Co., Ltd. 

+ Approve the policy of 

researching and 

formulating development 

plans or divestment of 

capital in subsidiaries and 

associated companies. 

First of all, there were 03 

companies: Phu My 

Development Joint Stock 

Company, Hung Vuong 

Joint Stock Company and 

YCH-Protrade Co., Ltd. 

+ Assign the General 

Director to carry out 

100% 

 

(1) Completed. 

 

 

 

 

 

 (2) The Board of 

Management has agreed to 

select and sign a contract 

with AASC Consulting and 

Associates Co., Ltd. (ACG) 

to perform strategic 

planning consulting 

services for 05 years 2025-

2029. Based on the 5-year 

strategic plan, the Board of 

Management will continue 

to submit to the BOD for 

approval the plan to 

develop or divest capital in 

units, first of all, 03 

companies: Phu My 

Development Joint Stock 

Company, Hung Vuong 

Joint Stock Company and 

YCH-Protrade Co., Ltd. 
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No. 

Number of 

Resolutions/

Decisions 

Day Content 

Adop

tion 

Rate 

Implementation progress 

necessary procedures to 

formulate a development 

plan or divest capital and 

submit it to the Protrade's 

Board of Directors for 

approval. 

(3) Agree to approve the 

policy of hiring a 

consultant to develop a 5-

year plan strategy, the 

period of 2024 – 2029. 

+ Approve the policy of 

hiring a consultant to 

develop a 5-year plan 

strategy, period 2024 – 
2029.  

+ Assign the Board of 

Management to search, 

select and sign contracts 

with appropriate 

consultancy units. 

(4) Agree to approve the 

plan to dissolve Vinh Phu 

Paper Company Limited. 

+ Approve the plan to 

dissolve Vinh Phu Paper 

Company Limited. For the 

handling of the welfare 

reward fund, agree on the 

plan: At the end of the 

dissolution period, if the 

investment of VND 

10,697,040,000 cannot be 

recovered, this investment 

will be transferred to the 

Protrade and the 

receivables will be 

recorded to Mr. Tran Van 

Kiem for further 

processing and recovery 

to the Protrade. 

+ Assign the General 

 

 

 

(3) The Board of 

Management has agreed to 

select and sign a contract 

with AASC Consulting and 

Associates Co., Ltd. (ACG) 

to provide strategic 

planning consulting 

services for 05 years 2025-

2029 

 

 

 

 

 

 

(4)  The Dissolution 

Council of Vinh Phu Paper 

Company Limited is 

carrying out relevant 

procedures to carry out the 

dissolution of the Company 

according to the schedule 

set out in the Plan 
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No. 

Number of 

Resolutions/

Decisions 

Day Content 

Adop

tion 

Rate 

Implementation progress 

Director to consider the 

legal provisions on 

procedures for auction of 

assets together with land 

use rights in order to 

adjust the land handling 

plan (if any). At the same 

time, the General Director 

was assigned to establish 

the Dissolution Council 

and carry out procedures 

and work related to the 

dissolution of Vinh Phu 

Paper Company Limited. 

15 

Decision 

21/QD-

HDQT 

01/03/2024 

(Term 

2018-2022) 

The Board of Directors 

appoints Mr. Le Trong 

Nghia - member of the 

Board of Directors to hold 

the position of General 

Director of Binh Duong 

Producing And Trading 

Corporation - JSC, Legal 

Representative from 

01/03/2024. 

100% Completed 

16 

Decision 

22/QD-

HDQT 

08/03/2024 

(Term 

2018-2022) 

(1) The closing date of the 

list of shareholders to hold 

the 2024 Annual General 

Meeting of Shareholders 

on 29/03/2024. 

(2) The date of the 2024 

Annual General Meeting 

of Shareholders on 

29/04/2024. 

100% Completed 

17 

Decision 

23/QD-

HDQT 

01/03/2024 

(Term 

2018-2022) 

Sending officials on 

business trips. 
100% Completed 

18 

Decision 

24/QD-

HDQT 

01/03/2024 

(Term 

2018-2022) 

Establishment of the 

Organizing Committee of 

the 2024 Annual General 

Meeting of Shareholders. 

100% Completed 
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No. 

Number of 

Resolutions/

Decisions 

Day Content 

Adop

tion 

Rate 

Implementation progress 

19 

Decision 

01/QD-

HDQT 

29/04/2024 

(Term 

2024-2029) 

The Board of Directors 

appoints Mr. Le Trong 

Nghia - member of the 

Board of Directors to hold 

the position of General 

Director of Binh Duong 

Producing And Trading 

Corporation - JSC, Legal 

Representative from 

29/04/2024. 

100% Completed 

III.  REMUNERATION AND OPERATING EXPENSES OF THE BOD 

AND EACH MEMBER OF THE BOD. 

In 2024, the BOD has agreed to pay the remuneration of the BOD for 2023 

according to Resolution No. 01/NQ-DHDCD dated 29/04/2024 with an amount of VND 

1,296,000,000. 

IV.  RELATED TRANSACTIONS: 

It has been reported in detail in the 2024 Corporate Governance Report made on 

24/01/2025. 

V. ACTIVITIES OF SUBCOMMITTEES OF THE BOARD OF 

DIRECTORS. 

The Board of Directors will consolidate the personnel of the Subcommittees 

under the Board of Directors in the coming time. 

VI. RESULTS OF SUPERVISION OF THE BOARD OF MANAGEMENT. 

In 2024, the BOD will continue to perform the role of directing, supervising and 

promptly urging the activities of the Board of Management, ensuring that the 

management and administration take place transparently, effectively and in compliance 

with the law. 

The BOD has closely supervised the Protrade's production and business activities 

through periodic meetings and reports from the Board of Management provided. The 

direction and administration are carried out openly and transparently, complying with 

the principles of collective discussion and decision in accordance with the provisions of 

law. 

Members of the Board of Management are qualified, competent and qualified, 

fully trained in professional training, knowledgeable in the field assigned to be in charge 

and have many years of experience in managing and administering the Protrade. With a 

high sense of responsibility at work, the Board of Management always maintains 

periodic production and business meetings and flexibly handles arising problems. The 

management and administration of the Protrade are in accordance with the provisions of 

law. 
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The BOD has delegated the authority to the Board of Managment to decide on 

issues related to production and business activities in accordance with the Charter, the 

Protrade's regulations and current provisions of law, and at the same time established a 

mechanism for inspecting and supervising the administration through periodic reports.  

and report directly at meetings of the Board of Directors. In addition, the Board of 

Management has focused on applying technology and improving work processes to 

optimize operational efficiency.  

In 2024, the Board of Management has made efforts to perform the assigned tasks 

well, contributing to the stability and development of the Protrade's operations in the 

context of many challenges. Basically, it has fully and promptly implemented the 

resolutions and decisions of the Board of Directors and the General Meeting of 

Shareholders approved, and at the same time expects the Board of Directors to continue 

to maintain and improve management and administration efficiency in the coming time.  

VII. PLANS AND OPERATIONAL ORIENTATIONS OF THE BOARD 

OF DIRECTORS IN 2025. 

1.  Production and business plan in 2025. 

a.  Production and business plan on separate and consolidated financial 

statements in 2025: 

Item 

Consolidated 

financial 

statements plan 

2025 

Separate 

financial 

statements plan 

2025 

Total Revenue  1,148,790,247,756 204,623,825,496 

+ Net revenue from production and business 

activities 

1,044,175,861,349 787,700,000 

+ Revenue from financial activities 104,369,386,407 203,836,125,496 

+ Other incomes 245,000,000 - 

Profit after corporate income tax 92,654,273,327 52,624,098,748 

b. Profit distribution plan in 2025: 

− Appropriation of funds and remuneration of the BOD, BOS, Secretary 

of the Protrade: 

Item Profit distribution plan in 2025 

Reward and welfare fund 5% of profit after tax in 2025 

Development Investment Fund 5% of profit after tax in 2025 
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Remuneration of the BOD, BOS, Secretary of the 

Protrade 

 2.270.400.000 VND 

Executive Board Reward Fund 726.000.000 VND (PIT paid by 

the Corporation) (PIT paid by the 

Protrade) 

− Dividend payment: 

It is expected to pay from 3%/par value/share deducted from the remaining 

accumulated after-tax profit until 2025 after setting up the Funds and Remuneration of 

the BOD, the BOS, and the Secretary of the Protrade. 

2. Operational orientation of the Board of Directors in 2025. 

It is forecasted that in 2025, there will be many great difficulties and challenges 

for an economy with great openness and export orientation like Vietnam. However, the 

BOD is still cautiously optimistic about the opportunities and advantages that are 

intervening. On that basis, the BOD orients its operations in 2025 and the following 

years with the following goals: 

- Focus on handling and settling backlogs related to the equitization of the 

Protrade. 

- Reorganize the apparatus of the Protrade and its subsidiaries in a streamlined 

and efficient direction, attracting many highly qualified personnel to help the Protrade 

and its subsidiaries gradually develop and integrate with the world. Strong application 

of information technology for management. 

- Promote the inspection and supervision of subsidiaries and associated 

companies through the nomination and appointment of controllers at units of 

subsidiaries and associated companies that have not yet organized the implementation 

of the structure of the Board of Supervisors or have organized but the Protrade has not 

nominated personnel to elect members of the Board of Supervisors at these units.  

- Strengthen the effective control of investment, management and use of capital 

activities of the Protrade at units through periodic reports of persons appointed by the 

Protrade to participate in the Board of Directors, the Board of Members, the Executive 

Board of subsidiaries,  Joint ventures and associations to promptly grasp the operational 

situation, strengthen control activities to have a plan to maximize profits, reduce costs, 

and increase revenue for units.  

- Review and re-evaluate all production and business activities of affiliated 

subsidiaries and investments in joint-venture/associate companies, consider the 

effectiveness of each unit in order to have an investment plan for development to 

increase capital, increase the ownership rate or divest capital in ineffective units. Since 

then, it has focused on developing industries that bring efficiency to the Protrade, in 

order to rebuild the image and reputation of the Protrade in the new period. 

- Continue to complete legal procedures to implement the construction of an 

international convention center and hotel restaurant at Song Be Golf Course on the basis 

of conformity with the planning in Decision No. 1837/QD-UBND dated 14/07/2023 of 
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the People's Committee of Binh Duong province on approving the overall adjustment 

project of the general plan of Thuan An city to 2040; and the Prime Minister's Decision 

No. 790/QD-TTg dated 03/08/2024 on approving the Binh Duong Provincial Planning 

for the 2021-2030 period, with a vision to 2050. 

- Continue to relocate the factory of Binh Duong Garment Joint Stock Company 

to Protrade International Industrial Park under the Project "Investigating and assessing 

the current state of operation and proposing mechanisms and policies to support 

enterprises located outside industrial parks and industrial clusters in the southern area to 

transform their functions,  relocation to industrial parks and industrial clusters in Binh 

Duong province" approved by the People's Committee of Binh Duong province in 

Decision No. 3210/QD-UBND dated 31/10/2019 of the People's Committee of Binh 

Duong province. 

- Replanting rubber on an area of 6,723 hectares, as well as continuing to invest 

in expanding rubber plantations to 10,000 hectares at Lao Vietnamese Rubber Joint 

Stock Company according to the approved investment policy in Champasak province, 

Lao People's Democratic Republic.  

- Completed the development of the 5-year strategic plan for 2025-2030. This 

plan emphasizes research and development in new, sustainable, and environmentally 

friendly sectors, aiming to maximize shareholder benefits over the next five years. 

Specifically, the future development strategy focuses on urban real estate and services. 

Respect./  

 

 

Recipient: 
- Ditto; 
- Members of the BOD; 
- Board of  Supervisor;  
- Board of Management; 

- Save: Secretary . 

ON BEHALF OF THE BOARD OF 

DIRECTORS 

CHAIRMAN 
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BINH DUONG PRODUCING 

AND TRADING CORPORATION 

--------------- 

Number: 62/BC-TGĐ 
 

SOCIALIST REPUBLIC OF VIETNAM 

Independence - Freedom - Happiness 
------------------------- 

Binh Duong, April 4, 2025 

REPORT ON PRODUCTION AND BUSINESS RESULTS IN 

2024 AND PLAN FOR 2025 

 
  To: Shareholders - Binh Duong Producing And Trading Corporation ("Protrade") 

 

On behalf of the Board of Management, I would like to report to all shareholders on 

the results of production and business activities in 2024 and the Protrade's plan for 2025 as 

follows: 

I. WORLD ECONOMIC SITUATION IN 2024 AND OUTLOOK FOR 2025 

1. World economic situation in 2024 

In 2024, the world situation will continue to be complicated and unpredictable with 

many risk and uncertain factors. Military conflicts continue to escalate, strategic 

competition between major countries is becoming more and more intense, many countries 

have strengthened trade protectionist policies, public debt and budget deficits have 

increased, the decline of some major economies, local disruption of global supply chains 

has impacted peace, stability and world economic growth. Along with that, natural 

disasters and extreme weather seriously affect the lives of residents and socio-economic 

development in many countries. However, the world economy is gradually stabilizing as 

global trade in goods improves again, inflationary pressures gradually decrease, financial 

market conditions continue to be relaxed, and the labor market recovers positively. As of 

December 2024, most international organizations have maintained or raised global 

economic growth by 0.1 to 0.3 percentage points compared to previous forecasts, reaching 

2.7% to 3.2%, equivalent to growth in 2023. 

2. Prospects for the world economy in 2025 

The United Nations report on the World Economic Situation and Outlook 2025 said 

that major central banks are likely to continue to lower interest rates in 2025 as inflationary 

pressures ease. The global inflation rate is forecast to fall from 4% in 2024 to 3.4% in 2025. 

Despite declining inflation, improved labor market conditions, and general monetary 

easing, growth is expected to remain below the pre-pandemic pace, while the global 

economy will continue to face significant uncertainties. Geopolitical conflicts, rising trade 

tensions, and high borrowing costs in many countries. These challenges are particularly 

acute in vulnerable, low-income countries, where fragile and below-average growth risks 

undermining the achievement of the United Nations Sustainable Development Goals 

(SDGs). 

II. VIETNAM'S ECONOMIC SITUATION IN 2024 AND OUTLOOK FOR 

2025 

1.  Vietnam's economic situation in 2024 

The socio-economic situation of our country in 2024 will continue the trend of clear 

recovery, growth will gradually improve month by month and quarter, inflation will be 
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lower than the target level, major balances will be ensured, and results in many important 

fields will meet and exceed the set targets.  is a bright spot of economic growth in the 

region and in the world. 

GDP in 2024 is estimated to increase by 7.09% compared to the previous year, only 

lower than the growth rate of 2018, 2019 and 2022 in the period 2011-2024. In the increase 

in the total added value of the whole economy, the agriculture, forestry and fishery sector 

increased by 3.27%, contributing 5.37%; the industrial and construction sector increased 

by 8.24%, contributing 45.17%; the service sector increased by 7.38%, contributing 

49.46%.  The realized investment capital of the whole society in 2024 at current prices is 

estimated at VND 3,692.1 trillion, up 7.5% compared to 2023, higher than the increase of 

6.6% in the same period in 2023, reflecting the positive recovery of production and 

business activities this year compared to the previous year. Real foreign direct investment 

capital. In 2024, the total export and import turnover of goods will reach 786.29 billion 

USD, up 15.4% over the previous year, of which exports will increase by 14.3%; imports 

will increase by 16.7%. The trade balance of goods has a trade surplus of 24.77 billion 

USD. 

2. Prospects for Vietnam's economy in 2025 

For Vietnam, most international organizations such as the WB, ADB, OECD and 

IMF forecast Vietnam's growth in 2025 at 6.1%-6.6%. Domestically, Vietnam's economy 

is expected to continue to maintain positive growth momentum, but will face intertwined 

advantages and difficulties and challenges. In particular, the factors that create momentum 

for economic growth are as follows: 

- The world economy is gradually stabilizing as global trade in goods improves 

again, inflationary pressure gradually decreases, financial market conditions continue to be 

relaxed, and the labor market recovers positively. Innovation, increasing the application of 

science and technology and environmental protection are becoming inevitable trends for 

global development. 

- The Government and the Prime Minister have focused on implementing solutions 

for socio-economic development, promoting economic growth, maintaining macro 

stability, controlling inflation, and ensuring major balances. 

- The trend of shifting global supply chains is creating great opportunities for 

Vietnam to attract foreign investment in the industrial sector, especially in the processing, 

manufacturing and high-tech industries. 

- The digital economy, digital transformation and innovation are identified as new 

growth drivers, the foundation for increasing productivity and efficiency of the economy. 

The development of the semiconductor industry is a strategic goal. 

- Take advantage of FTAs to expand export markets for Vietnam's key products 

and advantages. 

- Public investment has been strengthened and implemented strongly. 2025 is the 

last year of the medium-term public investment plan 2021 – 2025, with a record public 

investment of up to VND 791,000 billion (equivalent to 6.4% of GDP) approved by the 

National Assembly. 

III. ASSESSMENT OF PRODUCTION AND BUSINESS RESULTS IN 2024 
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1. Production and business results in 2024 according to separate financial 

statements       

Unit: dong 

ITEM 2024 
Actual of 2024 compared to  

the plan 

    Actual Plan Variance Proportion 

   VND   VND   VND  % 

1. Revenue from sales of goods 

and rendering of services 1,694,485,715 917,000,000 777,485,715 185%   

    

2. Deductions - - - -   

    

3. Net revenue from sales of 

goods and rendering of 
services 1,694,485,715 917,000,000 777,485,715 185%   

    

4. Cost of goods sold and 

services rendered (310,531,534) (175,000,000) (135,531,534) 177%   

    

5. Gross profit on sales of goods 

and rendering of services 1,383,954,181 742,000,000 641,954,181 187%   

    

6. Financial incomes 160,567,505,529 230,556,240,000 (69,988,734,471) 70% 

7. Financial expenses 31,878,015,694 1,706,886,060 30,171,129,634 1868%  
In which: Interest expense (15,984,835,453) (22,040,219,179) 6,055,383,726 73% 

8. General and administrative 

expenses (144,295,009,613) (172,657,958,463) 28,362,948,850 84% 

9. Net profit from business 

activities 49,534,465,791 60,347,167,597 (10,812,701,806) 82%   

    

10. Other income 3,726,443,820 - 3,726,443,820 100% 

11. Other expenses (1,547,286,178) - (1,547,286,178) 100% 

12. Other profits 2,179,157,642 - 2,179,157,642 100%   

    

13. Total accounting profit 

before tax 51,713,623,433 60,347,167,597 (8,633,544,164) 86%   

    

14 Total accounting profit after 

tax 51,713,623,433 60,347,167,597 (8,633,544,164) 86% 

(*) According to Resolution No. 77/NQ-ĐHĐCĐ dated 30/06/2023 of the 2023 

Annual General Meeting of Shareholders, every year, the Protrade must make provision 

about VND 70 billion for the Judgment. Therefore, excluding the cost of judgment 

provisions, the Protrade's profit after tax in 2024 is VND 121.7 billion. 

In 2024, profit after corporate income tax will reach VND 51.7 billion, equivalent 

to 86% of the plan. In which: 

+ Revenue from production and business activities: Due to  the impact of the 

economic recession, customer demand for ornamental plants is no longer the same as 

before, so the sale of ornamental plants of the Protrade also faces many difficulties. 
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However, in the past year,  the Protrade has always tried to find suitable potential customers 

to sell ornamental plants, revenue in 2024 has reached 185% of the plan. 

+ Financial revenue: In 2024, the Protrade has received dividends from 

investments in subsidiaries and associates worth VND 159.6 billion, down 31% compared 

to the plan. Accounting for a high proportion is the decline in dividends from Protrade 

International Company Limited ("PICL"), which is VND 48.5 billion lower than the year 

plan, PICL's business situation in 2024 is not as expected. Dividends from Friesland 

Campina Vietnam Co., Ltd. ("FCV") also decreased sharply by VND 16.5 billion 

compared to the year plan. 

+ Financial costs: In 2024, the Protrade has reverted investment provisions of VND 

84.0 billion (an increase of VND 35.1 billion compared to the year plan), the value of 

additional investment provisions also increased by only VND 8.2 billion, leading to a 

decrease in financial costs of VND 30.2 billion. The bright spot in these investments is 

Viet Lao Rubber Joint Stock Company ("DTL") when bringing the value of investment 

provision reimbursement of VND 53.9 billion. The investment provision for Hanh Phuc 

International General Hospital Joint Stock Company ("Hanh Phuc Hospital") and Palm 

Song Be Golf Course Co., Ltd. ("Song Be Golf Course") was also reimbursed with a value 

of VND 16.4 billion and VND 13.7 billion, respectively. 

+ Business management expenses:  Business management expenses decreased by 

VND 28.3 billion compared to the year plan, fluctuating mainly from the cost of provisions 

for receivables of Tan Thanh Investment and Development Joint Stock Company ("Tan 

Thanh"). The reason is that in 2024, Tan Thanh has paid part of the principal of the loan to 

the Protrade in the amount of VND 41.2 billion. In addition, the Protrade has reduced 

expenditures related to the Protrade's operating expenses including salary costs, 

outsourcing costs, etc. 

2. Production and business results in 2024 according to the consolidated 

financial statements 

Unit: dong 

ITEM 2024 
Actual of 2024 compared to 

the plan 

  

  Actual Plan Variance Proportio

n 

   VND   VND   VND  % 

1. Revenue from sales of goods 

and rendering of services 988,625,452,359 1,106,265,278,258 (117,639,825,899) 89%   
    

2. Deductions (1,434,514,231) (1,531,360,899) 96,846,668 94%   
    

3. Net revenue from sales of 

goods and rendering of 

services 987,190,938,128 1,104,733,917,359 (117,542,979,231) 89%   
    

4. Cost of goods sold and 

services rendered (687,342,463,448) (750,932,191,103) 63,589,727,655 92%   
    

5. Gross profit on sales of goods 

and rendering of services 299,848,474,680 353,801,726,256 (53,953,251,576) 85%   
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6. Financial incomes 41,642,485,223 48,881,563,939 (7,239,078,716) 85% 

7. Financial expenses (8,475,321,464) (22,062,537,465) 13,587,216,001 38% 

8. Profit/(loss) shared from 

associates 77,482,884,976 99,371,648,828 (21,888,763,852) 78% 

9. Cost of sales (34,997,577,421) (36,323,293,362) 1,325,715,941 96% 

10. General and administrative 

expenses (236,876,221,312) (276,154,235,005) 39,278,013,693 86% 

11. Net profit from business 

activities 138,624,724,682 167,514,873,191 (28,890,148,509) 83%   
    

12. Other income 9,998,676,865 204,736,975 9,793,939,890 4884% 

13. Other expenses (2,606,223,225) (478,000,000) (2,128,223,225) 545% 

14. Other profits/(losses) 7,392,453,640 (273,263,025) 7,665,716,665 -2705%   
    

15. Total accounting profit 

before tax 146,017,178,322 167,241,610,166 (21,224,431,844) 87% 

      

16. Current CIT expenses (33,701,979,733) (40,017,465,695) 6,315,485,962 84% 

17. Deferred CIT income 12,322,114,453 3,664,034,013 8,658,080,440 336%   
    

18. Total accounting profit after 

tax 124,637,313,042 130,888,178,484 (6,250,865,442) 95% 

      

19. Profit after tax of the parent 

company 79,251,720,741 126,728,312,963 (47,476,592,222) 63% 

20. After-tax profit of non-

controlling shareholders 45,385,592,301 4,159,865,521 41,225,726,780 1091% 

      

21. Underlying earnings per 

share 240 422 (182) 57% 

(*) According to Resolution No. 77/NQ-ĐHĐCĐ dated 30/06/2023 of the 2023 

Annual General Meeting of Shareholders, every year, the Protrade must make provision 

about VND 70 billion for the Judgment. Therefore, excluding the cost of judgment 

provisions, the Group's profit after tax in 2024 will be VND 194.6 billion. 

In 2024, profit after corporate income tax will reach VND 124.6 billion, equivalent 

to 95% of the plan. In which: 

+ Gross profit from production and business activities: Gross profit from 

production and business activities decreased by VND 53.9 billion compared to the year 

plan, equivalent to 15%, mainly due to the decline in PICL's production and business 

results. PICL's business situation in 2024 did not achieve according to the expected plan, 

gross profit decreased by VND 104 billion, equivalent to 48%.  

However, DTL's production and business activities in 2024 achieved very positive 

results, gross profit increased by VND 57.8 billion, equivalent to 68%.  The average selling 

price of rubber in 2024 is 46 million VND/ton, an increase of 16 million VND/ton 

compared to 2023 (30 million VND/ton), leading to DTL's gross profit still exceeding the 

set plan. 

+ Profit/loss in joint ventures and associates: Profit/loss in joint ventures and 

associates decreased by VND 21.9 billion compared to the plan, equivalent to 22% because 

the business results of many units did not achieve as expected in the context of a difficult 

economic situation, notably FCV,  Hanh Phuc Hospital and Phu My Development Joint 

Stock Company. On the other hand, Binh Duong Garment Joint Stock Company has an 
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increase in orders, by mid-2024, the textile and garment market has many prosperous 

changes, sales revenue in 2024 will reach 1,816 billion, exceeding 16% of the plan. 

+ Corporate management expenses:  Corporate management expenses decreased 

by VND 39.3 billion compared to the year plan, fluctuations mainly came from the cost of 

provisions for receivables of Tan Thanh Investment and Development Joint Stock 

Company ("Tan Thanh"). In addition, the Group has reduced expenses related to operating 

costs including salary costs, outsourcing costs, etc. 

3. Investment situation 

In accordance with the Resolution of the Board of Directors on the unanimous 

dissolution of Vinh Phu Paper Company Limited, the Protrade is carrying out relevant 

procedures. It is expected that in 2025, the Protrade will complete the dissolution 

procedures for Vinh Phu Paper Company Limited. 

At the same time, the Protrade is developing a plan to develop or divest capital in 

subsidiaries and associates. First of all, there are 03 companies: Hung Vuong Joint Stock 

Company, Phu My Development Joint Stock Company, YCH – Protrade Co., Ltd. 

according to Resolution No. 07/NQ-HĐQT dated 06/09/2024 of the Protrade's Board of 

Directors. 

In addition, the Protrade is working with consultants to develop a 5-year plan 

strategy (period 2025 – 2029) in order to implement the goal of strategizing the Protrade's 

development plan in a comprehensive and effective 5-year phase. 

4. Assessment of financial situation 

Some main financial indicators are as follows: 

ITEM 2024 2023 

1. Solvency indicators     

+ Short-term ratio (Short-term assets/Short-term 

liabilities) 
0.54 0.64 

+ Quick Ratio: (Short-Term Assets - 

Inventory)/Short-Term Liabilities                                    
0.43 0.54 

2. Indicators of capital structure   

+ Debt/Total Assets Ratio  0.26 0.29 

+ Debt/Equity Ratio 0.35 0.41 

3. Indicators of operational capacity   

+ Inventory turnover (Cost of goods sold/Average 

inventory) 
0.002 0.003 

+ Total Asset Turnover (Net Revenue/Average Total 

Assets) 
0.04 0.06 

4. Indicators of profitability   

+ Profit after tax/Net Revenue (ROS) 31.87% 19.51% 

+ Profit after tax/Equity (ROE) 1.59% 1.61% 

+ Profit after tax / Total assets ratio 1.17% 1.14% 
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+ Solvency ratio:  The Protrade's solvency ratio in 2024 will continue to decrease 

compared to 2023. The reason for the fluctuation in the payment ratio is that the Protrade 

has settled a number of loans that have been disbursed in 2023 to fulfill financial 

obligations according to the Appellate Criminal Judgment No. 912/2022/HS-PT dated 

28/12/2022 of the High People's Court in Hanoi and the recommendation of the State Audit 

of Region IV. 

+ Capital structure indicators: In 2024, through the indicators of capital structure, 

it has been shown that the Protrade's business investment activities do not depend on 

borrowing, the Protrade has become self-reliant in financial resources. 

+ Operational capacity indicators: In 2024, the Protrade's bonsai business will 

continue to face many difficulties due to the impact of the economic recession, customer 

demand for bonsai is no longer as much as before , so the sale of bonsai of the Protrade is 

also not as favorable as expected. Therefore, inventory turnover continues to decrease 

compared to 2023. 

+ Profitability indicators: The Protrade's profitability indicators in 2024 will 

increase significantly compared to 2023, mainly due to the return of provisions for long-

term investments. 

In summary: 2024 continues to be a year full of difficulties and challenges for the 

socio-economic development of the country and for the Protrade. In addition, the current 

financial situation of the Protrade is extremely difficult and under pressure when it has to 

manage loans from many sources to fulfill the obligation to pay to the State budget the 

missing land use levy of the one-member  limited liability period up to VND 

1,060,224,751,454. However, the Executive Board and the Protrade's staff and employees 

are still making great efforts and determination to overcome this difficult period. 

IV. REPORT ON THE IMPLEMENTATION OF EQUITIZATION 

The equitization settlement has not been completed even though the Protrade has 

tried and actively coordinated with the Equitization Steering Committee to urgently 

implement the Plan No. 01/KH-BCĐ. Through the process of researching and identifying 

the causes of the equitization process not ensuring the progress according to the plan in 

order to have appropriate proposed solutions, the Protrade found that there are a number of 

reasons why the equitization process does not ensure the progress according to the plan 

such as:  The process of organizing and approving the Minutes of the meeting is often 

delayed and time-consuming, affecting the organization and implementation of the 

conclusions of the Steering Committee, which is considered the main reason why 

stakeholders are confused and have difficulties in organizing the implementation of 

conclusions because they have to wait for official documents. In addition, the process of 

organizing the implementation and implementation of the handover according to the 

conclusions of the Steering Committee after the meetings is still slow, up to now, out of a 

total of 12 issues approved by the Steering Committee, only 05 work items have been 

completed. Finally, the arrangement of organizing meetings of the Steering Committee is 

not regular. 

In addition, the total amount that the Protrade has paid and is offset according to  

the Appellate Criminal Judgment No. 912/2022/HS-PT dated 28/12/2022 and the 

recommendation of the State Audit Office of Region IV is: 1,060,224,751,454 VND. The 
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Protrade is still continuing to work with stakeholders to protect the rights and interests of 

shareholders to the maximum. 

V. BUSINESS PLAN IN 2025 

1. Business plan on 2025 separate financial statements & consolidated financial 

statements 

1.1.  Business plan on 2025 separate financial statements 

 

Unit: dong 

  
ITEM  2025 (planned)   2024 (audited)   Variance  Proportion 

     VND   VND   VND  % 

1. Revenue from sales of goods 

and rendering of services 787,700,000 1,694,485,715  (906,785,715) 46%   
    

2. Deductions - - - -   
    

3. Net revenue from sales of 

goods and rendering of 

services 787,700,000 1,694,485,715  (906,785,715) 46%   
    

4. Cost of goods sold and 

services rendered - (310,531,534)  310,531,534  0%   
    

5. Gross profit on sales of goods 

and rendering of services 787,700,000 1,383,954,181  (596,254,181) 57%   
    

6. Financial incomes 203,836,125,496 160,567,505,529 43,268,619,967 127% 

7. Financial expenses (3,556,451,853) 31,878,015,694 (35,434,467,547) -11%  
In which: Interest expense (12,670,000,000) (15,984,835,453)  3,314,835,453  79% 

8. General and administrative 

expenses 

(148,443,274,89

5) (144,295,009,613) (4,148,265,282) 103% 

9. Net profit from business 

activities 52,624,098,748 49,534,465,791 3,089,632,957 106%   
    

10. Other income - 3,726,443,820  (3,726,443,820) 0% 

11. Other expenses - (1,547,286,178)  1,547,286,178  0% 

12. Other profits - 2,179,157,642  (2,179,157,642) 0%   
    

13. Total accounting profit 

before tax 52,624,098,748 51,713,623,433 910,475,315 102%   
    

14 Total accounting profit after 

tax 52,624,098,748 51,713,623,433 910,475,315 102% 

(*) According to Resolution No. 77/NQ-ĐHĐCĐ dated 30/06/2023 of the 2023 

Annual General Meeting of Shareholders, every year, the Protrade must mamke provision 

about VND 70 billion for the Judgment. Therefore, excluding the cost of judgment 

provisions, the Protrade's profit after tax in 2025 is VND 122.6 billion. 

1.2. Business plan on the 2025 consolidated financial statements 

Unit: dong 
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ITEM  2025 (planned)   2024 (audited)   Variance Proportion 

     VND   VND   VND  % 

1. Revenue from sales of goods 

and rendering of services 1,045,672,611,009 988,625,452,359 57,047,158,650  106%   
    

2. Deductions (1,496,749,660) (1,434,514,231) (62,235,429) 104%   
    

3. Net revenue from sales of 

goods and rendering of 
services 1,044,175,861,349 987,190,938,128 56,984,923,221  106%   

    

4. Cost of goods sold and 

services rendered (719,829,444,995) (687,342,463,448) (32,486,981,547) 105%   
    

5. Gross profit on sales of 

goods and rendering of 

services 324,346,416,354 299,848,474,680 24,497,941,674  108%   
    

6. Financial incomes 22,250,046,575 41,642,485,223 (19,392,438,648) 53% 

7. Financial expenses (7,021,082,916) (8,475,321,464) 1,454,238,548  83%  
In which: Interest expense (3,824,971,412) (3,026,302,566) (798,668,846) 126% 

8. Profit/(loss) shared from 

associates 82,119,339,832 77,482,884,976 4,636,454,856  106% 

9. Selling expenses (36,316,129,387) (34,997,577,421) (1,318,551,966) 104% 

10. General and administrative 

expenses (244,627,534,570) (236,876,221,312) (7,751,313,258) 103% 

11. Net profit from business 

activities 140,751,055,888 138,624,724,682 2,126,331,206  102%   
    

12. Other income 245,000,000 9,998,676,865 (9,753,676,865) 2% 

13. Other expenses (30,000,000) (2,606,223,225) 2,576,223,225  1% 

14. Other profits 215,000,000 7,392,453,640 (7,177,453,640) 3%   
    

15. Total accounting profit 

before tax 140,966,055,888 146,017,178,322 (5,051,122,434) 97% 

      

16. Current CIT expenses (47,790,301,149) (33,701,979,733) (14,088,321,416) 142% 

17. Deferred CIT income (521,481,412) 12,322,114,453 (12,843,595,865) -4%   
    

18. Total accounting profit after 

tax 92,654,273,327 124,637,313,042 (31,983,039,715) 74% 

      

19. Profit after tax of the parent 

company 66,121,606,713 79,251,720,741 (13,130,114,028) 83% 

20. After-tax profit of non-

controlling shareholders 26,532,666,214 45,385,592,301 (18,852,926,087) 58% 

      

21. Underlying earnings per 

share 257 240 17  107% 

(*) According to Resolution No. 77/NQ-ĐHĐCĐ dated 30/06/2023 of the 2023 

Annual General Meeting of Shareholders, every year, the Protrade must make provison 

about VND 70 billion for the Judgment. Therefore, excluding judgment provisions, the 

Group's profit after tax in 2025 is VND 162.7 billion. 

2. Profit distribution plan in 2025 
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Based on the profit plan of the reported 2025 separate financial statements , the 

Board of Directors proposes a profit distribution plan as follows: 

a. Appropriation of funds and remuneration of the BOD, BOS, Secretary of 

the Protrade 

Item Profit distribution plan in 2025 

Bonus and welfare fund 5% of profit after tax in 2025 

Development Investment Fund 5% of profit after tax in 2025 

Remuneration of the BOD, BOS, Secretary of 

the Protrade 

2.270.400.000 VND 

Executive Board Reward Fund 726.000.000 VND (PIT paid by 

the Protrade) 

b. Dividend Payment 

It is expected to pay from 3%/par value/share deducted from the remaining 

accumulated after-tax profit until 2025 after setting up the Funds and Remuneration of the 

BOD, the BOS, and the Secretary of the Protrade. 

Dear shareholders, the above is the report on the Protrade's production and business 

results in 2024 and the Protrade's production and business plan in 2025. We would like to 

report to the General Meeting of Shareholders and look forward to the positive contribution 

of the Shareholders for the strong and sustainable development of the Protrade. The 

Executive Board and all employees of the Protrade will do their best to complete the 

business plan entrusted by all shareholders. 

Respectfully submit to the General Meeting of Shareholders for consideration and 

approval. 

Respect./. 

 

 

Attn: 
- Ditto; 
- BOD & BOS; 
- Save as: Secretary. 

ON BEHALF OF THE BOARD OF 

MANAGEMENT 

GENERAL DIRECTOR 

 

 

 

 

 

 

 

LE TRONG NGHIA 
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BINH DUONG PRODUCING 

AND TRADING 

CORPORATION  

------------------  

SOCIALIST REPUBLIC OF VIETNAM 

Independence – Freedom – Happiness 

----------------------- 

Binh Duong, April 4, 2025 

              No. 05/TTr-HĐQT  

PROPOSAL 
V/v: Approval of profit distribution in 2024 

and profit distribution plan in 2025 

----------------------------------------- 

To:  ANNUAL GENERAL MEETING OF SHAREHOLDERS 2025 

BINH DUONG PRODUCING AND TRADING CORPORATION  

- Pursuant to the Law on Enterprises No. 59/2020/QH14 approved by the 

National Assembly of the Socialist Republic of Vietnam on 17/06/2020 and guiding 

documents ("Law on Enterprises"); 

- Pursuant to the Charter of Binh Duong Producing And Trading Corporation 

("Protrade") approved by the General Meeting of Shareholders on 26/10/2018 and 

supplemented for the first time on 22/06/2021; 

- Based on the Audited financial statements of 2024. 

The Board of Directors of the Corporation respectfully submits to the 2025 

Annual General Meeting of Shareholders for approval of the 2024 profit distribution 

plan and the 2025 profit distribution plan as follows:  

1. In 2024: profit after CIT is: VND 51,713,623,433   

ITEM PROFIT DISTRIBUTION IN 2024 

Bonus and welfare fund 
VND 2,585,681,172 (5% of profit after tax in 

2024) 

Development Investment Fund 
VND 2,585,681,172 (5% of profit after tax in 

2024) 

Executive Board Bonus Fund 

(General Director, Deputy General 

Director, Chief Accountant) 

216,000,000 VND 

Remuneration of the BOD, BOS, 

Secretary of the Corporation 
1,900,800,000 VND 

Dividend distribution (*) 3%/par value/share. 

2. Profit distribution plan in 2025: Profit after tax plan for the separate financial 

statements of 2025: VND 52,624,098,748. 
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Item Profit distribution plan in 2025 

Bonus and welfare fund 5% of profit after tax in 2025 

Development Investment Fund 5% of profit after tax in 2025 

Remuneration of the BOD, BOS, 

Secretary of the Corporation 

 2.270.400.000 VND 

Executive Board Bonus Fund  726.000.000 VND (PIT paid by the 

Protrade) 

Dividend distribution Expected from 3%/par value/share 

Respectfully submit to the General Meeting of Shareholders for consideration 

and approval and assign the Board of Directors to organize the payment of dividends. 

Respect./. 

 

 

Recipient: 
-Ditto; 
- Member of the BOD; 

- Board of Supervisors;  
- Board of Management; 
- Save: Secretary. 

ON BEHALF OF THE BOARD OF 

DIRECTORS 

CHAIRMAN  

 

 

 

 

 

 

 

NGUYEN AN DINH 

 

 







1 

 

BINH DUONG PRODUCING AND 

TRADING CORPORATION 

------------------  

SOCIALIST REPUBLIC OF VIETNAM 

Independence – Freedom – Happiness 

------------------------- 

No.: 06/TTr-HĐQT Binh Duong, April 4, 2025 

PROPOSAL 
V/v: Approving the payment of remuneration of the Board of Directors and the Board 

of Supervisors in 2024 and the plan to pay remuneration of the Board of Directors and 

the Board of Supervisors in 2025 

----------------------------------------------- 

To:     ANNUAL GENERAL MEETING OF SHAREHOLDERS 2024 

BINH DUONG PRODUCING AND TRADING CORPORATION  

-  Pursuant to the Charter of Binh Duong Producing And Trading Corporation 

("Protrade"); 

- Pursuant to the Government's Decree No. 53/2016/NĐ-CP dated 

13/06/2016 regulating labor, salary, remuneration and bonus for companies with 

dominant shares and contributed capital of the State and the Guiding Circular No. 

28/2016/TT-BLĐTBXH dated 01/09/2016 of the Ministry of Labor, War Invalids and 

Social Affairs; 

-  Pursuant to Resolution No. 01/NQ-ĐHĐCĐ dated 29/04/2024 of the 2024 

Annual General Meeting of Shareholders; 

-  Based on the results of production and business activities in 2024 and the 

production and business plan in 2025. 

1. Remuneration of the Board of Directors ("BOD"), the Board of 

Supervisors ("BOS") and the Secretary of the Protrade in 2024: 

Based on the actual audited business results in 2024 of the Protrade, the profit 

after tax in 2024 is VND 51,713,623,433. The remuneration of the Board of Directors, 

Board of Supervisors and Secretary of the Protrade is calculated according to Circular 

No. 28/2016/TT-BLĐTBXH dated 01/09/2016 with the amount of 1,900,800,000 

VND/year (One billion, nine hundred million, eight hundred thousand VND/year). 

2. Remuneration of the Board of Directors, the Board of Supervisors and 

the Secretary of the Protrade in 2025: 

Pursuant to Decree 44/2025/NĐ-CP dated February 28, 2025, and the 2025 

business plan of the Protrade, the planned remuneration for the Board of Directors, the 

Board of Supervisors, and the Secretary of the Protrade is VND 2,270,400,000/year 

(Two billion, two hundred seventy million, four hundred thousand VND/year). 

The Board of Directors of the Protrade respectfully submits to the 2025 Annual 

General Meeting of Shareholders for approval of the remuneration plan for the Board of 

Directors, the Board of Supervisors, and the Corporate Secretary for 2025. The total 

remuneration for the Board of Directors, the Board of Supervisors, and the Secretary of 

the Protrade is VND 2,270,400,000/year. 
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The 2025 Annual General Meeting of Shareholders assigns the Chairman of the 

Board of Directors to decide on specific remuneration levels for each member of the 

Board of Directors, the Board of Supervisors and the Secretary of the Protrade. 

Respectfully submit to the General Meeting of Shareholders for consideration 

and approval. 

Respect./. 

 
 

Recipient: 
- Ditto; 
- Member of the BOD;  
- Members of the Board of Supervisors; 
- Board of Management; 
- Save: Secretary. 

ON BEHALF OF THE BOARD OF 

DIRECTORS 

CHAIRMAN 

 

 

 

 

 

 

NGUYEN AN DINH 
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