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PHUC THINH SOCIAL REPUBLIC OF VIET NAM
PHUC THINH DESIGN CONSTRUCTION Doc lap — Tw do — Hanh phic
TRADING CORPORATION Independence — Freedom — Happiness
00o 000
S6/No.: 40/PT-2026 TP.HCM, ngay 25 thang 03 ndm 2026

Ho Chi Minh City, March 25" 2026

CONG BO THONG TIN PINH KY BAO CAO TAI CHINH
PERIODIC FINANCIAL STATEMENTS DISCLOSURE
Kinh giri: S¢ Giao dich Chitrng khoan Ha Ngi
To: Ha Noi Stock Exchange

Thuce hién quy dinh tai khoan 3, khoéan 4 Diéu 14 Thong tu s6 96/2020/TT-BTC ngay 16/11/2020
cta B Tai chinh huéng dan cong bd thong tin trén thi truong chimg khoan, Cong ty Cd phan Thiét ké Xay
dung Thuong mai Phiic Thinh thuc hién cong bd théng tin bdo céo tai chinh (BCTC) nim 2025 vé6i S& Giao
dich Chirng khoan Ha Néi nhu sau:

In accordance with Clause 3, Article 14 of Circular No. 96/2020/TT-BTC dated November 16, 2020,
issued by the Ministry of Finance, guiding the disclosure of information on the stock market, Phuc Thinh
Design — Construction - Trading Corporation hereby discloses its financial statements (FS) year 2024 to
the Hanoi Stock Exchange as follows:

1. Tén T chire/ Organization name:
- Ma ching khoén/ Stock code: PTD
- Dia chi: 361 Lé Trong Tén, Phuong Tan Son Nhi, TP.HCM, Viét Nam
- Address: 361 Le Trong Tan, Tan Son Nhi Ward, Ho Chi Minh City, Viet Nam
- Dién thoai lién hé/Tel: 028 3811 6823 — Fax: 028 38116843

- Email: phucthinh@phucthinh.com.vn — Website: www.phucthinh.com.vn

2. Noi dung cong bd/ Contents of disclosed information:
- BCTC nam 2025/ Financial Statement year 2025

BCTC riéng (TCNY khéng c6 cong ty con va don vi ké todn cép trén c6 don vi truc thudc)/
Separate Financial Statements (The listed company does not have subsidiaries and the parent
accounting entity has no subordinate units),

m BCTC hop nhédt (TCNY c6 cong ty con)/ Consolidated financial statements (The listed
company has subsidiaries),

BCTC téng hop (TCNY c6 don vi ké toan truc thudce to chitc bd may ké toan riéng)/
Combined Financial Statements (The listed company has subordinate accounting units with independent
accounting systems),

- Cac truong hop thudce dién phai giai trinh nguyén nhan/ Circumstances requiring explanation:




+ T chirc kiém toan dua ra y kién khong phai 1a y kién chip nhén toan phan d6i véi BCTC (d6i
v6i BCTC duge soét xét/duge kiém toan)/ The auditing organization provides a non-unqualified opinion
on the financial statements (for audited FS year 2025).

[ ] Co/ Yes [ ] Khéng/No

Vién ban giai trinh trong truong hop tich c¢b/ Explanation document provided in case of ticking yes:

[] Co/ Yes [ ] Khong/ No

+ Loi nhuan sau thué trong ky bdo cédo c6 sy chénh léch trudc va sau kiém toan tir 5% trdr 1én,
chuyén tir 15 sang 14i hodic nguoc lai (d6i véi BCTC duogc kiém toan nim 2025)/ The profit after tax in the
reporting period shows a difference of 5% or more before and after the audit, there is a change from a loss
to profit or vice versa (for the audited F'S year 20235):

v Co/ Yes [] Khong/ No
Vin ban giai trinh trong trwdong hop tich cd/ Explanation document provided in case of ticking yes:
Vv Cé/ Yes [] Khong/ No

+ Loi nhuéin sau thué thu nhap doanh nghiép tai bao cdo két qua kinh doanh cua ky béo cdo c6 thay
ddi tir 10% trd 18n so v6i bdo cdo cung ky nidm trude/ The profit after tax in the income statement of

reporting period changes by 10% or more compared to the same period of the previous year: ST
3
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+ Loi nhuén sau thué trong ky béo cdo cé bj 15, chuyén tir 13i & bdo cédo ciing ky nim truée sang 1570 HO.

& ky nay hodc nguoc 1ai?/ The profit afier tax in the reporting period shows a loss, changing from a profit
in the same period of the previous year to a loss in the current period, or vice versa:

v Céo/ Yes | | Khéng/ No

Vin ban giai trinh trong truong hop tich ¢6/ Explanation document provided in case of ticking yes:

[V] Cé/ Yes [ ] Khéng/ No

Théng tin nay di dwoc cong bd trén trang thong tin dién tir cia Cong ty vao ngdy 27/03/2026 tai
duong dan/ This information has been disclosed on the company website on 27/03/2026 at the following:
www.phucthinh.com.vn

3. Bdo cdo vé cdc giao dich c6 gid tri tir 35% tdng tai san tré 1én trong nim 2025/ Report on
Transactions Valued at 35% or more of Total Assets in year 2025
Trudng hop TCNY c6 giao dich dé nghi bio céo ddy du céc ndi dung saw/ In the case of the listed
company having conducted transactions, the following details are required to be reported.

- No6i dung giao dich/ Transaction Contents: Khong/ No
- Déi tac giao dich/ Transaction counterparty: Khong/ No

- Ty 1& giao dich (gid tri giao dich/ téng gid iri tai san cia doanh nghiép can cit trén bdo cdo tai
chinh ndm gan nhat) Proportion of Transaction Value to Total Asset Value (%) (based on the most recent
financial statements). Khong/ No



- Ngay hoan thanh giao dich/ Transaction Completion Date: Khdng/ No

Chung t6i xin cam két cac thong tin cong bd trén day 1a dung sy thit va hoan toan chiu trach

nhiém trude phép ludt vé ndi dung céc thong tin cong bd/ We hereby certify that the information provided

above is true and correct and we take full responsibility to the law for our information disclosure.

Tai liéu dinh kem/ Attached documents:

- BCTC ndm 2025 riéng va hop nhdt da

dwoe kiém todn;

- Separate and Consolidated Financial

Statements year 2025
- Van ban gidi trinh.

- Explanation document
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PHUC THINH DESIGN CONSTRUCTION TRADING JOINT STOCK COMPANY
361 Le Trong Tan st, Tan Son Nhi ward, Ho Chi Minh city, Vietnam.
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Phuc Thinh Design Construction Trading Joint Stock Company
361 Le Trong Tan st, Tan Son Nhi ward, Ho Chi Minh city, Vietnam.

REPORT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of Phuc Thinh Design Construction Trading Joint Stock Company (the Company)
present their report and Separated financial statements of the Company for the fiscal year ended as at 31 December
2025.

I COMPANY INFORMATIONS

1. Capital ownership
Phuc Thinh Design Construction Trading Corporation was converted from Phuc Thinh Design Construction Trading
Co., Ltd according to business registration certificate no. 4102005808 granted by the Department of Planning and
Investment of Ho Chi Minh city on 24 July 2001.
Phuc Thinh Design Construction Trading Corporation's first business registration certificate was granted on 07
January 2008 by the Department of Planning and Investment of Ho Chi Minh city; the 16th amendment dated 12
February 2026 by Ho Chi Minh city Department of Finance.

The chartered capital :199,999,330,000 VND

The legal capital g 6,000,000,000 VND

Head office : 361 Le Trong Tan st, Tan Son Nhi ward, Ho Chi Minh city, Vietnam.
2. Fields : Design, Construction, Trade and Real Estate Business

3. Business lines:
Construction of houses of all kinds; Preparation of the premises; Repair of machinery and equipment; Architectural
activities and related technical consultancy; Dedicated design activities; Construction of other civil engineering
works; Repair of electrical equipment; Auction dealers and brokers; Installation of electrical systems; Installation of
cabling, sewerage, heating and air conditioning; Wholesale of machinery, equipment and other spare parts;
Wholesale of metals and metal ores; Real estate business, land use rights owned, used or leased by the owner;
Production of metal components; Wholesale of other installation materials and equipment in construction.

IL BUSINESS OPERATIONS

The Company's financial position and results of business operations for the fiscal year ended as at 31 December
2025 are presented in the Separate Financial Statements attached to this report.

III. EVENTS AFTER THE CLOSING DATE OF THE ACCOUNTING BOOK TO PREPARE
FINANCIAL STATEMENTS

According to the Decisions of the Chairman of the Board of Directors No. 03/HDQT/QDb-2026, 04/HPQT/Qb-
2026, and 05/HPQT/QDP-2026 dated 19 January 2026 regarding the replacement and new appointments of
management positions in the Company’s Board of Management, and Resolution No. 06/HDQ/QD-2026 dated 20
January 2026 approving the resignation letters of three (03) members of the Board of Directors and two (02)
members of the Supervisory Board.

The Company has conducted the election of three (03) additional members to the Board of Directors and two (02)
additional members to the Supervisory Board in accordance with Resolution No. 01/NQ-PHBDCD-2026 dated 04
February 2026 of the General Meeting of Shareholders.

Except for the events stated above, The Board of General Directors of the Company confirms that no material events
have arisen after Separated financial statements until the time of preparation of this report without having been
considered for data adjustment or disclosure in the Separate Financial Statements.
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Phuc Thinh Design Construction Trading Joint Stock Company
361 Le Trong Tan st, Tan Son Nhi ward, Ho Chi Minh city, Vietnam.

IV. BOARD OF GENERAL DIRECTOR, BOARD OF MANEGEMENT, CHIEF ACCOUNTANT,

SUPERVISION COMMITTEE AND LEGAL REPRESENTATIVE:

Full name Position Dat.ed of D.atefi of
appointment dismissal
- Board of Managements
Mr. To Khai Dat Chairman 29 Dec 2023
Mr. Tran Minh Truc Member 29 Dec 2023
Mr. Tran Duc Vinh Member 04 Feb 2026
Mrs.  Bui Huong Linh Member 04 Feb 2026
Mr. Pham Son Hai Member 04 Feb 2026
Mr. Hoang Truong Giang Member 15 Apr 2023 20 Jan 2026
Mr. Ho Quang Trung Member 15 Apr 2023 20 Jan 2026
Mr. Yang, Pei Long Member 15 Apr 2023 20 Jan 2026
- Board of Directors
Mrs.  Bui Huong Linh General Director 19 Jan 2026
Mr. Tran Minh Truc General Director 29 Dec 2023 19 Jan 2026
Ei:rerz;l:nt Deputy General 19 Tan 2026
Mr. To Thuan Co Deputy General Director 01 Feb 2024
Mr. Vu Tran Vinh Thuy Chief Financial Officer 23 Dec 2026
- Chief Accountant
Mr.  Nguyen Hoang Vu Chief accountant 23 Jul 2020
- Board of Supervisory
Mrs.  Tran Thi Lien Member 15 Apr 2023
Mr. Pham Viet Tuan Member 04 Feb 2026
Mr. Ngo Dang Loc Member 04 Feb 2026
Mrs.  Duong Thi Ngoc Thuy Head of Supervisory Board 15 Apr 2023 20 Jan 2026
Mr. Tran Ngoc Tu Member 15 Apr 2023 20 Jan 2026

- Legal representative

Mrs.

Bui Huong Linh

V. AUDITOR
Southern Auditing and Accounting Financial Consultancy Services Co., Ltd. (AASCS) has auditted separate
financial statement for the fiscal year ended as at 31 December 2025.

General Director

VI. STATEMENT OF THE BOARD OF DIRECTORS'S RESPONSIBILITY IN RESPECT OF THE
SEPARATE FINANCIAL STATEMENTS

The Board of General Directors of the Company is responsible for the preparation of separate financial statements
that honestly and reasonably reflect the Company's operating situation, results of business activities and cash flow
situation for the fiscal year ended as at 31 December 2025. In the process of preparing separate financial statements,
the Board of General Directors of the Company undertakes to have complied with the following requirements:[]

- Develop and maintain internal controls that the Board of General Directors determines are necessary to
ensure that the preparation and presentation of financial statements no longer contain material errors due to
fraud or mistakes;

- Select appropriate accounting policies and apply them consistently;
- Make reasonable and prudent judgments and predictions;

-
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Phuc Thinh Design Construction Trading Joint Stock Company
361 Le Trong Tan st, Tan Son Nhi ward, Ho Chi Minh city, Vietnam.

- The applicable accounting standards are complied with by the Company, without material misrepresentations
to the extent that it is necessary to disclose and explain in this financial statement;

- Preparation of financial statements on the basis of business continuity, except in cases where it cannot be
assumed that the Company will continue to operate its business.

The Board of General Directors of the Company ensures that the accounting books are kept to reflect the financial
position of the Company, with a reasonable and truthful level at any time and to ensure that the Separate Financial
Statements comply with the applicable regulations of the State. At the same time, it is responsible for ensuring the
safety of the Company's assets and taking appropriate measures to prevent and detect frauds and other violations.

The Board of General Directors of the Company undertakes that the Separate Financial Statements have honestly
and reasonably reflected the financial position of the Company as at 31 December 2025, the results of business
operations and the cash flow situation for the fiscal year ended as at the same day, in accordance with the standards,
Accounting regime of Vietnamese enterprises and compliance with relevant current regulations.

VII. OTHER COMMITMENTS

The Board of General Directors commits that the Company has complied with the disclosure obligations as
stipulated in Circular No. 96/2020/TT-BTC dated 16/11/2020, Circular No.68/2024/TT-BTC dated 18/09/2024 and
Circular No. 18/2025/TT-BTC dated 05/02/2025 issued by the Ministry of Finance guiding the disclosure of
information on the stock market.

VIII. APPROVAL OF SEPARATE FINANCIAL STATEMENTS
We, the Board of General Directors of Phuc Thinh Design Construction Trading Joint Stock Company approve the
Separate Financial Statements for the accounting period ended 31 December 2025.

TRAN MINH TRUC
Permanent Deputy General Director
Pursuant to the Power of Attorney No. 01/2026-UQ-PTD dated 19 January 2026.




CONG TY TNHH DICH VU TU VAN TAI CHINH KE TOAN VA KIEM TOAN PHIA NAM
SOUTHERN AUDITING AND ACCOUNTING FINANCIAL CONSULTING SERVICES COMPANY LIMITED (AASCS)

No.: o200 /BCKT/TC/2026AASCS

INDEPENDENT AUDITOR'S REPORT

Dear : Shareholders, Board of Management, Board of General Directors and Chief Accountant of

Phuc Thinh Design Construction Trading Joint Stock Company

We have audited the separate financials statements of Phuc Thinh Design Construction Trading Joint Stock
Company (the Company), prepared on 19 March 2026, from page 06 to page 41, including the Separate

S
011720,

Balance Sheet as at 31 December 2025, the Separate Income Statement, the Separate Cash Flow Statement for m
the fisscal year ended as at the same day and Notes to the Separate Financial Statements. TNHH
CHVUTUV
CHINH KE T
- Jh KIEM TOS
Responsibilities of the Board of Directors E"Hi#. KAM
The Board of Directors of the Company is responsible for preparing and presenting honestly and reasonably \m
separate financial statements in accordance with the Vietnamese accounting standards, the Vietnamese —~———
accounting systems for enterprise and legal regulations related to the preparation and presentation of separate
financial statements and is responsible for the internal control that the Board of Directors determines it is
necessary to ensure that the preparation and presentation of separate financials statement is free from material
misstatement, whether due to fraud or error.
Responsibilities of the Auditor
Our responsibility is to express an opinion on the financial statement based on audit result. We have conducted
our audit in accordance with the Vietnamese Standards on Auditing. These Standards require us to comply with
it and the regulation of moral standard, plan and perform the audit and to obtain reasonable assurance whether
the financial statements are free of material mis-statement.
4
An audit includes carrying out formalities to assemble evidence supporting the amounts and disclosures in the ‘/
financial statements. The audit procedures rely on auditor's judgment and includes assessing the risk of
essential error in financial statement because of fraud and confusion. When implementing the estimation of HIE
these risks, an auditor examined the company 's internal control relating to preparation and presentation of T
financial statements honestly and reasonably to design the audit procedures suitable for a real situation. NP
However, the purpose isn't to express opinion of internal control effect. The audit also includes assessing the ;f‘/,:
suitability for applying accounting standards and the effectiveness of estimates and judgments made by the =
Board of General Directors of the company, as well as evaluating the overall financial statement presentation.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
qualified audit opinion.
wer &
< 4
29 Vo Thi Sau Street, District 1, Ho Chi Minh City
- = Tel: (028) 3820 5944 - (028) 3820 5047 - Fax: (028) 3820 5942
Pendent Legal & ACCO Email: info@aascs.com.vn Website: www.aascs.com.vn



Opinion of the Auditor

In our opinion, the separate financial statements give a true and fair view, in all material respects, the financial
position of Phuc Thinh Design Construction Trading Joint Stock Company at 31 December 2025, of its
operating results and cash flows for the fiscal year ended at the same time, in accordance with Vietnamese
Accounting Standards, the Vietnamese Accounting Policy for Enterprises andand the relevant legal regulations
on the preparation and presentation of financial statements.

LE VAN TUAN ! NGUYEN THI MY NGOC
Deputy General Director Auditor
Practicing Auditor Registration Certificate Practicing Auditor Registration Certificate
No. 0479-2023-142-1 No. 1091-2023-142-1
5




Phuc Thinh Design Construction Trading Joint Stock Company
361 Le Trong Tan st, Tan Son Nhi ward, Ho Chi Minh city, Vietnam.

Separated financial statements
for the fiscal year ended as at 12-31-2025

SEPARATE BALANCE SHEET

As at 31 December 2025

Unit: VND

Item Code Note Closing balance Opening balance
A. SHORT-TERM ASSETS 100 639,765,222,276 156,530,536,317
I. Cash and cash equivalents 110 V.1 167,310,769,864 25,025,703,711
Cash 111 165,440,769,864 21,725,703,711
Cash equivalents 112 1,870,000,000 3,300,000,000
II. Short-term investments 120 V.11 - -
IT1. Short-term receivables 130 383,629,845,365 69,865,656,785
Short-term trade receivables 131 V.2 413,438,091,560 84,848,711,117
Short-term repayments to suppliers 132 V.3 1,928,533,196 6,707,464,896
Other short-term receivables 136 V.4 563,392,501 1,249,497,363
Short-term allowances for doubtful debts (*) 137 NS (32,300,171,892) (22,940,016,591)
IV. Inventories 140 V.6 54,536,907,560 35,371,344,056
Inventories 141 54,536,907,560 35,371,344,056
V. Other current assets 150 34,287,699,487 26,267,831,765
Short-term prepaid expenses 151 V.10 61,253,753 46,656,000
Deductible value added tax 152 V.14 34,226,445.,734 26,221,175,765
B. LONG-TERM ASSETS 200 44,521,092,888 46,967,458,414
I. Long-term receivables 210 - -
I1. Fixed assets 220 498,631,218 756,108,023
Tangible fixed assets 23] % 498,631,218 756,108,023
- Historical costs 222 10,756,203,103 10,756,203,103
- Accumulated depreciation 223 (10,257,571,885) (10,000,095,080)
Fixed assets of leasing 224 - -
Intangible fixed assets 227 V.8 - -
- Historical costs 228 553,940,120 553,940,120
- Accumulated depreciation 229 (553,940,120) (553,940,120)
IIL. Investment properties 230 AR 37,366,289,037 39,355,518,669
- Historical costs 231 54,274,740,909 54,274,740,909

- Accumulated depreciation 232 (16,908,451,872) (14,919,222,240)
IV. Long-term assets in progress 240 - -
V. Long-term investments 250 V.11 6,346,619,651 6,459,835,016
Investments in subsidiaries 251 6,261,000,000 6.261,000,000
Investments in joint ventures and associates 252 16,200,000,000 16,200,000,000
Allowances for long-term investments (*) 254 (16,114,380,349) (16,001,164,984)
VL. Other long-term assets 260 309,552,982 395,996,706
Long-term prepaid expenses 261 V.10 309,552,982 395,996,706
TOTAL ASSETS (270=100+200) 270 684,286,315,164 203,497,994,731
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Phuc Thinh Design Construction Trading Joint Stock Company
361 Le Trong Tan st, Tan Son Nhi ward, Ho Chi Minh city, Vietnam.

Separated financial statements
for the fiscal year ended as at 12-31-2025

Item Code Note Closing balance Opening balance
C. LIABILITIES 300 512,922,346,523 182,966,958,586
I. Short-term liabilities 310 469,185,842,127 166,544,296,103
Short-term trade payables 311 V.12 122,034,063,622 55,308,382,851
Short-term prepayments from customers 312 V.13 - 4,607,600,000
Taxes and other payables to government budget 313 V.14 836,604,439 584,771,044
Payables to employees 314 V.15 5,192,890,600 4,434,357,000
Short-term accrued expenses 315 272,387,960 135,491,060
Short-term unearned revenues 318 1,512,000,000 2,400,000,000 :
Other short-term payments 319 V.16 165,419,867,224 2,069,036,816 “501172
Short-term borrowings and finance lease 320 V.18 169,372,087,255 92,458,716,305 m
liabilities TNHH
Bonus and welfare fund 322 V.17 4,545,941,027 4,545,941,027 "I'gnlmlﬂ
I1. Long-term liabilities 330 43,736,504,396 16,422,662,483 i KIEM T
Other long-term payables 337 V.16 636,504,396 366,222,483 “_ PHIA NAl
Long-term borrowings and finance lease 338 V.18 43,100,000,000 16,056,440,000 J\Jf e
liabilities T
D. OWNER’S EQUITY 400 171,363,968,641 20,531,036,145
I. Owner’s equity 410 V.19 171,363,968,641 20,531,036,145
Contributed capital 411 199,999,330,000 49,999,330,000
Capital surplus 412 (264,814,815) -
Development and investment funds 418 651,903,866 651,903,866
Undistributed profit after tax and funds 421 (29,022,450,410) (30,120,197,721)
- Undistributed profit after tax brought forward 421a (30,665,197,721) 3,541,890,146
- Undistributed profit after tax for the current ~ 421b 1,642,747 311 (33,662,087,867)
year X
I1. Funding sources and other funds 430 - - ; .
L}
TOTAL SOURCES (440=300+400) 440 684,286,315,164 203,497,994,731 !L—M
"_.!J'
Preparer by Chief accountant -

ran Huynh Truc Phuong

Nguyen Hoang Vu

Tran Minh Truc

Pursuant to the Power of Attorney No. 01/2026-

UQ-PTD dated 19 January 2026.



Phuc Thinh Design Construction Trading Joint Stock Company
361 Le Trong Tan st, Tan Son Nhi ward, Ho Chi Minh city, Vietnam.

Separated financial statements -
for the fiscal year ended as at 12-31-2025

SEPARATE INCOME STATEMENT

o

Tran Huynh Truc Phuong

Nguyen Hoang Vu

— VA | ‘\'G
Tran Minh Truc %

Pursuant to the Power of Attorn

Year 2025
Unit: VND
Item Code Note Current year Previous year

Revenues from sales and services rendered 01 VI.1 517,558,681,291 250,104,305,668
Revenue deductions 02 - -
Net revenues from sales and services rendered 10 517,558,681,291 250,104,305,668
(10=01-02)
Costs of goods sold 11 VI.2 466,464,026,091 233,642,629.118
Gross profit from sales and services rendered 20 51,094,655,200 16,461,676,550
(20=10-11)

" Financial income 21 VI3 295,880,280 577,781,000 Al
Financial expenses 22 V1.4 9,610,581,473 8,780,032,613
- In which: Interest expenses 23 8.998,812,982 8,705,672,233
Selling expenses 24 VI.7.1 3,603,796,593 3,005,450,037
General administration expenses 25 NILT2 34,861,698,404 42.206,740,337
Net profits from operating activities 30 3,314,459,010 (36,952,765,347)
{30=20+(21-22)-(25+26)}

Other income 31 VL5 3,341,723,817 3,640,497,246
Other expenses 32 VI.6 5,013,435,516 349,819,766
Other profits (40=31-32) 40 (1,671,711,699) 3,290,677,480
Total net profit before tax 50 1,642,747,311 (33,662,087,867)
(50=30+40)

Current corporate income tax expenses 51 V1.9 - -
Deferred corporate income tax expenses 52 - -
Profits after enterprise income tax 60 1,642,747,311 (33,662,087,867)
(60=50-51-52)

Preparer by Chief accountant seneral Director

No.

01/2026-UQ-PTD dated 19 January 2026.




Phuc Thinh Design Construction Trading Joint Stock Company
361 Le Trong Tan st, Tan Son Nhi ward, Ho Chi Minh city, Vietnam.

Separated financial statements

for the fiscal year ended as at 12-31-2025

SEPARATE CASH FLOWS STATEMENT

(Indirect method)
Year 2025
Unit: YND
Item Code Note Current year Previous year

I. Cash flows from operating activities
Profit before tax 01 1,642,747,311 (33,662,087.867)
Adjustments for
- Depreciation of fixed assets and investment 02 2,246,706,437 2,307,725,895
properties
- Provision 03 9,670,546,729 18,336,299,949
- Gains (losses) on exchange rate differences 04 (54,375) 42,717)

from revaluation of accounts derived from foreign
currencies

- Gains (losses) on investing activities

- Interest expenses

- Other adjustments

Operating profit before changes in working
capital

- Increase (decrease) in receivables

- Increase (decrease) in inventories

- Increase (decrease) in payables (exclusive of
interest payables, enterprise income tax payables)

- Increase (decrease) in prepaid expenses
- Increase (decrease) in trading securities
- Interest paid

- Corporate income tax paid

- Other receipts for operating activities

- Other payments for operating activities
Net cash flows from operating activities

II. Cash flows from investing activities
Purchase or construction of fixed assets and other
long-term assets
Proceeds from disposals of fixed assets and other
long-term assets
Loans and purchase of debt instruments from
other entities

Collection of loans and repurchase of debt
instruments of other entities

Equity investments in other entities

Proceeds from equity investment in other entities
Interest and dividend received

Net cash flows from investing activities

05
06
07
08

09
10
11

12
13
14
15
16
17
20

21

22

23

24

25
26
27
30

(295,880,280)
8,998,812,982

22,262,878,804

(331,129,613,850)
(19,165,563,504)
225,599,809,514

71,845,971

(8,998,812,982)

(608,343.405)
(111,967,799,452)

295,880,280
295,880,280

(70,743,149)
8,705,672,233

(4,383,175,656)

(5,458,422,033)
34,973,685,020
(11,235,381,676)

45,644 451

(8,705,672,233)
(1,780,321,290)
(608,343,405)
2,848,013,178

70,743,149
70,743,149

<
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Phuc Thinh Design Construction Trading Joint Stock Company Separated financial statements
361 Le Trong Tan st, Tan Son Nhi ward, Ho Chi Minh city, Vietnam. for the fiscal year ended as at 12-31-2025
Item Code Note Current year Previous year

III. Cash flows from financial activities

Proceeds from issuance of shares and receipt of 31 150,000,000,000 -
contributed capital

Repayments of contributed capital and repurchase 32 - z
of stock issued

Proceeds from borrowings 33 VIL3 309,766,548,170 175,645,994.974
Repayment of principal 34  VIL4  (205,809,617,220)  (164,906,072,916)
Repayment of financial principal 35 - -
Dividends or profits paid to clnwners. B 36 - m
Net cash flows from financial activities 40 253,956,930,950 10,739,922,058* 9 .
CONGT
TNHH
Net cash flows during the period (50=20+30+40) 50 142,285,011,778 13,658,678 385"H VU TU VM
"HINH KE TO.‘
Cash and cash equivalents at the beginning of 60 V.1 25,025,703,711 11,366,982,609* KIEM TOAN
the period PHIA KAM
C
Effect of exchange rate fluctuations on cash and 61 54,375 42, 717\._*?\—;_‘:0—//
cash equivalents
Cash and cash equivalents at the end of the
period (70=50+60+61) 70 V.1 167,310,769,864 25,025,703,711
ch 19, 2026
Preparer by Chief accountant W\ eneral Director
Tran Huynh Truc Phuong Nguyen Hoang Vu
Pursuant to the Power of Attorney No. 01/2026- —
UQ-PTD dated 19 January 2026. 023t
bt
CON
cop
KE X
UGN
UC’
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Phuc Thinh Design Construction Trading Joint Stock Company Separated financial statements
361 Le Trong Tan st, Tan Son Nhi ward, Ho Chi Minh city, Vietnam. for the fiscal year ended as at 12-31-2025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
Year 2025

COMPANY INFORMATIONS

. Form of ownership

Phuc Thinh Design Construction Trading Corporation was converted from Phuc Thinh Design
Construction Trading Co., Ltd according to business registration certificate no. 4102005808 granted by
the Department of Planning and Investment of Ho Chi Minh city on 24 July 2001.
Phuc Thinh Design Construction Trading Corporation's first business registration certificate was granted
on 07 January 2008 by the Department of Planning and Investment of Ho Chi Minh city; the 16th
amendment dated 12 February 2026 by Ho Chi Minh city Department of Finance.

Head office : 361 Le Trong Tan st, Tan Son Nhi ward, Ho Chi Minh city, Vietnam. .
The chartered capital ; 199,999.330,000 VND ',}_"ﬁ\.\
2\
Details of charter capital (*) : \)T)\
At 31 Dec 2025 At01Jan2025 )+
Sharehold i fu
e oy i Value Rate Value Raté3/
;l‘;r
- Hoang Cat Tuong Co., Vietnamese 150,000,000,000  75.00% - 0.00%
Ltd
- To Khai Dat Vietnamese 11,875,000,000 5.94% 11,875,000,000 23.75%
- Ngo Lien Dong Hoang  Vietnamese 5,000,000,000  2.50% 5,000,000,000 10.00%
Lan
- Ho Thanh Duc Vietnamese 2,500,000,000 1.25% 2,500,000,000 5.00%
- Tran Minh Truc Vietnamese 2,500,000,000 1.25% 2,500,000,000 5.00%
- Bui Quang Huan Vietnamese - 0.00% - 0.00%
- Nguyen Hoang Vu Vietnamese 593,750,000  0.30% 593,750,000 1.19%
- Other shareholders 27,530,580,000 13.77%  27,530,580,000 55.06%
Total 199,999.,330,000 100% 49,999,330,000 100%
. Fields : Design, Construction, Trade and Real Estate Business

. Business lines

Construction of houses of all kinds; Preparation of the premises; Repair of machinery and equipment;
Architectural activities and related technical consultancy; Dedicated design activities; Construction of
other civil engineering works; Repair of electrical equipment; Auction dealers and brokers; Installation
of electrical systems; Installation of cabling, sewerage, heating and air conditioning; Wholesale of
machinery, equipment and other spare parts; Wholesale of metals and metal ores; Real estate business,
land use rights owned, used or leased by the owner; Production of metal components; Wholesale of
other installation materials and equipment in construction.

4. Ordinary course of business : 12 months

11
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IIL

5. Characteristics of the Company's activities in the year affecting financial statements:

Revenue in 2025 increased by VND 267,454,375,623 compared to 2024, representing a growth rate of
106.94%. At the same time, administrative expenses decreased by VND 7,345,041,933 compared to
2024, equivalent to a reduction rate of 17.40%. The increase in revenue and the decrease in

administrative expenses resulted in profit after tax for the year amounting to VND 1,642,747 311, as
recorded in the financial statements.

. Number of employees at the company  : 93 persons

. Company's structure:

Company Address Voting rights Benefit

ratio ratio
a. Subsidiaries company
- Phuc Thinh (Cambodia) National Way 1, BavetKangdel Village, 60% 60%
Corporation Sangkat Bavet city, Svay Rieng Province,
Cambodia.

The Board of Directors of the Company has decided to close Phuc Thinh (Cambodia) Corporation which
is according to the Minutes of the Board of Directors Meeting No. 15/BBH/BOD-2021 and Decision No.
15/QD/HDQT-2021 dated November 8, 2021. However at this time, the Subsidiary has submitted the
dissolution dossier to Cambodian Department of Tax pending settlement and has not yet had the results
of the settlement.

b. The affiliated company is reflected in the consolidated financial statements according to the
equity method:
- Boi Long JSC Land parcel No. 84, map sheet No. 50, DT 45% 45%
747 road, Binh Chanh Dong Quarter, Tan
Hiep Ward, Ho Chi Minh city, Vietnam

ACCOUNTING PERIOD AND ACCOUNTING CURRENCY

. Accounting period

Fiscal year of Company is from 01 January to 31 December.

. Accounting currency

The financial statements are prepared and presented in Vietnam Dong (VND).

ACCOUNTING STANDARDS AND ACCOUNTING SYSTEM

. Accounting system

The Company applies Enterprise Accounting System issued under Circular no.200/2014/TT-BTC dated
December 22, 2014, Circular no. 53/2016/TT-BTC dated 21/03/2016 by Ministry of Finance as well as
the circulars of the Ministry of Finance giving guidance.

. Declaration of adherence to Accounting Standards and Accounting system

The Company applies Vietnamese Accounting Standards and supplement documents issued by the State.
Financial statements are prepared in accordance with regulations of each standard and supplement
documents as well as with current accounting system.

12
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IV. ACCOUNTING POLICIES
1. Exchange rate difference
Transactions in foreign currencies are converted at the exchange rate at the date on which the transaction
occurred. The balance of foreign currency-based currency items at the end of the fiscal year is converted
at the exchange rate at this date.

The actual rate difference incurred during the period is incorporated into revenues or financial expenses
during the fiscal year, The exchange rate difference due to the revaluation of the balance at the end of the
period after clearing the difference increases and the difference decreases, the remaining difference is
accounted for in the revenue of financial activities or financial expenses during the period.

Enterprises may not share profits or pay dividends on interest rates differences due to revaluation of
foreign currency balances at the end of the accounting period of currency items with foreign currency
principal.

The actual exchange rate at the time of the transaction to convert the transactions incurred in the following
foreign currency:

=
- For spot foreign currency purchase and sale contracts: apply the exchange rate signed in the contract for -011729_
purchase and sale of foreign currency between the Company and commercial banks; JONGTY
- For capital contributions or capital contributions: apply the foreign currency purchase rate of the bank ;{Tvtlﬁrﬂ Vi

where the Company opens an account to receive the investor's capital at the date of capital contribution or i ki T
pany op P p HINH KE T

capital contribution; KIEM TOA
- For receivables: apply the sale rate of the commercial bank where the Company intends to transact at the gw
time the transaction arises; _ __\_-Tﬁp_}}'}E
- For liabilities: apply the purchase rate of the commercial bank where the Company intends to transact at

the time the transaction arises;
- For asset purchases or expenses immediately paid in foreign currency (not through accounts payable):

the purchase rate of the commercial bank where the Company makes the payment applies.

The actual bookkeeping rate is applied when recovering receivables, wagering's, escrows or payment of

liabilities in foreign currencies, determined by the rate at the time the transaction arises.

The mobiled average bookkeeping exchange rate is applied at the party with the money account when

paying in foreign currency.

All exchange rate differences are recognized in the report on the results of business activities for the fiscal

year.

The rate used to reassess the balance of foreign currency-based items at the end of the fiscal year is

determined according to the following principle:

- For foreign currency deposits: The purchase rate of foreign currency of the bank where\the Company a

opens a foreign currency account; ;\ s

- For currency items with foreign currency principals classified as other assets: The pw' ase rate of A

foreign currency of Asia Commercial Joint Stock Bank (the Company Bank regularly has trgisactions).

- For currency items with foreign currency principal classified as liabilities: The foreign currency sales
rate of Asia Commercial Joint Stock Bank (the Company Bank regularly has transactions).

2. Cash and cash equivalents

a. Principles for recognition of funds
The funds are the full amount available to the Company at the time of reporting, including: cash at the
fund, demand bank deposits and funds in transit.

13
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b. Principle of recognition of cash equivalents

Cash equivalents are investments whose remaining recovery period is not more than 3 months from the
date of investment that are readily convertible into a specified amount of money and there is no risk of
conversion into money from the date of purchase of such investment at the time of preparation of the
Financial Statements.

3. Accounting rules for financial investments
Are investments outside the enterprise for the purpose of rational use of capital to improve the operational
efficiency of the enterprise such as: investment in capital contribution to subsidiaries, joint ventures,
associates, securities investments and other financial investments ...

Classification of investments when preparing financial statements according to the following principles:

- Investments with a residual recovery term of not more than 12 months or in 1 production and business
cycle are classified as short-term.

- Investments with a residual recovery term of 12 months or more or more than 1 production and business
cycle are classified as long-term.

W 8

a. Investment held to maturity date

This investment does not reflect the types of bonds and debt instruments held for the purpose of buying
and selling for a profit. Investments held up to the maturity date include term bank deposits (remaining
recovery period of 3 months or more), bills, promissory notes, bonds, issuer preferred shares that are
required to be repurchased at a certain time in the future, and loans held up to maturity for the purpose of
collecting interest periods and investments held to other maturity.

N
Vi iy ~
o e

Kao
\ , Fi3

Provision for discounts on investments held up to maturity date: investments held until the maturity
date if they have not been made a reserve in accordance with the provisions of law, the Company must
assess the recoverability. Where there is solid evidence that part or all of the investment may be
irrevocable, the amount of losses must be recognized in the financial costs during the period. The
appropriation or refund of this provision shall be made at the time of preparation of the Financial
Statements. In case the number of losses cannot be reliably determined, the investment shall not be
recorded and the recoverability of the investment shall be explained on the Explanation of the Financial
Statements.

b. Investments in subsidiaries, joint ventures, affiliations, and co-controlled businesses

The investment in subsidiaries, affiliates is accounted for according to the original price method. Net
profit divided from subsidiaries, affiliates arising after the date of investment is recognized in financial
revenues for the period. Other divided amounts (in addition to net profit) are considered the share of /
recovery of investments and are recognized as deductions from the principal price of investments. 5 9

Joint venture activities in the form of Co-Controlled Business Activities and Co-Controlled Assets are
applied by the Company in the same general accounting principles as with other ordinary business
activities. Inside:

- The company separately monitors the income and expenses related to the joint venture activities and
makes allocations to the parties to the joint venture under the joint venture contract;

- The company separately monitors joint venture capital contribution assets, capital contributions to co-
controlled assets and general liabilities and separate liabilities arising from joint venture activities.

Expenses directly related to investment activities in the joint venture, affiliation are recognized as
financial expenses for the period.

14
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Provision for loss of investment in another entity: losses incurred by subsidiaries, joint ventures,
associates resulting in the investor potentially losing capital or provisions due to impairment of the value
of these investments. The appropriation or refund of this provision is made at the time of drawing up the
Financial Statements for each investment and is recognized in the financial expenses for the period.

¢. Investments in capital instruments of other entities
Investments in another entity's capital instrument but without control or co-control, have no significant
effect on the invested party.

4. Accounting rules for receivables
All receivables must be recorded detail by aging, by each client and in original currency if any and others
details depending on the management request of the company.
Receivable transactions in foreign currencies are recorded at foreign currency exchange rates of the banks
where the customers pay customers at the time of transaction.
The classification of receivables must be managed as bellows:

- Trade receivables: any receivable having from trading activities between the company and its clients:
selling goods, providing service, disposal of assets, exported receivable of consigner through the
consignee;

- Intra-company receivables: receivables between the company with its dependent branches;

- Other receivables: are non trade receivables and do not related to trading activities.

For the preparation of financial statements, the receivables must be classified as bellows:

- Having maturity less than 12 months or 01 normal production period are recorded as short - term.

- Having maturity over than 12 months or 01 normal production period are recorded as long - term.

At the reporting date, the company revaluates the receivables which have balance in foreign currency
(except for advance to suppliers; if we have evidence that the supplier will not supply the good or provide
the service and the company will receive back this advance in foreign currency, this advance will be
treated as monetary item having foreign currency) at the buying price quoted by Asia Commercial Bank

which is announced at the time of making the financial statement.

Provisions for bad receivables: The bad receivables are make provision at the balance sheet date. The
provision or reversal is made at the reporting date and is recorded as management expense of the fiscal
year. For the long-term bad receivables in many years, the company tried to collect but cannot and there is
evidence that the client has insolvency, the company may sell these long-term bad receivables to debt
collection company or write off (according to regulations and charter of the company).

—

£ g . 0236

5. Rules for recording inventories —
Inventories are stated at original cost. Where the net realizable value is lower than cost, inventories should CONG
be measured at the net realizable value. The cost of inventories should comprise all costs of purchase, 'TCSEF)LI’
costs of conversion and other costs incurred in bringing the inventories to their present location and HUON
condition. Net realizable value represents the estimated selling price minus the estimated selling expenses. ; ﬂ]C 1
\—_

. ; . HO'+

Assets acquired by the Company for production, use or for sale are not presented as inventory on the =

Balance Sheet but are presented as long-term assets, including:

- Unfinished products have a production and rotation period that exceeds a normal business cycle (more
than 12 months);

- Supplies, equipment, spare parts have a reserve period of more than 12 months or more than one normal
production and business cycle.
Method of calculating inventory value : weighted average method
Methods for recording inventories : regular declaration method
Methods for creating allowances for decline in value of inventories

15
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At the end of the accounting year, if the inventory value is not recovered sufficiently due to damage,
obsolescence, reduced selling price or estimated cost to complete the product or to be ready to sell the
product, the Company makes provision for inventory discounts. The inventory discount provision is set as
the difference between the principal price of an inventory greater than their net realizable value.

- Rules for recording depreciation of fixed assets, finance lease fixed assets

a. Tangible fixed assets

Fixed assets are stated at the historical cost. During the using time, fixed assets are recorded at cost,
accumulated depreciation and net book value.

Cost of fixed assets comprises its purchase price and any directly attributable costs of bringing the asset
into use. The cost of procurement, upgrade and renewal of fixed assets are converted into fixed assets, the
cost of maintenance and repairs is recorded as expenses in the current year.

When the liquidation of assets, the cost and accumulated depreciation of assets are written off in the ==

financial statements and any losses arising from the disposal are recorded in the incom statement. 3‘-’0\ Lics
Depreciation is provided on a straight-line basis. Depreciation period is estimated as follow: i C?ﬁﬁg
- Buildings and structures 25 years DICHVUTY
- Machinery, equipment 04-14 years o] CHINH KE
- Transportation equipment 08 years VA KIEM T
- Management equipment 03-06 years : /\\PM
b. Intangible fixed assets q_f_;_f__i*_\_‘f
Land use rights:
- Land use rights assigned by the State with land use levy;
- The right to use land legally transferred;
- The right to use land leased before the effective date of the Land Law of 2003 for which the land rent
has been paid in advance for a term longer than 5 years and is issued a land use right certificate by the
competent authority.
Land use rights have a term expressed in cost minus cumulative wear and tear value. The initial cost of
land use rights includes the purchase price and costs directly related to acquiring land use rights.
Depreciation is calculated by the straight-line method based on the validity period of the land use right
certificate.
Land use rights without a defined term are expressed at full price and without depreciation.
Intangible assets calculated for depreciation by the straight-line method include:
+ Computer software 02-10 years %\?
+ Release Rights 02-10 years ;Y\‘
+ Other intangible assets 02-10 years AN
Y DL
Principles of recognition and depreciation of investment properties - MAI
During use, investment properties is recorded according to the cost, cumulative wear and residual value. INH
The cost of properties is all the costs (cash or cash equivalent) that the enterprise spends or the fair value ﬁ
of other items offered to exchange to acquire properties as of the time of purchase or construction of that =
properties.

Investment properties-related expenses incurred after the initial recognition must be recognized as
production and business expenses during the period, unless this cost is likely to inevitably cause
properties to generate more economic benefits in the future than the originally assessed operating level,
which is recorded to increase the cost of real estate.
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Depreciation by the straight-line method. The depreciation period is estimated as follows:
- Land use rights no depreciation as prescribed
- Houses, architectural objects 25 years

8. Construction in progress
Construction in progress expenses reflects from direct relevant expenses (including related interest
expenses matching accounting policies of the Corporation / Enterprise) to the assets are in the process of
building, machinery and equipment are installed to serve the purpose of manufacturing, leasing and
management, as well as costs related to the repair of fixed assets are performing. These assets are
recorded at historical cost and are not charged depreciation.

9. Prepaid expenses
The calculation and allocation to expense to each accounting period based on the nature, level of each .
prepaid expense to determine the allocation method properly and consistently. S
Prepaid expenses are monitored according to each term of expenses which incurred and distributed into
objects bear the cost of each accounting period and the remain is not amortized to expense.
Prepaid expenses are classified as follows:
- Prepaid expense related to purchase or service less than 12 months or 01 normal production period, from
incurred date, are recorded as short - term.
- Prepaid expense related to purchase or service over than 12 months or 01 normal production period,
from incurred date, are recorded as long - term

10. Payables
Payables are tracked in detail for the remaining payment period of the payables, payables, type of
currency payable and other factors required by the Company.
Transaction payables in foreign currencies are accounted for at the selling rate of the Asia Cammercial
Joint Stock Bank that has regular transactions at the time of the transaction.

The classification of payables is based on the following principles:

- Payables to suppliers: Trade payables arising from purchases of goods, services, assets and liabilities
when imported through a trustee;

- Intercompany payables: Payables between subordinate units and dependent subordinate units not having
dependent legal entity status;

- Other payables: Non-commercial payables, not related to purchase, sale or supply of goods or services.
Payables are classified as follows:

- Payables related to purchase or service less than 12 months or 01 normal production period, from
incurred date, are recorded as short - term.
- Payables related to purchase or service over than 12 months or 01 normal production period, from
incurred date, are recorded as long - term

At the time of preparing financial statements in accordance with the provisions of law, the Company
reassesses the balance of foreign currency-based loans and lease debts at the foreign currency selling rate
of the commercial bank where the Company regularly transacts at the time of making the financial
statements. ]

11. Borrowings and capitalizing borrowings
Loans in the form of bond issuance or issuance of preferred stock have a provision obligating the issuer to
repurchase at a certain time in the future that are not reflected in this item.
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12.

13.

Loans and debts need to be monitored in detail according to each subject, each covenant and each type of
borrowed asset. Financial lease liabilities are reflected in accordance with the current value of the
minimum rent payment or the fair value of the leased property. Loans and liabilities in foreign currency
are accounted for at the foreign currency selling rate of the bank where the company borrowed at the time
the transaction arose.

Classification of loans and liabilities for financial lease when preparing financial statements according to
the following principles:

- Loans, financial lease liabilities with a remaining repayment term of not more than 12 months are
classified as short-term.

- Loans, financial lease liabilities with a remaining repayment term of more than 12 months are classified
as long-term.
At the time of preparing the financial statements, the Company reassessed the balance of foreign currency-

based loans and lease debts at the foreign currency selling rate of the commercial bank where the
Company has loan transactions.

Accrued expenses

Payables for purchase, using service from suppliers or providing already by supplier but not yet paid due
to lack of supporting documents and payables to employee are allowed to record to expense to match the
matching concept between revenue and expense. The accrual must be calculated carefully and must have
proper evidence. When these expenses arise, if there is any difference with the amount charged,
accountants additionally record or make decrease to cost equivalent to the difference.

The pre-deduction of expenses payable must be calculated strictly and there must be reasonable and
reliable evidence. When such expenses are incurred, if there is a discrepancy with the deducted amount,
the accountant proceeds to additionally record or write down the cost corresponding to the difference.

Owner’s equity
a. Contributed capital, capital surplus , conversion options on convertible bonds, other capital

The owner's investment capital is recorded according to the actual capital contributed by the owner and is
monitored in detail for each organization and individual participating in capital contribution.

When the investment license stipulates that the charter capital of the company is determined in foreign
currency, the determination of the investor's capital contribution in foreign currency is based on the
amount of foreign currency actually contributed.

Capital contributed by assets is recorded to increase equity according to the revaluation of assets accepted
by the capital contributors. For intangible assets such as trademarks, trademarks, trade\hames, exploitation
rights, project development ... may only increase contributed capital if permitted by reldlant laws.

The share capital contribution of shareholders is recorded at the actual price of idsuing shares, but is
reflected in two separate indicators:

- The owner's contributed capital is recognized at par value of the shares;

- The share capital surplus is recognized according to the larger or lesser difference between the actual
price of the share issuance and the par value. In addition, a surplus of share capital is also recognized

according to the larger or lesser difference between the actual price of the issue and the par value of the
shares when reissuing treasury shares.
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The option to convert a bond to issue shares arises when the company issues a convertible type of bond
into a specified number of shares specified in the issuance plan. The capital component value of a
convertible bond is the difference between the total proceeds from the issuance of the convertible bond
and the debt component value of the convertible bond. At the time of initial recognition, the value of stock
options of convertible bonds is recognized separately in the share of the owner's invested capital. At bond
maturity, account for this option to a surplus of share capital.

Other capital reflects business capital formed as a result of supplements from business results or as a
result of being donated, donated, funded or reassessed assets (in accordance with current regulations).

b. Recognition of foreign exchange differences

Foreign exchange differences are the differences arising from the actual exchange or conversion of a
foreign currency into an accounting currency at the foreign exchange rate at the time of economic
transactions. in foreign currencies and at the time of revaluation of foreign currency items when making
financial statements.

Foreign exchange rate differences arising from foreign currency transactions are included in financial
income (if any) or financial expenses (if any) at the time of arising. Particularly, the exchange rate
difference in the pre-operation stage of enterprises with 100% of the charter capital of the State, which
implement the projects or national key works, shall be reflected in the accounting balance sheet and
gradually distributed to sales / financial expenses.

c. Undistributed earnings
Undistributed earnings is the profit of business operations after deduction (-) regulated items due to
applying a change in accounting retrospectively or to make a retrospective restatement to correct
materiality in previous year.

Parent distributes profits to holders that do not exceed the level of undistributed after-tax profit on the
Consolidated Financial Statements after having excluded the effect of recorded gains from cheap
purchases.

In case the undistributed profit after tax on the Consolidated Financial Statements is higher than the
undistributed after-tax profit on the parent company's own financial statements, and if the amount of profit
decided to be distributed exceeds the amount of undistributed after-tax profit on the separate financial
statements, the parent company makes distributions only after transferring profits from the subsidiaries to
the parent company.

When distributing profits, it is necessary to consider non-monetary items located in undistributed after-tax
profits that may affect cash flow and the ability to pay dividends and profits of the company.

Revenues
a. Revenue from sale of goods
Revenue from sale of goods should be recognised when all the following conditions have been satisfied:
- The significant risks and rewards of ownership of the goods have been transferred to the buyer;
- The Company retains neither continuing managerial involvement as a neither owner nor effective
control over the goods sold;
- The amount of revenue can be measured reliably;
- The economic benefits associated with the transaction of goods sold have flown or will flow to the
Company;

- The costs incurred or to be incurred in respect of the transaction of goods sold can be measured reliably.
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b. Revenue from rendering of services

Revenue from rendering of services should be recognised when all the following conditions have been
satisfied:

- The amount of revenue can be measured reliably;

- It is probable that the economic benefits associated with the transaction will flow to the Company;

- It is probable that the economic benefits associated with the transaction will flow to the Company;

- The costs incurred for the transaction and the costs to complete the transaction can be measured reliably.

c. Financial income

Financial income includes interest, gain on exchange rate difference, dividends... and other income of
financial activities. For interest earned from loans, deferred payment, instalment payment: income is
recognized when earned and original loans, principal receivables are not classified as overdue that need
provision. Dividend is recognized when the right to receive dividend is established.

d. Principles of revenue recognition of construction contracts
Construction contract revenue is recognized in one of the following two cases: : i \2
- The construction contract stipulates that the contractor is paid according to the planned schedule: when [y

the results of the contract performance are reliably estimated, the revenue is recognized in proportion to 4in

statements;

- The construction contract stipulates that the contractor is paid according to the value of the performance
volume: when the results of the contract performance are reliably estimated and confirmed by the
customer, the revenue is recognized in proportion to the completed work confirmed by the customer.

When the results of the performance of the contract cannot be reliably estimated, the recorded revenue is
equivalent to the costs incurred for which the reimbursement is relatively certain.

e. Other income

Other income includes income other than the company's production and business activities: sale,

liquidation of TSCD; fines imposed by the client for breach of contract; third-party compensation to
compensate for lost property; revenues from bad debts that have been processed for write-off; liabilities
that do not identify the owner; income from gifts, gifts in money, in kind ...

==

30231

= il

Revenue deductions CONY
The decrease adjustment of revenue shall be as follows: o
- The decrease adjustment of revenue in the incurring period if revenue deductions incurred in the same rLS;;
period of consumption of products, goods and services; . Hle :
|

- The decrease adjustment of revenue as follows if revenue deductions incurred in the next period of A
. 4 Ly
consumption of products, goods and services: HOy

+ Record a decrease in revenue on the current financial statements if the revenue deductions incur
before reporting date;

+ Record a decrease in revenue on the next financial statements if the revenue deductions incur after
reporting date;
Trade discount is the discount for customers whom bought large quantity of goods.
Sales rebate is the deduction to the buyer because products, goods are bad, degraded or improper as
prescribed in contract.

Sales return are reflected the value of the products, goods which customer returns due to causes such as
violations of economic contracts, bad, degraded , wrong category or improper goods.
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Phuc Thinh Design Construction Trading Joint Stock Company

Separated financial statements

361 Le Trong Tan st, Tan Son Nhi ward, Ho Chi Minh city, Vietnam. for the fiscal year ended as at 12-31-2025

16. Costs of goods sold

17

18.

19.

Cost of good sold includes cost of finished goods, trade goods, services, property, construction unit sold
in the production period and expense related to real estate activities...

Damaged or lost value is allowed to record to cost of goods sold after deduction of compensation (if any).

For the used material over the normal production capacity, labour and general production cost is not
allowed to record to production cost but allowed to record to cost of good sold after deduction of
compensation (if any), even these finished goods are not sold.

Financial expenses

Items recorded into financial expenses consist of: expense or loss related to financial investment; lending
and borrowing expense; expense related to investment to joint venture, associates; loss from share
transfer; provision of share decrease or investment; loss on trading foreign currency, ...

Selling and general administration expenses
Selling expense is recorded in the period of selling finished goods, trade goods and providing service.

Administrative expense reflects the general expense of the company, including: labour cost; social and
health insurance, unemployment fund, union cost of management employee; office material expense,
tools, depreciation of assets using for management; land rental, business licence tax; bad debt provision;
outsourcing expense and other cash expenses...

Current and deferred income tax expense

- Current income tax

Taxes Current income tax is calculated based on taxable income.

Taxable income is different from accounting profit is due to the adjustments of temporary differences
between the tax and accounting, expenses are not deductible as well as the adjustments of non-taxable
income and losses be transferred.

Current income tax expense is determined on the basis of taxable income and income tax rate in the
current year.

- Deferred income tax

Deferred income tax is the corporate income tax will be paid or will be reimbursed by the temporary
differences between the carrying amounts of assets and liabilities for financial reporting purposes and the
value for tax purposes. Deferred income tax assets are recognized for all temporary differences taxable.
Deferred tax assets are recognized only if certain future taxable profits will be available to use those
temporary differences are deductible.

The carrying amount of assets tax deferred income is reviewed at the end of the financial year and will be
reduced to ensure that it is probable that taxable profit will allow the benefit of part or entire deferred tax
asset to be used. The tax assets Deferred income not previously recognized are reviewed at the end of the
financial year and is recognized when it is probable that taxable profits will be used for property tax
unrecognized deferred this.

Deferred tax assets and deferred income tax payable is calculated at the tax rates expected to apply in the
assets are recovered or liabilities are paid based on the rate in effect at the end of the fiscal year. Deferred
tax is recognized in the statement of business activities unless related to items charged or credited directly
to equity if the corporate income tax will be recognized directly in equity.
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Phuc Thinh Design Construction Trading Joint Stock Company Separated financial statements
361 Le Trong Tan st, Tan Son Nhi ward, Ho Chi Minh city, Vietnam. for the fiscal year ended as at 12-31-2025

20. Relevant entities
The party is considered as related party if one party has capacity to control or has significant impact to
other party in the decision of financial and operation activities. All parties are recognized as related parties
if having the same control or significant impact.

In the review of relevant entities , nature of the relationship is considered more than legal form.
Transactions with relevant entities during the year are shown in Note VIII.1.

The following company is considered as relevant entities

Company Relationship

- Phuc Thinh (Cambodia) Corporation Subsidiaries

- Boi Long JSC Joint ventures and associates
- Hoang Cat Tuong Co., Ltd Major shareholder

- Board of General Director, Board of Management, Chief Members of the key managements
Accountant, Board of Controllers and other concerned
individuals.

21. Segment information
The division by business sector is a separately identifiable part involved in the production or delivery of
products and services and has different risks and economic benefits than other business divisions.

A geographical division is a separately identifiable part that is involved in the production or delivery of
products and services within a particular economic environment and has different economic risks and
benefits than business divisions in other economic environments.

Division statements are presented in the consolidated financial statements.
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Phuc Thinh Design Construction Trading Joint Stock Company Separated financial statements
361 Le Trong Tan st, Tan Son Nhi ward, Ho Chi Minh city, Vietnam. for the fiscal year ended as at 12-31-2025
Unit : VND

V . NOTES TO THE SEPARATE FINANCIAL STATEMENTS
1. CASH AND CASH EQUIVALENTS

Closing balance _Opening balance

- Cash on hand 74,430,808 451,012,170
+ Cash on hand (VND) 74,430,808 451,012,170
- Cash in banks 165,366,339,056 21,274,691,541
+ Cash in banks (VND) 165,306,476,548 21,269,630,541
+ Cash in banks (USD) 59,862,508 5,061,000
- Cash equivalents (*) 1,870,000,000 3,300,000,000
+ Deposit (VND) 1,870,000,000 3,300,000,000
Total 167,310,769,864 25,025,703,711 -

Note (*):
- Cash equivalents are term deposits at Asia Commercial Joint Stock Bank - Tan Binh Branch and
Military Commercial Joint Stock Bank - Nam Binh Chanh Branch; interest rate from 0,5% - 3.1%/year.

- The price of deposits used for mortgages and pledges secured for short-term loans is 1,870,000,000
VND.

2. TRADE RECEIVABLES
Closing balance  Opening balance

2.1. Short-term 413,438,091,560 84,848,711,117

- Cu Thanh Co,. Ltd 162,000,000 5,076,000,000

- Khai Hoan International corporation 41,007,759,866 41,007,759,866

- Louvre textile Co,. Ltd - 30,960,000,000

- Bo Wei textile Vietnam Co,. Ltd 6,120,972,025 1,386,725,000

- Fusheng E and C (Cambodia) Co,. Ltd 1,710,524,064 1,658,114,288

- Vietnam EGM Shoes Vietnam Co., Ltd 345,444,899,200 -

- Qingdao Zhongman (Cambodia) Knitting Co,. Ltd 14,770,821,783 -

- Others 4221,114,622 4,760,111,963
Total 413,438,091,560 ||| 84,848,711,117

]

X
2.2. Long-term /

3. ADVANCES TO SUPPLIERS
Closing balance  Opening balance

3.1. Short-term

- Phuc Tam Tin Construction Trading PTE - 1,945,972,037
- Highland Plus JSC - 1,000,000,000
- Dat Thu Consstruction Co., Ltd - 1,423,500,597
- Thanh Dat Phuoc Dong Construction Co., Ltd 1,524,468,777 -
- Other suppliers 404,064,419 2,337,992,262
Total 1,928,533,196 6,707,464,896

3.2. Long-term - -
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Phuc Thinh Design Construction Trading Joint Stock Company
361 Le Trong Tan st, Tan Son Nhi ward, Ho Chi Minh city, Vietnam.

Separated financial statements
for the fiscal year ended as at 12-31-2025
Unit : VND

4. OTHER RECEIVABLES

Closing balance Opening balance

Value Provision Value Provision
- Advances 468,781,755 - 643,781,950 -
- Collateral & - - 271,631,743 -

deposit
- Others 94,610,746 - 334,083,670 -
. Boi Long JSC - - 2,298,460 -
. Others 94,610,746 - 331,785,210 -
Total 563,392,501 - 1,249,497,363 -
5. ALLOWANCES FOR DOUBTFUL DEBTS
Opening balance 0-Jan-1900
Value Provision Value Provision

- Total value of receivables and overdue loans or loans not yet due but difficult to recover.

- Khai Hoan 42,197,059,866  (32,300,171,892) 42,197,059,866 (22,940,016,591)
International

corporation

+ Construction
+ Design

41,007,759,866  (31,161,841,892)
1,189.300,000 (1,138,330,000)

41,007,759,866
1,189,300,000

(22,141,486,591)
(798,530,000)

Total 42,197,059,866  (32,300,171,892) 42,197,059,866 (22,940,016,591)

6 . INVENTORIES

Closing balance Opening balance

Historical cost Provision Historical cost Provision 5
- Raw materials 1,627,273 - 20,438,183 - /.
- Tools & supplies 78,931,471 2 126,334,852 ; -
- Work in progress 54,456,348,816 - 35,224,571,021 - w
© B
X
Total 54,536,907,560 - 35,371,344,056 -

Note: (*) Work in progress includes the following works:

Closing balance  Opening balance

- Vietnam EGM Shoes Vietnam Co., Ltd 49.790,146,685 -

- Billion Industrial Vietnam Co., Ltd
- Louvre textile Co,. Ltd

- Bo Wei textile Vietnam Co,. Ltd

- Other constructions

Total
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2,305,135,856
2,361,066,275

5,613.899.119
22,168,531,488
4,467,703,270
2,974,437,144

54,456,348,816

35,224,571,021




Phuc Thinh Design Construction Trading Joint Stock Company Separated financial statements
361 Le Trong Tan st, Tan Son Nhi ward, Ho Chi Minh city, Vietnam. for the fiscal year ended as at 12-31-2025

7 . INCREASE OR DECREASE IN TANGIBLE FIXED ASSETS

Buildings and Machinery, Transportation Office
structures equipment equipment equipment

Item Other assets Total

Historical cost
Opening balance 3,398,778,229 5,812,581,819 1,544,843,055 - 10,756,203,103
Increase o - . %
- Purchase - z = -
- Finished capital investment - = . . -
- Others = - - " .
Decrease = = = 5 5
- Conversion into investment - - - - . =
properties
- Liquidation or transfer - - 5 = - -
- Others - - - - - -
Closing balance 3,398,778,229 5,812,581,819 1,544,843,055 - 10,756,203,103
Accumulated depreciation
Opening balance

3,001,847,670 5,544,625,315 1,453,622,095 - 10,000,095,080
Increase 82,922,616 131,457,221 43,096,968 - 257,476,805
- Depreciation 82,922,616 131,457,221 43,096,968 - 257,476,805
- Others - - - - -
Decrease - - - - - -
- Conversion into investment - - - - - -
properties

- Liquidation or transfer - - - - -
- Others - 2 - . _ .
Closing balance 3,084,770,286 5,676,082,536 1,496,719,063 - 10,257,571,885
Residual value
Opening balance
Closing balance

396,930,559 267,956,504 91,220,960 - 756,108,023
314,007,943 136,499,283 48,123,992 - 498,631,218

Note:
- Historical cost of fully depreciated fixed assets at the end of the fiscal year : 8,561,571,285 VND
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Phuc Thinh Design Construction Trading Joint Stock Company Separated financial statements
361 Le Trong Tan st, Tan Son Nhi ward, Ho Chi Minh city, Vietnam. for the fiscal year ended as at 12-31-2025

8 . INCREASE OR DECREASE IN INTANGIBLE FIXED ASSETS

Patents, Computer

It Lz icht ight
em and use rights Copyrights inventions software

Other assets Total

Historical cost

Opening balance - - - 553,940,120 - 553,940,120
Increase - - = = =
- Buying in year - - - - -
- Others - - - - z
Decrease - - - - -
- Liquidation, sale - - - - - -
- Others - - - - - -
Closing balance - - - 553,940,120 - 553,940,120
Accumulated depreciation

Opening balance - - - 553,940,120 - 553,940,120
Increase - - - - - -
- Depreciation - - - - - -
- Others - - - - - -
Decrease - - - - - -
- Disposals - - - - - -
- Others - - - -
Closing balance - - - 553,940,120 - 553,940,120
Residual value

Opening balance - - - - - -
Closing balance - - - - - -

Note:
- Fully depreciated fixed assets still being used : 553,940,120 VND
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Phuc Thinh Design Construction Trading Joint Stock Company
361 Le Trong Tan st, Tan Son Nhi ward, Ho Chi Minh city, Vietnam.

Separated financial statements
for the fiscal year ended as at 12-31-2025

9

10 .

Item

. INVESTMENT PROPERTIES
Closing balance

Increase

Decrease Opening balance

Investment real estate for rent (¥)

Historical costs

- Lands use right 4,544,000,000 - - 4,544,000,000

- Building 49,730,740,909 - - 49,730,740,909

- Infrastructure - - - -
Total 54,274,740,909 - - 54,274,740,909

Accumulated depreciation
- Lands use right -

- Building 16,908,451,872 1,989,229,632 - 14,919,222.240

- Infrastructure z o = =
Total 16,908,451,872 1,989,229,632 - 14,919,222.240

Residual value

- Lands use right 4,544,000,000 4,544,000,000

- Building 32,822,289,037 34,811,518.669
- Infrastructure - -
Total 37,366,289,037 39,355,518,669

Note (*): Investment real estate is the right to use land and houses on land at 361 Le Trong Tan, Tan Son

Nhi ward, Ho Chi Minh City, Vietnam.

The remaining value at the end of the year of the investment property has been used to mortgage and

pledge short-term loans.

At the date of reporting, the Company has not determined the fair value of investment real estate held for
lease as explained in its own financial statements due to Vietnamese Accounting Standards, Vietnam
Corporate Accounting System currently does not have guidance on how to calculate fair value. The fair

value of this investment property may differ from the book value.

PREPAID EXPENSES

10.1. Short-term
- Tools

Total

10.2. Long-term
- Tools

Total
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Closing balance Opening balance

61,253,753 46,656,000

61,253,753 46,656,000
309,552,982 395,996,706
309,552,982 395,996,706

%
NG ‘



Phuc Thinh Design Construction Trading Joint Stock Company
361 Le Trong Tan st, Tan Son Nhi ward, Ho Chi Minh city, Vietnam.

Separated financial statements
for the fiscal year ended as at 12-31-2025

11

. FINANCIAL INVESTMENTS

Closing balance

Opening balance

Historical cost  Fair value (¥) Provision Historical cost  Fair value (*) Provision

11.1. Trading securities - - - - - -
11.2. Held to maturity investments - - - - - -
11.3. Equity investments in other entities 22,461,000,000 - (16,114,380,349) 22,461,000,000 - (16,001,164,984)
a. Investments in subsidiaries 6,261,000,000 - (6,235,082,671) 6,261,000,000 - (6,235,082,671)
- Phuc Thinh (Cambodia) Co., Ltd (**) 6,261,000,000 - (6,235,082,671) 6,261,000,000 - (6,235,082,671)
b. Investments in joint ventures and 16,200,000,000 - (9,879,297,678) 16,200,000,000 - (9,766,082,313)
associates
- Boi Long JSC (**%*) 16,200,000,000 - (9,879,297,678) 16,200,000,000 - (9,766,082,313)
c. Other entities - = = - , =

Cing 22,461,000,000 - (16,114,380,349) 22,461,000,000 - (16,001,164,984)

Note:
(*) At the date of reporting, the Company has not determined the fair value of the investment held as explained in its own financial statements because Vietnam

Accounting Standards and the Vietnamese Corporate Accounting Regime currently do not have instructions on how to calculate fair value. The fair value of this
investment may differ from the carrying value

(**) Established under the Certificate of Outward Investment No. 567/BKHDT-DTRNN issued by the Department of Planning and Investment on 12/11/2012 with a
total investment capital of 500,000.00 USD equivalent to 10.5 billion VND, of which the Company's contributed capital in Phuc Thinh (Cambodia) Corporation project
is 300,000.00 USD equivalent to 6,261 billion VND, accounting for 60%.

According to Decision No. 15/QD/BOD-2021 of the Board of Directors of the parent company, Phuc Thinh (Cambodia) Corporation has submitted a dissolution dossier
to the Cambodian Department 0f Tax and is "pending.
. g

e
(**%*) The investment is made accordinMon of the Board of Directors dated 10/04/2017 with an investment capital of VND 16,2 billion, accounting for 45%
of the charter capital.
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Phuc Thinh Design Construction Trading Joint Stock Company
361 Le Trong Tan st, Tan Son Nhi ward, Ho Chi Minh city, Vietnam.

Separated financial statements
for the fiscal year ended as at 12-31-2025

12 . TRADE PAYABLES
Closing balance
Value Recoverable value Value

Opening balance
Recoverable value

12.1. Short-term
- Kien Hoa Construction materials Co., Ltd (Long An)

32,294,354,400

32,294,354,400

- Nghia Phat Steel Mechanical Engineering, Construction and 12,598,583,357 12,598,583,357 - -
Trading JSC .

- Dai Loc Phat Construction Trading Services JSC 649,762,500 649,762,500 2,707,053,823 2,707,053,823
- Minh Ngan Phat Co., Ltd 5,197,615,914 5,197,615,914 3,635,151,070 3,635,151,070
- Nam Nguyen Construction Co., Ltd - - 349,337,073 349,337,073
- Phu Son Nam Construction Co., Ltd 3,208,502,773 3,208,502,773 2,204,192,727 2,204,192,727
- The Gioi Nha Construcion material supermarket JSC 981,239,109 981,239,109 6,021,106,609 6,021,106,609
- Povina Steel Co., Ltd 3,023,765,918 3,023,765,918 1,008,195,985 1,008,195,985
- Nghia Phat Development mechanical Construction Trading 11,143,085,443 11,143,085,443 7,246,770,557 7,246,770,557
Co., Ltd

- Hai Long Thuy Trading Services Co., Ltd 187,984,056 187,984,056 187,984,056 187,984,056
- Son Hoa Phat Construction Trading and Services CO., Ltd 1,916,728,386 1,916,728,386 3,001,136,088 3,001,136,088
- Truong Phu Construction & Steel Structure JSC - Binh Duong 800,000,000 800,000,000 1,700,000,000 1,700,000,000
Branch

- Others suppliers 50,032,441,766 50,032,441,766 27,247,454 ,863 27,247,454,863

Total 122,034,063,622 122,034,063,622 55,308,382,851 55,308,382,851
12.2. Long-term
5 1\\ = 5. = /:\ "
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Phuc Thinh Design Construction Trading Joint Stock Company

Separated financial statements
361 Le Trong Tan st, Tan Son Nhi ward, Ho Chi Minh city, Vietnam.

for the fiscal year ended as at 12-31-2025

12 . PREPAYMENTS FROM CUSTOMERS

Closing balance  Opening balance

12.1. Short-term
- Fusheng E and C (Cambodia) Co., Ltd
- Billion Industrial Vietnam Co,. Ltd

- 4,407,600,000

- Baikai Industry Viet Nam Co,. Ltd - 200,000,000
Total - 4,607,600,000
12.2. Long-term = =
13 . TAXES AND OTHER PAYABLES TO THE STATE
Closing balance During the year Opening balance
Receivables Payables Payable Paid amounts Receivables Payables
- VAT 34,226,445,734 - 32,345,338,822 24,340,068,853 26,221,175,765 -
-PIT - 836,604,439 1,682,053,090 1,430,219,695 - 584,771,044
- Business-license tax - - 3,000,000 3,000,000 - -
- Land and housing tax, - - 1,363,200 1,363,200 - -
land rental charges
- Others 634,829,455 634,829,455 - -
Total 34,226,445,734 836,604,439 34,031,755,112 25,774,651,748 26,221,175,765 584,771,044

The Company's tax finalization will be subject to inspection by tax authorities. Because the application of tax laws and regulations to various types of transactions
can be interpreted in different ways, the tax amount presented on the Financial Statements may be changed at the discretion of the tax authorities.
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Phuc Thinh Design Construction Trading Joint Stock Company

361 Le Trong Tan st, Tan Son Nhi ward, Ho Chi Minh city, Vietnam.

Separated financial statements
for the fiscal year ended as at 12-31-2025

14 . PAYABLES TO EMPLOYEES

Salary, wages

Total

15 . OTHER PAYMENTS

15.1. Short-term

- Short-term deposits received
- Dividends or profits payables
- Union Fund

- Others

Total

15.2. Long-term
- Long-term deposites received
- Others

Total

16 . REWARD AND WELFARE FUNDS

Opening

Citations for the year
Expenditures for the year
Ending

31

Closing balance

Opening balance

5,192,890,600

4,434,357.000

5,192,890,600

4,434,357,000

Closing balance

Opening balance

102,343,806
357,922,000
1,101,046,255
163,858,555,163

i

102,343,806 7 CONGT
357,922,000 iy Ty
1,101,046,255 4 cHiNH KE
507,724,755  yhKIEMT
._PHiA NA

165,419,867,224

636,504,396

2,069,036,816_ </ - 7p i

366,222,483

636,504,396

366,222,483

Closing balance

Opening balance

4,545,941,027

4,250,122,403
305,818,624
(10,000,000) ==

4,545,941,027

4,545,941,027 =




Phuc Thinh Design Construction Trading Joint Stock Company Separated financial statements
361 Le Trong Tan st, Tan Son Nhi ward, Ho Chi Minh city, Vietnam.

for the fiscal year ended as at 12-31-2025

17. BORROWINGS AND FINANCE LEASE LIABILITIES
Closing balance

During the period Opening balance
Value Recoverable Increase Decrease Value Recoverable
17.1. Short-terms (*)
Bank: 139,372,087,255 139,372,087,255 183,278,498,170 136,365,127,220 92,458,716,305 92,458,716,305
- ACB - Tan Binh Branch 139,372,087,255 139,372,087,255 183,278,498,170 126,213,492.219 82,307,081,304 82,307,081,304
- MB - Nam Binh Chanh Branch - - - 10,151,635,001 10,151,635,001 10,151,635,001
Individuals: 30,000,000,000 30,000,000,000 =
- Mr. Tran Duc Vinh (**) 30,000,000,000 30,000,000,000 30,000,000,000 e - -
Total 169,372,087,255 139,372,087,255 213,278,498,170 136,365,127,220 92,458,716,305 92,458,716,305
17.2. Long-terms
Individuals: 43,100,000,000 43,100,000,000 96,488,050,000 69,444,490,000 16,056,440,000 16,056,440,000
- Mr. To Khai Dat (*¥**) 43,100,000,000 43,100,000,000 96,488,050,000 69,444.490,000 16,056,440,000 16,056,440,000
Total 43,100,000,000 43,100,000,000 96,488,050,000 69,444,490,000 16,056,440,000 16,056,440,000
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Phue Thinh Design Construction Trading Joint Stock Company Separated financial statements
361 Le Trong Tan st, Tan Son Nhi ward, Ho Chi Minh city, Vietnam. for the fiscal year ended as at 12-31-2025
Note:

(*) Short-term loans are short-term loans made by banks to supplement business working capital, issue bids, execute contracts and warranties: The interest rate on
loans is 7.50%/year - 8.85%/year.

Collateral loans:
- Deposits : 1,870,000,000 VND see V.1
- Real estate : 361 Le Trong Tan Street, Tan Son Nhi Ward, Ho Chi Minh City, is owned by the Company.
: Land plot No. 84, Map Sheet No. 50, DT747 Road, Binh Chanh Dong Quarter, Tan Hiep Ward, Ho Chi Minh City, Vietnam, is
owned by Boi Long Joint Stock Company.
. 57 Nguyen Binh Khiem Street, Da Kao Ward, Ho Chi Minh City, is owned by Mr. To Khai Dat and Ms. Tu My.
- Personal guarantee . The property is owned by Mr. To Khai Dat and Mrs. Tu My
(**) These are loans provided by Mr. Tran Duc Vinh — General Director of Hoang Cat Tuong Co., Ltd. (a major shareholder) — to supplement the Company’s
working capital for business operations. The loan term is from 29 December 2025 to 31 March 2026, and the loans are interest-free.

(***) Long-term loans form Mr. To Khai Dat - Chairmain of the Company - to supplement business working capital, the loan term is 24 months and does not bear
the loan interest rate.
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Phuc Thinh Design Construction Trading Joint Stock Company

361 Le Trong Tan st, Tan Son Nhi ward, Ho Chi Minh city, Vietnam.

Separated financial statements
for the fiscal year ended as at 12-31-2025

18 . OWNER’S EQUITY
a. Volatility of equity

Contributed Gaplini surpin Exchange rate  Development and  Undistributed profit Total
capital differences investment funds  after tax and funds

Beginning of last year 32,000,000,000 11,512,000,000 - 6,833,415,243 4,698,527,393 55,043,942,636
- Capital increase - previous year (*) 17,999,330,000 - - - - 17,999,330,000
- Profit after tax - previous year - - - - (33,662,087,867) (33,662,087,867)
- Profit dividends - - - - - -
- Decreases in the previous year (*) - (11,512,000,000) - (6,487,330,000) - (17,999,330,000)
- Remuneration of the BOD and BOM - - - - (545,000,000) (545,000,000)
- Appropriation of funds - - - 305,818,623 (611,637,247) (305,818,624)

+ Reward and welfare fund - - - - (305,818,624) (305,818,624)

+ Development Investment fund - - - 305,818,623 (305,818,623) -
- Appropriation of funds from profits . - - - - -
Closing of previous year 49,999,330,000 - - 651,903,866 (30,120,197,721) 20,531,036,145
Beginning of current year 49,999,330,000 - - 651,903,866 (30,120,197,721) 20,531,036,145
- Capital increase current year (**) 150,000,000,000 (264,814,815) - - - 149,735,185,185
- Profit after tax current year - - - - 1,642,747,311 1,642,747,311
- Capital decrease current year - - - - - -
- Remuneration of the BOD and BOM - - - - (545,000,000) (545,000,000)
- Appropriation of funds - - - - - -

+ Reward and welfare fund - - - - - e

+ Development Investment fund - - - - - -
Closing of current year 199,999,330,000 (264,814,815) - 651,903,866 (29,022,450,410) 171,363,968,641
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Phuc Thinh Design Construction Trading Joint Stock Company Separated financial statements
361 Le Trong Tan st, Tan Son Nhi ward, Ho Chi Minh city, Vietnam. for the fiscal year ended as at 12-31-2025

18 . OWNER’S EQUITY (conts)
Note:
(*) The company has increased its charter capital by issuing shares to existing shareholders at a 16:9 ratio, utilizing capital surplus and the development investment fund,
as per Resolution No. 03/HDPQT/QD-2024 dated May 6, 2024. The share issuance to increase charter capital was completed following Resolution No. 06/HDQT/NQ-
2024 dated July 29, 2024. The newly issued shares have been deposited with the Vietnam Securities Depository and Clearing Corporation, additionally listed, and
officially traded on August 23, 2024, at the Hanoi Stock Exchange (HNX).

(**) The Company increased its charter capital through a private placement of shares to investors in accordance with Resolution No. 02/NQ-DHPCP-2025 dated 15
October 2025 approving the private placement dossier for investors. The issuance of shares to increase the charter capital was completed pursuant to Resolution No.
10/QD-HPQT-2025 dated 24 December 2025. The privately placed shares have been registered with the Vietnam Securities Depository and Clearing Corporation. These
shares are subject to a transfer restriction for a period of three (3) years for strategic investors from the date of completion of the offering.
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Phuc Thinh Design Construction Trading Joint Stock Company
361 Le Trong Tan st, Tan Son Nhi ward, Ho Chi Minh city, Vietnam.

Separated financial statements
for the fiscal year ended as at 12-31-2025

18 . OWNER'’S EQUITY (continous)

19

b. Details of the owner's capital

- Hoang Cat Tuong Co., Ltd
- Stakeholders
- Other shareholders

Total

¢. Shares

Number of shares registered for issuance
Number of shares sold to public market
Number of shares outstanding

Par value of share

d. Dividends

Paid dividends of common stock

. OFF-BALANCE SHEET ITEMS

19.1. Outsourced property
19.2. Assets held under a trust

19.3. Forgien currencies

+US Dollar (USD)

19.3. Doubtful debts written-offs

Debt forgiveness due to inability to recover, including:

- Khanh Phat Wood working Co., Ltd
- Pha Dinh Construction Co., Ltd

- Giga Resource (Cambodia) Co., Ltd
- Long Vinh Phat Co., Ltd

- Martland JSC

Total

36

Closing balance

Opening balance

150,000,000,000 -
15,453,120,000 15,453,120,000
34,546,210,000 34,546,210,000
199,999,330,000 49,999,330,000

Closing balance

Opening balance

19,999,933
19,999,933
19,999,933

10.000 VND/share

Current period

4,999,933
4,999,933
4,999,933

Previous period

none

none

Closing balance

Opening balance

$ 20000 $ 200.00
Closing balance Opening balance
127,877,365 127,877,365
211,093,899 211,093,899
278,160,000 278,160,000
7,193,839 7,193,839
2,703,934 2,703,934
627,029,037 627,029,037




Phuc Thinh Design Construction Trading Joint Stock Company
361 Le Trong Tan st, Tan Son Nhi ward, Ho Chi Minh city, Vietnam.

Separated financial statements
for the fiscal year ended as at 12-31-2025

VI

- Other items

Total

37

Current year

. ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE INCOME STATEMENT
Unit: VND
. REVENUES FROM SALES AND SERVICES RENDERED
Current year Previous year
1.1. Revenue
- Construction revenue 415,814,415,666 201,210,703,691
- Service provision revenue 6,973,992,291 6,033,228,310
- Sales revenue 94,770,273,334 42,860,373,667
- Other revenues - -
Total 517,558,681,291 250,104,305,668
1.2. Revenue regarding relevant entities see VIII.1
. COSTS OF GOODS SOLD _
Current year Previous year
- Cost of construction contracts 386,791,910,643 200,535,772,912
- Cost of service provision 3,534,637,665 3,688,023,032
- Cost of goods sold 76,137,477,783 29,418,833,174
Total 466,464,026,091 233,642,629,118
. FINANCIAL INCOME
Current year Previous year
- Interests of deposits or loans 295,880,280 70,743,149
- Interests of exchange rate differences - 504,739,481
- Dividends, profit was distributed - 2,298,460
Total 295,880,280 577,781,090
. FINANCIAL EXPENSES
Current year Previous year
- Interest expenses 8,998.812,982 8,705,672,233
- Provision for financial investment losses 310,391,428 -
- Loss from foreign exchange difference - 131,228
- Loss from unrealized foreign exchange difference - 74,229,152
- Others 301,377,063 -
Total 9,610,581,473 8,780,032,613
. OTHER INCOMES

Previous year

3,341,723,817

3,640,497,246

3,341,723,817

3,640,497,246
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Phuc Thinh Design Construction Trading Joint Stock Company
361 Le Trong Tan st, Tan Son Nhi ward, Ho Chi Minh city, Vietnam.

Separated financial statements
for the fiscal year ended as at 12-31-2025

6

. OTHER EXPENSES

- Late payment fines, administrative violations
- VAT is excluded and cannot be deducted

- Handling of outstanding debts

- Other expenses

Total

Current year

Previous year

643,595,686 2,617,466
549,701,726 308,205,770
3,743,313,913 -
76,824,191 38,996,530
5,013,435,516 349,819,766

. SELLING EXPENSES AND GENERAL ADMINISTRATION EXPENSES

7.1 Selling expenses
- Cost of employee salaries
- Others

Total

7.2 General administration expenses
- Costs of materials

- Labour costs and staff costs

- Depreciation

- Taxes, charges and fees

- Costs of outside services

- Provision for bad receivables

- Other expenses by cash

Total

. BUSINESS OPERATING COST BY ELEMENTS

- Material expenses

- Labour costs

- Fixed asset depreciation
- Qutsourcing services

- Other expenses by cash

Total

. CURRENT INCOME TAX EXPENSES

- Corporate income tax expenses determined according to
taxable income of the current year

- Corporate income tax expenses of previous years
transferred to corporate income tax expenses of the current
year

Total

38

Current year

Previous year

3.030.,404,000 2,729,405,240
573392593 276,044,797
3,603,796,593 3,005,450,037

19,801,230,859

18,125,658,437

385,919,787 201,813,029
171,054,156 204,573,670
97,141,814 157,850,062
4,242,531,637 4,392,736,237
9,360,155,301 18,336,299,949
803,664,850 787,808,953
34,861,698,404 42,206,740,337

Current year

279,021,591,860
31,720,613,859
2,246,706,437
200,678,687,672
12,320,695,780

Previqus year

80,325.285,820
30,2971549,597
2,30/1,725,895
111,796,228,405
19,418,494,396

525,988,295,608

244,076,284,113

Current year

Previous year




Phuc Thinh Design Construction Trading Joint Stock Company

Separated financial statements

361 Le Trong Tan st, Tan Son Nhi ward, Ho Chi Minh city, Vietnam. for the fiscal year ended as at 12-31-2025

10

VII

. CURRENT INCOME TAX EXPENSES (continuous)

Estimated corporate income tax payable during this period is as follows:

Current year Previous year
- Total accounting profit before tax 1,642,747,311 (33,662,087,867)
- Increase/(decrease) of accounting profit to determine
profit subject to corporate income tax
+ Increase adjustments 6,011,220,010 9,288,530,440
Invalid costs are not deductible 1,374,872,139 349,823,336
Deductible interest expenses in related party 4,636,347,871 8,938,707,104
transactions
+ Decrease adjustments - 2,298,460
Dividends, profit was distributed - 2,208,460
- Carried forward losses from previous years 7,653,967,321 -
- The taxable income - (24,375,855,887)
+ Taxable income at normal tax rate - (24,375,855,887)
- Estimated corporate income tax payable for current - -
year

+ CIT at regular tax rates : B
+ Adjust previous year CIT expenses to current CIT - -
expenses

Note : Corporate tax will be subject to the examination of the tax authorities. Due to the application of laws and
regulations for many different transaction types can be interpreted in many different ways, the tax number is
presented on financial reports can be modified according to the decision of the tax authorities.

. EARNING PER SHARE

The Company does not count this indicator on its separate financial statements in accordance with
Vietnam Accounting Standard No. 30 on "Earnings Per Share".

. ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE CASH FLOWS

STATEMENT
. Nonmonetary transactions affecting cash flow statement in the future : none
. Amounts of money held by the enterprise without use : none

. The amount borrowed actually collected during the period

Current year Previous year
- Proceeds from borrowings 309,766,548.,170 175,645,994,974
. The amount actually repaid the loan during the period
Current year Previous year
- Repayment of principal 205,809,617,220 164,906,072,916
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Phuc Thinh Design Construction Trading Joint Stock Company
361 Le Trong Tan st, Tan Son Nhi ward, Ho Chi Minh city, Vietnam.

Separated financial statements
for the fiscal year ended as at 12-31-2025

VIII . OTHER INFORMATIONS
1 . Information about relevant entities
1.1. Relevant entities

Relevant entities Relationship

- Phuc Thinh (Cambodia) Corporation Subsidiaries
- Boi Long Joint stoc company
- Hoang Cat Tuong Co., Ltd

- Mr. Tran Duc Vinh

Joint ventures and associates
Major sharehoder

Legal representative of Hoang Cat Tuong
Co., Ltd.

- Board of General Directors, Board of Management, Members of the key managements _m
Chief accountant, Board of Controllers and others. ﬁm
TNHH |
1.2. Transactions with relevant entities H ,VUTU.,VTA;;
a. Relevant entities are key members and relevant individuals. ';HQEELKTEO AN
Relevant entities e
iti i {A NAM_~
Tesusuctions Desorlytion Position Current year Previous year M
a.l. Remuneration and bonus
- Mr. To Khai Dat Chairman of BOM 1,883,000,000 1,932,000,000
- Mr. Tran Minh Truc Member of BOM - 1,207,401,000 1,101,798,000
Permanent Deputy
General Director
- Mr. To Thuan Co Deputy General Director 720,258,000 582,308,000
- Mr. Nguyen Hoang Vu Chief accountant 593,475,000 560,311,000
- Mrs. Duong Thi Ngoc Thuy Head of Supervisor 15,000,000 15,000,000
Board JJ%
- Mr. Tran Ngoc Tu Member 297,965,000 270,734,000 N
N
- Mrs. Tran Thi Lien Member 256,229,000 222,450,000 'A.I:IUNC
a.2. Mr. To Khai Dat - Chairman of Board of Managements 'NH\‘S'
- Long-Term loan to the company 96,488,050,000 22,210,000,000 y
- The company that paid the loan 69,444,490,000 7,550,000,000
a.3. Mr. To Khai Dat and Mrs. Tu My (regulatory stakeholders)
- Payable for valuable papers 303,778,020 303,778,020
- Pay rent for valuable papers 303,778,020 303,778,020

Guarantee commitment: Mr. To Khai Dat - Chairman of BOM - agreed to use real estate No. 57
Nguyen Binh Khiem, Da Kao Ward, Ho Chi Minh City with a value of VND 19,433,203,500 VND to
secure the Company's loan at Asia Commercial Joint Stock Bank - Tan Binh Branch.

a.4. Mr. Tran Duc Vinh - General Director of Hoang Cat Tuong Co., Ltd.
- Short-Term loan to the company 30,000,000,000 -
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Phuc Thinh Design Construction Trading Joint Stock Company Separated financial statements
361 Le Trong Tan st, Tan Son Nhi ward, Ho Chi Minh city, Vietnam. for the fiscal year ended as at 12-31-2025
b. Others

The principal transactions between the Company and relevant entities:

Relevant entities / Transactions Description Current year Previous year

- Boi Long Joint stock company

+ Profit was devidenced - 2,298,460
Boi Long Joint Stock Company agreed to use real estate at Plot No. 84, Map No. 50, DT 747 road,
Binh Chanh Dong Quarter, Tan Hiep ward, Ho Chi Minh city as collateral for loan from Phuc Thinh
Commercial Construction Design Joint Stock Company at Military Commercial Joint Stock Bank -
Nam Binh Chanh branch.

At the end of the periodr, the debt situation between the Company and Relevant entities:

Related parties Closing balance Opening balance'{b
o
- Short-Term financial borrowings and leases 30,000,000,000 - )f
+ Mr. Tran Duc Vinh 30,000,000,000 I -
- Long-Term financial borrowings and leases 43,100,000,000 30,716,440,000
+ Mr. To Khai Dat 43,100,000,000 30,716,440,000

2 . Financial Instruments
According to Circular No. 75/2015/TT-BTC dated 18/05/2015 of the Ministry of Finance, before the
Accounting Standards on Financial Instruments and guidance documents were issued, the Board of
Directors of the Company followed the instructions on the non-presentation and explanation of
financial instruments according to Circular No. 210/2009/TT-BTC in the Company's financial
statements.

3 . Comparative figures
Comparative figures are figures on the Separate Balance Sheet at 31/12/2024, Separate Income
Statement and Separate Cash Flow Statement for the fiscal year ended on the same date that have
been audited by Southern Auditting and Accouting, Fiancial Consultancy Services Co., Ltd ( : \SC S).

o

viarch 19, 20)6 ’l

Preparer by Chief Accountant

Tran Huynh Truc Phuong Nguyen Hoang Vu Tran Minh Truc

Pursuant to the Power of Attorney No.
01/2026-UQ-PTD dated 19 January 2026.
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CONG TY CO PHAN TK - XD - TM PHUC THINH

PHUC THINH DESIGN CONSTRUCTION TRADING CORPORATION

S6/No.: 39/PTD-2026

VAv: Gidi trinh chénh léch bdo cdo tai chinh nam 2025
Re: Explanation of discrepancies in the 2025 financial statements

CONG HOA XA HQI CHU NGHIA VIET NAM

Pde Lip - Ty Do - Hanh Phiic
Independence - Freedom - Happiness
------ --000------—-

TP. HCM, ngay 25 thdng 03 ndm 2026
Ho Chi Minh City, March 25th, 2026

Kinh giii: - Uy ban chirng khoén Nha Nuéc

To:

Tén C4 phiéu:
Organization name:

Ma cd phiéu/ Stock code:
Bia chi:

Address:

Ma s6 thué/Tax code:
Nguoi dai dién:
Representative:

- 8¢ Giao djch Chirng khodn Ha Nji
- State Securities Commission
- Hanoi Stock Exchange

CONG TY CO PHAN THIET KE XAY DUNG THUONG MAI PHUC THINH
PHUC THINH DESIGN CONSTRUCTION TRADING CORPORATION

PTD

361 Lé Trong Tén, Phuong Tin Son Nhi, TP.HCM

361 Le Trong Tan Street, Tan Son Nhi Ward, Ho Chi Minh City, Viet Nam
0302365984

Ong Trin Minh Tric
Mr. Tran Minh Truc

Chirc vy: Ph6 Téng Giam Béc Thuong Tryuc
Position: Permanent Deputy General Director

THE SOCIALIST REPUBLIC OF VIETNAM

Cin cir théng tu s6 96/2020/TT-BTC ¢6 hiu luc ngiy 01/01/2021 ciia Bj tai chinh vé vige cong bd théng tin djnh ky cia t chirc niém yét quy dinh giai trinh

chénh 1éch bédo céo tai chinh nim nhu sau:

Pursuant to Circular No. 96/2020/TT-BTC, effective from January 1, 2021, issued by the Ministry of Finance on periodic information disclosure of listed
entities, the requirements for explaining discrepancies in annual financial statements are as follows:

- Lgi nhuén sau thué thu nhip doanh nghiép tai bao céo két qua hoat dong kinh doanh ctia ky béo céo thay dbi 10% trér 1én so véi béo cdo clng ky nam trude;

- Profit afer corporate income tax in the statement of income for the reporting period changes by 10% or more compared to the same period of the previous

year,

- Loi nhuan sau thué trong ky bao cdo chuyén tir 13 & bio cdo ciing ky nim trude sang i & ky niy;

- Profit afier tax for the reporting period has changed from a loss in the same period of the previous year to a profit in the current period;
- Loi nhudn sao thué trong ky bio cdo ¢ sir chénh 1éch trude va sau kiém toan tir 5% tror 1én.

- Profit afier tax for the reporting period differs by 5% or more between the figures before and afier audit.

Biéo cdo két qua kinh doanh ndm 2025 ciia Cong ty Cb phén Thiét ké Xay dyng Thuong mai Phic Thinh:

 [THIET KE XAY

0 PHA!

The statement of income for 2025 of Phue Thinh Design Construction Trading Joint Stock Company THUGNG A
DVT: Dn  KPHUC THI
T T/i/f —
CONG TY ME/ PARENT COMPANY N% Fri
— Mi NAM/ YEAR ——
CHI TIEU/ ITEMS s6/ T 1§/
Code Nim nay/ Nim truwéce/ Ting/Giam/ Y
i Percentage
Current Year Previous Year Increase/Decrease (%)
1 2 3 4 5=34 6=5/4
, DUal:lh thu ban hang va cung cép dich vu/ Revenue from sales and 01 267.454.375.623
services rendered _ | 517.558.681.291|  250.104.305.668
. |Céc khoan giam trir doanh thu/ Revenue deduction 02
e — B [
; [Dwnkei. thedn vibe Tilng vk eung cip djch vi/ e 10 517.558.681.291 |  250.104.305.668 |  267.454.375.623 107%
Revenue from sales and services rendered
Ll ___ UO=0L-07) 2 . ATV | WSSO R—
. |Gid \ﬁq hang ban/ Cost of Goods Sold | 11| 466.464.026.091|  233.642.629.118 232.821.396.973
; [Lopmhudn gip vt bin King v cung olp dichyyl GrossBrafll | 54 51.094.655.200 16.461.676.550 34.632.978.650 210%
from sales and services rendered
I, .| . . I (T
5. [Doanh thu hoat dong tai chinh/ Financial Income |21 ~295.880.280 577.781.090 (281.900.810)
: {;Eu __phi tai chinh/ Fi :'f‘ra:rEff:! expenses 3 22_ | ) 9. 6} _0,581.473 8.780.032.613 830.548.860
- Trong do: Chi phi lai vay/ Including: Interest Expenses 23 8.998.812.982 8.705.672.233 293.140.749
. |Phén 13i hoiic 13 trong cong ty lién két/ Gain or loss in assaciates (113.215.365)



CONG TY ME/ PARENT COMPANY

- Ma NAM/ YEAR
CHI TIEU/ ITEMS s6/ ey
Code Niim nay/ Nim trudce/ Tang/Gidm/ Percentage
Current Year Previous Year Increase/Decrease (%) g
(]
1 2 3 4 5=34 6=5/4
9. |Chi phi ban hang/ Selling Expenses 25 3.603.796.593 3.005.450.037 [ 598.346.556
10. |Chi phi quan ly doanh nghiép/ General administration Expenses 26 34.861.698.404 42.206.740.337 (7.345.041.933)
11, |Lvi nhudn thuin tir hogt dong kinh doanty Ner profitfrom | 3, 3314450010 | (36.952.765.347)|  40.267.224.357
. 0P8rﬂ'ﬂ'llg HCHW'HE’S BRSO | | | B o
b, (30= 20 +(21- 22) (25+26}) IS . S| S ) -
12.|Thu nhip khc/ Other Income | 3] 3.341.723.817 3.640.497.246 (98.773.429) |
13. |Chi phi khac/ Other expenses | 32| 5013435516 349.819.766 4.663.615.750
14.|Loi nhudn khic/ Other Profit (40=31-32) | 40 |  (L67L71L699)|  3.290.677.480 |  (4.962.389.179) 151%
15. ;g?)“f ;‘E‘:gg?“ ké todn truge thué/ Total net profit before tax | o 1.642.747.311 | (33.662.087.867)|  35.304.835.178
16| Chi phi thué TNDN hi¢n hanh/ Current corporate income tax | ¢ a N ]
' |expenses S | R o
17 Chi phi thué TVDN hoén lai/ Deferred corporare income tax 52 i
" |expenses e o s w5 . _ =
. ~ £ .
jig, |0 iRl s btk b fp doai g gy Frafid ater 60 1.642.747.311 (33.662.087.867) 35.304.835.178

enterprise income tax

Bdo cdo tai chinh Céng ty me¢/ Separate financial statements

Cong ty Cb phan Thiét k& X4y dung Thuong mai Phiic Thinh giai trinh chénh léch béo céo tai chinh trong céc trudng hop sau:
Phuc Thinh Design Construction Trading Joint Stock Company hereby provides explanations for discrepancies in its financial statements in the following

cases:’

- Lgi nhudn sau thué thu nh{ip_ doanh nghiép tai bio cio két qui hoat djng kinh doanh ciia ky bio cido thay ddi 10% tré 1én so véi bao cdo clng ky
niim truée: 14 do doanh thu thuin ting gip dbi, loi nhuan gop tang gép 3, chi phi quan 1y khéng ting. Viéc ndy din dén lgi nhugn sau thué thay déi ting trén

10%.

Profit after corporate income tax for the reporting period increased by more than 10% compared to the same period of the previous year, primarily due
14 P gp y D P P

to a doubling of net revenue, a threefold increase in gross profit, and stable administrative expenses, thereby leading to a corresponding increase

10% in profit after tax.

- Lgi nhufin sau thué trong ky bio cio chuyén tir 1§ & bio cio cing ky nim trude sang lai & ky nay: 1a do Nam 2024 trich lap dy phong ng pha
doi la 18.336.299.949 VND, nim 2025 trich 1ap ng phéi thu kho doi 1 9.360.155.301 VND. Céng v6i vige doanh thu thuén ting gip doi, loi nhuan

ghp ba va chi phi quan ly khéng ting nén nam 2025 da c6 lgi nhudn sau thué dwong.

ver

‘0

tlﬂl\}ghc
N

\I

Profit after tax for the reporting period has shifted from a loss in the same period of the previous year to a profit in the current period, mainly d‘h

a reduction in the provision for doubtful receivables from VND 18,336,299,949 in 2024 to VND 9,360,155,301 in 2025. Coupled with a doublmg 0

revenue, a threefold increase in gross profit, and stable administrative expenses, the Company recorded a positive profit afier tax in 20235.

4

- Loi nhuiin sao thué trong ky bdo cdo c6 sy chénh léch truwde va sau kiém todn tir 5% trd 1én: Do diéu chinh chi phi phat hanh 15 trigu cd phiéu vé

thang du vén cb phén.

Profit after tax for the reporting period shows a variance of 5% or more between pre-audit and post-audit figures, mainly due to the reclassification of

issuance costs for 15 million shares to share premium.

Bio cdo tai chinh hop nhit/ Consolidated financial statements

Céng ty con: PHUC THINH (CAMBODIA) CORPORATION da dang ky dimg hoat dong vao théng 11/2021 nhung chua co quyét dinh ciia co quan thué

nudc so tai.

The subsidiary, PHUC THINH (CAMBODIA) CORPORATION, registered to cease operations in November 2021; however, no official decision has yet

been issued by the local tax authority.

Trén Trong/ Respectfully!

Noi nhin/ Recipients:
- Nhir trén/ As above;
- Lweu P. Ké toan/ Archive: Accounting Department.

TM. CTCP TK - XD - TM PHUC THINH
PHUC THINH DESIGN CONSTRUCTION TRADING CORPORATION. )-/
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