CONG TY CO PHAN DAU TU VA CONG HOA XA HOI CHU NGHIA VIET NAM

PHAT TRIEN VIET TRUNG NAM Djc 1dp - Tw do — Hanh phic
VIET TRUNG NAM INVESTMENT THE SOCIALIST REPUBLIC OF VIETNAM
AND DEVELOPMENT JOINT Independence — Freedom — Happiness
STOCK COMPANY S R R s

Da Nang, ngay 20 thang 04 nam 2026
Da Nang, April 20, 2026

V/v giai trinh bién dong loi nhuan cua Bao
cao tai chinh quy 1 nam 2026 so vadi cung ky
Re: Explanation of Profit Fluctuations in

the Q1 2026 Financial Statements

Compared to the Same Period Last Year

Kinh gri:/To: - Uy ban Chirng khoan Nha nuéc
- The State Securities Commission of Vietnam
- S6 Giao dich Chirng khoan Ha Noi.

- Hanoi Stock Exchange

Cin cur thong tu s6 96/2020/TT-BTC ngay 16/11/2020 cta B tai chinh vé viéc

Hudng dan cong bd thong tin trén thi trudng ching khoéan./ Pursuant to Circular No.

96/2020/TT-BTC dated November 16, 2020 of the Ministry of Finance guiding

information disclosure on the securities market,
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Cin cir Bdo céo tai chinh quy 1/2026 Cong ty C6 Phin Piu Tu va Phat Trién
Viét Trung Nam xin giai trinh mét s6 ndi dung sau:/ Based on the 01/2026 Financial
Statements, Viet Trung Nam Investment and Development Joint Stock Company would

like to provide the following explanation:

1. Giai trinh lgi nhuan Quy 1/2026 :/ Explanation of Profit in Q1/2026.

- Tong doanh thu/ Total revenue : 0 dong.

- Loi nhuén sau thué/ Profit after tax: (621.020.104) dong.

* Két qua kinh doanh Quy 1/2026 bi 16 do :/ The business results for the One
quarter of 2026 showed a loss due to the following reasons:

+ Vé doanh thu : Khéng c6 doanh thu, nguyén nhén / Revenue: There was no
revenue during the period. The reasons are as follows:

- Nguyén nhéan khéach quan: Thi trudng mu cao su trong thoi gian qua gip nhiéu
khé khin, nhu cau tiéu thu giam sat, dan dén Cong ty chua ky két duoc cac hop dong
cung cip hang héa./ Objective reasons: The rubber market has faced many difficulties
recently, with declining demand leading to the Company being unable to sign any

product supply contracts.
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- Nguyén nhin chi quan: Trude bdi canh thj truong kém kha quan, Cong ty dang
tich cyre ra sodt, tim kiém va danh gia cdc nganh nghé kinh doanh, linh vyc dau tu méi
phd hop hon, nhim dam bao hi¢u qua va lg1 nhudn trong thoi gian téi. Trong qua trinh
ndy, Cong ty thuc hién rat thin trong trude moi quyét dinh dau tu méi dé giam thiéu
toi da rii ro c6 thé phat sinh trong tuong lai./ Subjective reasons: Given the
unfavorable market conditions, the Company is actively reviewing, searching for, and
assessing new business sectors and investment fields that are more suitable in order to
ensure efficiency and profitability in the near future. During this process, the Company
exercises great caution before making any new investment decisions to minimize
potential future risks.

Mic du khong cé doanh thu, nhung cong ty van duy tri b may hoat dong theo
ding quy dinh cua phap luat, dam bao tuan thu day du cac nghia vu vé cong bd thong
tin, thué va cic quy dinh phap ly khic. B méy hoat dong tdi thiéu cia Cong ty van
dugc duy tri dé thuc hién céc cong viéc hanh chinh, ké toan va phap 1y thudng xuyén./
Although there was no revenue, the Company has continued to maintain its operating
structure in compliance with legal requirements, ensuring full adherence to obligations
related to information disclosure, taxation, and other legal regulations. The Company’s
minimal operational structure remains in place to handle routine administrative,
accounting, and legal tasks.

+ Vé chi phi : / Expenses:

- Cong ty trich lap du phong khoan dau tu tai chinh vao cong ty lién doanh lién
két, voi so tién trich lap 1a 494.322.100 dong, din dén loi nhuan sau thué Quy 1/2026
am 621.020.104 dong./ The Company recognized a provision for financial investments

in joint ventures and associates in the amount of VND 494,322,100, resulting in a loss
after tax of VND 621,020,104 for the first quarter of 2026.

2. Giai trinh bién dong loi nhuin so véi cung ky nim truéc nhuw sau:/
Explanation of Profit Fluctuations Compared to the Same Period Last Year:

Chi tieu/
Indicator

Nam 2026/ Nam 2025/ Ty lé %
In 2026 In 2025 Percentage Change (%)

Tong doanh thu
Total Revenue q

Loi nhuén sau thué 0
Profit after Tax (621.020.104) 3.878.323.152 (116.03%)
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Trong Quy 1 niim 2026, Cong ty ghi nhén l¢i nhudn sau thué thu nhip doanh nghi¢p 16
621 triéu dong, trong khi cing ky nim 2025 ghi nhén 13i 3.878 tri¢u dong, tuong ng
mirc gidm 4.499 tri¢u dong, twong duong giam 116%. Nguyén nhan chi yéu do trong
ky Cong ty phat sinh chi phi tai chinh tir trich 1dp du phong dau tu tai chinh. Cu thé,
trong Quy 1/2026, Cong ty trich 1ap du phong dau tu vdi gia trj 494 triéu dong. Trong
khi d6, cung ky nidm 2025, mirc trich ldp du phong dau tu tai chinh & mac tuong
duong, tuy nhién Cong ty con ghi nhin khoan thu nhip khic dang ké, dan dén két qua
kinh doanh co 1ai./ In the first quarter of 2026, the Company recorded a loss after
corporate income tax of VND 621 million, whereas in the same period of 2025, it
recorded a profit of VND 3,878 million, representing a decrease of VND 4,499
million, equivalent to a decline of 116%.The primary reason for this decrease was the
recognition of financial expenses arising from the provision for financial investments
during the period. Specifically, in QI 2026, the Company made a provision for
financial investments amounting to VND 494 million. Meanwhile, in the same period of
2025, although the level of provision for financial investments was relatively similar,

the Company recognized significant other income, resulting in a profitable business

performance.

3.  Giai trinh loi nhuin sau thué chuyén tir ldi sang 16 so véi cung ky:/ o
Explanation of the change in profit after tax from profit to loss compared to the \ '
same period: 1 e

' : " NG N
Trong Quy 1 nam 2026, Cong ty ghi nhédn két qua kinh doanh chuyén tir 1a1 sang 16 so L
v6i ciing ky nam trude. Cu thé, loi nhun sau thué thu nhip doanh nghiép ghi nhan 18 i

621 triéu dong, trong khi cing ky nim 2025 ghi nhin 14i 3.878 triéu dong. Nguyén
nhan chi yéu 1 do trong Quy 1/2025, Cong ty ghi nhin khoan thu nhap khéc phét sinh
tr Quyét dinh s6 111/QD-UBND ngay 15/01/2025 vé viéc phé duyét hoan tra gia tri
tai san da dau tu trén dat thu hoi tai Cum cong nghiép va dich vu An Luu, véi s6 tién
khoang 4.411 triéu dong. Khoan thu nhip ndy lam tdng dang ké loi nhuén sau thué cua
Cong ty trong ky. Trong khi d6, Quy 1/2026 Cong ty khong phat sinh khoan thu nhédp
khéc tuong tu, dong thoi phat sinh chi phi trich 1ap du phong dau tu tai chinh, din dén
loi nhuin sau thué ghi nhin 4m 621 triéu dong./ In the first quarter of 2026, the
Company'’s business results shifted from profit to loss compared to the same period of
the previous year. Specifically, the Company recorded a loss after corporate income
tax of VND 621 million, while in the same period of 2025 it recorded a profit of VND
3,878 million. The main reason for this change is that in Q1 2025, the Company
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recognized other income arising from Decision No. 111/QD-UBND dated January 15,
2025 regarding the approval of compensation for the value of assets invested on
recovered land at An Luu Industrial and Service Cluster, with an amount of
approximately VND 4,411 million. This income significantly increased the Company'’s
profit after tax for that period. Meanwhile, in Q1 2026, the Company did not record
any similar other income and additionally incurred expenses related to the provision

Jor financial investments, resulting in a loss after tax of VND 621 million.

+ Trén day la giai trinh cia Cong ty C6 phan Dau tu va Phét Trién Viét Trung Nam vé
nguyén nhan chi tiéu Lgi nhudn sau thué TNDN trén BCTC Quy 01/2026 4m va bién
dong so véi cuing ky va lgi nhudn sau thué chuyén tir 13 sang 16/ The Company hereby
provides explanations for the negative profit after corporate income tax in the
Q1/2026 financial statements, the significant fluctuation compared to the same period

of the previous year, and the change from profit to loss.

Tran trong./. Sincerely,
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