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JOINT STOCK COMPANY 

PETROVIETNAM OIL PHU YEN 

JOINT STOCK COMPANY  

THE SOCIALIST REPUBLIC OF VIETNAM 

Independence - Freedom - Happiness 

No.: 1651/XDDKPY-TCHC 
Re: Record Date for the Exercise of the Right to 

Receive Shares Issued for Charter Capital  

Increase from Owners' Equity 

 

    Dak Lak, July 06, 2026 

 

                                    ANNOUNCEMENT  

(Re: Record Date for the Exercise of the Right to Receive Shares Issued for Charter Capital 

Increase from Owners' Equity) 

 

To: Vietnam Securities Depository and Clearing Corporation (VSDC) 

 

Name of organization: PETROVIETNAM OIL PHU YEN JOINT STOCK 

COMPANY 

Name of transaction: PETROVIETNAM OIL PHU YEN JOINT STOCK COMPANY 

Head office: 157–159 Hung Vuong Street, Tuy Hoa Ward, Dak Lak Province, Vietnam  

Telephone: 0257.3828643                             Fax:           

We are pleased to inform the Vietnam Securities Depository and Clearing Corporation 

(VSDC) of the record date for finalizing the list of holders of the following securities: 

Name of Securities : PETROVIETNAM OIL PHU YEN JOINT STOCK 

COMPANY 

Securities Symbol : PPY 

Class of Securities : Common Shares 

Par Value   : VND 10,000 per share 

Listed on Exchange : HNX 

Record Date  : July 17, 2026 

1. Reason and purpose: PetroVietnam Oil Phu Yen Joint Stock Company announces 

the record date for the Exercise of the Right to Receive Shares Issued for Charter Capital Increase 

from Owners' Equity 

2. Agenda: 

Record Date for Determining Shareholders Eligible to Receive Bonus Shares Issued 

for Capital Increase from Owners' Equity 

- Distribution ratio:  

+ For common shares: 100:50.1178621 (A shareholder owning 01 common share will 

receive 01 entitlement. For every 100 entitlements, the shareholder will receive an additional 

50.1178621 new shares). 

+ For preference shares: The Company has no preference shares. 



- Rounding principle and treatment of fractional shares (if any): The number of shares to 

be issued for the capital increase from owners' equity shall be rounded down to the nearest 

whole share. Fractional shares arising from such rounding down in the distribution to 

existing shareholders shall be cancelled. 

Example: Shareholder A owns 100 shares on the record date. With an exercise ratio of 

100:50.1178621, shareholder A is entitled to receive 100 x 50.1178621/100 = 50.1178621 shares. 

The number of shares shareholder A receives, rounded down, is 50 shares. The fractional share of 

0.1178621 will be canceled. 

- Place of implementation:  

+ For deposited securities: Shareholders shall receive the bonus shares issued for the 

capital increase from owners' equity through the depository members where their securities 

accounts are maintained. 

+ For undeposited securities: Shareholders shall complete the procedures for receiving 

the bonus shares issued for the capital increase from owners' equity at PetroVietnam Oil Phu 

Yen Joint Stock Company (157–159 Hung Vuong Street, Tuy Hoa Ward, Dak Lak 

Province, Vietnam) and present their Citizen Identity Card/Identity Card. 

Kindly request the VSDC to prepare and provide the list of securities holders as of 

the record date stated herein via VSDC’s portal. 

 

Recipients:                       LEGAL REPRESENTATIVE         

- As above;         DIRECTOR 

- Hanoi Stock Exchange;         

- Archives in the Office.  

   

      

       Ngo Van Nhiem 

                                                                                        
 

* Attached documents:  

- Official Letter No. 6019/UBCK-QLCB dated June 30, 2026, of the State Securities 

Commission of Vietnam, notifying the receipt of the complete dossier for the report on the 

issuance of shares for charter capital increase from owners' equity of PPY; 

- Resolution No. 01/2026/NQ-DHDCD of the 2026 Annual General Meeting of Shareholders 

dated June 16, 2026; 

- Proposal No. 05/TTr-HDQT dated June 16, 2026, on the approval of the Share Issuance Plan 

for Charter Capital Increase from Owners' Equity and the Plan for the Public Offering of 

Additional Shares to Existing Shareholders in 2026; 

- Resolution No. 15/2026/NQ-HĐQT dated 16 June 2026 on the Implementation of the Share 

Issuance Plan for Charter Capital Increase from Owners' Equity; 

-  Resolution No. 17/2026/NQ-HĐQT dated July 6, 2026 regarding the Record Date for the 

Exercise of the Right to Receive Shares Issued for Charter Capital Increase from Owners' 

Equity. 

 

 

 





PETROVIETNAN4 OIL CORPORAI-ION
JOINT STOCK COMPANY

PETROVIETNAM OIL PHU YEN
JOINT STOCK COMPANY

TI{E SOCIALIST REPUBLIC OF VIETNAM
lndependence - Freedom - Happiness

Dak Lak, htne 16, 2026

OF SHAREHOLDERS
STOCK COMPANY

No.: 01/2026INQ-DHDCD

RESOLUTION
THE 2026 ANNUAL GENERAL MEETING

PETROVIETNAM OIL PHU YEN JOINT

Pursuant to the Enterprise Law No. 59/2020/QHll dated June 17, 2020, and its
amendmenls and supplements ;

Pursuant to the Securities Law No. 54/201g/QHll dated November 26, 2019, and its
amendmenls antl supplements ;

Pursuant to llte Charter on tlle organizdtion dnd operation of Petrovietnam Oil Phu
Yen Joint Stock Company approved by the Annual General Meeling ofShareholders on April
t5, 2025;

Pursttant to the Minutes of Meeting No. 0l/2026/BB-DHDCD dated June 16, 2026, of
the 2026 Annttal General Meeting of Shareholders of Petrovietnam Oil Phu Yen Joint Stock
Company.

RESOLUTION:

Article l" The 2026 Annual General Meeting of Shareholders of Petrovietnam Oil Phu
Yen Joint Stock Company has voted to approve the follor.ving contents:

1. Report on business performance in 2025 and tasks for 2026 of the Director:

No. Indicators Urit
2025 Yo Actuall

Planned
2026 Plan

Plan Actual

1 Petroleum volume
thousand

ml 260.0 263.6 101 .4 275.0

2 Revenue billion
VND 4,009.5 4,130.4 103.0 4,036.4

3 Proflt before tax billion
\.ND 1 1.0 3.1 28.1 13.0

4 New pctrol station
developmcnt

Station 2 5 250.0 5

2. Report on business performance in 2025 and tasks for 2026 of the Board of
Directors.

3. Report on the Supervisory Bo:rrd's Oversight Activities in 2025 and the
Operational Plan for 2026 of lhe Supervisory Board.

4. Proposal for approval of the audited 2025 Financial Statements by An Viet
uditine Company Limited with the following main indicators:

No. lndicator
Valuc (VND)

As of Dcccmber 31,2025

I TOTAI, ASSIITS 302,867,392,282

I Current assst 1 t0 ,407 ,97 I ,208
2 Non-current asset 192,459,421,07 4

I] TOTN I, SOIIRCF,S OF CNPITAL 302,867,392,282

tl'
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No. Indicator
Value (VND)

As of Dcccmbcr 31,2025

1 Liability 152,984,152,365

2 Owner's equity 149,883,239,917

III BUSINESS RESULTS
1 Rcvcnus frorn salcs and scrvice provision 4.130.428,675,046

2 Total accounting profit before tax 3,091 ,461,481
, Prolrt alter corporate incorne tax 1,304,095,261

5. Proposnl lbr approval of the profit distribution plan, 2025 dividend payment,
and 2026 profit distribution plan

5.t 2025 fit distribution nlan
No, Content Value (VND)

1 Chartcr capital 93,43 9,740,000

2 Profit afler corpolate incorrc tax 2025 (PA'l ) 1,304,095,261

Deduotions f}om l'A'l as regulated

4 PAT in 2025 belore setting aside funds [(2)-(3)] 1 ,304,09s,261

5 Setting aside funds in 2025 [40%*(4)] 52 1,63 8, I 04

Errrployee Rervard and Wellare FLrnd 124,47%'*(4)1 12'1,663,8t5

Managcrncnt Rcrvard Fund [3 8,03%*(4)] 198,360,000

Development Investnlent Fund [37,5%*(4)] t95,614,289

6 Remaining profit in 2024 after setting aside funds [(4)-(5)] 782,457,157

1 Undistributcd profrt fiom prcvious ycars 6,517,841,360

8 Dividcnd distribLrtion in 2025

9 Profit calried forward to the next year (6)+(7)-(8)l 7 ,360,298,51',7

5.2. 2025 Dividcnd Payment

Based on the busincss perlbnnancc results in 2025 and the Company's actual situation,
profit after tax did not achieve the planned target. In addition, in order to concentrate financial
resources on system development investlnent, enhance compctilivcncss and cnsurc financial
safety in the con-ring period, the -Board of Directors subrrits to the General Meeting ol
Sharelrolders lbr approvnl the proposal not to distribute dividends for 2025.

The entire proflt alier tax for 2025 (after appropriations to f'unds in accordance u,ith
regulations) shall be retained to supplement capital for business operations and investment
development.

5.3. I'rolit Distribution Plan lbr 2026

In-rplen-rented according to the Resolution of the Anrrual Gcneral Meeting of
Sharcholdcrs 2027

6. Proposal for approval of the 2025 remuneration settlement, operating budget,
and the 2026 remuneration plan and operating budgct ofthe Board ofDirectors, Board
of Supervisors

6.1 Rernuneration and Operating Budget Settlement of the Board of Directors,
Mcmber of the Board of Supervisors in 2025 $

,,-
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Unit: Million V]\ID

No. Content Phn Implemented
IMP/Plan

Remuneration 120.0 420.0 1 00.0

I BOD 294.0 294.0 100.0

I Chainnan (non-execulive) 78.0 78.0 100.0

2 Member (concun cnt) 108.0 108.0 100.0

3 Mcmbcr (non-executive) 108.0 t08.0 100.0

II Board of Superlisors 126.0 726.0 100.0

I I lead (nor-exccutive) 54,0 54.0 100.0

2 Supervisory Board Mcmber (concurrent) 72.0 12.0 100.0

B Operating budget 220.0 49.5 ,, <

l BOI) I60.0 41 .0 25 .6

2 BOS 60.0 8.5 t4.2

6.2 Remuneration and opcrating budget plan for 2026 of the Board of Directors
and Board of Supervisors

No. Content
Plan

(Million Vl.{D)

A Remuneration 420.0

I Board of Directors (BOD) 294,0

1 Chairman (Non-L,xecutive) 78.0

2 Member (Conculrent) 108.0

3 Member (Non-Dxecutive) 108.0

II Board of Supervisors (BOS) 126,0

I Head of Board (Non-Executive) 54.0

2 Supervisor (Concurrcnt) 72.0

B Operating budget 220.0

l Board ol Directors (BOD) r60.0

2 Board of Supervisors (BOS) 60.0

7. Proposal for Amendments, supplements and Promulgation of the Charter on
Organization and Operation of PetroVietnam Oil Phu Yen Joint Stock Company.

Amend Clause 2, Article 2l regarding lhe authority and procedures for obtaining
shareholders' wrilten opi ions to approve resolutions of the General Meeting of
Shoreholders "The Board of Directors shall prepare lhe votingfornls, draft resolutions of
the General Meeting of Shareholders, explonatory documenls,for the draft resoluliot'ts, ond
send lhem to all voling shareholders no loter than ten (l0) clays befitre the deadline for
relurning the totin.g fornts... " to " ... no later than fifteen (1 5) days .. "

(Delails of the antendments and supplements ore provided in the attached
Appendix L)

M
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8" Proposal on Approval of the Share Issuance PIan to Increase Share Capital
from Owners' Equity and the Plan for Public Offering of Additional Shares to
Existing Shareholders fi 2026

The Company's charter capital increase plan shall be implemented according to
the following roadmap:

Step l: Issuance olshares to increase share capital liom owncrs' cquity.

Step 2: Public olGring of additional sharcs to cxisting shareholders: the
irnplementation process shall bc r:arried out in parallcl u,ith Step 1. Hou,.ever, the Company
shall determine the record date for finalizing the list of shareholders entitled to purchase
shares under tlie public ollbring plan b existing sharcholders only after the State Securities
Cornmission of Vietnarn has confirrned receipt of the complete rcpoft on the results of the
share issuance to incrcase share capital lrom orvners' equity under Step 1 - Issuance ofshares
to incrcasc share capital from or.vners' equity.

(Details are provided in the attached Appendix 2.)

9. Proposal on Approval ofthe Plan for Handling Unsubscribed Shares under
the Public Offering of Additional Shares to Existing Shareholdcrs in 2026

(Details ore provided in the attached Appendix 3.)

10. Submission report on the selection of the list of audit firms for the 2026
Financial Statements as follows:

- A&C Auditing and Consulting Co., l,td.
- Deloitte Vietnam Cornpany Lirnited.
- An Viet Auditing Cornpany Limited.

Article 2. This Resolution shall takc eflcct from June 16,2026. The Board of Directors
is responsible lbr directing the irnplerrentation of this Rcsolution. The Board of Supewisors
is responsible for monitoring and supervising the in-rplcmcntation and reporting to the General
Mccting of Shareholders according to its lunctions, duties, and powers in accordance lvith the
provisions of larv and the Con'rpany's Charter.

Recipients:
- As Article 2l
- SSC;
- Hanoi Stock Exchar,ge;
- Board of Management;
- Archiv ed.1q,

ON BEHALF OF THE GENERAL
MEETING OF SHAREHOLDER

'c6ru0 ri
cd nnd-1r
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APPtrNDIX 1

AND SUPPLEMENTATION OFBUSINESS LINE CODES ANID NAMES
TO DECTSION NO. 36/2025/QD-TTG DATED SEPTEMBER 29,2025

OF THN PruME MINISTER
i,t Resolution No. 01/2026/N8-DHDCD dated Jme 16, 2026 of the General Meeting of

Shurefutlders of Petrofielnam Oil Phu Yen ,Ioint Stock Contpany)

No. Supplemented Business Lines Business
Code

Reason

,J-ig.!Lq
'/cot'tolv, 

CCJ PHA.I

XANG DA

, DAU KH

\pnU ve
'trv->----'.'(10,4'

I Supplementation of Business Lines

I Manuf'acture ol reflned pctroleum
products; Manufacture of lossil fuel
products

1920 Adjusted and supplcn'rented in
accordance with Decision No.
3612025/QD-TTg dalcd
Seplenrber 29, 2025, cffcctive
from Novcmber 15,2025

2 Other rnanufacturing not elservhere
classified

3290

3 Wholesale of solid, liquid and gaseous
firels and related products
Details: Trading ol gasoline, oil and
related produots; I'rading of gas

4671
(Prinrary
business

line)
4 Wholesale of construction r.naterials

and othcr instc llarion supplics
4673

5 Wholesale of pafis and accessories lbr
motor vehicles and other lnotor
vehicles

4662

6 Retail sale ofparls and accessories for
motor vehicles and other motor
vehicles

4782

7 Repair and rnaintenance of r.notor
vehiclcs and other motor vchicles

9531

8 OLher specialized rvholesale not
elservhere classified

4679

9 Retail sale ofother new goods (except
automobiles,motoroycles, motorbikes
and related accessories)

47'.13

l0 Ceneral retail sale whcrc food,
beverages, tobacco and pipe tobacco
acoount fbr a largc proportion

4711

11 Hotels and similar accomrnodation
services

5510

il Removal of Business Lines

I
Other specialized rvholesale not
elservhere classificd

4669

No longer consistent with
Dccision No. 36/2025lQD-'l"l'g
(replaced by business code
4679)

,ry
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No" Supplemented Business Lines Business
Code

Reason

2

Maintenance and repair of motor
vehicles and other motor vehiclcs
Details: Car washing and maintenance
services for automobiles and motor
vchicles

4520

No longcr consistent with
Decision No. 36/2025lQE-ITg
(replaced by business code
95t1)

3
Sale ofparts and accessories lbr rnotor
vehicles and othcr rnotor vehiclcs

4530

No longer consistent with
Decision No. 36/2025/QD-TIg
(replaced by business codes
4662 and 4782)

4

Wholesale of solid, liquid and gaseous
f'uels and related products
Details: Trading of gasoline, oil and
related prod ucts: Trading ofgas

4661

- No longer consistent with
I)ecision No. 36/2025/QD-1'Tg
(replaced by business code
4671)
- Primarv busincss code

5

Wholesale of construction rnaterials
and other installation supplies
Dctails: Trading of construction
materials and asphalt

4663

No longer consistent with
Decision No. 36l2025lQE-TTg
(replaced by busincss code
4673)

6
Retail sale of other ner.v goods in
spccialized stores

4773
No longer consistent with thc
business line namc under
Decision No. 36/2025lQD-TTe

1

Retail sale of food, beverages, tobacco
and pipe tobacco accounting fbr a

largc proportion in general retail
stores

4111
No longer consistent with thc
business line nalne undcr
Decision No. 36/2025lQD-TTg

8 Short-tern-r accornmodalion servioes 55 10

No longer consistent r.vith the
business linc name under
Decision No. 36/2025lQD- ITe

$r)i
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APPENDIX 2

FOR SHARE ISSUANCE TO INCREASE SHARE CAPITAL FROM
AI\D PLAN FOR PUBLIC OFFERJNG OF ADDMIONAL SHARES

TO EXISTING SHAREHOLDERS IN 2026

Resolution No. 01/2026/NQ-DHDCD duted June l(t,2026 o;f the General Meeting o;f
Shareholders of Pelrovietnant Oil Phu Yen Joint Stock Company)

A.OVERVIEW OF THE CAI'ITAL INCREASE PLAN
Iu order to meet the invcstment demand lbr thc development of the pctroleum retail station

system ("Petrol Stations"), expand the operational scale of Petrovictnam Oil Phu Yen Joint Stock
Company ("thc Company/PVOIL Phu Yen/IrPY"), and strer.rgtl.ren financial capacily to ensure
efficient business operations and sustainable development, the Board of Directors C'BOD')
respectfully submits to the General Mceting ofShareholdcrs ("GMS') for consideration and approval
the Con'rpar.ry's charter capital increase plan with the following implementation roadmap:

Step l: Share issuancc to increase share capital frorn ou,ncrs' eqtity. (Dctails are presenled
in Section B)

Step 2: Additional public offering of shares to existing sharcholders: the implcmcntation
ptocess shall be carried or-rt in parallel with Step l; howcver, the Company shall determine the record
date for finalizing the list of shareholders entitled to purchase rights under the additional public
offering plan only a.l1er the State Securities Commission of Vietnan.r ("SSC') issues a notice
conlirmir.rg receipt of thc conT plete report on the results of the sharc issuance to increase share capital
ll'om owners' equity undcr Step 1. (Details ore prcscntetl in Section C).

B. PLAN FOR SHARE ISSUANCE TO INCRI,ASE SHAITE CAPITAL FROM
owNEIls'EQUITY

I" ISSUANCE PLAN

I " Issuing organization Petrovietnanr Oil Phu Yen Joint Stock Company

2" Securities Symbol Sirares of Petrovietnarr Oil Phu Yen .loint Stock Cornpany

3. Type of shares Common Shares

4. Stock code PPY

5. Par Value VND 10,000 per share

6. Current cl.rarter capital vND 93,43 9,740,000

7. Outstar.rding shares 9.343.974 shares

8. Treasury shares as of
Decenrber 31 .2025

0 shares

9. Expected number of
shares to bc issued

Up to 4,683,000 shares

10" Total issuance value at

par value

\rND 46,830,000,000 (Forty-six billion eight hundred and thiny million
dong)

I 1. Issuance ratio
(maximum number ol
shares expectcd to be

issued/number of
outstanding sliares)

50.1178621%

Page 1/9
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expected

12. Expectcd charter

capital after issuancc

\rND 140,269,740,000 (Onc hundred forty billion two hundred sixty-nine
million seven hundred Jorty thou,sand dong)

13. Source of issuance

capital

Developnrent invcstmcnt fund as deterntined in the audited 2025 financial

statements ol the Conrpany,

14. Issuance method Share issuance to inclease share capital from owncrs' equity

1 5. Eligiblc rccipients Existing shareholdcrs whose names appear on thc sharcholder list on the
record date deterrnined by Viehiam Securities Depository and Clearing
Corporation (VSDC)

16. Rights exercise ratio 100:50.1 I78621 (Shareliolders or.vning 0l share are cntitlcd to 01 right to
rcccive additional new shares; 100 rights to receive additional new shares

will entitle them to receive 50.1 I 78621 ncw sharcs).

I7. Rounding prinoiple Fractional shales shall bc lounded down to the nearest wholc sharc

I 8. Treatmer.rt of fi'actional

shares (if applicable)

Fractional shares arising from rounding dorvn shall be cancellcd.

(Lranple: Shureholder A owns 100 shares on lhe record date. With an

exerci:Je rotio of 100:50.1178621, sharefutlder A is entitled to receive 100

x 5 0. 1 178621/ I00 : 50.I I7862I shures. The nuruber ofshares shareholder
A receives, romtded down, i,y 50 shures. The fractional share of 0. I 17862 I
will be canceled. )

I 9. Distribution method Distribution to exisling shareholders through liglrts entitlement

20. Transfer restrictior.rs Rcstricled shares (il any) rernain cntitled to receive bonus shares; ncwly
issLred slrarcs arc not rcstricted lrom transf'er

2l^ Expected issuance

pcriod
Expccted in Q2-Q3/2026 after approval by the AGMS and SSC

confirmatior of leceipt of issuance repoft docurnents, Thc cornpany will
disclose inlbnnation and distlibute shares in accordancc with the law,

22.Additional securities

registration and listing
Additional shares shall bc rcgistcled with VSDC and additionally listed on

the Stock Exchange in accordance witli law.

23. Approval of chartcr

capital amendment

Through the amendment of the Charler Capital itern in the conpany's
olrarler and the adjustment of the Business Registration Ccrlificate at the

Dak Lak Depafiment of Finance alter the State Securities Conunissiorr
notified in writing ofleceipt ofthe issuancc rcsulls rcport.

II. AUTHORIZATION TO THB BOARD OF DIRECTORS

Thc AGM approves authorizing the BOD to irlplernent, including but not limited to, the following
tasks:

1. 'l'o proactively prepare, approve and llnalize detailed issuance dossiers and explanatory
documents for the share issuance repolt submitted to the State Securities Commission of Vietnam
(.'SSC') and other competent authorities (if any). At the same time, to proactively amend and

supplement the Issuancc Plan and other related documents in accordance with the actual situation of
the Company or upon rcquest of the SSC and other competent authorities, in compliance with
applicable laws and the Company Charter. /*

t;.rl
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2. To determine the appropriatc tirne lor finalizing the list ofshareholders entitled to excrcise

rights under the sharc issuance plan lor incrcasing share capital from owners' cquity.

3. To proactively develop plans cnsurir.rg compliance with regulatious on fbreign orvnership
ratio in accordance with applicable larvs.

4. To cauy out proccdures and related tasks, and determine the appropriate timing for
additional securities registration at the Vietnam Securities Depository and Clearing Corporation
(VSDC) and additional Iisting on the Hanoi Stock Exchange for the additional shares actually issued,

after the SSC issues a writtcn confirmation ofrcccipt olthe repofl on the issuance results.

5. To carry out procedurcs fbr amendnrent ofenterprise registration contents o1'Petrovietnam
Oil Phu Yen Joint Stock Company relating to the change in charter capital based on the aotual results
of the issuanoe with the compctcnt state authorities after the SSC issues a tnritten confirmation of
rcceipt of the report on the issuance results.

6. To amend provisions relatir.rg to charter capital, shares and share certillcates in the Charter
ol Pelrovietnam Oil Phu Yen Joint Stook Company after tl.rc SSC issr-res a written confirrnation of
receipt of tl.re reporl on the issuance results.

7. To camy out all neoessary legal procedures in accordance with applicable laws and the
Company Charter in ordcr to complete the share issuance for increasir.rg share capital liom owners'
equity.

Dcpending ott each specific case, the Board of Directors may re-authorize the General
Director to impler.r.rer.rt one or several of the above-mentiorT ed tasks.

C" PLAN FOR ADDITIONAL PUBLIC OFFERING OF SHARES TO
EXISTING SHAREHOLDERS IN 2026

I" OFFERING PLAN

1. Issuing organization Petrovietnarn Oil Phu Yen Joint Stock Conrpany

2. Securitics Svrnbol Shares ofPetroviehram Oil Phu Yen Joint Stock Company

3" Type of shares Comrnon Shares

4. Stock code PPY

5. Par Value VND 10,000 per share

6. Expected charter capital

after conplelion of Step 1

\'ND 140,269,740,000 (ofrvhich the additional charter capital increased

in Step I is VND 46,830,000,000)

7. Expected number ol shares

after completion ol' Step I

I 4,026,91 4 shares, including:

- Number o1'sl,ares prior to thc issuance ofshares to increase share

capital lrom owners' equity: 9,343,974 shares;

- Expected number ol'sharcs to bc issucd from owners' equity:

4,683,000 shares.

8. Number o1'tleasury shares

as of Dcccmber 31 ,2025

0 shares

tl,/
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9. Expected offering ratio
(maximum exf'ected

number o1' shares offered i
outstanding shares)

t00%

10. Expected number

shares to be ollered
of up to 14,026,974 shares

The ahoye expected nunber ryf shares to be ffired is determined based
on the tot.tl expected outstonding shares after completion oJ Step l. In
tha cyent lhal lha octutl nanher ofshares issued in Step I changes (due

to rounding dov,n principles, cancellation offroctional shares, or other
objectiye reosons in occordance with applicoble laxts), the tolal number

of shares to be olfered in Step 2 shall be adjusled accordingly to ensure
lhot: (i) the rights exercise ratio oJ l: I renains unchanged; (ii) the total
par value of share.s tffired cloes rul exceed the totdl par value of
outstanding shores at the record dote ;[or shareholders exercising
subscription rights, in uccordance wilh Point c, Clause 2, Article l5 of
lhe Lctyv on Securities.

11. Total expected value of
shares to be offered (at par

value)

\rND 140,269,740,000 (Onc hundred forty billion two hundred sixty-
nine rnillion seven hundred forty thousand Vietnamese Dong)

12. Expected chartcr capital
after the offering

VND 280,539,480,000 (Trvo hundred eighty billion five hundred thirty-
nine nrillion lbur hr-rndred eighty thousand Vietnarnese Dong)

13. Basis for Detennining the

Olfuring Price
Proposed Oflbr ing l' rice ;

. Based on the book value per share of PPY as of December 31,
2025, which was VND 16,040/share. However, after
colnpletion of the share issuancc from owners' equity, the

adjusted book value pcr share shall be as lbllows:

- Tolal equity ofPPY as ofDecembsr 31,2025 according to
the audited 2025 financial statements: VND 149,883,239,917.

- Updatcd total outstanding shares: 14,026,974 shares

- Adjusted book value per sharc : 149,883,239,917 I
I 4,026,97 4 : VND 1 0,68S/sharc

. Sincc the beginning of the year, the trading price range oIPPY
sharcs has fluctuated between VND 9,000/share and VND
10,00O/share.

. Based on the developmcnt strategy and capital increase

demand of Pctrovictnam Oil Phu Yen Joint Stock Cornpany,

and in order to encouragc shareholders to remain committed to

and contribute to the Company's development.

Accordingly, it is proposed that the General Meeting of
Shareholdcrs approvc the olTering pric€ to existing shareholdcrs at
VND 10,000/share.

14. Offering price VND 10,000/share
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15. Expected proceeds liom
thc ofTering

VND 140,269,740,000 (One hundred forty billion two hundred sixty-
nine rnillion seven hundred forty thousand Victnarnese Dolg)

16. O11'ering method Rights offering to existing shareholders

17" Eligible investors Existing shareholders of PPY whose names appear on the shareholder

Iist on the record date 1br excrcising share purchase rights as provided

by the Vietnarn Sccurities Depository and Clearing Corporation (VSDC)

18. Rights exercise ratio 1:1 (a sharcholder owning 0l share shall receivc 01 subscription right,
and 0l subscription right cntitlcs the holder to purchase 01 nerv share)

19. Rounding principle As the rights exercise ratio is 1:1, no rounding ofsubscription shares is

required and ro fiactional shares shall arise

20. Treatment of | 1'l:c renrainilg urrstrbscriher:l shares shall comprise the shares not

unsubscribcd shares (if registcrcd for purchase or not fully paid lbr by existing shareholders

any): ] 
(being the diffelerrce hetueen the total number ofshares approved for

I 
offcrirrg and the total nunrber ofshares subscribcd and fully paid for by

I cxisting shareholders;.

] The rernairring unsubscribcd shares ("Shares for Redistribution")

I 
resulting liorn shalcholdels' failure to exercise their subscription rights
slrail be oflered by the tsoard of Directors ("BOD"), as authorized by the

] 
Cenetal Meeting ol Sharcholders ('GMS'), to shareholders who have

I exercised thcir riglrts rnd have dentand for additional shares at thc
offering price of VND 10,000/share in order to cnsure full distribution

I ofall offered shares.
I

lhe Shrres lbr Redisnrbution allooated to shareholdels who have

] 
cxercised thcir srrbsoiptiorr rights and registcrcd to purchase additional

I shares. rs decided by the BOD, shall be subject to a transfer restriction

] of onc l0l ) lcar lrtrm the conrpletion drte ofrlre ofl'et'ir:g.
I

I The distribution of the Shares fbr Rcdistribution to shareholdcrs rvho
har e exelcised their rights ar:d rcgistered to purchase additional shares

ntusr cornply u ith the shrre 
"ffering 

conditions prescribed in Arlicle ,12

] of Dccree No. 155/2020/ND-CP regarding the treatnlent of shares not
I

I subscribed or urrprid lor hy inrestors arrd liaclional sltares.

] [n cases where the redistribution ol shares falls under any of the

I circurnstanccs stipulrted in Clause 3, Article 42 of Decrec No.
155/2020/ND-CP. the BOD shall seek approval lrom the GMS for such

]redistribtrtion.
I 
ln the evei)t tlrat. upon expiry of the legally prescribed distribution
period (including a y cxte sioil pcriod. if ar)y). thcrc rcmain

I ur:subscribed shares. suclr rrnsubscribed shares shall be cancelled and the
I

I BOD shall issue a dccisiorr to tenninate the offering. The BOD shall

consider adjusting the crpital utilization plan to ensurc that tlte

] CLrnrpanl's capitrl resoLrlces and business operations are not adversely
laffeocd

21 . Distribution mcthod By way ofrights offering

22. Transfer of subscription

rights

Existing slialeliolders whose narncs appcar on the shareliolder list on the

record date shall be entitled to transfcr thcir subscription rights to other
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parties within the prescribed pcriod.

Subscription rights rnay only bc transf'erred once to one or more
investors. The tralsf'elee of thc subscription rights ntay not fufther
transfer such rights to any third pafty. 'flte transferor and transfcrcc shall

Inutually agree on the transfer plice, payment rnethod, and shall be

responsible for f'ullilling all obligations relating to such transfer in
accordance with applicable regu lations.

23. Transfer restrictions 'l he oflered shares shall no1 be subject to transfer restrictions (except as

specifletl in ltem 20). Shareholdcls holding shares currently sub.ject to

transfer restrictions shall still be entitled to receive subscription rights,
and the additional shares purchased through such rights shall not be

restrictcd from transfer

24. Dilution provisions As the number ofontstanding shares rvill increase, tlie follolving dilution
risks may occur: (i) diJLrtion ofearnings pcr share (EPS); (ii) dilution of
book val-re per slrarc; and (iii) dilution of otvnership ratio lbr cxisting
shareholders u,ho do not pafticipatc in the ollering.

25. Expeoted oflering pcriod Expected in 2026, after approval by the General Meeting of
Shareholders and after the Stale Securities Commission of Vietnam
("SSC") grants the Certificate of Public Ollering Registration for
additional sharcs. The Company shall disclose information and

dislribute shales in accordance rl,ith applicablc laws

26. Payrnent method Shareholdels shall remit paynrent lor sLrbscribed shares into the escrolv
account dcsignatcd for receiving share subscription proceeds in
ascordarcc with regulations

27. Plan to ensure cornpliance

with foreign o\\,nership

regulatiolls

According to Official Letter No. 524o/UBCK-PTTT dated August 10,

2022, the rraxirnurr foreign orvnership ratio permittcd for the Cornpany
is 0%.

The Company's current foreign ownership ratio is 0.76%.

The plan to ensure compliancc wilh loreign ownership regulations is as
follows:

- Existing loreign sharel.rolders shall be entitled to
subscriptiorT rights in proportion to the o1'fering ra1io. Subscription

rights may only bc translcrred once. Existing foreign shareholders

may only transter their subscription rights to domestic

organizations or individuals;

- Fraclional shares arising fiom rounding down and shares

not subscribed or unpaid fbr by existing foreign shareholdcrs (if
any) shall bc rcdistributed by the Board ol Direotors ("BOD") to
domestic organizations or ir.rdividuals

28. Additional sccurities
registralion and additional
listing

'l'he additional shares o1'f'ered by Petrovietnaln Oil Phu Yen Joint Stook
Company shall be additionally registered at the Vietnarn Securities

Depository and Clearing Corpolation (VSDC) and additionally Iisted on

the Stock Bxchangc in accordance r.vith applicable Jaws

29. Approval of charter

capital amendment

Approval of amendnlents to thc Chartcr Capital section in the Cornpany

Charler and ad.justment of the Lnterplise Registration Colificatc at thc
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Dak Lak Department of Finance after thc State Securities Commission
of Vietnam issues lvritten confirntation of receipt of the report on the
offering results

II" PLAN FOR UTILIZATION OF PROCEEDS FROM THE OFFERING

l. Details of the Proposed Utilization Plan for Proceeds I'rom the Offering

Based otr the investmeut capital dernand for thc 2026-2030 period and the strategic orientation toward
dcvcloping the retail network and enhancing the business capacity of Petrovietnam Oil Phu Yen Joint Stock
Company, the expected proceeds from the offering to existing shareholders amounting to VND
140,269,740,000 shall be utilized in accotdanoe with the principles ofprioritizing financial safcty, improving
investment efficiency, optirnizing cash flow, and cnsuring alignment with the intcrests of shareholders,
Specifically:

No. Description

Planncd Allocltion of Proceeds from
thc Offe ring Expectctl

Disbursement Period
Amount (VND) Expected

Allocation Ilatio

I Capital construction
investmcnt

,14,080,000,000 31.131'1,

I
Renovation, repair and

Lrpgradc of petrol stations
29,700,000,000 2t.11% Year 2026-2029

2
Renovation and upgrade of
VLrng Ro Petloleurn De pot

I 4,3 80,000,000 10.25% Y ear 2026-202'7

II Invcstme[t in petrol
stations

96,189,740,000 68.570/"

1

Construction of new petrol
stations and acquisition of
existing petrol statious

72,53 0,690,000 51.71% Y ear 2026-2028

2
Long-term lease of petrol
stations

23,659,050,000 16.87% Y ear 2026-2029

Total 140,269,740,000 r00.00%

(*) ln lhe evenl th.tt lhe implamenlolion progress o;f new pelrol statiotl co slruction, acquisition ol-

Petrol st.ltiot1s, or olher invastnent itens difler.s;fron lhe approvad plan, the lJoard of Diractors ("BOD") rf
Petrovietnum Oil Phu Yen ,loint Stock Conry;any shull ba authorized to.llexibly adjust the allocution among
inveslnlent itens, prot,ided tllol the adjuslnrcnt anounl is less than 50% of the proceeds fron the ofering
approved by lhe General Meeting of Shareholdcrs (",4GM"). For temporarily idle fund.s pending utilizatipn
based on actual clenand, lhe BOD shall be outhorized to decide on plucing suchfunds in term depo,tit ctccounts
in order lo earn interast, providecl lhut such arrangenenl.t renain in contpliance with the capital utilization
plan approved by the AGM ancl ensurc lha interests ofboth shareholders and the Company.

Any adjustntent (if any) must not adversely af'fect the overall eflectiveness of thc plan or alter the
capital laising ob.jectives.

Any adjustments within the above-mentioned scope shall be specifically reported by thc BOD at the
nearest AGM meeting, In cases whcre the adjustment amount equals or exceeds 50% ofthe procccds lrorn the

offering, the BOD shall seek approval from the GMS and report to the State Securities Commission of Vietnam
("SSC") in accordance with the Law on Sccuritics 20I 9 and the I-arv on Enterprises 2020, /i

i
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Plan for Handling the Case Where Sharcs Are Not Fully Distributcd

In the event that, upon expiry of the oflering period, the Cornpany iails to distribute all registered
shares and the proceeds colleoted fi om the offerirrg are insufficicnt as initially expected to achieve the purposes

approved by the GMS, depending on the actual circumstanoes, the GMS authorizes the BOD to irrplement thc

follolving measures:

i. Apply for an extension of the oflering period in order to continue distributing the remaining
shares in compliancc with applicablc laws;

ii. Deoide on measures to compcnsate lor the funding shorllall, including but not limited to mobilizing
othcr larvt'ul lunding sources, utilizing proceeds generated from bLrsiness opcrations, and adjusting the capital
utilization plan in accordancc wilh applicable latvs.

III. APPROVAL OFAUTHORIZATION TO THE BOARD OF'DIRECTORS TO
IMPLEMENT RELATED TASKS

The Genelal Meeting of Shareholders approvcs the authorization ofthe Board ofDirectors to perlorm,
including but not limited to, the following tasks:

l. To proactively prepare! approve and finalize detailed offering documents and explanatory
materials for the securities offering dossier submitted to the State Securities Commission of Vietnam
("SSC') and other competent authoritics. At the same time, to proactively amend and supplernent the
Offering Plan and otl.rer related documents in accordance with the requircmcnts of the SSC and othcr
competent authorities, ir.t courplianoe with applicable Iaws and the Cornpany Charler, and report sucl'r

amcndments to the AGM at the nearest meeting;

2. To detcrmine the appropriate timing, after the SSC issues a notice confinning receipt ofthe
complete report on the results of the sharc issuance to increase share capital from owners' equity
under Step l, lbr finalizing thc shareholder list lbr rights exercise and implcmcnting the offering.

3. To dctcrmiue the actual number of shares to bc ofltred in Step 2 based on the actual results
of Step l, ensuring that (i) the rights exercise ratio of I : I remains unchanged; (ii) the total par value
of shares oflered does not excecd the total par value of outstanding shares at the record date for
shareholders exercising subscription rights, in accordance with Point c, Clause 2, Article 15 of the
Law on Securities; (iii) the correspondir,g inlbrmation in the olfering registration dossier (including
the Prospectus, Oflering Rcgistratior, Form and other relevant documents) submitted to the SSC is
updated and amendcd accordingly; and to determine the actual increasc in charter capital and report
the same to thc AGM at the nearest meeting.

4. To approve tlie plan for ensuring that the additional public olfering ofshares complies with
regulations on foreign ownership limits.

5. In cases where thc rcdistribution of unsubscribed shares falls outside the authority ofthe
IIOD as prcscribed by law, the BOD shall seek approval lrom tlie AGM lbr such redistribution.

6" To proactively develop and adjust dctailed plans lor the utilization of proceeds for each

specific purpose; proaotively adjust the allocation and utilization of raised lunds in line with actual
circumstances and the intercsts of the Company, providcd that such adjustments do not cause any

delriment to tl.re Company, comply with applicable laws, and are reported to the AGM at the nearest

meeting regardiug such ad.iustments (i1'any).

7. '1'o carry out procedures and related tasks, and deterniine the appropriatc timing for
additional securities registration at the Vietnam Securities Depository and Clearing Corporation
(VSDC) and additional listing on the Hanoi Stock Exchange for the additional shares actually offered,
after the SSC issues written confirmation of receipt of the report on the offering results. h
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8. To cany oul procedures for amendment of cnterprise registration contents of Pctrovietnan'r
Oil Phu Yen Joint Stock Company relating to the change in charter capital based on the actual results
ol the ofl'ering with competenl state authorities altcr the SSC issues written confirmation of receipt
ol the report on the offerir.rg results.

9. To amend provisions relating to charter capital, shares and share certificates in the Charter
of Pelrovietnam Oil Phu Yen Joint Stock Company after the SSC issues writtcn confirmation of
receipt of the report on the oIl'ering results.

10. To caruy out other nccessary legal procedures (ifany arise) in accordance with applicable
larvs and the Company Charter in ordcr to complete the ollering ol shares for increasing share capiral
fi'om owners' equity.

Depending on each specific case, thc Board ol' Dircctors may re-authorize the General
Director to implement one or several ofthe above-mentioncd tasks. 

h,

)
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APPENDIX 3

FOR HANDLING UNSUBSCRIBED SHARES UNDER THE2026
LIC OFFERING OF ADDITIONAL SHARES TO EXISTING

SHAREHOLDBRS
is Resolution No. 01/2026/NQ-DIIDCD dated June 16, 2026 o;f the General Meeting of

Shareholders oJ Petrrniatnam Oil Phu Yen,loint Stock Contltany)

RINCIPAL CONTENTS OF THE 2026 PUBLIC OFFERING PLAN FOR
ADDITIONAL SHAI].ES TO EXISTING SHAR.I,HOLDERS

1. lssuing organization Petrovietnam Oil Phu Yen Joint Stock Corrpany

2. Securities Syrnbol Shares of Petrovietnam Oil Phu Yen Joint Stock Cornpany

3. Type of shares Comrnon Sharcs

4. Stock code PPY

5. Pal Value VND 10,000 pcr share

6. Expected charter capital

after completion of Step

I

VND 140,269,740,000 (of which the charter capital increase in Step

I is VND 46,830,000,000)

7" Expected number of
outstanding shares

1 4,026,97 4 shares, including:

- Number of shares prior to the share issuance for capital increase

from owners' equity: 9,343,974 sharcs

- Expccted number of shares to be issued for capital incrcasc from
ou,ners' cquity: 4,683,000 shares

8. Number of treasury

shares as at December

31,202s

0 shares

9. Expected offering ratio
(maximum number of
shares proposed to be

offered/number of
outstanding shares)

100%

10. Expected number o1'

shares til be ottered
Up to 14,026,97 4 sharcs
'l hc above expected number oJ'olJbred shares is delermined bused on

the total nuntber of oulstanding shares expected after completion of
Step 1 (share issuunce for capilal increuse.fi'om owners' equity) in
accordance with the Proposal on the Share Issuance Plan.for Capilal
Increasefron Owners' Equily and the 2026 Public (ffiring Plan.for
Additional Share.y lo Existing Shareholclers. In lhe event that the

uclual numher of shures i.ssucd in Slep I cfumges, lhe tolal number

of shures to be ffired to existing shareholders shall be adjusted

correspondingly in accordcrnce with the contants of the aforesaid
Proposal.

,11,
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11. Total expected value

of shares to be offered
(at par value)

VND 140,269,740,000 (ln words: One hundred fbrty billion two
hundred sixty-nine million seven hundred forty thousand Vietnamcse
Dong)

12. Expected gharter

capital after the

offering

VND 280,539,480,000 (ln words: Two hundred eighty billion fivc
hundred thirty-nine million four hundred eighty thousand
Vietnamese Dong)

13. Offering price VND 10.000/share

14. [xpectcd prooeeds

from the offering
VND 140,269,740,000 (ln u,ords: Onc hundred forty billion rrvo
hundred sixty-ninc million seven l.rundred folty thousand Vietnarnese
Dong)

15. Offering method Olfering to existing shareholders through the exercise of subscription
rights

16. Ol1-erees Sharcholders o1' PVOIL Pl.ru Yen whosc names appear on the
shareholder list as oftl.re record datc for exercising share subscription
rights, as certificd by the Vietnam Seourities Depository and

Clearing Corporation in accordance with regulations

17" Rights exercise ratio 1:1 (A shareholder owning 01 share shall rcceive 0l subscription
right, and each 01 subscription right shall entitle the holder to
purchase 0l new sl.rare)

18" Rounding principle As the rights exercise ratio is 1 :1, r.ro rounding of the number of
shares entitled to purchase is requircd and no lractional shares will
arise

19. Plan lor handling
unsubscribed shares

(if any):

The rcmaining unsr.rbsi:ribcd shares sliall be thc number of shares for
which existing shareholders do not registcr to purchase or fail to pay

lbr

The rernaining unsubscribed sl.rares ("Shares to bc Distributed")
resulting from shareholders' lailure to exercise thcir subscription
rights shall be authorized by the General Meeting of Shar.eholders to
the Board of Directors for olfering to shareholders who have

excrcised their rights and have demand to purchase additional shares,

at the offering price ofVND 10,000/share, in ordcr to cnsure the lull
clistribution of thc total offered shares to the maximum extent
possible..

The number of Shires to be Distributcd additionally olfered to
sharcholdcrs who have exerciscd their rights and havc dcmand to
purchase additional shares, as decided by the Board of Directors,
shall be subiect to a lransltr rcstriction for a period of 01 ycar from
the contpletion datc of thc oll!rirrg.
'l he distribution olthe Sharcs to be Distributed to shareholders who
have irxercised tlieir rights and havc dcmand 1o purchase additional
shares must comply with the conditions for sharc oflering as
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prescribed in Article 42 of Decrec No. 155/20204I1D-CP regarding
the handling of shares not registered for purchase, unpaid shares, and

1l'actional shares-

In the eveut of redistribution o1'shares falling under one of the cases

prescribed in Clause 3, Article 42 olDecree No. 155/2020/ND-CP,

the Board of Directors shall seek approval from the General Meeting
of Shareholdcrs lbr such redistribution.

In thc event that, upoD expiry of thc share distribution period as

prescribed by law (including any extension period, if any), there
remain unsold shares, sucli unsold shares shall be cancelled and the
Board of Directors shall issue a decision to terminate the offering.
The Board olDirectors shall consider adjusting the capital utilization
plan to ensure that the Company's capital resources and business

operations are not adversely affected.

The detailed contents of the 2026 Public Olfering Plan.fttr Additioncrl Shares to Existing Shareholders
are presented in Proposol No. 05/TTr-HDQT tlated .lune I 6, 2t)2 6 o./'the Board of Directors.

II. APPROVAL OF ELIGItsLE INVESTOIi.S TO PURCHASE UNSUBSCRIBED
SHAITES IN ACCORDANCE WITH CLAUSE 3, ARTICLE,I2 OF DECREE NO. 155

The Board o1' Dircctors respeotfully submits to thc General Meeting of Shareholders for
approval the eligible investors permitted to purchasc the unsubscribed shares remaining from thc
ollering to existing shareholders in accordance with Clause 3, Article zl2 of Decree No. 1 55/2020/ND-
CP.

Detailed infbrrnation on the eligible invesrors is as follows:

I l {r,,1
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..6r:Name ol
organization:

PetroVietnam Oil Corporation - Joint Stock Cornpany

Stook codc: OIL

Trading registration: UPCOM

Enterprise

Registration

Certificate::

No. 0305795054, initially issucd by the Ho Chi Minh City Department of
Planning and Investment on June 26, 2008, with the 21st arnendment

registration dated August 5, 2025.

Addrcss: Floors 14 1 8. PctroVietnam 'l'ower.

Ward, Ho Chi Minh City. Vietnam
l-5 Duan Street, Sai GonLeNo.

Ownership ratio of
PPY shares at May
15.2026

67 .130

Maximum number ol-

PPY Shares to be

Distributed that
PVOIL is entitled to
additionally register

Ior pur chase

Up to 4,610,666 sharcs (under the assunrplion that PVOIL has fully
exeroiscd 100% of its allocatcd subscription rights based on its ownership
ratio, r.i,hile other shareholders do not exeroisc their subscription rights and

do not register to purchase the remaining unsubscribcd shares).
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III. APPROVAL OF AUTHORIZATION GRANTED TO THE BOARD OF
DIRECTORS TO IMPLI'MENT I{ELATED TASKS

Tl.re Ger.reral Meeting of Shareholders hereby approves the autl.rorization granted to tl.re Board

of Directors to perlbrrn, including but not limited to, the lollowing tasks:

1. To proactively cary out all necessary procedures related to the allocation ofany remaining

unsubscribed shares to PetroVietnam Oil Corporation - JSC and other shareholders who have

exercised their subscription rights ar.rd wish to purchase additional shares, on tems no more favorable
than thosc oil'ered to existing shareholders, and to handle any Ii'actional shares (if any) in accordance

with applicablc laws and regulatior.rs;

2. Other rnatters shall be implcrnented in accordance with the conlents set out in tl.re Proposal
on the Share Issuance Plan for Charter Capital Increase lrom Equity Sources and the Plan for
Additional Public Ollering of Shares to Existing Sharcholders in 2026. ,,i
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PROPOSAL  
Regarding the Approval of the Share Issuance Plan to Increase Share Capital from 

Owners’ Equity and the Plan for Additional Public Offering of Shares  

to Existing Shareholders in 2026 

 

To: General Meeting of Shareholders  

Pursuant to: 

- Law on Enterprises No. 59/2020/QH14 dated June 17, 2020 and relevant guiding documents; 

- Law No. 76/2025/QH15 dated June 17, 2025 amending and supplementing a number of articles of 

the Law on Enterprises No. 59/2020/QH14 dated June 17, 2020; 

- Law on Securities No. 54/2019/QH14 dated November 26, 2019 and relevant guiding documents; 

- Consolidated Document No. 24/VBHN-VPQH dated February 26, 2025 consolidating the Law on 

Securities No. 54/2019/QH14 dated November 26, 2019 and Law No. 56/2024/QH15 dated November 29, 

2024 amending and supplementing a number of articles of the Law on Securities, the Law on Accounting, the 

Law on Independent Audit, the Law on State Budget, the Law on Management and Use of Public Assets, the 

Law on Tax Administration, the Law on Personal Income Tax, the Law on National Reserves, and the Law on 

Handling of Administrative Violations; 

- Decree No. 155/2020/NĐ-CP dated December 31, 2020 of the Government detailing the 

implementation of a number of articles of the Law on Securities and relevant guiding documents; 

- Decree No. 245/2025/NĐ-CP dated September 11, 2025 of the Government amending and 

supplementing a number of articles of Decree No. 155/2020/NĐ-CP dated December 31, 2020 detailing the 

implementation of a number of articles of the Law on Securities; 

- Circular No. 118/2020/TT-BTC dated December 31, 2020 of the Ministry of Finance 

guiding a number of contents on securities offering and issuance, public tender offers, share 

repurchase, registration of public companies and cancellation of public company status and relevant 

legal documents; 

- Circular No. 115/2025/TT-BTC dated December 15, 2025 of the Ministry of Finance 

amending and supplementing a number of articles of Circular No. 118/2020/TT-BTC dated December 

31, 2020 of the Minister of Finance guiding a number of contents on securities offering and issuance, 

public tender offers, share repurchase, registration of public companies and cancellation of public 

company status; 

- The Charter of Petrovietnam Oil Phu Yen Joint Stock Company; 

- The actual capital demand of Petrovietnam Oil Phu Yen Joint Stock Company for its 

business operations. 

A. OVERVIEW OF THE CAPITAL INCREASE PLAN 

In order to meet the investment demand for the development of the petroleum retail station system 

(“Petrol Stations”), expand the operational scale of Petrovietnam Oil Phu Yen Joint Stock Company (“the 

PETROVIETNAM OIL CORPORATION 

JOINT STOCK COMPANY 

PETROVIETNAM OIL PHU YEN                       

JOINT STOCK COMPANY 

THE SOCIALIST REPUBLIC OF VIETNAM 

Independence - Freedom – Happiness 

 

No.: 05/TTr-HĐQT Dak Lak,  June 16, 2026 
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Company/PVOIL Phu Yen/PPY”), and strengthen financial capacity to ensure efficient business operations 

and sustainable development, the Board of Directors (“BOD”) respectfully submits to the General Meeting of 

Shareholders (“GMS”) for consideration and approval the Company’s charter capital increase plan with the 

following implementation roadmap: 

Step 1: Share issuance to increase share capital from owners’ equity. (Details are presented in Section 

B) 

Step 2: Additional public offering of shares to existing shareholders: the implementation process shall 

be carried out in parallel with Step 1; however, the Company shall determine the record date for finalizing the 

list of shareholders entitled to purchase rights under the additional public offering plan only after the State 

Securities Commission of Vietnam (“SSC”) issues a notice confirming receipt of the complete report on the 

results of the share issuance to increase share capital from owners’ equity under Step 1. (Details are presented 

in Section C). 

B. PLAN FOR SHARE ISSUANCE TO INCREASE SHARE CAPITAL FROM 

OWNERS’ EQUITY 

I. ISSUANCE PLAN 

1. Issuing organization Petrovietnam Oil Phu Yen Joint Stock Company 

2. Securities Symbol Shares of Petrovietnam Oil Phu Yen Joint Stock Company 

3. Type of shares Common Shares 

4. Stock code PPY 

5. Par Value VND 10,000 per share 

6. Current charter capital VND 93,439,740,000 

7. Outstanding shares 9.343.974 shares 

8. Treasury shares as of 

December 31, 2025 

0 shares 

9. Expected number of 

shares to be issued 

Up to 4,683,000 shares 

10. Total issuance value at 

par value 

VND 46,830,000,000 (Forty-six billion eight hundred and thirty million 

dong) 

11. Issuance ratio 

(maximum number of 

shares expected to be 

issued/number of 

outstanding shares) 

expected 

50.1178621% 

12. Expected charter capital 

after issuance 

VND 140,269,740,000 (One hundred forty billion two hundred sixty-nine 

million seven hundred forty thousand dong) 

13. Source of issuance 

capital 

Development investment fund as determined in the audited 2025 financial 

statements of the Company. 

14. Issuance method Share issuance to increase share capital from owners’ equity 



Page 3 

 

15. Eligible recipients Existing shareholders whose names appear on the shareholder list on the 

record date determined by Vietnam Securities Depository and Clearing 

Corporation (VSDC) 

16. Rights exercise ratio 100:50.1178621 (Shareholders owning 01 share are entitled to 01 right to 

receive additional new shares; 100 rights to receive additional new shares 

will entitle them to receive 50.1178621 new shares). 

17. Rounding principle Fractional shares shall be rounded down to the nearest whole share 

18. Treatment of fractional 

shares (if applicable) 

Fractional shares arising from rounding down shall be cancelled. 

(Example: Shareholder A owns 100 shares on the record date. With an 

exercise ratio of 100:50.1178621, shareholder A is entitled to receive 100 

x 50.1178621/100 = 50.1178621 shares. The number of shares shareholder 

A receives, rounded down, is 50 shares. The fractional share of 0.1178621 

will be canceled.) 

19. Distribution method Distribution to existing shareholders through rights entitlement 

20. Transfer restrictions Restricted shares (if any) remain entitled to receive bonus shares; newly 

issued shares are not restricted from transfer 

21. Expected issuance 

period 

Expected in Q2–Q3/2026 after approval by the AGMS and SSC 

confirmation of receipt of issuance report documents, The company will 

disclose information and distribute shares in accordance with the law. 

22. Additional securities 

registration and listing 

Additional shares shall be registered with VSDC and additionally listed on 

the Stock Exchange in accordance with law. 

23. Approval of charter 

capital amendment 

Through the amendment of the Charter Capital item in the company's 

charter and the adjustment of the Business Registration Certificate at the 

Dak Lak Department of Finance after the State Securities Commission 

notified in writing of receipt of the issuance results report. 

II. AUTHORIZATION TO THE BOARD OF DIRECTORS 

The AGM approves authorizing the BOD to implement, including but not limited to, the following 

tasks: 

1. To proactively prepare, approve and finalize detailed issuance dossiers and explanatory 

documents for the share issuance report submitted to the State Securities Commission of Vietnam 

(“SSC”) and other competent authorities (if any). At the same time, to proactively amend and 

supplement the Issuance Plan and other related documents in accordance with the actual situation of 

the Company or upon request of the SSC and other competent authorities, in compliance with 

applicable laws and the Company Charter. 

2. To determine the appropriate time for finalizing the list of shareholders entitled to exercise 

rights under the share issuance plan for increasing share capital from owners’ equity. 

3. To proactively develop plans ensuring compliance with regulations on foreign ownership 

ratio in accordance with applicable laws. 

4. To carry out procedures and related tasks, and determine the appropriate timing for 

additional securities registration at the Vietnam Securities Depository and Clearing Corporation 
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(VSDC) and additional listing on the Hanoi Stock Exchange for the additional shares actually issued, 

after the SSC issues a written confirmation of receipt of the report on the issuance results. 

5. To carry out procedures for amendment of enterprise registration contents of Petrovietnam 

Oil Phu Yen Joint Stock Company relating to the change in charter capital based on the actual results 

of the issuance with the competent state authorities after the SSC issues a written confirmation of 

receipt of the report on the issuance results. 

6. To amend provisions relating to charter capital, shares and share certificates in the Charter 

of Petrovietnam Oil Phu Yen Joint Stock Company after the SSC issues a written confirmation of 

receipt of the report on the issuance results. 

7. To carry out all necessary legal procedures in accordance with applicable laws and the 

Company Charter in order to complete the share issuance for increasing share capital from owners’ 

equity. 

Depending on each specific case, the Board of Directors may re-authorize the General Director to 

implement one or several of the above-mentioned tasks.  

C. PLAN FOR ADDITIONAL PUBLIC OFFERING OF SHARES TO EXISTING 

SHAREHOLDERS IN 2026 

I. OFFERING PLAN 

1. Issuing organization Petrovietnam Oil Phu Yen Joint Stock Company 

2. Securities Symbol Shares of Petrovietnam Oil Phu Yen Joint Stock Company 

3. Type of shares Common Shares 

4. Stock code PPY 

5. Par Value VND 10,000 per share 

6. Expected charter capital 

after completion of Step 

1 

VND 140,269,740,000 (of which the additional charter capital increased in 

Step 1 is VND 46,830,000,000) 

7. Expected number of 

shares after completion 

of Step 1 

14,026,974 shares, including: 

- Number of shares prior to the issuance of shares to increase share 

capital from owners’ equity: 9,343,974 shares; 

- Expected number of shares to be issued from owners’ equity: 

4,683,000 shares. 

8. Number of treasury 

shares as of December 

31, 2025 

0 shares 

9. Expected offering ratio 

(maximum expected 

number of shares 

offered / outstanding 

shares) 

100% 
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10. Expected number of 

shares to be offered 

Up to 14,026,974 shares  

The above expected number of shares to be offered is determined based on 

the total expected outstanding shares after completion of Step 1. In the 

event that the actual number of shares issued in Step 1 changes (due to 

rounding down principles, cancellation of fractional shares, or other 

objective reasons in accordance with applicable laws), the total number of 

shares to be offered in Step 2 shall be adjusted accordingly to ensure that: 

(i) the rights exercise ratio of 1:1 remains unchanged; (ii) the total par 

value of shares offered does not exceed the total par value of outstanding 

shares at the record date for shareholders exercising subscription rights, 

in accordance with Point c, Clause 2, Article 15 of the Law on Securities. 

11. Total expected value of 

shares to be offered (at 

par value) 

VND 140,269,740,000 (One hundred forty billion two hundred sixty-nine 

million seven hundred forty thousand Vietnamese Dong) 

12. Expected charter capital 

after the offering 

VND 280,539,480,000 (Two hundred eighty billion five hundred thirty-

nine million four hundred eighty thousand Vietnamese Dong) 

13. Basis for Determining 

the Offering Price 

Proposed Offering Price: 

▪ Based on the book value per share of PPY as of December 31, 

2025, which was VND 16,040/share. However, after completion 

of the share issuance from owners’ equity, the adjusted book 

value per share shall be as follows:  

- Total equity of PPY as of December 31, 2025 according to 

the audited 2025 financial statements: VND 149,883,239,917. 

- Updated total outstanding shares: 14,026,974 shares 

- Adjusted book value per share = 149,883,239,917 / 

14,026,974 = VND 10,685/share 

▪ Since the beginning of the year, the trading price range of PPY 

shares has fluctuated between VND 9,000/share and VND 

10,000/share.  

▪ Based on the development strategy and capital increase demand 

of Petrovietnam Oil Phu Yen Joint Stock Company, and in order 

to encourage shareholders to remain committed to and contribute 

to the Company’s development. 

Accordingly, it is proposed that the General Meeting of Shareholders 

approve the offering price to existing shareholders at VND 

10,000/share.  

14. Offering price VND 10,000/share 

15. Expected proceeds from 

the offering 

VND 140,269,740,000 (One hundred forty billion two hundred sixty-nine 

million seven hundred forty thousand Vietnamese Dong) 

16. Offering method Rights offering to existing shareholders 
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17. Eligible investors Existing shareholders of PPY whose names appear on the shareholder list 

on the record date for exercising share purchase rights as provided by the 

Vietnam Securities Depository and Clearing Corporation (VSDC) 

18. Rights exercise ratio 1:1 (a shareholder owning 01 share shall receive 01 subscription right, and 

01 subscription right entitles the holder to purchase 01 new share) 

19. Rounding principle As the rights exercise ratio is 1:1, no rounding of subscription shares is 

required and no fractional shares shall arise 

20. Treatment of 

unsubscribed shares (if 

any): 

The remaining unsubscribed shares shall comprise the shares not registered 

for purchase or not fully paid for by existing shareholders (being the 

difference between the total number of shares approved for offering and the 

total number of shares subscribed and fully paid for by existing 

shareholders). 

The remaining unsubscribed shares (“Shares for Redistribution”) resulting 

from shareholders’ failure to exercise their subscription rights shall be 

offered by the Board of Directors (“BOD”), as authorized by the General 

Meeting of Shareholders (“GMS”), to shareholders who have exercised 

their rights and have demand for additional shares at the offering price of 

VND 10,000/share in order to ensure full distribution of all offered shares. 

The Shares for Redistribution allocated to shareholders who have exercised 

their subscription rights and registered to purchase additional shares, as 

decided by the BOD, shall be subject to a transfer restriction of one (01) 

year from the completion date of the offering. 

The distribution of the Shares for Redistribution to shareholders who have 

exercised their rights and registered to purchase additional shares must 

comply with the share offering conditions prescribed in Article 42 of 

Decree No. 155/2020/NĐ-CP regarding the treatment of shares not 

subscribed or unpaid for by investors and fractional shares. 

In cases where the redistribution of shares falls under any of the 

circumstances stipulated in Clause 3, Article 42 of Decree No. 

155/2020/NĐ-CP, the BOD shall seek approval from the GMS for such 

redistribution. 

In the event that, upon expiry of the legally prescribed distribution period 

(including any extension period, if any), there remain unsubscribed shares, 

such unsubscribed shares shall be cancelled and the BOD shall issue a 

decision to terminate the offering. The BOD shall consider adjusting the 

capital utilization plan to ensure that the Company’s capital resources and 

business operations are not adversely affected. 

21. Distribution method By way of rights offering 

22. Transfer of subscription 

rights 

Existing shareholders whose names appear on the shareholder list on the 

record date shall be entitled to transfer their subscription rights to other 

parties within the prescribed period. 

Subscription rights may only be transferred once to one or more investors. 

The transferee of the subscription rights may not further transfer such rights 

to any third party. The transferor and transferee shall mutually agree on the 

transfer price, payment method, and shall be responsible for fulfilling all 

obligations relating to such transfer in accordance with applicable 
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regulations. 

23. Transfer restrictions The offered shares shall not be subject to transfer restrictions (except as 

specified in Item 20). Shareholders holding shares currently subject to 

transfer restrictions shall still be entitled to receive subscription rights, and 

the additional shares purchased through such rights shall not be restricted 

from transfer 

24. Dilution provisions As the number of outstanding shares will increase, the following dilution 

risks may occur: (i) dilution of earnings per share (EPS); (ii) dilution of 

book value per share; and (iii) dilution of ownership ratio for existing 

shareholders who do not participate in the offering. 

25. Expected offering 

period 

Expected in 2026, after approval by the General Meeting of Shareholders 

and after the State Securities Commission of Vietnam (“SSC”) grants the 

Certificate of Public Offering Registration for additional shares. The 

Company shall disclose information and distribute shares in accordance 

with applicable laws 

26. Payment method Shareholders shall remit payment for subscribed shares into the escrow 

account designated for receiving share subscription proceeds in accordance 

with regulations 

27. Plan to ensure 

compliance with foreign 

ownership regulations 

According to Official Letter No. 5240/UBCK-PTTT dated August 10, 

2022, the maximum foreign ownership ratio permitted for the Company is 

0%. 

The Company’s current foreign ownership ratio is 0.76%. 

The plan to ensure compliance with foreign ownership regulations is as 

follows: 

- Existing foreign shareholders shall be entitled to subscription 

rights in proportion to the offering ratio. Subscription rights may 

only be transferred once. Existing foreign shareholders may only 

transfer their subscription rights to domestic organizations or 

individuals; 

- Fractional shares arising from rounding down and shares not 

subscribed or unpaid for by existing foreign shareholders (if any) 

shall be redistributed by the Board of Directors (“BOD”) to domestic 

organizations or individuals 

28. Additional securities 

registration and 

additional listing 

The additional shares issued by Petrovietnam Oil Phu Yen Joint Stock 

Company shall be additionally registered at the Vietnam Securities 

Depository and Clearing Corporation (VSDC) and additionally listed on 

the Stock Exchange in accordance with applicable laws 

29. Approval of charter 

capital amendment 

Approval of amendments to the Charter Capital section in the Company 

Charter and adjustment of the Enterprise Registration Certificate at the Dak 

Lak Department of Finance after the State Securities Commission of 

Vietnam issues written confirmation of receipt of the report on the offering 

results 

II. PLAN FOR UTILIZATION OF PROCEEDS FROM THE OFFERING 

1. Details of the Proposed Utilization Plan for Proceeds from the Offering 
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Based on the investment capital demand for the 2026–2030 period and the strategic orientation toward 

developing the retail network and enhancing the business capacity of Petrovietnam Oil Phu Yen Joint Stock 

Company, the expected proceeds from the offering to existing shareholders amounting to VND 

140,269,740,000 shall be utilized in accordance with the principles of prioritizing financial safety, improving 

investment efficiency, optimizing cash flow, and ensuring alignment with the interests of shareholders, 

Specifically: 

No.  Description 

Planned Allocation of Proceeds from 

the Offering 
Expected 

Disbursement 

Period Amount (VND) 
Expected 

Allocation Ratio 

I 
Capital construction 

investment 
44,080,000,000 31.43%   

1 
Renovation, repair and 

upgrade of petrol stations 
29,700,000,000 21.17% Year 2026-2029 

2 
Renovation and upgrade of 

Vung Ro Petroleum Depot 
14,380,000,000 10.25% Year 2026-2027 

II 
Investment in petrol 

stations 
96,189,740,000 68.57%   

1 

Construction of new petrol 

stations and acquisition of 

existing petrol stations 

72,530,690,000 51.71% Year 2026-2028 

2 
Long-term lease of petrol 

stations 
23,659,050,000 16.87% Year 2026-2029 

 Total 140,269,740,000 100.00%  

(*) In the event that the implementation progress of new petrol station construction, acquisition of 

petrol stations, or other investment items differs from the approved plan, the Board of Directors (“BOD”) of 

Petrovietnam Oil Phu Yen Joint Stock Company shall be authorized to flexibly adjust the allocation among 

investment items, provided that the adjustment amount is less than 50% of the proceeds from the offering 

approved by the General Meeting of Shareholders (“AGM”). For temporarily idle funds pending utilization 

based on actual demand, the BOD shall be authorized to decide on placing such funds in term deposit accounts 

in order to earn interest, provided that such arrangements remain in compliance with the capital utilization 

plan approved by the AGM and ensure the interests of both shareholders and the Company. 

Any adjustment (if any) must not adversely affect the overall effectiveness of the plan or alter the 

capital raising objectives. 

Any adjustments within the above-mentioned scope shall be specifically reported by the BOD at the 

nearest AGM meeting. In cases where the adjustment amount equals or exceeds 50% of the proceeds from the 

offering, the BOD shall seek approval from the GMS and report to the State Securities Commission of Vietnam 

(“SSC”) in accordance with the Law on Securities 2019 and the Law on Enterprises 2020. 

Plan for Handling the Case Where Shares Are Not Fully Distributed  

In the event that, upon expiry of the offering period, the Company fails to distribute all registered 

shares and the proceeds collected from the offering are insufficient as initially expected to achieve the purposes 

approved by the GMS, depending on the actual circumstances, the GMS authorizes the BOD to implement the 

following measures: 

i. Apply for an extension of the offering period in order to continue distributing the remaining 

shares in compliance with applicable laws;  
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ii. Decide on measures to compensate for the funding shortfall, including but not limited to 

mobilizing other lawful funding sources, utilizing proceeds generated from business operations, and 

adjusting the capital utilization plan in accordance with applicable laws. 

III. APPROVAL OF AUTHORIZATION TO THE BOARD OF DIRECTORS TO 

IMPLEMENT RELATED TASKS 

The General Meeting of Shareholders approves the authorization of the Board of Directors to perform, 

including but not limited to, the following tasks: 

1. To proactively prepare, approve and finalize detailed offering documents and explanatory 

materials for the securities offering dossier submitted to the State Securities Commission of Vietnam 

(“SSC”) and other competent authorities. At the same time, to proactively amend and supplement the 

Offering Plan and other related documents in accordance with the requirements of the SSC and other 

competent authorities, in compliance with applicable laws and the Company Charter, and report such 

amendments to the AGM at the nearest meeting; 

2. To determine the appropriate timing, after the SSC issues a notice confirming receipt of 

the complete report on the results of the share issuance to increase share capital from owners’ equity 

under Step 1, for finalizing the shareholder list for rights exercise and implementing the offering. 

3. To determine the actual number of shares to be offered in Step 2 based on the actual results 

of Step 1, ensuring that (i) the rights exercise ratio of 1:1 remains unchanged; (ii) the total par value 

of shares offered does not exceed the total par value of outstanding shares at the record date for 

shareholders exercising subscription rights, in accordance with Point c, Clause 2, Article 15 of the 

Law on Securities; (iii) the corresponding information in the offering registration dossier (including 

the Prospectus, Offering Registration Form and other relevant documents) submitted to the SSC is 

updated and amended accordingly; and to determine the actual increase in charter capital and report 

the same to the AGM at the nearest meeting. 

4. To approve the plan for ensuring that the additional public offering of shares complies with 

regulations on foreign ownership limits. 

5. In cases where the redistribution of unsubscribed shares falls outside the authority of the 

BOD as prescribed by law, the BOD shall seek approval from the AGM for such redistribution. 

6. To proactively develop and adjust detailed plans for the utilization of proceeds for each 

specific purpose; proactively adjust the allocation and utilization of raised funds in line with actual 

circumstances and the interests of the Company, provided that such adjustments do not cause any 

detriment to the Company, comply with applicable laws, and are reported to the AGM at the nearest 

meeting regarding such adjustments (if any). 

7. To carry out procedures and related tasks, and determine the appropriate timing for 

additional securities registration at the Vietnam Securities Depository and Clearing Corporation 

(VSDC) and additional listing on the Hanoi Stock Exchange for the additional shares actually offered, 

after the SSC issues written confirmation of receipt of the report on the offering results. 

8. To carry out procedures for amendment of enterprise registration contents of Petrovietnam 

Oil Phu Yen Joint Stock Company relating to the change in charter capital based on the actual results 

of the offering with competent state authorities after the SSC issues written confirmation of receipt 

of the report on the offering results. 

9. To amend provisions relating to charter capital, shares and share certificates in the Charter 

of Petrovietnam Oil Phu Yen Joint Stock Company after the SSC issues written confirmation of 
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receipt of the report on the offering results. 

10. To carry out other necessary legal procedures (if any arise) in accordance with applicable 

laws and the Company Charter in order to complete the offering of shares for increasing share capital 

from owners’ equity. 

Depending on each specific case, the Board of Directors may re-authorize the General 

Director to implement one or several of the above-mentioned tasks. 

The Board of Directors respectfully submits to the General Meeting of Shareholders for 

consideration and approval the Plan for Share Issuance to Increase Share Capital from Owners’ 

Equity and the Plan for Additional Public Offering of Shares to Existing Shareholders in 2026. 

Sincerely./. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 ON BEHALF OF THE  

BOARD OF DIRECTORS 

CHAIRMAN 

 

 

 

Nguyen Mau Dung 
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RESOLUTION  

On the Implementation of the Share Issuance Plan to Increase Share Capital 

from Owners' Equity  

 

THE BOARD OF DIRECTORS 

PETROVIETNAM OIL PHU YEN JOINT STOCK COMPANY 

Pursuant: 

- Law on Enterprises No. 59/2020/QH14 dated 17 June 2020, and relevant guiding 

and implementing documents; 

- Law No. 76/2025/QH15 dated 17 June 2025 amending and supplementing a 

number of articles of the Law on Enterprises No. 59/2020/QH14 dated 17 June 

2020; 

- Law on Securities No. 54/2019/QH14 dated 26 November 2019, and relevant 

guiding and implementing documents; 

- Consolidated Document No. 24/VBHN-VPQH dated 26 February 2025 

consolidating the Law on Securities No. 54/2019/QH14 dated 26 November 2019 

of the National Assembly and Law No. 56/2024/QH15 dated 29 November 2024 

of the National Assembly amending and supplementing a number of articles of the 

Law on Securities, the Law on Accounting, the Law on Independent Audit, the 

Law on State Budget, the Law on Management and Use of Public Assets, the Law 

on Tax Administration, the Law on Personal Income Tax, the Law on National 

Reserves, and the Law on Handling of Administrative Violations; 

- Government's Decree No. 155/2020/ND-CP dated 31 December 2020 providing 

detailed guidance on the implementation of a number of articles of the Law on 

Securities, and relevant guiding and implementing documents; 

- Government's Decree No. 245/2025/ND-CP dated 11 September 2025 amending 

and supplementing a number of articles of Government's Decree No. 

155/2020/ND-CP dated 31 December 2020 providing detailed guidance on the 

implementation of a number of articles of the Law on Securities; 

- Ministry of Finance's Circular No. 118/2020/TT-BTC dated 31 December 2020 

providing guidance on a number of matters relating to public offerings, securities 
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issuance, public tender offers, share repurchases, registration of public companies, 

and deregistration of public company status, and relevant legal documents; 

- Ministry of Finance's Circular No. 115/2025/TT-BTC dated 15 December 2025 

amending and supplementing a number of articles of Ministry of Finance's Circular 

No. 118/2020/TT-BTC dated 31 December 2020 providing guidance on a number 

of matters relating to public offerings, securities issuance, public tender offers, 

share repurchases, registration of public companies, and deregistration of public 

company status, and relevant legal documents; 

- The Charter of PetroVietnam Oil Phu Yen Joint Stock Company; 

- Resolution No. 01/NQ-DHDCD of the 2026 Annual General Meeting of 

Shareholders dated 16 June 2026; 

- Minutes No. 01/BB-DHDCD of the 2026 Annual General Meeting of Shareholders 

dated 16 June 2026; 

- Proposal No. 05/TTr-HDQT dated 16 June 2026 on the approval of the Share 

Issuance Plan to Increase Share Capital from Owners' Equity and the Plan for the 

Public Offering of Additional Shares to Existing Shareholders in 2026; 

- The actual capital requirements of PetroVietnam Oil Phu Yen Joint Stock Company 

to support its business operations. 

RESOLUTION: 

Article 1. Approval of the implementation of the Share Issuance Plan to 

Increase Share Capital from Owners' Equity approved by the 2026 Annual 

General Meeting of Shareholders, with the details as follows: 

1. Securities Symbol: Shares of Petrovietnam Oil Phu Yen Joint Stock Company. 

2. Type of shares: Common Shares. 

3. Stock code: PPY. 

4. Par Value: VND 10,000 per share. 

5. Current charter capital: VND 93,439,740,000 (Ninety-three billion four hundred 

thirty-nine million seven hundred forty thousand Vietnamese Dong). 

6. Total number of issued shares: 9.343.974 shares. Of which: 

- Number of outstanding shares: 9,343,974 shares. 

- Number of treasury shares: 0 shares. 

7. Expected number of shares to be issued: 4,683,000 shares. 

8. Total issuance value at par value: VND 46,830,000,000 (Forty-six billion eight 

hundred and thirty million Vietnamese dong). 

9. Method of issuance: Share issuance to increase share capital from owners' equity. 
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10. Eligible recipients: PPY shareholders whose names appear on the list of 

shareholders as of the record date for determining eligibility to receive the share 

distribution, as provided by the Vietnam Securities Depository and Clearing 

Corporation (VSDC) in accordance with applicable regulations. 

11. Issuance ratio (maximum number of shares expected to be issued/number of 

outstanding shares) expected: 50.1178621%. 

12. Rights exercise ratio: 100: 50.1178621 (Shareholders owning 01 share are 

entitled to 01 right to receive additional new shares; 100 rights to receive additional 

new shares will entitle them to receive 50.1178621 new shares).  

13. Rounding principle: The number of shares to be issued to increase share capital 

from owners' equity shall be rounded down to the nearest whole number. 

14. Treatment of fractional shares: Fractional shares resulting from the rounding 

down of the share allocation to existing shareholders shall be cancelled. 

(Example: Shareholder A owns 100 shares on the record date. With an exercise 

ratio of 100:50.1178621, shareholder A is entitled to receive 100 x 50.1178621/100 = 

50.1178621 shares. The number of shares shareholder A receives, rounded down, is 50 

shares. The fractional share of 0.1178621 will be canceled.). 

15. Source of issuance: The Development Investment Fund, the balance of which is 

determined as of 31 December 2025 based on the audited Financial Statements for 

the fiscal year ended 31 December 2025 of PetroVietnam Oil Phu Yen Joint Stock 

Company. 

16. Implementation period: Expected to be carried out during Quarter II to Quarter 

III of 2026. Following the approval by the General Meeting of Shareholders and 

upon receipt of the State Securities Commission of Vietnam's notification 

confirming the receipt of the complete issuance report dossier, the Company shall 

disclose information and distribute the shares in accordance with applicable laws 

and regulations. 

17. Additional securities registration and additional listing: The additional shares 

issued by PetroVietnam Oil Phu Yen Joint Stock Company shall be registered with 

the Vietnam Securities Depository and Clearing Corporation (VSDC) and 

additionally listed on the Stock Exchange in accordance with applicable laws and 

regulations. 

Article 2. The Board of Directors authorizes the General Director of the 

Company to implement the Share Issuance Plan to Increase Share Capital from 

Owners' Equity, including but not limited to the following: 

- To prepare and submit the dossier for reporting the share issuance to increase share 

capital from owners' equity to the State Securities Commission of Vietnam and 

provide explanations on any related matters (if any); 

- To carry out all necessary procedures and determine an appropriate time for the 
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additional securities registration with the Vietnam Securities Depository and 

Clearing Corporation (VSDC) and the additional listing of the newly issued shares 

on the Hanoi Stock Exchange, based on the actual results of the issuance, after the 

State Securities Commission of Vietnam issues a written notification confirming 

receipt of the issuance results report. 

- To carry out procedures for amending the enterprise registration contents of 

PetroVietnam Oil Phu Yen Joint Stock Company in relation to the change in charter 

capital based on the actual results of the issuance with the competent state 

authorities, after the State Securities Commission of Vietnam issues a written 

notification confirming receipt of the issuance results report. 

- To carry out all legal procedures required under applicable laws and the Company's 

Charter to complete the share issuance for increasing share capital from owners' 

equity. 

- To carry out information disclosure procedures in accordance with applicable laws 

and regulations; 

- To coordinate with the Company's advisor, PetroVietnam Securities Joint Stock 

Company, in performing all relevant tasks in compliance with the Company's 

regulations and applicable laws. 

Article 3. Entry into Force 

This Resolution shall become effective as of the date of its execution. 

The members of the Board of Directors, the Board of Management, the relevant 

departments and divisions of the Company, and the above-mentioned individuals shall 

be responsible for implementing this Resolution. 

Recipients: 

- As Articles 3; 

- Archives in the Office. 

ON BEHALF OF THE BOARD OF DIRECTORS 

CHAIRMAIN 

 

 

 

Nguyen Mau Dung 
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RESOLUTION 
On the record Date for the Exercise of the Right to Receive Shares Issued for Charter 

Capital Increase from Owners' Equity 

 

THE BOARD OF DIRECTORS 

PETROVIETNAM OIL PHU YEN JOINT STOCK COMPANY 
 

Pursuant: 

- The Law on Enterprises No. 59/2020/QH14 dated June 17, 2020, and its relevant 

implementing and guiding legal documents; 

- Law No. 76/2025/QH15 dated June 17, 2025, amending and supplementing a 

number of articles of the Law on Enterprises No. 59/2020/QH14 dated June 17, 2020; 

- The Law on Securities No. 54/2019/QH14 dated November 26, 2019, and its 

relevant implementing and guiding legal documents; 

- Consolidated Document No. 24/VBHN-VPQH dated February 26, 2025, 

consolidating the Law on Securities No. 54/2019/QH14 dated November 26, 2019, and 

Law No. 56/2024/QH15 dated November 29, 2024, amending and supplementing a 

number of articles of the Law on Securities, the Law on Accounting, the Law on 

Independent Audit, the Law on State Budget, the Law on Management and Use of Public 

Assets, the Law on Tax Administration, the Law on Personal Income Tax, the Law on 

National Reserves, and the Law on Handling of Administrative Violations; 

- Decree No. 155/2020/ND-CP dated December 31, 2020, of the Government 

providing detailed regulations for the implementation of a number of articles of the Law 

on Securities, and its relevant implementing and guiding legal documents; 

- Decree No. 245/2025/ND-CP dated September 11, 2025, of the Government 

amending and supplementing a number of articles of Decree No. 155/2020/ND-CP dated 

December 31, 2020, providing detailed regulations for the implementation of a number 

of articles of the Law on Securities; 

- Circular No. 118/2020/TT-BTC dated December 31, 2020, of the Ministry of 

Finance guiding a number of matters relating to securities offerings and issuances, 

public tender offers, share repurchases, registration of public companies, deregistration 

of public company status, and other relevant legal documents; 

- Circular No. 115/2025/TT-BTC dated December 15, 2025, of the Ministry of 

Finance amending and supplementing a number of articles of Circular No. 118/2020/TT-

BTC dated December 31, 2020, guiding a number of matters relating to securities 

offerings and issuances, public tender offers, share repurchases, registration of public 

companies, deregistration of public company status, and other relevant legal documents; 

- The Charter on Organization and Operation of PetroVietnam Oil Phu Yen Joint 

Stock Company; 
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- Resolution No. 01/2026/NQ-DHDCD of the 2026 Annual General Meeting of 

Shareholders dated June 16, 2026; 

- Minutes No. 01/2026/BB-DHDCD of the 2026 Annual General Meeting of 

Shareholders dated June 16, 2026; 

- Proposal No. 05/TTr-HDQT dated June 16, 2026, on the approval of the Share 

Issuance Plan for Charter Capital Increase from Owners' Equity and the Plan for the 

Public Offering of Additional Shares to Existing Shareholders in 2026; 

- Official Letter No. 6019/UBCK-QLCB dated June 30, 2026, of the State 

Securities Commission of Vietnam, notifying the receipt of the complete dossier for the 

report on the issuance of shares for charter capital increase from owners' equity of PPY.   

RESOLVES: 

Article 1. Approval of the Record Date for the Exercise of the Right to 

Receive Shares Issued for Charter Capital Increase from Owners' Equity. 

1. Record Date: July 17, 2026 

2. Details: Determination of the list of shareholders entitled to receive shares 

issued for charter capital increase from owners' equity: 

- Distribution ratio:  

+ For common shares: 100:50.1178621 (A shareholder owning 01 common share 

will receive 01 entitlement. For every 100 entitlements, the shareholder will receive an 

additional 50.1178621 new shares). 

+ For preference shares: The Company has no preference shares. 

- Rounding principle and treatment of fractional shares (if any): The number of 

shares to be issued for the capital increase from owners' equity shall be rounded down to 

the nearest whole share. Fractional shares arising from such rounding down in the 

distribution to existing shareholders shall be cancelled. 

Example: Shareholder A owns 100 shares on the record date. With an exercise 

ratio of 100:50.1178621, shareholder A is entitled to receive 100 x 50.1178621/100 = 

50.1178621 shares. The number of shares shareholder A receives, rounded down, is 50 

shares. The fractional share of 0.1178621 will be canceled. 

- Place of implementation:  

+ For deposited securities: Shareholders shall receive the bonus shares issued for 

the capital increase from owners' equity through the depository members where their 

securities accounts are maintained. 

+ For undeposited securities: Shareholders shall complete the procedures for 

receiving the bonus shares issued for the capital increase from owners' equity at 

PetroVietnam Oil Phu Yen Joint Stock Company (157–159 Hung Vuong Street, Tuy 

Hoa Ward, Dak Lak Province, Vietnam) and present their Citizen Identity Card/Identity 

Card. 
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Article 2. The Board of Directors authorizes the Director of the Company to 

announce the Record Date for the finalization of the list of shareholders entitled to 

receive shares issued for charter capital increase from owners' equity and to disclose 

information in accordance with the applicable laws and regulations. 

Article 3. This Resolution shall take effect as of the date of its signing. 

The members of the Board of Directors, the Director of the Company, and the 

heads of the relevant units shall be responsible for implementing this Resolution. 

                                                       

Recipients:    ON BEHALF OF THE BOARD OF DIRECTORS 
- As Articles 3;            CHAIRMAIN 
- BOD, BOS; 

- EM;         

- Archives in the Office. 

 

 

                           Nguyen Mau Dung 
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