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Kinh giri: - Uy Ban Chiing Khoan Nha Nuéc
- 8¢ Giao Dich Chirng Khoan Ha N6i
To - State Securities Commission of Viet Nam

- Hanoi Stock Exchange

1. Tén tb chic niém yét/ Name of listed organization, company: Cong Ty C& phén Tép doan
VNG (“VNG Group” “Céng ty”)/ VNG Group JSC (“VNG Group”/ the “Company”)

2. Tén tb chirc giao dich/ Trading name of organization, company: Coéng Ty Cb phan Tép doan
VNG/ VNG Group JSC

3. Ma chung khoan/ Securities code: VNZ

4. Tru s& chinh/Address: Z06 Pudng sé 13, Phuong Tan Thuén, TP. Hb Chi Minh/ Z06 Street

13, Tan Thuan Ward, Ho Chi Minh City

5. Noi dung/Content:

VNG xin duoc giai trinh vé viéc chénh léch loi nhuin sau thué thu nhép doanh nghiép
(“TNDN) trén bao céo tai chinh (“BCTC”) hop nhét cho ky ké toan 3 thang két thic ngay
31 thang 3 nam 2026 (“Ky nay”) thay ddi tir 10% trd 1én so véi ky ké toan 3 thang két thic
ngdy 31 thang 3 nim 2025 (“Ky trude”); va loi nhudn sau thué TNDN trong ky béo cdo
chuyén tir 16 & béo céo cling ky nam trude sang i & ky nay, chi tiét nhu sau:

VNG would like to provide an explanation for the deviation of 10% or more in the profit
after tax in the income statement of consolidated financial statement (“FS”) for 1" quarter
2026 (“Current period”) compared to the consolidated FS for I'' quarter 2025 (“Previous
period”); and a change from loss to profit compared to the corresponding period of the
previous year, as_follows:

VND
BCTC hop nhiit Quy I/ Consolidated FS of ' Quarter
Chi tiéu/Trems Ky nay/ Ky trude/ Chénhléch/ | %
Current period | Previous period Variance

Loi nhuan (18)
sau thué TNDN 125.352.666.099 | (14.934.550.228) | 140.287.216.327 | -939%

Net profit (loss) after tax

Nguvén nhin/Reasons:

Loi nhuan (18) sau thué TNDN tai b4o cao két qua kinh doanh nam nay thay ddi trén 10% tré
[én so v&i ndm trudc va chuyén tir 16 & bao céo cling ky nam trude sang i & ky ndy cha yéu

A N r A A
dén tir cac nguyén nhén sau:



Doanh thu ting trudng manh: doanh thu ky nay dat 2.785 ty dong ting 32% so voi cing
ky nim trude, chi yéu dén tir mang doanh thu tro choi tryc tuyén, céc dich vy gié tri gia
tang trén mang vién thong va internet va doanh thu dich vy cong nghé tai chinh.

Quan ly chi phi mét cach hig¢u qua: gia vbn hang ban va dich vy cung clp ting 27% - thip
hon tdc dé ting doanh thu (32%) gitip bién lgi nhudn gdp dugc céi thién, dua loi nhudn
gop ting 40% tir 792 ty ddng 1én 1.110 ty dong.

Doanh thu hoat dong tai chinh tang dang ké so véi cing ky, chu yéu do 14i tién giri ngén

hang.

Profit (loss) after tax in the current reporting period increased by more than 10% compared
to the corresponding period of the previous year and changed from loss to profit in current
reporting period, primarily attributable to the following factors:

Strong revenue growth: net revenue for the current period reached VND 2,785 billion,
representing a 32% increase compared lo corresponding period of the previous year,
driven mainly by revenue from online game services, value-added services and fintech
services.

Effective cost management: cost of goods sold and services rendered increased by 27% -
below the revenue growth rate of 32%, improving gross profit margin and increasing gross
profit by 40% from VND 792 billion to VND 1,110 billion.

Financial income increased significantly compared to the previous period, mainly
attributable to higher interest income from bank deposits.

Céng ty C6 phan Tap doan VNG giéi trinh dén Uy Ban Chtng Khoan Nha Nude, S& Giao
Dich Chirng Khoan Ha Ngi va Quy Cb déng duge biét.

VNG Group JSC respectfully submits this explanation to the State Securities Commission, the.
Hanoi Stock Exchange, and our esteemed shareholders for your reference.
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