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INDOCHINE IMPORT EXPORT I\\'ESTMENT
INDT]STRIAL JOINT STOCK CO!IPANY (lonsolidated fi nancial statements

No. I I 0. Cao Thang Street, Ban Co Ward. Ho Chi Minh Cit)' For the year ended as at 3 I /03/2026

Miu s6 B ol - DN/HN

CONSOLIDATB D FINANCIAL REPORT
As c't 3l ,l'larch 2026

Currency: VND

Items Code Note As at Jl/03/2026 As at 0l/01/2026

A. CT]RRENT ASSETS

I. Cash and cash equivalents

l. Cash

ll. Short-term investments

Ill. Current accounts receivable
l. Short-term trade receivables

2. Short-term prepayments to suppliers

3. Short-term loan receivables

4. Other short-term receivables

5. Provision for short-term doubttul debts

IV. Inventories

l. Inventories

V. Other current assets

l. Short-term prepaid expenses

2. Value added tax deductibles

B. NON.CI RRENTASSETS

l. Long-termreceivables

l. Other long-term receivables

Il. Fixed assets

l. Tangible fixed assets

- Cost

- Accumulated depreciation

2. Leased fixed assets

- Cost

- Accumulaled deprec ial ion

III. lnvestment properties

IV. Long-term assets in progress

l. Construction in progress

V. V. Long-term investments
.x. lnvestments in subsidiaries

I . Investments in associates, joint ventures

.x. Provisions for long-term investments

Vl. Other long-term assets

l. Long-term prepaid expenses

2. Deffered income tax assets

3. Goodrvill

100

tI0
lll
120

130

l3l
132

135

136

137

140

r4l

150

l5l
152

200

210

216

220

221

222

./ -/ _1

224

225

226

230

240

242

250

251

252

254

260

261

262

269

v.0t

v.02

v.03

v.05

v.06
v.07

v.08

v.l3

t31.876.73t.365

21.856.760.631

21.8s6.760.637

391.380.103.127

139.380.75 l .01 5

179.559.346.705

r4.000.000.000

r r2.4s8.838.743

(254.01 8.833.336)

9.633.986.380

9.633.986.380

9.005.88r.221

15.777 .t39
8.990.104.082

906.s82.138.786

46.s30.000

46.530.000

678.854.537.901

67 I .255 .47 I .67 4

1.t27.04t.92t.7t2
(4s 5.786.1s0.038)

7.599.066.227

t6. t62.679.425
(8.563.6t3.t98)

r37.E31.6E5.663

137.831.685.663

80.s09.1 16.8s9

80.509. I 16.859

9.340.268.363

5.758. I 99.586

993.398.409

2.588.670.368

485.785.754.682

10.857.893.546

I 0.857.893.546

456.302.577.236

339.608.023.742

t78.601.526.700

14.000.000.000

126.507.638.743

(202.414.6|r.949)

9.633.986.380

9.633.986.380

8.991.297.520

15.777.139

8.975.520.381

925.r54.885.326

46.s30.000

46.530.000

691.063314.37E

689.060.181.t66

t .t27 .04r.921 .712
(437 .981 .740.546)

8.003. t33.212

I 6. I 62.679.425

(8. 1s9.546.213)

137.E31.6E5.663

t 37.83 I .685.663

80.s09.247.43s

80.509.247.435

9.704.107.850

5.870.501.825

l 032.151 .409

2.801.454.616

v.l I

v.l2 03

ul
rHi
.N0

1lP

,Dl

,Hf

v.09

v.04

v.l3

v.l0

TONG CQNG TAI S,i\ 270 l.338.458.870.t 5l r ..1r 0.910.610.008



INDOCIIINE IMPORT EXPORT INVES'I'MENT
INDT]STRIAL JOINT STOCK COVIPANY
No.l 10. Cao Thang Street, Ban Co Ward. Ho Chi Minh Citr

Consolidated fi nancial statements
For the year ended as at3l10312026

CONSOLIDATED FINANCIAL REPORT
As at 3 Ll,larch 2026

Miiu sd B 0l - DNiHN

Currency: VND

Items Note As at 3l/03/2026 As at 0110112026

C,

I.
L

2.

-r_

4.

5.

6.

7.

II.
l.
.x.

2.

LIABILITIES

Current liabilities
Short-term trade payables

Short-term prepayments from customers

Taxes and other payables to State budget
Payables to emloyees

Short-term accured expenses

Other short-term payables

Short-term borrowings and finance lease liabilities

Long-term liabilities
Other long-term payables

Long-term borrowings and finance lease liabilities
Deferred income tax liabiliries

300

310

3l l
312
313

314

315

319

320

330

337

338

34t

400

410

4l
1l1a
412

420

120a

12tb

v.14

v.l5

v.l6
v.l7

V.l8;19

V,I7
v.l8

v.20

995.188.636.437

997.391.37t.555

50.297.359.0t4

8.672322.094

5. I 87.568.265

609.288.683

260.942.344 709

7.09s. 106.356

664.587.382.434

(2.202.735.1 l8)
500.000.000

(2 702.735.1t8\

313.270.233.7t4

313.210.233.714

798.398.860.000

798.398.860.000

56.000.000.000

(5 1 1 .128.626.286)

(180.744.461 757)

(30.384. t 64.529)

980.803.929.842

917.440.059.528

52.892.736.168

8.672.322.094

5. I 86.329. 148

239.215.814.028

6.92s.885. l 63

664.546.972.927

3.363.870.314

500.000.000

2 863.8',70.314

430.136.7r0.166

430.r36.710.166

798.398.860.000

798.398.860.000

56.000.000.000

(424.262.149.834)

( l 19.9r 7.938. 120)

(304.344.211.',lt4)

D. OWNER'S EQUITY

I. Owner's equity
l. Contributed capital

- Ordinary shares \)ith voting rights
2. Share premium

3. Undistributedeamings
- Undistributed post-tax profits of the previous years

- Undistributed posttax profit of cutent year

TONG CQNG NGr:o\ \ oN 140 r .JJ8.458.870.l5 t I .,t 10.940.610.008
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INDOCHINE I MPORT EXPORT INVESTMENT
INDTISTRIAL JOINT STOCK (]O\IPANY
No. I 10, Cao Thang Street, Ban Co Ward, Ho Chi Minh City

('onsol idatcd f inancial r

l,'or lhc rrar ontlcd as at 3l/01

l,orrrr lJ l)2 - l)N/llN

CONSOLIDATED INCOME STATEMENT
./br the year ended as at 3l Marc'h 2026

Items

l. Revenues from sales and sen'ices rendered

2. Revenue deductions

3. Net revenues from sales and sen'ices rendered

4. Cost ofgoods sold

5. Gross profits from sales and services rendered

6. Financial income

7. Financial expenses

+ Including: Interest expenses

8. Profit/(loss) injoint ventures and associates

9. Selling expenses

10. General and administration expcnsus

I l. Net profits from operating activities

12. Other income

13. Otherexpenses

14. Net other profits

15. Net accounting profit before tax

16. Current corporate income tax expenses

17. Deferred corporate income tax expenses

18. Prolits after corporate income tax

19. Profit after tax attributable to shareholders ofthe parent

20. Profit after tax athibutable to non-controlling interests

21. Basic earnings per share

Preparer,y
Yo'[hi Thu Van

Code Note Qutrtr:r(ll/2026 Quarttr(1112025

0l
02

l0

lt
20

2t

22

23

24

25

26

30

3l
32

.t0

50

5l
52

60

6l

VI.0l.a
vt.0t.b

VI.O2

VI.03

vt.04

vt.05

VI.06.a

vr.06.b

vt.07

vt.08

vt.l0
vl.l I

16.873.462.26;
(16.873.462.262)

233.t22.6tt
20.360.882.016

2t.774.956.154

(130.s76)

409.490.0s8

49.90t.802.508

(87.3 r 2.644.809)

(16)

l6
(81.3t2.644.193)

(325.199.7491

(86.987.44s.044)

(86.987.445.044)

(r.090)

39.633.122.715

45.851.376

39.587.271.339

38.3I7.825.751

t.269.445.588
354.166.259

22.657.165.937

22.533.243.266

(62.403.1s0)

6.062.872.332

(27.1s8.829.s72)

6.396.000

93.984.914

(87.s88.944)

(21.246.418.s16)

zo:$.oro
(22161?.ere)

e7.048qb.6211
/ *ll

(21.0{Efr08.627t

o!

70 vl.l2 338
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INDOCHINE IMPORT EXPORT INVESTMENT
INDTIS'tRIAI, JOINT STOCK COi\IPANY
No.l 10. 9ao Thang Street, Ban Co Ward. I Io Chi Minh City

Consolidated fi nancial statements
For the year ended as at 3110312026

sAo cAo nfu cHUyEN rrEN rE Hqp NHAr
(lndirect method)

for the year ended as at 3l March 2026

FormB03-DN/HN

Currency: VND

Items Code Note
t rom 0l/01/2026 to

31103t2026

From 0l/01/2026 to
3U03t2026

I. Cash flows from operating activities

l. Prolit before tax

2. Adjustments for
- Depreciation offixed assets and investment properties

- (Reversal of provisions)/provisions
- (Gains)/losses on exchange rate differences from

revaluation ofaccounts derived from fbreign cunencies
- (Gains)/losses on investing aclivities
- Interest expenses

- Other adjustments

3. Operating profit before changes in working capital

- (lncrease)/decrease in receivables

- (lncrease)/decrease in inventories

- lncrease(decrease) in payables (exclusive ofinterest
payables, corporate income tax payables)

- (lncrease)/decrease in prepaid expenses

- Interest paid

- Corporate income tax paid

Net cash flows from operating activities

0t

02

03

04

(87.312.644.193)

18.017.493.740

51.604.22t.387
(42.744.000)

130.576

21.774.956.754

4.041.413.664

81.298.512.397

(58.062.795.648)

112.302.239

27389.432.652

(27.246.418.516)

7.382.511.620

20.933.160.067

492.268.400

1.532.201.477

22.s33.243.266

(2.6ss.833.124\
22.971.133.t91

34.675.949.245

3.0r 0.452.913

(33.8 r 5.s34.072)

173.221.233

394.954.874

(568.949.140)

26.841.228.244

05

06

07

08

09

10

il

12

14

t5

20

,-
r 01>-

cON
cor
flJc0
,AT NI

,tt'{C

2t

22

23.x.

2.

.x.

.x.

lI. Cash flows from investing activities
l. Purchase or construction offixed assets and other long-

term assets

Proceeds from disposals offixed assets and

other long-term assets

Loans and purchase ofdebt instruments from
other entities
Collections from borrowers and proceeds from sale of
debt instruments of other entities

Payments for investments in other entities

Proceeds from sale of investments in other entities
Interest and dividends received

Net cash flows from investing activities

24

25

26

27

l0

( 16.390.62 I .989)

(r 6.390.62 r.989)

( l .5 l l. 170.000)

(r.sr r.170.000)



INDOCIIINE IMPORT EXPORT I\\'ESTMENI
INDT]STRIAL JOINT STOCK CONIPANI'
No. I 10. Cao Thang Street, Ban Co Ward. Ho Chi Minh

Consolidated financial statements
For the year ended as at 3 I 10312026

FormB03-DN/HN

BAO cAo LLfu CHUYEN TIEN TE HoP NHAT
(lndirect method)

for the year ended as at 3 I March 2026

Currency: VND

Items (lode Note
From 0l/01/2026 to From 0l/01/2026 to

3u03t2026 3U03t2026

Ill. Cash flows from financial activities
.x. Proceeds from issue ofshares and capital contribution

l. Proceeds from borrowings

2. Repayments of borrowings

Net cash flows from financial activities

3l

33

34

40

(493)

(4e3)

t 0.998.810.170

10.857.893.546

7 .931.917 .107

(23.r90.763.1 l6)
( l s.2s8.846.009)

10.071.212.235

5.129.48t.347

Net cash flows during the year

Cash and cash equivalents at the beginning ofthe
year

Effect of exchange rate fl uctuations

50

60

6l 56.921 236.971

Cash and cash equivalents at the cnd of the year VII 21.856.760.637 15.200.930.553

Preparer

:
35

T\
,it
iil
irK

:Ift

ra>

Prepared, 29 April 2026
Chief Accountant

Trln Thanh Dang

ffi
>l-^*[ x

RX
Vo -I'hi Thu Van
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Street. Ban Co Ward" Ho Chi Minh C

INDOCHINE IMPORT EXPORT INVESTMENT
INDUSTRIAL JOINT STOCK COMPANY Consolidated fi nancial statements

For the year ended as at 31 103 12026

FormB09-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
for the ended at 3 I March, 2025

CORPORATE INFORMATION

Form of ownership

Indochine lmport Export Investment Industrial Joint Stock Company was convefted from Indochina Import-Export Industrial
Investment Company Limited according to the lgth amended Business Registration Certificate dated 14 June 2016. The
Company operates under Enterprise Registration Certificate No.0310103090, initially issued by the Ho Chi Minh City
Department of Planning and Investment on 25 June 20 l0 and arnended for the 34th time on 07 November 2025.

I.

l.

The charter capital of the company under the Enterprise Registration certificate is:

Contributed charter capital as at 3l March2026:

vND 798.398.860.000

\rND 798.398.860.000

Head offlce of the Company as at the reporting date: No.l 10, Cao Thang Street, Ban Co Ward, Ho Chi Minh City, Viet Nam.

The Company's shares are currently listed on the Ha Noi Stock Exchange under lhe code 'DDG".

The number of employees, staffs of the Company and its subsisdiary as at 30 June 2025 is 15 people (As at 3l December 2024
was 23 people).

Operating industry

Production, trade.

Principal activities

Production of gas, distribution of gaseous fuels through mains; Manufacture and supply of steam, hot water, air conditioning and
ice; Wholesale of other machinery and equipment; Wholesale of solid, liquid and gaseous fuels and related products; Wholesale
of metals and metal ores; Wholesale of construction materials and other installation supplies; Manufacture of malt liquors and
malt; Trading of own or rented property and land use rights.

Normal operating cycle of the Company is generally within 12 months

Operating characteristics of the Company during the year that affect interim consolideted financial stetements

There are no operational characteristics that have a significant impact that need to be disclosed in this consolidated financial
statement.

Disclosure of information comparability in the interim separate financial statements

The corresponding figures ofthe previous accounting period are comparable to the figures ofthis accounting period.
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No. I I 0, Cao Thang Street, Ban Co Ward, Ho Chi Minh Ciw For the vear ended as at 3 I /03/2026

II. ACCOT]NTING PERIOD AND ACCOT]NTING CURRENCY

l. Accounting period

The Company's fiscal year begins on 0l January and ends on 3l December. These interim consolidated financial statements have

been prepared for 06 month period f'rom 0l January to 3 I December.

2. Accounting currency

The Company uses the currency unit for accounting records and presented in the interim consolidated financial statements is
Vietnamese Dong ("M\D" or "Dong").

III. ACCOT]NTING STANDARDS AND ACCOUNTINC SYSTEM

l. Accounting system

The company applies the Accounting Standards and the Vietnamese Accounting System issued under Circular No. 99/2025lTT-
BTC dated 27 October 2025, Circular No. 53/2016/TT-BTC dated 2l March 2016. and Circular No. 43120261TT-BTC dated 20
April 2026 guiding the preparation and presentation of consolidated financial statements of the Ministry of Finance and Circulars
guiding, supplementing and amending.

2. Declaration of compliance uith Accounting Standards and Accounting System

The Company applies Vietnamese Accounting Standards and supplement documents issued by the State. The consolidated
financial statements are prepared in accordance with regulations of each standard and supplement documents as well as with
current accounting system.

IV. APPLICABLE ACCOI,INTING POLICIES

l. Cash and cash equivalents

a. Cash

Cash includes the total amount ofmoney available to the company at the reporting date, comprising: cash on hand, cash in bank

and cash in transit.

b. Cash equivalents

Cash equivalents are the investments which are collectible or mature less than 03 months from the date of the report, which can be

converted easily into a certain amount and there is no risk ofconversion into cash at the time ofthe reporting.

INDOCTIINE IMPORT EXPORT INVES'INTENT
INDT]S-I'RIAL JOINT STOCK CO\,I PA\}' Consolidated fi nancial statements

_-
,03

:GT
PHA

)nc t

IAP I

:DII
c. Conversion other currency . -<
Economic transactions in foreign currencies must be recorded in detail in the original currency and converted to Vietnamese Dong E
at the actual exchange rate at the commercial bank where the company regularly enters into transactions or by the mobile

weighted average exchange rate.

Whenever preparing financial statements as prescribed, the Company must re-evaluate the balance of foreign currencies and

monetary gold following the rules below:

- The actual exchange rate upon re-evaluation of currency items with foreign cunency origin classified as assets: is the foreign

currency buying rate quoted by the commercial bank where the Company has regular transactions by the time ofpreparation for

financial statements. For foreign currencies deposited at the bank, the actual exchange rate upon re-evaluation is the buying

exchange rate ofthe bank where the enterprise opens its foreign currency account;

- The actual exchange rate upon re-evaluation of currency items with foreign currency origin classified as debts payable: is the

foreign currency selling rate quoted by the commercial bank where the enterprise has regular transactions by the time of
preparation for fi nancial statements.

l0
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2. Financialinvestments

These are investments outside the Company for the purpose of rationally using capital to improve the Company's operational

efficiency such as: investments in subsidiaries.joint ventures, associates, stock investments, and other financial investments"'

For the preparation of financial statements, the financial investment must be classified as below:

- Having maturity less than l2 months or 0l normal production period are recorded as short - terml

- Having maturity more than l2 months or 0l normal production period are recorded as long - term'

lnvestments in associates, joint ventures

lnvestment in associates is accounted for using the equity method of accounting' An associate is a equity which the Group has

significant influence that is neither subsidiaries norjoint ventures. The Group generally deems they have significant influence if
they have atleasl2}Yoofthe voting rights.

Under the equity method, the initial investment is recorded at cost, and then adjusted for changes in the company's share ofthe net

assets of the associate company aller the purchase. The goodr,r'ill arising is reflected in the remaining value of the investment and

is amortized over a period of I 0 years.

The losses of the associate company after the purchase are reflected in the corrsolidated income statement. The cumulative

changes after the purchase are adjusted into the remaining value ofthe investment in the associate company' Dividends received

from the associate company are olflet against the investment in the associate company.

The tlnancial statements ofthe associate company are prepared for the same period as the company's financial statements and use

consistent accounting policies. Appropriate consolidation adjustments have been made to ensure that the accounting policies are

applied consistently with the company where necessary'

3. Account receivables

The receivables shall be kept records in details according to period receivables, entities receivables, types ofcurrency receivable

and other factors according to requirements for the Company'

The amounts receivable shall be classified following rules below:

- Trade receivables: commercial receivables generating fiom purchase-sale related transactions between the Company and buyers

such as receivables from sales, services, liquidation / transf"r of assets, receivables from sale of exported goods given by the

trustor through the trustee;

- other receivables include non-comnrercial or non-trading receivables.

Whenever preparing financial statements as prescribed, the receivables shall be classified:

- The amounts receivable from customer with the remaining recovery term within l2 months or within a normal operating cycle at

the time ofreporting is classified short-term receivables;

- The amounts receivable from customer with the remaining recovery term more than 12 months or more than one normal

operating cycle at the time ofreporting is classified long-term receivables.

At the times in which the financial statements are prepared as prescribed, the Company must re-evaluate trade receivables derived

from foreign currencies (excluding prepa).ments to suppliers, iiat the time ofreporting there solid evidence about the seller cannot

provide goods, services and company will have to taire back the prepayments in foreign currency' these amounts are considered

monetary denominated in foreign currencies) are foreign currency-buying rates of the commercial bank where the Company has

regular transactions by the time ofpreparation for financial statements'

Allowance for doubtfuldebrs.. doubtful debts are created or reverted the allowance for doubtful debts when preparing financial

statements. The establishing or reverting of allowance for doubtful debts shall be carried out at the time in which the financial

statement is prepared and recorded in administrative eipenses rvithin the period. With regard to doubtful debts for several years' if

the enterprise fails to collect payment of debts regardless of all measures taken and he client has insolvency the company shall

sell that debts to debt and assets trading company or eliminate doubtful debts account on the accounting records (according to

regulations and charter ofthe company)'
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4. Accountingprinciplesofinventory

a. Inventories

lnventories are stated at original cost. Where the net realizable value is lower than cost, inventories should be measured at the net

realizable value. The cost of inventories should comprise all costs of purchase, costs of conversion and other costs incurred in

bringing the inventories to their present location and condition'

b. The cost ofinventory

The cost of inventory at the year-end is calculated by weighted average method.

For wholesale goods sold in batches, the company recognizes the value ofgoods sold using the specific identification method'

c. The record ofinventory

Inventory is recorded by the perpetual method.

d. Provisions for decline in value ofinventories

At the end of the accounting period, if inventories do recover enough at its historical value not because of damage' obsolescence,

reduction of selling price. In ihi. .ur., the provision for inventories is recognized. The provision for decline in inventories is the

difference between the historical value ofinventories and its net realizable value.

5. Fixed assets

a, Principles ofaccounting and depreciation ofTangible fixed assets

Tangible fixed assets are stated at historical cost less accumulated depreciation. Historical cost includes any expenditure that is

directly attributable to the acquisition ofthe fixed assets putting them into ready-for-use state. Expenditures which are incurred

shall be recorded as increase in their historical cost ifthey are expected to resulted in an increase in the future economic benefits

from the use of these assets. Those incurred costs which fail to meet this requirement must be recognized as production and

business expenses in the Period.

Tangible fixed assets are depreciated on straight-line method over the estimated useful lives. The estimated useful lives of each

assets class are as follows: \
Estimated dePreciation vear \\

- Buildings and structures 05 - 30 4\
- Machinery and equipment 03 - 15 l" ll
- office equipment 03 - 06 l:ll

when tangible fixed assets are sold or disposed, their historical cost, accumulated depreciation are written off. and then/y gain

or loss arising from such disposal is included in the income or expenses during the period.

b. Accounting principles for finance leased lixed assets

A lease is considered a finance lease u,hen most ofthe rights and risks oforvnership ofthe asset are transferred to the lessee' All

other leases are considered operating leases.

Finance leased assets are recognized as assets and finance lease liabilities on the balance sheet at the lower ofthe fair value ofthe

leased asset and the present vaiue of the minimum lease payments at the commencement of the lease'

Lease payments for finance leases are divided into finance costs and principal repayment. Finance costs are calculated for each

accounting period over the lease term based on a fixed interest rate applied to the outstanding lease liability'

Finance leased assets are amortized using the straight-line method over their estimated useful life, similar to assets owned by the

company, or over the lease term, rvhichever is shorter, as follorvs:

Estimated de Pre c iation Year
l0

12
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2
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For the year ended as at 3110312026

6. Construction in progress

Construction in progress reflect direct costs (including borrowing costs in accordance with the Company's accounting policy)

associated with assets under construction. machinery, and equipment being installed for production, rental, and management

purposes, as well as costs related to ongoing repairs of fixed assets. These assets are recorded at historical cost and are not

depreciated.

7. Deferred corporste income tax

Deferred corporate income tax assets and defened corporate income tax liabilities are determined based on the tax rate expected to

be applied in the year the asset is recovered or the liability is settled, based on the tax rates eflective at the end ofthe fiscal year.

E. Principles ofaccounting and amortization ofprepaid expenses

The expenses actually incurred but they are related to operation output of many accounting period' The prepaid expenses are

recognized at historical cost and aniortized on a straight-line basis over their estimated useful life.

The classification ofprepaid expenses when preparing financial statements follows these principles below:

- Short-term prepaid expenses reflect the amounts paid in advance for services or tools and equipment that do not meet the

conditions for asset recognition, and are expected to be used up within a period not exceeding l2 months or one business cycle

from the date ofpayment;

- Long-term prepaid expenses reflect the amounts paid in advance for services more than a period exceeding 12 months or one

business cycle from the date ofpayment.

9. Principles of accounting of payables and accrulls

payables and accruals are recognised tbr the amounts to be paid in the future for goods and services received. Accrued expenses

are recognised based on reasonable estimates ofthe amounts to be paid'

The amounts receivable shall be classified following rules below:

- Trade payables include commercial amounts payable arisen from purchase of goods, services or asset and amounts payable

include amounts payable when importing through the trustee;

- Accured expenses reflect payables to goods or services received from the seller or provided for the seller during a reporting

period, but payments of such goods or services have not been made due to lar:k of invoices or documents on accounting, which are

recorded to operating expenses ofthe accounting period;

- Other payables include non-commercial amounts payable, or amounts payable relating to trading in goods or services'

The amounts receivable shall be classified following rules below:

- payables with a remaining payment term of no more than l2 months or within one business cycle are classified as short-term;

- payables with a remaining payment term of l2 months or more, or exceeding one business cycle, are classified as long-term'

10. Principles for recognizing loans and capitalizing borrowing costs

Borrowings and finance lease liabilities include amounts borrowed and finance lease obligations from banks, financial companies,

and other parties.

The borrowings and finance lease liabitities shall be classified when preparing the financial statements following rules below:

- Borrowings and finance lease liabitities with payment period not more than l2 months are classified as short-term;

- Borrowings and finance lease liabilities with payment period of more than 12 months are classified as long-term'

Borrowing costs directly related to loans are recognized as financial expenses in the period, except for borrowing costs that are

directty associated with the construction or production of qualifying assets, which are capitalized as part of the value of those

assets when the conditions stipulated in the Accounting Standard on "Borrowing Costs"'
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I L Principles of accounting of common bonds

Common bonds are recorded and tracked as a loan of the enterprise from the time the funds are actually received from the

issuance until the payment to bondholders is fully completed.

When making financial statement. in the liabilities of the balance sheet, the item of bond released shall be recorded on net basis

(determining by bond value at par minus (-) bond discount are plus (+) Bond premium).

Cost of issuing bonds is gradually allocated in accordance rvith bond life under the straight line method or real interest rate

method and recorded in the financial expense or capitalized. At the time ofinitial record, the cost ofissuing bonds is recorded a

decrease in par value ofthe bond. Periodically, accountants allocate cost for bond issuance by recording an increase in the par

value and recording in financial expense or capitalization in accordance with the recording accrued interest ofthe bond.

12. Principles for recognizing owner's capital

a. Principles for recognizing owner's capital

The owner's equity is recognized based on the actual capital contributed by the shareholders.

Forjoint-stock companies, the share capital contributed by the shareholders is recorded at the actual price ofthe issue ofshares,

but is reflected in detail according to two separate criteria:

- The owner's equity is recognized at the par value ofthe shares;

- Share premium reflects the difference bet\l,een par value and issuance price of shares.

ln addition, share premium reflects the difference betr.reen par value and issuance price of shares when reissuing the treasury

shares.

b. Principles for recognizing undistributed post-tax profits .1
Undistributed post-tax profits reflects business results ofthe Company after enterprise income tax at the reporting date. +j0N

Undistributed post-tax profit is distributed to shareholders after allocating funds according to the Company's Charter as well as fO=;
legal regulations, and has been approved by the General Meeting ofShareholders. yCC

,T N}

13. Principles of revenues and income iNG

a. Revenue from sales ofgoods \\

Revenue from sales ofgoods should be recognized when all the following conditions have been satisfied: g

- The Company have transferred most ofrisks and benefits associated with ovrnership ofproducts, goods to the buyer;

- The Company no longer hold the right to manage goods as owners or the right to control goods;

- Revenues are determined reliably;

- The Company has received or will receive economic benefits from the sale transaction;

- The costs incurred from the sale transactions may be determined.

b. Revenue from services rendered

Revenue from service rendered transactions shall be recognized when the results ofthese transactions are determined in a reliable

way. Where a service provision transaction relates to many periods, turnover shall be recognized in each period according to the

results of the work volume finished on the date of making of such period's accounting balance sheet. The result of a service

provision transaction shall be determined only when it satisfies all the conditions below:

- Revenues are determined reliablyt

- lt is possible to obtain economic benefits from the service provision transaction:

- The work volume finished on the date ofmaking the accounting balance sheet can be determined;

- The costs incurred from the service provision hansaction and the costs ofits completion can be determined.

t4
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c lnterest income

lnterests recognized on the basis ofthe actual time and interest rates in each period rvhen it satisfies the two conditions below:

- lt is possible to obtain economic benefits from the concerned transactions;

- Revenue is determined with relative certainty'

14. Accounting principles for revenue deductions

The decrease adjustment ofrevenue shall be as follows:

- The decrease adjustment ofrevenue in the incurring period ifrevenue deductions incurred in the same period ofconsumption of

products. goods and servicesl

- The decrease adjustment ofrevenue as follows ifrevenue deductions incuned in the next period ofconsumption ofproducts,

goods and services:

+ Record a decrease in revenue on the current financial statements ifthe revenue deductions incur before reporting date;

+ Record a decrease in revenue on the next financial statements ifthe revenue deductions incur after reporting date'

The payable trade discount is the amount that the compan)' sells at'a discounted price to customers who buy goods in large

volumes.

Sales rebate is the deduction to the buyer because products, goods are bad, degraded or improper as prescribed in contract'

Sales return are reflected the value ofthe products, goods which customer returns due to causes such as violations ofeconomic

contracts, bad, degraded , wrong category or improper goods'

15. Accounting principles ofcost ofgoods sold 
=

Costofgoodssoldincludescostoffinishedgoods,tradegoods,services.investmentprorry,constructionunitsoldinthe<
production period and expense related to real estate activities... are recognized accordance with the revenue recognition principle t Il

-tA!
and the Prudence PrinciPle 'iG N

ipx
Damaged or lost value is allowed to record to cost ofgoods sold after deduction ofcompensation (ifany)' 

JUO

For the used material over the normal production capacity, labor and general production cost is not allowed to record to

production cost but allowed to record to cost ofgoodr.old uft., deduction ofcompensation (ifany), even these finished goods are ---'/I
not sold.

16. Principles of financial expenses

Financial expenses reflect financial operating cost including expenses or losses relating to financial investment activity' expenses

of lending and borrowing, costs of capital contributed to joint venture, to associates, losses from short-term security transfer'

expenses of security selling transaction; provision for business securiry decrease, provision for losses from investment in other

units, losses incurred when selling foreign currency, losses from exchange rate...

lT.Accountingprinciplesofsellingexpenses'generalandadministrativeexpenses.

Selling expenses record expenses actually incurred in process ofselling products, goods' providing services'

Administrative expense reflects the general expense of the company, including: labor cost; social and health insurance'

unemployment fund, union cost of .unug"r"nt employee; office material expense' tools, depreciation of assets using for

managemenu land rental, business license tax; bad debt provision; outsourcing expense and other cash expenses"'
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18. Current corporate income tax recognition principle and method and deferred income tax expense

Current income tax expense is calculated basing on taxable profit and income tax rate applied in the current year'

Deferred corporate income tax expense is the amount ofcorporate income tax that rvill be payable in the future arising from:

- Recognizing deferred income tax liabilities for the cunent year;

- Reversing deferred income tax assets that were recognized in previous years.

19. Related parties

parties are considered to be related ifone party has the ability to control the other party or exercise significant influence over the

other party in making financial or operational decisions.Parites are considered to be related parties if they are under common

control or under common significant influence.

ln considering its relationships with each related party, the Company considers thc substance of the relationship not merely the

legal form.

20. Financialinstruments

pursuant ro circular No. 7512015/TT-BTC dated l8lo5l20l5 of the Ministry of Finance, before the Accounting standaxd fof

f.inancial instruments and guiding documents on the implementation of Accounting Standards of financial instruments are issued,

The Board of Management decides not to present and describe financial instruments as prescribed in Circular No' 210/2009 / TT-

BTC in the accompanying financial statements'

21. Segment reporting

A segment is a component which can be separated by the Company engaged in sales of goods or rendering of services ("business

segment,,). or sales of goods or rendering of services within a particular economic environment ("geographical segment")' Each

selment is subject to risks and returns that are different from those ofsegments. A reportable segment is the Company's business

segment or the Company's geographical segment.

22. Methods for preparing consolidated financial statements

a. Accounting method for business combination transactions with subsidiaries

In the consolidated balance sheet, the carrying amount of the investment of the parent company in a subsidiary and the parent

company,s ownership in the fair value of net assets of subsidiaries at date of acquisition must be eliminated completely, the

following principles:

- parent Company shall recognize assets and liabilities ofthe subsidiary according to the fair value at the acquisition date;

- The parent Company must separately recognize the non-controlling shareholders' interest in the difference between the fair

value and the book value ofthe subsidiary's net assets at the acquisition date:

- The parent Company recognizes delerred income tax liabilities for the subsidiary's assets and liabilities whose fair values

exceed their book values; anJ r".ognires defened tax assets for the subsidiary's assets and liabilities whose fair values are lower

than their book values.

Goodwill or gain from a bargain purchase arising from the acquisition of a subsidiary (if any) is recognized simultaneously with

the elimination of the Parent Company's investment in the subsidiary'

b. Method recognized interests of non-controlling shareholders

ln the consolidated balance sheet, non-controlling interests in the fair value of the net assets of subsidiaries are identified and

presented as a separate line item under equity'

Losses incurred by a subsidiary must be allocated to the non-controlling interests in proportion to their ownership, even if such

losses exceed the non-controlling interests' share in the subsidiary's net assets.

In the consolidated income statement, non-controlling interests are determined and presented separately under the item "Profit

after tax attributable to non-controlling interests." Non-controlling interests are calculated based on the non-controlling

shareholders, ownership percentage and the post-tax profit of the subsidiaries. The income attributable to non-controlling

shareholders in the operating ,.ruit, of subsidiaries is reflected under the item "Profit after tax attributable to non-controlling

interests - Code 62."

ln addition to the above. non-controlling shareholders'benefit also aflected by other internal transactions'
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c. Accounting methods ofrecognizing profit and loss when there is a change ownership percentage at subsidiaries

If, after gaining control ofa subsidiary, the parent company continues to invest in the subsidiary to increase its ownership interest'

the difference between the cost of the additional investment and the book value of the acquired net assets must be recorded

directly in retained eamings and treated as equity transactions (not recognized as goodwill or gain ftom a bargain purchase)' In

this case, the parent company does not remeasure the subsidiary's net assets at fair value as ofthe date ofobtaining control'

In a business combination achieved in stages, prior to eliminating the parent con'rpany's investment in the subsidiary, certain

adjustments must be made to the cost of the parent's investment in the consolidated financial statements'

d. Elimination method for intercompany transactions

- Adjusting the inJluence ofselling inventory transactions

In the consolidated financial statements, revenue and cost of goods consumed within the group should be eliminated entirely'

Unrealized profits from sales transactions is reflected in the value of inventories should be eliminated completely'

- Adjusting the internal loans

lf entities within a group have intercompany borrowing relationships, then the outstanding loan balances reflected in the items

,'Short-term borrowings and finance lease liabilities",;Long-term borrowings and finance lease liabilities", "Short-term loans

receivable,,, and ,,Other long-term loans receivable" must be entirely eliminated. Accordingly, interest income from lending and

interest expenses on borro*ings must also be entirely eliminated in the consolidated financial statements'

- Adjusting other internal items

The balance of asset and liability items arise from transactions between entities rvithin the Group' such as receivables, payables'

unrealized revenue, upfront costs ... must be completely excluded when preparing consolidated financial statements' 
\

Revenues. income, cost, expense arise from other transactions within the group, such as income from financial *ti"f ii; 1[
financial costs arise from the revaluation of cash items denominated in foreign currencies, revenue for rent, servlce provldeNff

within the consortium should be eliminated completely' //
e. Goodwill

Goodwill arises from the acquisition of subsidiaries, ioint ,,'entures and associates. Goodwill is determined at original cost

subtracting accumulated amortization. Original cost of goodwill is the difference between the cost of purchase and the Group's

interest in the net fair value ofthe buyer,s assets, liabiliiies and contingent liabilities. The negative spread (negative goodwill) is

recognized in the consolidated busirress results'

Goodwill arise from the acquisition of subsidiaries that is amortized on a straight line basis over l0 years. The carrying value of

goodwill in the acquisition of subsidiaries is reduced to the recoverable value rvhen the Executive Board determined that it cannot

be fully recovered.
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V.

No. I 10. Cao Street. Ban I Io Chi Minh C

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

CASH AND CASH EQUIVALENTS

- Cash on hand

- Cash at banks

+ VND bank deposits

Joint Stock Commercial Bank for Foreign Trade of Vietnam (*)

Others

+ Foreign culrency bank deposits

Total

'Note:

(*) The balance in the payment account No. 1020883498, with a balance

pledged at the Bank to secure the Company's loan (Note V.I8).

TRADE RECEIVABLES

a Short-lerm
- Tan Viet Service Joint Stock Company

- Suc Song Viet Import Export Trading Company Limited

- Ocean Energy Development Investment Joint Stock Company

- Sao Viet Technology Development And Production Joint Stock Company

- Vuong Phat Trading Technical lnvestment Company Limited

- Heineken Vietnam Brewery Limited Company

- Others

b. Long-term

c. Receivables from related parlies
(Details of this section are presented at Note VIII.3.c).

PREPAYMENTS TO SUPPLIERS

a, Short-term
- Vina Green Investment And Development Joint Stock Company

- Dai Nam Trading Constructions And Mechanics Company Limited

- Minh Phuong Technical Services Co.. Ltd'

- Hong Phat Trading - Manufacturing And Construction Co., Ltd.

- Others

b. Long-term

21.856.160.637 10.857.893.546

of VND 200.228-4'70 as of 3l december 2025. is currently

As at 3l/03/2026
339.380.75 l.0t 5
82.298.666.367

72.976.791.096

28.7'ts.084.219

48.082.050.228

25.446;7 t2.488

3.060.202.500
'18.741.244.1t7

As at 3 l/03/2026 As at 0l/01/2026

For the year as at 3110312026

Donvi tinh: WD

As at 0l/01/2026
l.

As at 31/03/2026

21.490.423.659

366.336.978

364.463.053

344.023.243

20.439.810

1.873.925

r 0.488.390.723

369.502.823

361.542.672

34s.s37.639

22.005.033

l.960.r5I

As at 0l/01/2026
339.608.023.712

82.298.666.36',1

72.976.791.096

28;775.084.219

48.082.050.228

25.446.712.488

3.060.202.500

78.968.516.844
-4ir(
r&

cc
UTU
.iUA1

o0ti
\a

r79.559.346.705

3 r .532.388.787

58.771.291.562

45.929.190.000

17.fi7.497.680
26.208.978.676

178.601.526.700

3 1.532.388.787

58.771.291.562

4s.929.190.000

17.117.497.680

2s.251.158.671
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INDT]STRIAL JOINT STOCK CO]\IPANI' Consolidated fi nancial statements
No.I 10. Cao Thang Street, Ban Co W'ard" lio Chi Minh City For the year ended as at 31103/2026

5. LOAN RECEIVABLES

As at 3l/03/2026 As at 0l/01/2026
a. Short-term
- Mrs. Phan Ngoc Thuy Trang (*)

b. Long-term

a. Short-term
- Advances

+ Tran Kim Sa

- Deposits

+ Tran Kim Sa

+ Tran Cuu Long
+ YangTuan An
+ Tran Kim Cuong
+ Depot Farming Marine

Machinery C ompany Limited

+ Others
- Others

+ Interest loan receivables

+ Nguyen L'an Hop
+ Others

b. Long-term
- Deposits

t4.000.000.000 14.000.000.000
14.000.000.000 r 4.000.000.000

Total r 4.000.000.000 14.000.000.000

Noles:

(*) Loan receivables from the subsidiary - CL Joint Stock Company and Ms. Phan Ngoc Thuy Trang under the contract
No.100424/CL-TT on 1010412024:loan term is l8 months with the interest rate 5o/atyear. This loan receivable has no collateral.

6. OTHERRECEIVABLES
As at 31i03/2026 As at 01/01/2026

Value Provision Value Provision
I 05.46r.338.741_

83.124.17 I .564
(1t 38.476.642.564

(1 ) I 4.384.480.000

( t) 4.704.800.040

(1) t.960.000.000
(2) 23.5 t5.200.000

83.049.000
22.337.167.177

(3) 22.2 t 9.000.036

I 18.t67.14t

46.530.000

46.530.000

10r.2s7.t 39.0_69

78.919.971.892

34.272.442.892

14.384.480.000

4.704.800.000

1.960.000.000

23.5 t5.200.000

83.049.000
22.337.167.177

22.2 t9.000.036

I t8.167.t41

46.s30.000

46.530.000

\
- t(

-T)
-ir

l{t

-xt
d

- l(

Total 105.507.868.7.1I r 0 r .303.669.069

Noles:

( I ) This is a deposit made for individuals (related parties) whose real estate assets were borrowed by the Company to be used as

collateral for a bank borrowing, in accordance with Board Resolution No. 0201/2023NQ-DDC dated 05/01/2023 (Note V.l8).

(2) This is a deposit made for Depot Farming Marine Machinery Company Limited to execute the company's construction and
installation contracts.
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INDOCHINE IMPORT EXPORT INVESTMENT
INDT]STRIAL JOINT STOCK CONTPANI'
No. I 10, Cao Thang Street, Ban Co W'ard, Ho Chi Minh City

Consolidated fi nancial statements
For the year ended as at 31 103 /2026

6. OTHER RECETVABLES (CONTTNtTED)
As at the date ofthese financial statements, the above receivable has been fullv recovered.

(3) This represents the outstanding receivable arising from the divestment of shares in CL Joint Stock Company under Share
Transfer Contract No. 0I/CNCP dated 2910612024, Share Transfer Contract No. 02/CNCP dated 26/0912024, and the related
contract appendices. As at the date ofthese financial statements, this receivable has not yet been fully collected. The Company's
Management and Mr. Nguyen Van Hop entered into an asset pledge agreernent on 05/05/2025, whereby 2,590,000 shares of CL
Joint Stock Company (owned by Mr. Nguyen Van Hop) were pledged as collateral to secure this receivable.

7. DOTIBTFTIL DEBT
As at 31i03/2026 As at 0l /01/2026

Hislorical cosl
Recoverable

amount
Historical cost

Recoverable

amount
- The total value ofreceivables, loans
that are overdue or not yet overdue but
diflcult to recover

lncludes:
- Trade receivables

+ Tan l'iet Service Joint Stock
Company

+ Ocean Energt Development

Investment Joint Stock Company

+ R2Sonic LLC Company Limited
+ l'inh Thanh Construction -

Trading - Service Company Limited

+ A Long Thermal Mechanical DT
Joint Stock Company

+ Nam Son Global Company Linited

+ Thermal Energlt lmporl-Export
Trading Company Limited

+ Suc Song L'iet Import bport
Trading Company Limited

+ Sao L'iet Technologt Development

And Production Joint Stock Company

+ Others
- Other receivables

+ Nguyen L"an Hop

Total

358.005.028.250

335.786.028.214

76.548.503.1 54

28.775.084.2 t 9

10.756.435.007

8.061.061.435

65.795.067. 165

47.860.343.828

97.989.5i3.406
22.219.000.036

22.2 19.000.036

(224.578.392.194)

(224.578.392.194)

(45.662.578.407)

7.529.504.505

(4:030.530.7 18)

(65.393. I 22.380)

(24.043.709.896)

(92.977.95s.299)

10.756.435.007 (6.4s3.861 .0-04)

378.608.228.250 (268.704.091.809)

356.389.228.214 (268.704.091.809)

76.518.503.t51 (43.378.896.367)

49.378.284.2t9 (32.426.016.t46)

\
)

\
'El
J

'/.
{
Y

8.061 .061 .435 (4.030.s30.7 t 8)

65.79s.067.t6s (6s.393.122.380)

47.860.343.828 (24.043.709.896)

97.989.s33.406 (92.977.955.299)

22.2 t 9.000.036 -

22.2 t9.000.036 -

3s8.005.028.250 Q24.578.392.194) 378.608.228.250 (ru
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INDO(]HINE IMPORT EXPORT INvESTMENT
INDTIST'RIAI, JOINT STOCK CONIPANT' Consolidated fi nancial statements
No.l | 0. Cao

8. INVENTORIES

- Goods in transit
- Work in progress

- Finished goods

Ban Co Minh For ended as at3110312026

As at 31i03/2026 As at 0l/01 /2026
Historical cost Provision Historical cost Provision

839.262.099

r.304.343.536

7.490.380.745

839.262.099
1.304.343.s36
7.490.380.745

'l'otal 9.633.986.380 9.633.986.380

9. LONG.TERMASSETSINPROGRESS

a. Work in progress

b. Construclion in progress
- Basic construction of the Long An waste treatment plant (site leveling costs)
- Basic construction ofthe Heineken F'urnace
- Others

As at 3l/03/2026 As at 01/01/2026

t34.743.667.630 134.743.667.630
9 t .657.388.8 l2
24.356.097.000
r8.730.r8r.8r8

91.657.388.812
24.356.097.000
18.730. t 81.818

Total

IO. GOODWILL

Goodwill arising from the investment in CL Joint Stock Company

Total

Allocated to expenses in prior years

Allocated to expenses during the year

Unamortized goodwill at year-end

134.743.667.630 134.743.667.630

As at 3l/03/2026 As at 0l/01/2026
8.51t.369.915 8.5II.369.9t5

8.51 r.369.915 8.511.369.915:

4.858.778.307
1.063.921.240

t.737.738.025

2.588.670.368

6)
3b*\

a
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INDOCHINE IMPORT I]XPORT INVE,STMENT Consolidated fi nancial statements
No. I 10. Cao Street, Ban Co Ward. IIo Chi Minh Ci

I I. INCREASE, DECREASE IN TANGIBLI] FIXED ASSETS

Buildings and
structu res

For the year ended as at31103/2026

NIachinery and
equipment Office equipments Total

Items

l. Cost

l. Opening balance

2. lncrease
- Purchases

3. Decrease

4. Closing balance

112.872.973.126

tt2.s72.g73.12;

r .01 3.s69.793.734

1.0r 3.569.793.734

599.1 54.852

599.1 54.85;

I .121 .04t.921 .7 l2

t.127 .041.921.712
II. Accumulated depreciation
l. Opening balance
(Adjustment)

2. lncrease
- Depreciation lbr the year

3. Decrease

31.77 1.507 .045

1.566.759.709

1.s66.759.709

36.338.266.754

402.611.078.649

16.237.949.783

t6.237.949.783

41s.84g.028.$;

599.1 5.1.852 437.98t.740.546

17.804.709.492

17.804.709.492

455.786.450.038599.15,1.8524. Closing balance

lll. Net book value

l. Opening balance

2. Closing tlalance

Notes:

78.101.466.081

16.531.706.372
610.958.715.085

591.720.765.302
689.060.181.166

611.255.471.674

- As at 3 | March 2026, tangible fixed assets with a net book value of MrlD 47 I .l I I .367 .g59 (As at 3 I December 2024: MrlD
550.1I0.684.710) were mortgaged at the Bank as security for loans of the Compmy and its subsidiaries (Note V.lg).

- The cost oftangible fixed assets which have been fully depreciated but are still in use ofthe Company and its subsidiaries as at 3l
March 2026 is vND 66.948.56 I.686 (As at 3 I December 2024: M\D 31.419.415.526).

I2. INCREASE, DECREASE IN FINANCE LEASE ASSETS

I
.3'

4
c

Ufl
.UA'

dl
\

Items

l. Cost
t. Opening balance
2. lncrease
3. Decrease

4. Closing balance
I l. Accum ulated depreciation
l. Opening balance
2. lncrease
- Depreciation for the period

J. Decrease
,1. Closing balance
III. Net book value
l. Opening tralance
2. Closing balance

!lachiner-r'and
equipment Total

t6.162.679.425

16.162.679.425

16.162.679.425_

16.162.679.42s

8.159.546.213

404.066.985
404.066.985

8.563.613.198

8.159.546.2t3
404.066.985
404.066.985

8.563.6r3.198

9.619.401.152

7.599.066.227
8.003.r33.212
7.599.066.227
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INDOCHINE IMPORT EXPORT I\VESTMENT
INDT]S'TRIAI, JOINT STOCK CO}I PANY Consolidated fi nancial statements
No.I I0, Cao Thang Street, Ban Co Ward, Ho Chi Minh Citv For the year ended as at 31103/2026

I3. PREPAID EXPENSES

As at 3l/03/2026 As at 01/01/2026
a Short-term
- Others

b. Long-term
- Tools and supplies
- Land use rights
- Installation and repair costs for factories and ofTices
- Others

I 5.777. I 39
15.777 .139

5.758.t99.586

5.627.280.809
130.918.777

I 5.777.139
15.777.t39

6.4s l. I 26.734

105.152.969

5.738.890.030

350.139.766
256.943.969

Total

l,l. TRADU, PAYABLES

5.773.976.725 6.466.903.873

As at 0l/01 /2026As at 3l/03/2026

l/alue
Recoverable

value
L'alue

Recoverable

value
a. Short-term
- Quang [,oc Import-Export
Freight Forwarding Co., Ltd
- Phuc Dat Construction &
Mechanical Manufacturing
Company Limited
- Heineken Vietnam Brewery
Limited Company

- Hong Phat Trading -
Manufacturing and Construction

Company Limited

- Kim Thanh Environmental

Company Limited
- Others

b. Long-lerm

s0.297.359.014

8.948.200.000

5.689.234.095

15.945.264.999

4.909.342.739

1 .541 .633.022

13.263.684.159

(*)

(*)

(*)

(*)

(*)

(*)

(*)

(*)

31.371.121.642

8.948.200.000

6.094.234.095

2.648.329.270

I .191.646.704

934.492.822

14.557.5 I 8.75 I

(*)

(*)

(*)

(*)

::
.1 1,

.: tt(
jPt
i0il
NHA

'lD

)-_[

Total 50.297.359.01,1 34.371.121.612

c Trade payables to rclated paaies
(Details of this section are presented at Note VIII.3.c).

Noles:

(*) As at 30 June 2025 and 0l January 2025, the Company has overdue debts that have not been settled due to financial
arrangements not being in place. Therefore, the amount that can be repaid cannot be accurately determined.
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INDOCHINE IMPORT EXPORT INVES'[MENT
INDTISTRIAL JOINT STOCK CO\IPA\}' Consolidated fi nancial statements
No. I 10. Cao Co Ward, Ho Chi Minh

I5. S'IATTITOR}' OBLIGATIONS.\ND RECEIVABLES FROM THE STATE

As at 01i01/2026 Payq[1.

the year

For the year ended as at3110312026

a Payables

- Value added tar
- Corporate income tax

- Personal income tax

- Other taxes

b. Receivables

Note:

s. r 3 1.508.716

485.42s.;3s

4.646.078.907

1.349.787.1 46

1.239.117

1.348.548.029

Paid amounts

the year

820.91 7.532

820.917.532

As at 3l/03/2026

5.660.378.3_60

486.668.9s6

5.173.709.404

The Company's tax settlements are subject to examination by the Tar Authority. Because the application of tax laws and
regulation to many types of transactions is susceptible to varying interpretations, amounts reported in the financial statements
could be changed at a later date upon final determination bv the Tax Authoritr.

I6. ACCTIRED EXPENSES

As at 3l/03/2026 As at 0l/01/2026
a. Short-term

. Accrued interest expenses

- Accrued selling expenses

b. Long-term

Total

I7. OTHERPAYABLES

o. Shorl-term
- Surylus assets pending resolution

- Social, health, unemployment insurance

- Others

+ Late poyment interest on social insurance

b. Long-term

- Deposits received

26r.1 30.8t 7.71 5
251.321.709.363

9.809. 108.352

239.670.359.482

160.168.336.522

79.047.477.506

261.130.817.7t5 239.670.359.482

.4s at 31/03/2026 As at 01/01/2026

\
\'tY

l'N
liGr

KHt

dN

_/I

7.096.432.106

4.571.575.311

2.524.85"1.095

2.524.857.095

s00.000.000

500.000.000

6.92s.885.163

4.485.580.031

2.440.305.132

2.440.i05. t 32

s00.000.000

500.000.000
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INDO(]HINE IMPORT EXPORT I\\'ESTM IiN r
INDTISTRIAI, JOINT S'[OCK CO}I PA\\' Consolidated fi nancial statements
No. I 10. Cao Thang Street, Ban Co Warcl. [{o Chi Minh City For the vear ended as at 31103/2026

20. owNER'S EQtrtTY (CONTINtiED)

b. Details of owner's investment

- State owner

- Other organizations and individuals

Total

c. Capital trunsactions with owners and distribution ol dividends or proJits

- Owner's invested equift
+ Opening capital

* Increase in capital during the year

* Decrease in capital during the year
+ Closing capital

- Dividends, distributed protits

d Shares

- Authorised shares

- Issued shares

+ Ordinary shares

- Treasury shares

- Shares in circulation
+ Ordinary shares

(* ) Par value ofoutstanding shares: VND I 0.000 per share.

NON-CONTROLLING INTEREST

- Non-controlling shareholders' interests in capital contributions at the subsidiary
- Non-controlling shareholders' interests in the net asset value ofthe subsidiar"v

Total

OFF-BALANCE SHEET ITEMS

a Foreign currencies
- US Dollar (USD)

.4s at 31/03/2026 As at 0l/01/2026

7e8.398.360.00; 7e8.39S.860.00;

798.398.860.000 798.398.860.000

,4s at 3l/03/2026 As at 0l/01/2026

798.398.860.000 798.398.860.000

798.398.860.000 798.398.860.000

.4s at 31i03/2026 As at 01/01/2026

79.839.886

79.839.886

79.839.886

79.839.886

79.839.886

79.839.886

79.839.886

79.839 886

79.839.885

79.839.886

21.

,4s at 3l /03/2026 As at 0l/01/2026
25.568.897.406
2.970.s91 .000

31.269.603.812
(s.700.706.406)

N
\

iIE P

i'd

;G/I))

28.539.,188.,106 25.568.897.406

.4s at 31i03/2026 As at 01/01/2026

71.40 74,70

3l



INDOCHINE IMPORT EXPORT INVESTMENT
INDTISTRIAL JOINT STOCK COMPANY

No. I 10. Cao Thang Street, Ban Co Ward. Ho Chi Minh City

Consolidated fi nancial statements

For the year ended as at3l/0312026

VI. NOTES TO THE CONSOLIDATED INCOME STATEMENT

I. REVENI-]ES FROM SALES AND SERVICES RENDERED

a Revenues

- Revenue from sales

- Revenue from services rendered

- Revenue from scrap sales, other

b. Revenue deductions
- Commercial discounts

- Sales rebates

- Sales retums

Net revenues from sales and services rendered

c, Revenue lo relAed parties
(Details ofthis section are presented at Note VI II. l.b).

COST OF GOODS SOLD

- Cost ofgoods sold

- Cost of services rendered

- Cost ofselling scrap, other

Total

FINANCIAL INCOME

- lnterest income from deposits

- Interest income from shares and bonds investment

- Dividend income and profit distribution

- Realized foreign exchange rate differences gain

- Unrealized foreigr exchange rate differences gain

- Interest receivables from BCC

- Others

Total

FINANCIAL EXPENSES

- lnterest expenses on lending

- Loss from disposal from financial investments

- Realized foreign exchange rate differences loss

- Unrealized foreign exchange rate differences loss

- (Reversal of provisions)/provisions of financial investments

- Interest payables from BCC

- Others

Quarter 04/2025 Quarter 4/2024

Quarter 04/2025

Donv! tinh: VND

Quarter 4/2024

39.633.r22.71 5

4.803.175.004

34.829.947.7_11

45.851.376

45.851.376

39.587.271.339

17.100.734.989

2.925.754.059

35.392.07r.692

I 7. I 00.714.989 38.317.825.751

Quarter 01/2025 Qmrter 4/2024

t67.122

232.955.489

354.166.259

233.122.6tt 35,1.166.259

Quarter 04/2025 Quarter 4/2024

2t.774.956.'754 22.s33.243.266

|.4t4.074 738

t23.922.67 t

//\la,

;(
\ -.r\

\e

Total

32

23. l 89.03 1.492 22.657.165.937



INDOCHINE IMPORT EXPORT INVESTMENT
INDTISTRIAI, JOINT STOCK COMPANY

No. I I 0, Cao Thang Street, Ban Co Ward. Iio Chi Minh City

Consolidated fi nancial strtements

For the year endedasat3l/0312026

5. SELLING EXPENSES AND GE\ERAI- AND ADMINISTRATIVE EXPENST]S

a Selling expenses incured during the year

- Others

b. General and administative expenses incured during the year

- Labour costs

- Materials expenses

- Office supplies

- Depreciation expenses

- Taxes, lees and duties

- Allowance for doubtful debts

- Long-term cost allocation (commercial advantage)

- Outside service expenses

- Others

6. OTHf,R INCOME

- Others

Total

OTHER EXPENSES

- Penalty for taxes, administrative violations 
i

- Others

Totel

PRODI"]CTION AND BUSINESS COST BY ELEMENTS

- Raw materials

- Labour costs

- Depreciation expenses

- Outside service expenses

- Others

Totel

CT]RRENT CORPORATE tNCOMf, TAX EXPENSES

- Corporate income tax expenses determined according to taxable income ofthe
current year

- Corporate.income tax expenses of previous years transfened to corporate income

tax expenses ofthe current year l

Total

93.984.944

16 93.984.944

Quarter 04/2025 Quarter 4/2024

18.0t7.493.740

't4.4r2.535.076

1.30s.022.715

l1.983.000.934

4.23r.575.952

93.948.178

18.017.49J.740 32.026.082.8s5

Quarter 04/2025 Quarter 4/2024

Quarter 01/2025 Quarter 4/2021

409.490.058

409.490.058

49.90r.802.508

564.760.506

44.847.548

1.183.650.081

l . 189.000

2t2.784.248
47.743.649.557

1 50.8s5.568

66.000

Quarter 04/2025

6.062.872.332

998.085.439

61.232.544

860.316.706

20.281.400

212.784.248

3.6t3.633.9'17

2',19.115.717

17.422.301

Quarter 4/2024

6.396.000

1

Quarter 04/2025

6.396.000

Quarter 1/2021

4
*
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INDOCH INE I MPORT EXPORT INVES'I'MENT
rNDtrsrRIAL J.INT srocK coNrpANy consolidated financial statements

No. I 10, Cao Thang Street, Ban Co Ward" Ho Chi Minh City For the year ended u at 31103/2026

IO. DEFERRED (]ORPORATE IN('Oi\IE TAX EXPENS!]S

Quarter 04/2025 Quarter 4/2024

- Defened corporate income tax expenses incuned from tarable temporary

dillerences

- Deferred corporate income tax expenses incurred from reversion of defened
income tax assets

- Revenues from deferred corporate income tax expenses come from reversion of (325.199.749) (250.284.184)
deferred income tax assets

Total

II. BASIC f,ARNINGS PER SHARE

Accounting profit after corporate income tax
Appropriation to bonus and welfare fund
Profit or loss allocated to shareholders holding common shares

Weighted average number ofordinary shares during the period

Basic earnings per share

Noles:

Accounting profit after corporate income tax

Appropriation to bonus and welfare fund
Profit or loss allocated to shareholders holding common shares

Weighted average number of ordinary shares during the period

Diluted earnings per share

______o2s.r22 J 4eL _( 2 s0.28dU1L

From 0l/01/2025 to From 0l/01/2024 to

31/12/2025 3l/t2/2024
(85.643.370.685 ) (2s.832.543. 1 l6)

(8s.643.370.685 ) (25.83 2.s43.116)
79.839.886 79.839.886

-________(!q3L ___________---_ L

The amount ofthe Bonus and welfare fund to determine the "Basic earnings per share" ofthis period is provisionally deducted at a rate

of l0% ofthe Company's after-tax profit and may be changed when there is an official decision at the General Meeting ofShareholders
according to regulations.

12. DILTITED EARNINGS PER SHARE

From 0l/01/2025 to Fron 01/01/2024 to

3 I /t 2/2025 3 t/l 2/2024

(85.643.3 70.68s ) (25.832.543.116)

(85.643.370.68s) (25.832.543.116)

79.839.886 79.839.886 f;

---JLaZlL 

-(3r4l- 

,,NG
PH

Notes: i9l1
The amount of the Bonus and welfare fund to determine the "Diluted eamings per share" of this period is provisionally deducted at a :t'il
rate of l0% of the Company's after-tax profit and may be changed when there is an official decision u,,t" C.rJJr*rgoi tJ D

Shareholders according to regulations.

VII. NOTES TO THE CONSOLIDATED CASH FLOW STATEMENT

I. Non-cash transactions which affects on Cash flow statement: Nonr'.

2, No cash which the company holds but unable to used:

The entire balance of the deposit in current account No. 1020883498, amounting to \.ND 200,228,470 as at 3l Decernber 2025, has

been pledged to the Bank as collateral for the Company's loan (Note V.0l).

)H
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INDOCHINE TMPORT EXPORT INVESTMENT 
consolidated financial statements

INDT]STRIAL JOINT STOCK COMPANY

No. I I 0. Cao Thang Street, Ban Co Ward. Ho Chi Minh City For the year ended as at 3l/0312026

4. Cash actually paid for the loan principal during the year
From 0l/01/2025 to From 01/01/2024 to

31/12/2025 3t/t2/2024

- Paid for borrowing under the loan contract

Total

VIII. OTHER INFORMATION

I. INFORMATION ABOUT THE RELATED PARTIES

* Related parties

493 23.190.763.116

ttetattonsnio

3. Borrowing amount actually collected during the year

- Proceeds from borrowing under the loan contract

- Proceeds from common bonds

- Proceeds from issuance ofconvertible bonds

- Proceeds from issuance ofpreference shares classified as liabilities
- Proceeds from govemment bond repo and security repo

- Proceeds from borrowings under other tiom

Nguyen Manh Hieu

Nguyen Thanh Quang
Tran Kim Sa

Tran Kim Cuong

Yang Tuan An

Tran Cuu Long

Tran Thi Hong

Tran Ngoc Phung

Yang Hy An

CL Joint Stock Company

From 0l/01/2025 to From 01/01/2024 to

3 t/12/2025 3 l/12/2024

493 23.190.763.116

Chairman

Member cum Ceneral Director
Member cum Deputy General Director

Company governance offi cer

Related person ofthe key managernent personnel

, Related person ofthe key management personnel

Related person ofthe key management personnel D\o
Related person ofthe key management personnel 'l-

Subsidiary

New Energy Development and Infrastructure Investment Joint Stock Company Associates

(Former name: Kim Minh Phu Technical Service Trading Company Limited)

Minh Phuong Technical Services Company Limited Associates

Khai Nguyen Trading and Investment Company Limited
The company is controlled by related parties of
the key management Personnel

Sao Viet Technorogy production and Development Joint stock company ;:tfiTffiffiI#:#related 
parties of

The Board ofDirectors, Managernent, Supervisors, ChiefAccountant and 
Ilxecutive board

Disclosure Person

b. Signifrcanl transactions with related parlies

During the year, the Company had the following significant transactions with related parties:

From 0l/01/2026 to From 0l/01/2026 to

31/03/2026 3l/03/2026

b.l Renderring goods and services

New Energy Development and lnfrastructure Investment Joint Stock Company I 4.932.565.680 14'932 565'680

Sao Vier Technology Production and Development Joint Stock company 47.860.343.828 47 860'343'828

Khai Nguyen Trading and Investment Company Limited 526.500.000 526.500.000

b.2 Advance payment to suPPlier

!Gil
:iHAl

fi(
42
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INDOCHINE IMPORT EXPORT INvESTMENT
INDTISTRIAL JOINT STOCK COMPANY

No. I 10. Cao Thang Street, Ban Co Ward. Ho Chi Minh City

Consolidated Iinancial statements

For the year endedas at3110312026

Minh Phuong Technical Services Company Limited

b.3 Other receivables
Tran Kim Sa

Tran Cuu Long

Yang Tuan An

b. Signiticant transactions t)ith related parties (Continaed)

b.4 Repayment of cash borrowings and offsetting of receivables and payables

Nguyen Thanh Quang
Tran Kim Sa

Tran Kim Cuong
Yang Hy An
Tran Kim Cuong

b,5 Advances
Tran Kim Sa

b.6 Recovery of cash advances and offsetting of receivables and payables

Tran Kim Sa

b.7 Refund ofcash deposits and offsetting ofreceivrbles and payables

Tran Kim Sa

b.8 Compensation paid in cash in respect of the forced sale of pledged shares

borrowed by the Company as collateral for a borrowing

Tran Kim Sa

Position

4s.929.190.000

34.272.442.892

14.384.480.000

4.704.800.000

4s.929.190.000

34.272.442.892

14.384.480.000

4.704.800.000

27.384.889.355

2.477.000.000

From 0l/01/2026 to
3U03t2026

Remuneration ofThe Board ofDirectors, Management. Supervisors and salarl ofother managers:

22.948.800.000

From 0l/01/2026 to
3U03t2026:

Nguyen Manh Hieu

Nguyen Thanh Quang
Tran Kim Sa

Nguyen Minh Tuan

Nguyen Tri Hue

Truong The Vinh
Tran Kim Cuong

Ngo Hoang Yen

Yang Tuan An
Tran Thanh Dang

Le Viet Duy

Vu Thi Chinh
Lam Van Cuong

Dang Van Hau

Chu Hong Nhung

Total

Chairman

Independent mernber

Member cum General Director

Independent member

lndependent member cum Deputy General Director

Independent member

Deputy General Director cum Authorized person to

Deputy Director
Corporate Governance Officer
ChiefAccountant
Head of Supervisiors

Member of Supervisors

Member of Supervisors (Appointed on 2210712025\

Member of Supervisors (Appointed on 22101120251

Member of Supervisors

8t.346.I54

68.0'16.923

68.076.g2;

49.269.231

82.500.000
83.653.846

71.153.84;

6sisNr;\)\\
,)i\l

t;ll
Y

266.769.231 302.692.308

Preparer Chief Accou ntant

Tran Thanh DangVo Thi Thu Van

//Q
ta'l

r(
ki'

36

ryry


		2026-04-29T15:39:07+0700
	CÔNG TY CỔ PHẦN ĐẦU TƯ CÔNG NGHIỆP XUẤT NHẬP KHẨU ĐÔNG DƯƠNG
	I am the author of this document




