é@ TAN CANG SOCIALIST REPUBLIC OF VIETNAM

OFFSHORE SERVICES Independence — Freedom — Happiness
No.: 06/2025/TTr-HDQT Ho Chi Minh City, dated April 21*, 2025
PROPOSAL

TO THE 2025 ANNUAL GENERAL MEETING OF SHAREHOLDERS
Re: Approval of the plan for handling bad debts

To: The General Meeting of Shareholders (GMS)
Tan Cang Offshore Services Joint Stock Company

- Pursuant to the Law on Enterprises No. 59/2020/QH14, effective from January 1,
2021; :

- Pursuant to the Law on Securities No. 54/2019/QH14 dated November 26, 2019;
- Pursuant to the Law on Accounting No. 88/2015/QH13 dated November 20, 2015;

- Pursuant to the Charter of Tan Cang Offshore Services Joint Stock Company
(TCO);

The Board of Directors (BOD) respectfully submits to the GMS for approval the
proposed resolution regarding the handling of bad debts owed by the customer Jungwon
Maritime Pte Ltd (“Jungwon”), as follows:

- The total outstanding debt of Jungwon to Tan Cang Marine Services JSC (TCO) as
of the end of 2020 was USD 926,131.48.

- Provisioning and debt recovery status

e In2020: TCO recognized a provision for doubtful debts at 30% of the total
outstanding balance, amounting to USD 277,839.44 (equivalent to VND
6,380,392,922).

e In2021: TCO recognized a provision for doubtful debts at 50% of the total
outstanding balance, amounting to USD 463,065.74 (equivalent to VND
10,633,988.,203).

e In 2022: TCO recognized a provision for doubtful debts at 70% of the total
outstanding balance, amounting to USD 648,292.04 (equivalent to VND
14,887,583,484).
e In2023: TCO recognized a provision for doubtful debts at 100% of the total
outstanding balance, amounting to USD 926,131.48 (equivalent to VND
21,267,976,405).
- Since the inception of the outstanding debt, TCO has persistently engaged with
Jungwon Maritime Pte Ltd (“Jungwon”) by sending numerous official requests for
payment; however, no response or repayment has been received. The debt recovery
process has encountered significant obstacles due to the following reasons:

" Jungwon possesses no significant assets such as real estate, vessels, or office
premises under ownership, rendering the company devoid of any collateral to
secure debt repayment, while its working capital remains minimal. According to
the Seaweb-information portal, Jungwon is listed as a ship management company,
yet its status is marked as-inactive, with no owned vessels recorded.
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° Mr. Ha YoungHun, the Director and sole shareholder of Jungwon, has been
difficult to contact as he is frequently absent from the company’s registered office.

e  Between 2019 and the present, Jungwon has been involved in four lawsuits,
with the total value of disputed claims amounting to SGD 777,904.77.

o Although official business records in Singapore indicate that Jungwon is still
“active,” with no formal dissolution or bankruptcy proceedings initiated, the
company has failed to submit any financial statements to the regulatory authorities
since 2020.

- TCO has engaged the Singapore-based law firm Haridass Ho & Partners for debt
recovery services related to Jungwon. However, despite ongoing efforts, the recovery
has proven unfeasible. In 2024, TCO further commissioned Haridass Ho & Partners to
conduct an investigation and provide an updated assessment of Jungwon’s operations
and financial condition, including its capacity to repay outstanding debts. According to
the law firm's report, there remain no positive developments in Jungwon’s business
operations.

Despite TCO’s continued demands for payment, Jungwon has failed to settle its
debts. The company is effectively non-operational, has recorded consecutive financial
losses, and is a defendant in multiple debt litigation cases, demonstrating no realistic
capacity to meet its obligations to TCO.

- Furthermore, initiating legal proceedings against Jungwon would require litigation
both at the Vietnam International Arbitration Centre (VIAC) and subsequent recognition
and enforcement of any arbitral award in Singapore. The cost associated with these dual
legal procedures is considerable, and Jungwon’s financial condition does not support the
prospect of debt recovery even if TCO were to prevail in litigation.

TCO has already made a full (100%) provision for the bad debt owed by Jungwon
in accordance with applicable accounting regulations. Therefore, the BOD respectfully
proposes that the GMS approve the write-off of the aforementioned receivable from
Jungwon from the Company’s financial statements starting in 2025. The amount will be
tracked off-balance-sheet, in the accounting system, for a minimum period of five (05)
years from the date the write-off is approved by the GMS. TCO will continue its efforts
to recover the outstanding debt from Jungwon.

Respectfully submitted to the GMS for consideration and approval./.

Recipients:
- As above;
- BOD, BOM, BOS;

- Archived by BOD Secretary.
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OFFSHORE SERVICES Dc Hp — Ty do — Hanh phiic
Sé: 06/2025/TTr-HDQT Tp. H6 Chi Minh, ngay 21 thdang 04 ndm 2025
TO TRINH

DAI HOI PONG CO PONG THUONG NIEN NAM 2025
V/v: Thong qua phwong 4n xi Iy cic khodn ng khé doi

Kinh giri: Dai hoi dong c6 dong (DHPCP) Cong ty C4 phan Dich vu bién Tén Cang

- Can ctr Luat Doanh nghiép s6 59/2020/QH14, ¢6 hiéu luc k& tir ngay 01/01/2021:
- Cén ctr Ludt Ching khoén sb 54/2019/QH14 ngay 26/11/2019;

- Can cu Luét K€ toan s 88/2015/QH13 ngay 20/11/2015:

- Can ca Picu 1¢ Cong ty C3 phan Dich vy bién Tan Cang (TCO),

Hoi déng quan trj kinh trinh DPHDCDH thong qua phuong an xtr Iy cac khoan no kho
doi cua Khéch hang Jungwon Maritime Pte Ltd (“J ungwon”) nhu sau:
- Tbng sb tién ng ctia Jungwon dbi véi TCO tinh dén hét nim 2020 Ia 926.131,48
USD.

- Tinh hinh trich 1ap du phong va thu hdi cong no:
e Nam 2020: TCO da trich lap du phong ng phai thu khé doi 30% trén téng du
ng vai s6 tien la USD 277.839,44 (twong ting véi sb tién 12 6.380.392.922 VND).
e Nam 2021: TCO da trich lap du phong ng phai thu kho6 doi 50% trén téng du
no voi so tien 1a USD 463.065,74 (twong tmg v6i s6 tién 14 10.633.988.203 VND).
e Nam 2022: TCO da trich lap du phong no phai thu khé doi 70% trén téng du
no voi so tién la USD 648.292,04 (twong ting véi so tién 12 14.887.583.484 VND).
e Nam 2023: TCO da trich 1ap du phong ng phai thu khé doi 100% trén tong
du ng véi so tién la USD 926.131,48 (twong tmg voi sb tién 1a 21.267.976.405
VND).
- Tu khi phét sinh cong no dén nay, TCO 43 lién tuc‘lém viée, gui cong van (jlé nghi
thanh toan dén Jungwon nhung khéng nhéan dugc phan hoi thanh toan. Viéce thu hdi cong
no gap nhiéu khé khan, bai cac ly do sau:
*  Jungwon khong ¢0 tai san céc tai san Ion nhu bat dong san, tau bién thude s&
httu, van phong dang ky hoat dong khong thudc s hitu nén khong c6 tai san dam
bao d¢ tra ng trong khi nguon von luu dong hoat dong ctia Cong ty nay rat thap.
Trén cong thong tin Seaweb, Jungwon dugce liét ké 1a Cong ty quan Iy tau nhung
trang thai dugc ghi nhan la khong hoat dong, khong ¢6 tau thude s& hitu.
e  OngHa YoungHun la gidm dbéc va cb dong duy nhét ctia Cong ty nhung viée
lién lac v6i 6ng Ha gap nhiéu kho khan do Ong Ha thudng xuyén khéng c6 mat tai
tru s¢ Cong ty.
. Tu 2019 — nay, Jungwon da bi khoi kién trong 04 vu kién, voi tong gia tri
tranh chap la 777.904,77 SGD.
e Trén trang thong tin dién tir vé tinh hinh hoat dong cua cac doanh nghiép
Sigapore thi the hién Jungwon van dang "hoat déng", khong c6 quyét dinh giai thé
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hay yéu ciu tuyén bb pha san nhung tir sau nim 2020, khong c6 Béo cdo tai chinh

(BCTC) nao cua Jungwon dugce nop cho Co quan nha nude.

- TCO da lam viéc voi Cong ty Luat Haridass Ho & Partners (Cong ty Luét tai
Singapore) dé ph01 hop véi TCO trong viéc cung cip dich vu thu hdi cong ng cua
Jungwon trong sudt thoi gian qua nhung khong kha thi va dén nam 2024 dé danh gia 1o
hon vé tinh hinh hoat dong ctia Jungwon, TCO tlep tuc thué Cong ty Haridass Ho &
Partners di diéu tra, danh gia lai mot 1an nita va lap bao cdo tong quan vé hoat dong, tinh
hinh tai chinh ctia Cong ty nay va vé kha niang thu hdi cong no tir Jungwon. Qua béo céo
ctia Cong ty Haridass Ho & Partners thi dén nay hoat dong ctia Jungwon van chua cé
dau hiéu tich cue.

TCO da lién tyc yéu cAu Jungwon thye hién viéc thanh todn nhung khong ¢6 két
qua vi Jungwon gan nhu khoéng con hoat déng, két qua kinh doanh phan anh 18 va 1a bi
don trong nhiéu vu tranh chip doi no, khong cé kha ning thanh toan cac khoan ng cho
TCO

- Bén canh d6 viéc thuc hién thu tuc t6 tung dé khoi kién Jungwon duge thyuc hién
tai hai noi Trung tam Trong tai qudc t& Viét Nam (VIAC) va Cong nhan, thi hanh phan
quyét trong tai Viét Nam tai Singapore, chi phi thuc hién hai thu tuc t6 tung nay rit Ién
trong khi kha néng tai chinh cua Jungwon khong ddm bao dugc kha nang trd ng du TCO
thang kién.

Hién nay TCO hién da trich 1ap du phong n¢ phai thu kho doi 100% trén téng du
no ctia Jungwon theo dung quy dinh phép luat vé ké toan. Chinh vi vay Hoi dong quéan
tri kinh trinh PHPCD thong qua viéc xuét toan khoan cdng no néu trén ctia dbi tac
Jungwon ra khoi BCTC tix ndm 2025 dé theo doi ngoai bang. TCO s& theo di trong hé
théng ké toan trong thoi han tdi thidu 12 05 nam ké tir ngay dugc DPHDCP thong qua viée
xuét toan khoan no trén ra khoi BCTC va tiép tuc trién khai viée thu hoi cong no tu
Jungwon.

Kinh trinh PHPCD xem xét thong qua./.

Noi nhan:

- Nhu trén;

- HBQT, BTGD, BKS;
- Luu: Thu ky HPQT.
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