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TIEN THINH GROUP JOINT STOCK CONIPANY Form No.: B0I-DN/HN

MyphuFlamlet,TanphuocHungcomnrune,CanThocity,Vietnrm lltstrt'dintccordoncevirhcircularNo 13/2026/'ll-l)'lcdored20April
2026 of rhe llittister of Finance)

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
rls ttt 3l lllurc'lr 2026

Unit: VND

Ite ms (lode Nolcs Ending balancc llegi nning balance

a

r\. CURRENT ASSETS r00 354.'t82.797.133 36s.r9r.046.90r

l. Cash and cash equivalents il0 159.5,11.560 559.9r4.r35

l. Cash lll v.0l 159.54 r .56( 559.914.t35

2. Crsh equivrlcnts l2

ll. Short-term financial investments 120 v.02 117.972.809 117.972.809

l. Trading securities t2l

2. Provision lor diminution in value oftrading securities (*) t22 0

3. Held-to-maturity investments t23 n'7.972.809 I t7 .9'72.80t

4. Provision for shorl-tem held-to-maturity
investments (*) 124

L

5. Other shoft-term investments 125

6. Provision for impairment of other short-term
investments (*) 126 \
III. Short-term receivables 130 225.185.266.734 251.994.981.430

l. Short{emr trade receivables l3r v.03 3.758.624.798 54.762.329.547

Short-term advances to suppliers tJz v.04 220.716.616.964 l 96.547. t 0l .915

3. Receivables under construction contracts t34 0

4. Other short-term receivables I Jf V.05a 710.024.96t 685.549.968

5. Provision for doubtful short-term receivables (*) 136 0

6. Shortages ofassets arvaiting resolution t37

IV. Inventories 140 v.06 118.726.r21.447 103.315.647.334

l. lnventories 141 120.23'7.693.898 104.827.220.18s

2. Provision for inventory obsolescence (x) t42 (1.5r r.572.851) ( r .5 r 1.572.85 I

V. Short-term biological assets r50

l. Short{erm Iivestock for one-off harvest t51

2. Short{erm seasonal crops or crops for one-offharvest 152

3. Provision for impairment ofshort-term biological assets
(x) 153

VI. Other current assets r60 9.993.894.987 9.202.531.193

l. Short-term prepaid expenses l6l V.07a 768.695.751 s09.67 5.153

2. Deductible VAT t62 9.225.199.236 8.692.856.040

3. Taxes and other receivables from the State 163 0 0

Government bond repurchase transactions 164



Items Codc Notes Ending balance Beginning birlancc

)or
ipr
iNt

HU

5. Other current assets 165 t,

B. NON-CURRENT ASSETS 200 120.993.739.279 t22.770.060.422

l. Long-term receivables 2r0 38.000.000 36.000.000

l. Long-term trade receivables 2tl 0

2. Long-ternr aclvances to supplicrs 212 t)

3. Other long{erm receivables 2t5 v.05b 38.000.00( 36.000.00c

4. Provision lor doubtful long-terrn rcceivables (8) 216

II. Fixed assets 220 t 15.713.813.0r3 r r 8.395.402.8r 9

l.'fangible llxed assets 221 v.08 101 .834.522.947 I 10.455.944.795

Cost 222 208.135.61 1.585 207.t26.843.585

- Accurnulated deprecialion (x) 223 (r00.30r.088.638) (96.670.898.790

Finance lease fixed assets 224 0

Cosl 22s

Accumulated depreciation ( x) 226

Intangible fixed assets 227 v.09 7.879.290.066 1.939.4s8.024

- Cost 228 9.698.317.880 9.698.317.880

- Accumulated amortisation (x) 229 ( r.819.027.814 (r.758.859.856)

Ill. Long-term biological assets 230

l. Productive livestock 23l

) Immature productive livestock 232

b) Mature productive livestock .JJ

- Cost 234

Accumulated depreciation (*.; 235

2. Long-term livestock for one-offharvest 236

. Long-term seasonal crops or crops for one-offharvest 237

. Provision for impairment of long{erm biological assets
f) 238

IV. Investment property 240 0 0

- Cost 14l 0

- Accumulated depreciation (*) 242 0

V. Long-term work in progress 250 v.l0 1.796.093.479 647.0r5.465

l. Long{erm production and business costs in progress 25l (l 0

2. Construction in progress 252 1.'796.093.479 647.015.465

VI. Long-term fi nancial investments 260 0 0

l. Investment in subsidiaries 261 V.lla

2. Investments in ioint ventures and associates 262 v.t tb

3. Equity investments in other entities 263 V.1lc

l. Provision for impairment of long-term investments in
Ither entities (*) 264

. Longterm held-to-maturity investments 265



Beginning brlancc

Provision for long{erm held-to-maturity
investments (*)

Vll. Other non-current assets 3.69t.642.I38

l. Long{erm prepaid expenses 3.445.832.181 3.69 | .642. l3tt

2. Dcfcrrcd tax assets

3. Long-tem cquiprtrent. ntaterials and spare pafis

4. Other non-current assets

OTAL ASSETS (280: 100 + 200) 47s.r76.s36.412 487.96r.r07.323

LIABtLtTtES AND OWNER'S EQUTTY

LIABILITIES 224.049.211.262 237.3s0.5r 6.s50

l. Current liabilities 20r.r47.973.34r20s.620.711.262

l. Short{erm trade payables 12.991.392.813 t2.3t'7.7

2. Short{erm advances from customers 13.095.277.04

3. Dividends and proflts payable

4. Short{erm taxes and other oavables to the State r.064.t4t.2 1.055.196.09

5. Payables to employees

Short-term accrued exDenses 2.867.n9.

7. Payables under conslruction contracts

Short-term unearned revenue

10. Short{erm borrowings and finance lease liabilities 174.188.862.400 t82.192.206.201

1 l. Short{erm provisions

12. Bonus and welfare fund

13. Price stabilisation fund

14. Govemment bond repurchase transactions

lI. Lons-term liabilities

l. Long-term trade payables

2. Long-term advances from customers

3. Long-term taxes and other payables to the State

5. Long-term uneamed revenue

l 5.1 23.043.

. Long-term borrowings and finance lease liabilities 21.079.500.000

. Convertible bonds

10. Deferred tax liabilities

I 1. Long-term provisions

I 2. Science and technology development fund

D. EQUITY 2sr.127.325.1 2s0.6r0.590.773

l. Owners' contributed caoital 228.057.890. 228.05'1.890

- Ordinary shares with voting rights 228.057.890.000 228.057.890.



Items Cotle Noles Ending balance Beginning balancc

- Prelerence shares 4l tb c U

2. Share prcrnium 4t2 U t.,

i. Bond conversion options 413 0 t,

4. Othc-r capital of owners 4t4

5. Treasury shares (x) 415

6. Revaluation surplus 416

7. Foreien exchanse differences 417

8. lnvestment and develooment fund 418

). Other funds belonging to equity 4t9

10. Undistributed eamings after tax 420 1 9.999.435. 1 5( t9.482.'700.7'13

- Accumulated undistributed eamings alter tax up to the

end ofthe previous period 420a 19.482.700.774 t9.482.700.173

- Undistributed earnings after tax for this period 420b 5t6.734.37'1

I l. Non-controlling interests 429 3.070.000.000 3.070.000.00(

TOTAL LIABILITIES AND EQUITY (440:300
+ 400)

440 475.r76.536.412 487.96t.107.323

Prepared by

(Signature, full nane)

I-"n/\-z/YL'/-

Ngo Ngoc Lien

Prepared on: April &9, 2026

Chief Accountant

(Signature, full name)

Tran Ha Giang

Board of Directors
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TIEN TTIINH GROUP JOINT STOCK COMPANY Form No.: 802-DN/tlN

My Phu Hamlet, Tan Phuoc Hung Commune, Can Tho City, Vietnam "'*'!":;;:;"'#,';;;;ii:;:;;#r':lt!,:::::;"'
CONSOLI DATED INCON,I E STATEN,I ENT

For the Jirsl quurter of 2026

Unit: VND

Items Code Notes Ql 2026 Qr 202s Year-to-date 2026 Yea r-to-date 2025

I 2 J { :l 6 7

L RevenLre lion sales ofgoods and

rendering of services
0l VI.O I 18 86i.728 911 62 368 r32 933 +8 S65.728.91-l 62 I6tt t-rt.9i.l

2. Revenue deduclions 02 VI.02 9.924.704 9.924.7 04

3. Net revenue from sales ofgoods and

rendering of services (l 0 : 0l - 02)
l0 48.865.728.944 62.358.208.229 48.865.728.944 62.358.208.22c,

4. Cost ofgoods sold II VI.03 41 .933.924.11 55.201 .270.64( 4t.933.921.11 55 .201 .270.64(

5. Gross prolit liom sales ol'goods and

rendering ofservices (20 = l0 - I l) 20 6.93 r .804.82 7.t56.937.583 6.931.804.82 7. I 56.937.583

6. Gaini(loss) from disposal ofinvestment
property

2l

7. Financial Income 22 vt.04 208.300.62: 162.491.944 208.300.623 162.49t 944

8. Finance costs VI.O5 3.417 .273 .433 2.683.975.ss1 J-+tt.ztJ.cJ) 2.683.975.551

- Ofwhich: Interest expense 24 3.181 .445 .12C 2.566.909.86( 3.I8l 445.I26 2.566.909.86(

9. Selling expenses 25 VI.O6 1.t72.244.064 961.970.60C t.172.244.064 961.970.60(

I 0. General and adnrinistrative exDenses 26 v1.07 2.003.390.689 2.418.041.369 2.003.390.681 2.418.041.36c,

I l. Share ofprofit or loss ofjoint ventures

and associates
27

12. Profit from operating activities (30 = 20
+21+22-(23+25+26) 30 547.197.265 L255.442.007 547.197.265 1.255.442.007

13. Other income 31 VI.O8 0

14. Other expenses )L VI.09 3.266.342 AA 11) 3.266.342 44.222

I 5. Orher profit (40 = 3l - 32) 40 (3.266.342) (44 ))) (3.266.342 (44 222

I 6. Accounting profit before ta\ (50 : 30 +

40)
50 s43.930.923 1.255.197.785 543.930.923 t.255.397 .785

17. Curent corporate income tax expense 5l 27.t96.546 62.772.10C 27.196.54( 62.772.10A

18. Defened corporate income tax expense 52

19. Profit after corporate income tax (60 =
s0-51 -52)

60 516.734.377 1.192.625.685 516.734.377 1.192.625.685

20. Profit After Tar Attributable to Owners
ofthe Parent Company

6l 516.734.377 t.192.625.68: 5t6.734.377 1.t92.625.6&5

21. Profit afier Tax Attributable to Non-
controlling Interests

62

22. Basic eamings per share (*) 70 23,00 58,00 23.00 58.00

23. Diluted eamings per share (*) 7l 23,00 s8,00 23,00 58,00

Note: (*) Applicable only at joint-stock componies.

Prepared by
(Signature, full name)

/1n/l /
'tf lt'tl/-/-V /'-'/

Prepared on: April {(., 2026

Chief Accountant
(Signature, full name)

Board of Directors

Ngo Ngoc Lien



TIEN THINH GROT]P JOINT STOCK CON,IPANY

My Phu Flanrlet, Tan Phuoc Flung Commune, Can Tho City

Form No.: 803-DN/llN

(lssued in accordonce witlt Cirarlor No. 13/2026[ff-R7 C
dated 20 April 2026 ofthe Llinister o/ Finttnce)

Consofidated Cash Flow Statement for the First Quarter of 2026
(InIirect method)

For tlre accounting period ended 3 I Decentber 2026

Utrit: VND

Cumulative from the

beginning of thc year
to the end of this
quartcr (Current '

year)

Curnulativc from the
bcgi nning of thc year

to the end of this
qu arter (Previous

, year)

l. Cash flows from operating activities

86.127.111.852l. Income from sales of merchandise. serr,rices rendered t82.676.5 r 0.843

(89.409.98 r .846)2. Payments to suppliers of merchandise and services ( 184.964.90s.60s

3. Payments to employees (2.s94.660.900 ( r.607.590.000)

4. Interest payment (3.586.2r 1.100) (2.771.481.647

5. Corporate income tax payment

6. Other income from operating activity 71.245.380.430 18.212

7. Other payments for operating activity (sr.763.253.413

Net cash flow from operating activities t 1.012.860.25s

lI. Cash flows from investing activities

1. Cash payments for acquisition and construction ofllxed assets

and other long-term assets
( l 58.889.029)

2. Cash receipts from disposal offixed assets and other long-term

3. Cash payments for loans granted or purchase ofdebt
instruments of other entities

4. Cash receipts from collection ofloans or disposal ofdebt
instruments of other entities

5. Cash payments for investments in other entities

6. Cash receipts from disposal of investments in other entities

7. Interest received, dividends and profits received

Net cash Jlows from investing activities 1.101.1r0.971

lII. Cash flows from financing activities

l. Cash receipts from issuance ofshares and capital contributions
from owners

(1.260.000.000

2. Cash payments for return of capital to owners or repurchase of
issued shares

3. Cash receipts from borrowings l 10.085.888.823 65.122.647.611

4. Cash payments lbr repayment of borrowings (12r.340.232.624 (67.719.2t6.878

5. Cash payments for finance lease liabilities

Dividends and profits paid to owners



Items Code Note

Cumulative from the

beginning of the year
to the cnd ofthis
quarter (Current

Year)

Cumulative from the
begi nning of the year

to thc cnd of this
qu arler (l'rcvious

, Yea r)

Net coslt Jlows from Jinoncing activities 40 (1 2.s t 4.343.80 I ) (2.s96.s69.267)

Net cash flolvs for the period (50:20 + 30 + 40) 50 (440372.s7s (8.28,1.809)

Cash and cash equivalents at the beginning of the period 60 5s9.91 4.r35 82.437.s88

E ffect of loreign exchange di fferences 6t 0

Cash and cash equivalents at the end of the period (70 : 50 +
60 + 61)

70 v.0l r 59.541.560 74.152.779

Prepared by
(Signature, full name)

I
A/L/L-/-/'

--'-1 _/
Ngo Ngoc Lien

Prepared on: April J9.., ?026

Chief Accountant
(Signature, full name)

Tran Ha Giang

Board of Directors



TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan Phuoc Hung Commune, Can Tho City
CONSOLIDATED FINANCIAL STATEMENTS

Quarter 1 - 2026

l.

t.

5a.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the financial year ended 31 December 2026

OPERATTN G CHARACTERI STICS

Form of orvnership
Tien Thinh Group Joint Stock Company (hereinafter referred to as the "Company" or tlre "Parent
Company") is a joint stock company.

Business lines
The Company operates in the indLrstrial prodLrction sector.

Principal business activities
Principal business activities of the Company are to dry and process agricultural products.

Normal operating cycle
Normal operating cycle of the Company is within 12 months.

Group structure
The Group comprises the Parent Company and one subsidiary controlled by the Parent Company.

Information on Gro up restr ucturing
During the year, the Company contributed capital to establish Tien Thinh Gia Lai Joint Stock
Company, with an ownership interest of 52o/o of its charter capital. The purpose of this investment
is to implement the Central Highlands Agricultural Processing and Export Center project.

Co n so I i dated s uhs idiary
The Company has invested in one subsidiary, Tien Thinh Gia Lai Joint Stock Company, with its
head office located at Lot A5-6-1, Street No. l, Nam Pleiku Industrial Park, Khoi Zo Hamlet, Bo
Ngoong Commune, Gia Lai Province, Vietnam. The principal activities of this subsidiary are
processing and preserving fruits and vegetables, and wholesale trading of agricultural and forestry
raw materials. As at the end of the financial year, the Company holds 52o/o of both the ownership
interest and voting rights in this subsidiary.

Employees
As at the end of the financial year, the Group had l4l employees (beginning of the year: 138

employees).

FISCAL YEAR AND ACCOUNTING CURRENCY

Fiscal year
The fiscal year of the Group is from 01 January to 3l December annually.

Accounting currency unit
The accounting currency unit is Vietnamese Dong (VND) because the Company's transactions are
primarily made in \rND.

2.

3.

4.

€

5b.

6.

il.

l.

2.

III. ACCOUNTING STANDARDS AND POLICIES



TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan Phuoc Hung Commune, Can Tho City, Vietnarn
CONSOLIDATED FINANCIAL STATEMENTS
Notes to the Financial Statements for the first quarter of 2026 (continued)

Accounting System
The Group applies Vietnamese Accounting Standards,
under Circular No. 9912025|TT-BTC dated 27 October
20 Aprif 2026 providing guidance on the preparation
statements, and other relevant circulars issued by the
presentation of the consolidated finarrcial statements.

tlre Vietnamese Accounting System issr-red

2025, CircLrlar No. 43120261TT-BTC datecl

and presentation of consolidated financial
Ministry of Finance in the preparatiorr and

l.

2. Statement of the compliance with the Accounting Standards and System
The Board of Management of the Company confirms that the Group has complied with the
requirements of the Vietnarnese Accounting Standards, the Vietnamese Accounting System issLred

under Circular No. 9912025|TT-BTC dated 27 October 2025, Circular No. 43120261TT-BTC dated
20 April 2026, as well as other relevant circulars issued by the Ministry of Finance in the
preparation and presentation of the consol idated fi nanc ial statements.

IV. SIGNIFICANTACCOUNTINGPOLICIES

l. Accounting convention
All the Financial Statements are prepared on the accrual basis (except for the information related to
cash flows).

2. Basis of consolidation
The consolidated financial statements comprise the financial statements of the Parent Company and
its subsidiary. A subsidiary is an entity controlled by the Parent Company. Control exists wherr the
Parent Company has the power, directly or indirectly, to govern the financial and operating policies
of the subsidiary so as to obtain economic benefits from its activities. In assessing control, potential
voting rights arising from options or from debt and equity instruments convefiible into ordinary
shares at the end ofthe financial year are taken into consideration.

The results of operations of subsidiaries acquired or disposed of during the year are inch:ded in the
consolidated statement of profit or loss from the date of acquisition or up to the date of disposal of
the investment in such subsidiary.

The financial statements of the Parent Company and its subsidiary used for consolidation are
prepared for the same accounting period and apply uniform accounting policies for like
transactions and events in similar circumstances. Where the accounting policies of the subsidiary
differ from those adopted by the Group, appropriate adjustments are made to the subsidiary's
financial statements prior to consolidation.

All intra-group balances, transactions and unrealised profits arising from intra-group transactions
are eliminated in full. Unrealised losses arising from intra-group transactions are also eliminated
unless the cost giving rise to such losses cannot be recovered.

Non-controlling interests representthe portion of profit or loss and net assets of the subsidiary not
held by the Group and are presented separately in the consolidated statement of profit or loss and
within equity in the consolidated statement of financial position. Non-controlling interests
comprise the amount of such interests atthe date of the initial business combination and the non-
controlling interests' share of changes in equity since the date of the business combination. Losses
of a subsidiary are attributed to non-controlling interests even if this results in a deficit balance.

Foreign currency transactions

-zU
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TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan Phuoc Hung Commune, Can Tho City, Vietnam
CONSOLIDATED FINANC]AL STATEMENTS
Notes to the Financial Statements for the first quarter of 2026 (continued)

Transactions in foreign cllrrencies are convefted at the actual exchange rates ruling as of the
transaction dates. The ending balances of monetary items in foreign currencies are converted at the
actual exchange rates rLrling as of the Staternent of Financial Position date.

Foreign exchange differences arising frorn foreign curency transactions dLrring the period shall be
recorded as financial irrcome or financial expenses. Foreign exchange differences resr-rlting frorn
the revaluation of ending balances of monetary items in foreign currencies, afteroffsetting positive
and negative differences, shall also be included in financial income or financial expenses.

The exchange rate used to conveft foreign currency transactions is the actual exchange rate ruling
as at the time of these transactions. The actual exchange rates applied to foreign currency
transactions are as follows:
. For receivables: the buying rate ruling as at the time of transaction of the commercial bank

where the Group designates the customers to make payments.
o For payables: the selling rate ruling as at the time of transaction of the commercial bank where

the Group is supposed to make payments.

The exchange rates used to re-evaluate the ending balances of monetary items in foreign currencies
are determined according to the following principles:
o For foreign currency deposits: the buying rate of the bank where the Group opens its foreign

currency account.
o For monetary items in foreign currencies classified as other assets: the buying rate of Joint

Stock Commercial Bank for Foreign Trade of Vietnam (Vietcombank) - Can Tho Branch,
where the Group frequently conducts transactions.

o For monetary items in foreign currencies classified as liabilities: the selling rate of Joint Stock
Commercial Bank for Foreign Trade of Vietnam (Vietcombank) - Can Tho Branch, where the
Group frequently conducts transactions.

Cash and cash equivalents
Cash inch-rdes cash on hand and demand deposits in banks.

5. Financial Investments
Held-to-matu rity investments
Investments are classified as held-to-maturity investments that the Group intends and is able to
hold to maturity. Held-to-maturity investments only include term deposits for the purpose of
receiving periodical interest.

Held-to-maturity investments are initially recognized at cost. After initial recognition, these
investments are recorded at recoverable value. Interest from these held-to-maturity investments
after acquisition date is recognized in the profit or loss on the basis of the interest income to be
received. Interests arising prior to the Group's acquisition of held-to-maturity investments are
recorded as a decrease in the costs as at the acquisition time.

?5{

re
r'Hi
i)o,

rH

'NG

4.

When there are reliable evidences proving that
and the loss is reliably determined, the loss is
while the investment value is derecosnized.

a part or the whole investment cannot be recovered
recognized as financial expenses during the period

6. Receivables
Receivables are recognized at the carrying amounts less allowances for doubtful debts.



TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan Phuoc Hung Commune, Can Tho City, Vietnam
CONSOLIDATED FINANCIAL STATEMENTS
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The classification of receivables as trade receivables and other receivables is made according the
following principles:
. Trade receivables reflect receivables concernirrg the nature of trade arising from purchase and

sale transactions betrveen tlre Group and customers u,ho are independent to the Group.
. Other receivables reflect receivables not concernins the nature of trade and irrelevant to

purclrase and sale transactions.

Allowance is made for each doubtful debt on the basis of the ages of debts after offsetting against
liabilities (if any) or estimated loss as follows:
. As for overdue debts:

- 30% of the value of debts overdue between 6 months and less than 1 year.

- 50% ofthe value ofdebts overdue between I year and less than 2 years.

- 70% ofthe value ofdebts overdue between 2 years and less than 3 years.

- 100% of the value of debts overdue from 3 years or more.
o As for doubtful debts: Allowance is made on the basis of the estimated loss. t>

N
Increases/(decreases) in the obligatory allowance for doubtful debts as of the Statement of "l
Financial Position date are recorded into general and administration expenses. \

JH,

7. Inventories 4
Inventories are stated at the lower of cost and net realizable value. Y
Cost of inventories is determined as follows:
o For materials and merchandise: Costs corrprise costs of purchases and other directly relevant

costs incured in bringing the inventories to their present location and conditions.
o For finished goods: Costs comprise costs of materials, direct labor and directly relevant general

manufacturing expenses allocated on the basis of normal operations.

Stock-out costs are determined in accordance with the weighted average method and recorded in
line with the perpetual method.
Net realizable value is the estimated selling price of inventories in the ordinary course of business
less the estimated costs of completion and the estimated costs necessary to make the sale.

Allowance for inventories is recognized for each type of inventories when their costs are higher
than their net realizable values. Increases/(decreases) in the obligatory allowance for inventories as

of the Statement of Financial Position date are recorded into costs of sales.

8. Prepaid expenses
Prepaid expenses comprise actual expenses incurred but relevant to financial performance in
several accounting periods. Prepaid expenses of the Group mainly include:

Insarance premiums
Insurance premiums incurred once with high value are allocated into expenses in accordance with
the straight-line method in 12 months.

Expenses of/ixed asset repuirs
Expenses of fixed asset repairs incurred once with high value are allocated into expenses in
accordance with the straisht-line method in 24 months.

Expenses of tools



TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Harnlet, Tan Phuoc Hung Commune, Can Tho City, Vietnam
CONSOLIDATED FINANCIAL STATEMENTS
Notes to the Financial Statements for the first quarter of 2026 (continued)

Expenses of tools being put into use are allocated into expenses in accordance with the straiglrt-linc
method for the maxirnum period of 36 months.

Prepuitl lund rcntul
Prepaid land rental reflects the rental prepaid for the land being r"rsed by the Group and is allocated
into expenses in accordance with the straight-line rnethod over the lease term.

9. Tangible fixed assets

Tangible fixed assets are detennined by their historical costs less accnmulated depreciation.
Historical costs of tangible fixed assets include all the expenses paid by the GroLrp to brirrg the
asset to its working condition for its intended use. Other expenses arising subsequent to initial
recognition are included into historical costs of fixed assets only if it can be clearly demonstrated
that the expenditure has resulted in future economic benefits expected to be obtained from the use
of these assets. Those which do not meet the above conditions will be recorded into operation costs
during the period.

When a tangible fixed asset is sold or disposed, its historical cost and accumulated depreciation are
written off, then any gain or loss arising from sr,rch disposal is included in the income or tlre
expenses during the period.

Tangible fixed
estimated useful
Fixed assets

Buildings and structures
Machinery and equipment
Transporlation equipment and transmission
aSSetS

Office equipment

assets are depreciated in accordance with the straight-line method over their
lives. The depreciation years applied are as follows:

Years
10-25
05-15

03-07
03

10. Intangible fixed assets

Intangible fixed assets are determined by their initial costs less accumulated amortizaLion.

Initial costs of intangible fixed assets include all the costs paid by the Group to bring the asset to its
working condition for its intended use. Other costs relevant to intangible fixed assets arising
subsequent to initial recognition are included into operation costs during the period only if these
costs are associated with a specific intangible fixed asset and result in future economic benefits
expected to be obtained from the use ofthese assets.

When an intangible fixed asset is sold or disposed, its initial costs and accumulated amortization
are written off, then any gain or loss arising from such disposal is included in the income or the
expenses during the period.

The Group's intangible fixed assets comprise the following:

Land use rigltts
Land use right includes all the actual expenses paid by the Group directly related to the land being
used such as expenses to obtain the land use right, expenses for house removal, land clearance and
ground leveling, registration fees, etc. The land use right is amortized in accordance with the
straight-line method in 49 years and a half. If the land use right is permanent, it is not amortized.

Computer software
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Costs associated with computer software that are lrot an integral part of the related hardware are

capitalised as intangible assets. The cost of computer software comprises all expenditures incurred
by the Group r-rp to the point when the software is ready for use. Compr-rter software is amorlised on
a straight-line basis over 7 years.

11. Construction-in-progress
Construction-in-progress reflects the expenses (inclLrding relevant loan interest expenses following
the accounting policies of the Group) directly attributable to assets under construction, machinery
and equipment under installation for purposes of production, leasing and management as well as

the repair of fixed assets in progress. These assets are recorded at historical costs and not
depreciated.

12. Payables and accrued expenses

Payables and accrued expenses are recorded for the amounts payable in the future associated with
the goods and services received. Accrued expenses are recorded based on reasonable estimates for
the amounts payable.

The classification of payables as trade payables, accrued expenses and other payables is made on
the basis of following principles:
o Trade payables reflect payables of commercial nature arising from the purchase of goods,

services, or assets, of which the seller is an independent entity with the Group, including
payables for import through entrustment.

o Accrued expenses reflect expenses for goods, services received from suppliers or supplied to
customers but have not been paid, invoiced or lack of accounting records and supporting
documents; pay on leave payable to employees; and accrual of operation expenses.

. Other payables reflect payables of non-commercial nature and irrelevant to purchase, sales of
goods or provisions of services.

The payables and accrued expenses are classified as short-term and long-term items in the
Statement of Financial Position on the basis of their remainins term as of the Statement of
Financial Position date.

13. Owner's equity
Contributed Cupilal
Contributed Capital is recorded according to the actual amounts invested by shareholders.

14. Profit distribution
Profit after tax is distributed to the shareholders after appropriation for funds under the Charter of
the Company as well as legal regulations and approved by the General Meeting of Shareholders.

The distribution of profits to the shareholders is made with consideration toward non-cash items in
the retained earnings that may affect cash flows and payment of dividends such as profit due to
revaluation of assets contributed as investment capital, profit due to revaluation of monetary items,
financial instruments and other non-cash items.

Dividends are recorded as payables upon approval of the General Meeting of Sharebolders.

15. Recognition of sales

S ales of merclt an dise, finis he d gootls
Sales of merchandise, finished goods shall be recognized when all of the following conditions are
satisfied:

.4

c
IA

TIEx
sg



TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan Phuoc Hung Commune, Can Tho City, Vietnam
CONSOLIDATED FINANCIAL STATEMENTS
Notes to the Financial Statements for the first quarter of 2026 (continued)

o The Group transfers most of risks and benefits incident to the ownership of products,
merchand ise to customers.

The Group retains neitlrer continuing managerial involvement to the degree usllally associated
rvith orvnership nor effective corrtrol over the merchandise, products sold.

The amount of sales can be measllred reliably. When the contracts stipLrlate that buyers have
tlre right to return products or rnerchandise under specific conditions, sales are recorded only
when those specific conditions no longer exist and buyers retain no rights to return products or
merchandise (except where such returns are in exchange for other merchandise or services).

The Croup received or shall probably receive the economic benefits associated rvith sale
transactiorrs.

The cost incurred or to be incurred in resnect of the sale transaction can be measured reliablv.

Sales of service provision
Sales of service provision shall be recognized when all of the following conditions are satisfied:
. The amount of sales can be measured reliably. When the contract stipulates that the buyer is

entitled to return the services provided under specific conditions, sales are recognized only
when these specific conditions no longer exist and the buyer is no longer entitled to return the
services provided.

. The Group received or shall probably receive the economic benefits associated with the
transactions.

. The stage of completion of the transaction at the end of tlie reporting period can be measured
reliably.

. The costs incurred for transaction and costs to comolete the transactions can be measured
reliably.

In the case that the services are provided in several accounting periods, the recognition of sales is
based on the volume of work done as of the Staterrent of Financial Position date.

Interest
Interest is recorded, based on the term and the actual interest rate applied in each parlicular period.

Revenue Deductions
Revenue deductions only include sales disconnts arising in the same period as the consumption of
products and goods, which are adjusted to reduce the revenue of the period in which they occur.
In cases where sales discounts arise for products and goods sold in prior years, the revenue
reduction is recognized according to the following principles:
. If the sales discount arises before the issuance of the Financial Statements, it is recorded as a

reduction of revenue in this year's Financial Statements.
. lf the sales discount arises alter the issuance of the Financial Statements, it is recorded as a

reduction of revenue in next year's Financial Statements.

Borrowing costs
Borrowing costs are interest and other costs that the Company directly incurs in connection with
the borrowing.

Borrowing costs are recorded as an expense when they are incurred. In case the borrowing costs are
directly attributable to the construction or production of an asset in progress, which takes a
substantial period of time (over l2 months) to get ready for its intended use or sale, these costs will
be included in the cost of that asset. To the extent that the borrowings are specifically for the
purpose of constructing fixed assets and investment properties, the borrowing cost is eligible for

.:
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capitalization even if the construction period is less than l2 months. Income arising fionr
provisional investments as loans is recognized as a reduction in the cost of the relevant assets.

In the event that general borrorvings are parlly used for the acquisition, constnlction or prodr-rctiorr
of an asset in progress, the costs eligible for capitalization will be deterrnined by applying the
capitalization rate to average accumulated expenditr-rre on construction or production of that asset.
The capitalizatiot"t rate is computed at the weighted average interest rate of the borrowings not yet
paid during the period, except for particular borrowings serving the purpose of obtaining a specific
asset.

Expenses
Expenses are those that result in outflows of the economic benefits and are recorded at the ti me of
transactions or when incunence of the transaction is reliable regardless of whether payment for
expenses is made or not.

Expenses and their corresponding revenues are simultaneously recognized in accordance with
matching principle. In the event that matching principle conflicts with prudence principle, expenses
are recognized based on the nature and regulations of accounting standards in order to guarantee
that transactions can be fairlv and trulv reflected.

Corporate Income Tax
Corporate income tax expenses include current income tax and deferred income tax.

Current Income Tax
Current income tax is calculated based on taxable income. Taxable income differs from accounting
profit due to adjustments for temporary differences between tax and accounting, non-deductible
expenses, tax-exempt income, and the utilization of canied-forward tax losses.

Deferred Income Tax
Deferred income tax represents the corporate income tax to be paid or refunded due to temporary
differences between the carrying amounts of assets and liabilities for financial reporting purposes
and their tax bases. Deferred income tax liabilities are recognized for all taxable temporary
differences. Deferred income tax assets are recognized only to the extent that it is probable that
future taxable profits will be available to utilize these deductible temporary differences.

The carrying amount of deferred income tax assets is reviewed at the end of the financial year and
is reduced to the extent that sufficient taxable profits are not probable to utilize all or part of the
deferred income tax assets. Previously unrecognized deferred income tax assets are reassessed at
the financial year-end and are recognized if it becomes probable that sufficient taxable profits will
be available to utilize these assets.

Deferred income tax assets and liabilities are determined using the tax rates expected to apply in
the period when the asset is realized, or the liability is settled, based on tax rates enacted at the
financial year-end. Deferred income tax is recognized in the Income Statement unless it relates to
items recognized directly in equity, in which case it is also recorded directly in equity.

Offsetting Deferred Income Tax Assets and Liabilities
Defened income tax assets and liabilities are offset when:
. The Group has a legal right to offset current tax assets against current tax liabilities; and
. The deferred income tax assets and liabilities relate to corporate income tax managed by the

same tax authority:

,R
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- Either for the same taxable entity; or
- For different taxable entities within the Group that intend to settle cnrent tax liabilities and

assets on a net basis or to realize the assets and settle the liabilities simultaneor-rsly in future
periods rvhen significant amounts of deferred tax liabilities or assets are expccted to be

settled or realized.

Related parties
A party is considered a related party of the Company in case that party is able to control the
Company or to cause material effects on the financial decisions as well as the operations of the
Company. A party is also considered a related party of the Company in case that pafy is under tlre
same control or is subiect to the same material effects.

Considering the relationship of related parties, the nature of relationship is focused more than its
legal form.

SUPPLBMBNTARY INFORMATION FOR ITEMS PRBSBNTED IN THE STATEMENT OF
FINANCIAL POSITION

Cash and Cash equivalents

Endine balance Beginning tralance
11.302.821

548.611.314

159.541.s60 5s9.914.13s

v.

1.

Cash on hand

Demand deposits in banks

Total

2. Held-to-maturityinvestments

14.174.835

t4s.366.725

Original
amount

Carrying
value

Ending balance Beginning balance

Carrying
Orieinal amount value

Short-term
12-month deposit (i)

Total
1t7.972.809 t17.972.809 tt7.972.809 117.972.809

117.972.809 117.972.809 rr7.972.809 1r7.972.809
(i) The 12-month deposit at Vietnam Prosperity Joint Stock Commercial Bank (VPBank) - Can Tho

Branch is used as collateral for the shoft-term loan from this bank.
Short-term trade receivables

Endine balance Beginning balance

231.000.000

231.000.000

s4.531.329.547

33.399.3 80.000

340.582.830

r59.232.420

I 1.343.495.000

9.288.639.297

Rec e iv a bles fro m re late d pnrties
Hanh Nguyen Logistics Joint Stock Company

Phu Thinh Export Food Processing Joint Stock
Company
Receivables from otlter cuslomers
Huynh Nghia Agricultural Products One Member
Limited Liability Company

Newton Buying Corp. (T.J. Maxx)
Marshalls of MA,Irrc.
Barth Fruit AG/LTD
Dohler Holland B.V
Other Customers

Total

3.758.624.798

682.141.157

450.12r.352

566.93s.200

2.059.427.089

3.758.624.798 54.762.329.547
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4. Short-term prepayments to suppliers

Prepuyments to reluted porties
Hanh Nguyen Logistics Joint Stock Cornparry

Prepnyments to other suppliers
Organic AgricultLrral Products Joint Stock
Company

Tien Dat Mechanical Construction Joint Stock
Cornpany

Other suppliers

Total

Other receivables
Other short-term receivables

5.1 28.102.967

5.I 28. 102.967

215.588.513.997

197.264.015.835

16.945.151 .955

1.379.286.201

Endine balance @"tr_a"""-

196.547.1Or.9r 5

116.212.6-16.390

11.128.249.135

2.606.t'75.190

196.547.101.915

Beginning balance
Value Allolvance

220.716.616.964

' .hJ

c
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5.

5a.

Ending balance
Value Allowance

Term deposit interest to be
received

Advances

Mortgages and deposits

Other shoft-term receivables

Total

5b. Other long-term receivables

Long-term deposits and
margin deposits

Total

Inventories

Materials, supplies

Tools
Finished goods

Goods

Total

Expenses of tools
Office rental expenses

Ending balance
Value Allowance

Beginning balance
Value Allowance

904.458

677.127.510

3 1.993.000

904.458

61't.127.510

5.1s0.000

2.368.000

7t0.024.968 685.549.968

3 8.000.000 36.000.000

38.000.000 36.000.000

Ending balance
Original cost Allowance

Beginning balance

Original cost Allowance
34.885.487.775

l .s38.0 t7.856
83 .729 .s33 .722 ( l .s l l .s72.85 1)

84.654.545

34.890.97 t.269

1 .3 94.200.8 1 4 -
68.46r.408.372 (l.s 1 1.572.85 l)

80.639.730

7.

/4.

n4.237 .693.898 (1.51 1.s72.851) r04.827.220.185 (1.s1 1.572.851)

All inventories at the end of the year have been pledged as collateral to secure borrowings from
Vietcombank - Can Tho Branch.

Prepaid expenses

S hort-term prepaid expenses

Ending balance
12.000.000

37.000.000

Beginning balance
16.500.000

72.000.000
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Ending balance Beginning balance
Inslrrance premiums

Expenses offixed asset repairs

Other short-terrn prepaid expeltses

Total

7b. Long-term prepaicl expenses

Expenses oftools
Expenses offixed asset repairs

Land rental (i)

Other long-term prepaid expenses

Total

768.695.751 509.675.153

Entling balance Beginning balance
24.429.821 34.899.140

897 .17 4.323 1 .055.321 .352

2.489.355.130 2.505.3 72.535

122.181.558

I 8.51 8.s I 8

518.395.615

183.861.192

231.301.361

34.873.513 96.108.s11 E

)PH
(i) In which, rental of \rND 2.659.561.450 paid once forthe period of 42years for land area in Tan 'DC

Phr"roc Hung Commune, Phung Hiep District, Hau Giang Province according to Notice No. 4 Ti
121|TB-CTFIAG dated 22 August 2023 regarding land rental payment of Hau Giang Province Tax
Department E

8. Tangible fixed assets
Buildings and Machinery and Office
structures equipment Vehicles equipment Total

Initial costs
Beginning Balance 110.407.652.350 94.891.668.831 1.762.713.313 64.809.091 207.126.843.585
Additions During
the Period

Disposals During
the Period
Ending bafance !_q.49z.65z.]lA_ _2421.6qq.81f _2!J1.481s1L ____-q.8q9421 29!Jii.6l_E!I
In which:
Assets fully
depreciated but still
in use - 181.970.636 - 30.909.091 212.879.727

Depreciation
Beginning balance 47.315.771.646 48.980.695.359 325.600.645 48.831.140 96.610.898.790
Depreciation during
the period 1.531.820.007 2.029.339.485 66.205.355 2.825.001 3.630.189.848

Disposals During
thc Perind

Ending barance _1!412.s21.651 _11419411.811 ____i2!qqgJ99. ____11.6!qJ4 l!94!=qgq{]q
Net book values
Beginning balance 63.091.880.704 45.910.913.472 1.437.112.668 '15.977.951 110.455.944.795

Ending balance 61.560.060.697 43.881.633.987 2.379.675.313 13.152.950 l0'7.834.522.947

Some tangible fixed assets, of which the net hook values are VND 97.147.103.064, have been
mortgaged to secure the loans from Vietcombank - Can Tho Branch.

9. Intangible fixed assets

Computer

- 1.008.768.000

3.445.832.787 3.691.642.138 )Nc

- 1.008.768.000

Land use right software Total
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Computer
sol'tware Total

Initial costs

Beginning balance

Additions during the period

Bnding balance

Of which:
FLrlly depreciated bLrt still in use

Accum ulated amortization
Beginning balance
Depreciation during the period

Ending balance

Net book values
Beginning balance

Ending balance

Land use right

9.231.499.000 466.818.880 9.698.3 r 7.880

9.23r.499.000 466.818.880

1.736.451.114
43.495.854

22.408.142
16.672.t04

9.698.317.880

1.758.&59.856
60.1 61.9s8

Ending
balance

1.436.093.479
90.000.000

270.000.000

1.779.946.968 39.080.8{6 1.819.O27.814

1.495.04',7.886 444.410.138 7.939.458.024
7.4s1.ss2.032 427.738.034 7.879.290.066

,R

N

r frl

NHI
v

All land use rights of which the net book values are VND 7.451.552.032 VND, have been
mortgaged to secure the loans from Vietcombank - Can Tho Branch.

10. Construction-in-progress

Description
- Central Highlands Agricultural

Processing and Export Factory Projecl
- Drying technologt transfer
- Computer software
Total

11. Short-term trade payables

Payables to related pnrties
Hanh Nguyen Logistics Joint Stock Company
Poyables to other suppliers
Van Xuan Agri Joint Stock Company
Thanh Tri Agricultural Products Trading and
Services Company Limited
Red Pine International Joint Stock Company

Asia Central Highlands Company Limited
Pham Thanh Tri Household Business

Other suppliers

Total

12. Short-term advances from customers

Huynh Nghia Agricultural Products One Member
Lim ited Liability Company

647.015.465 1.149.078.014 1.796.093.479

Beginning
balance

Additions during
the year

879.078.011

270.000.000

557.015.46s
90.000.000

Ending balance Beginning balance

5.147.665.694

5.147 .665.694

7.170.1 12.332

1.080.546.570

383.794.450
2.320.038.252

2.161.037.500
1.218.695.560

12.gg1.3g2.51;
1.080.546.570

t.511.797.450
2.314.638.252

2.669.568.000

r.367.037.s00
4.047.805.04r

12.991.392.873 12.317.778.026

Ending balance

t0.r97.070.489

Beginning balance
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Ending balance

A&W Food Service Ltd.

Fruitsee Food Co., Ltd.

Other customers

Total

13. Taxes and other obligations to the State Budget

t3.095.277.049

533.434.608

2.364.111.952

Amount
payable Amount paid

Beginning during the during the
balance period period

Beginning balance

159.230.964

329.149.800
438.151.292

926.532.0s6

Ending
balan ce

- 9s9.305.219

51.3 r 5.200 104.373.219

1.044.000 522.800

65.036.000

Value added tax
Corporate income tax
Personal income tax
Natural resource tax
Land and housing tax
Fees, charges and other payables
to the State

Total

g32.r[s.61;

122.289.419

798.000

27.196.546

33.339.000

768.800

65.036.000

Value added ta-y

The Group applies the deduction method for VAT calculation. The applicable VAT rates are as

follows:

- Fresh fruits subject only to preliminary processing and seedlings sold
to enterprises

- Fruit juices and dried fruits for export

- Fruit juices and dried fruits for domestic consumption, and processing
services for agricultural products

From January 1,2026 to December 31,2026, the Group is entitled to apply
goods and services currently subject to the 10% VAT rate, in accordance
Article I of Decree No. Nghi dinh l74l2025lNE-CP dated June 30,
Government.

1.055.196.092 126.340.346 117.395.200 1.064.141.238

Not subject to VAT
0%

r0%

a VAT rate of 9Yo for
with Clauses I and 2,

2025 issued by the

Corporate income tox
The Group is subject to corporate income tax as follows:

Tien Thinh Group Joint Stock Company
According to the Investment Ceftificate with Project Code No. 7116887881, initially issued on 29
October 2015 and amended for the second time on 25 December 2018 by the Department of
Planning and Investment of Hau Giang Province, Tien Thinh Group Joint Stock Company is
entitled to investment incentives applicable to newly established enterprises from investment
projects located in areas with particularly difficult socio-economic conditions and is entitled to
corporate income tax incentives in accordance with Clause 1, Article 19 and Clause 1, Article 20 of
Decree No. 320120254{D-CP replacing Clause 1, Article 1 5 and Clause l, Article 16 of Decree No.
218120131ND-CP dated 26 December 2013 of the Government, specifically: Tien Thinh Group
Joint Stock Company is entitled to a preferential corporate income tax rate of 10% for 15 years
from the year in which revenue is first generated from the project (2016), is exempt from tax for 4
years from the first year of taxable income from the project, and is entitled to a 50Yo reduction of

D
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tfre tax payable for the subsequent 9 years. The year 2025 is the fifth year in r,vhich Tien -fhinh

Group Joint Stock Company enjoys the corporate income tax reduction.

Tien Thinh Gia Lai Joint Stock Company
Tien Thinlr Gia Lai Joint Stock Company is entitled to corporate income tax incentives in
accordance with Clause l, Ar-ticle l9 and Clause l, Arlicle 20 of Decree No. 320l20254JD-CP
dated l5 December 2025 of the Governrnent, specifically: Tien Thinh Gia Lai Joint Stock
Company is subject to a corporate income tax rate of 10% for l5 years for income derived from tlre
new investment project; and is exempt from tax for 4 years and entitled to a 50Yo reduction of the

tax payable for the subsequent 9 years. As at2025, the Company has not yet generated income
from the project.

Naturol resource t{N
The Group is responsible for paying natural resource tax irnposed on exploiting natural water at the

unit price of VND 5.000/m3.

Payables to employees
This item reflects salary to be paid to employees

Short-term accrued expenses

Endins balance Beginning balance
367.470.836

1.500.000.000

800.000.000

rs0.728.636
48.980.3 12

1.703.020.946 2.867.179.784

14.

15.

Loan interest expenses

Sales commission
13th month salary

Electricity charge

Other short-term accrued expenses

Total

16. Other payables

16tt. Other short-term payables

Trade Union's expenditure

Social insurance premiums

Health insurance prem iums

Unemployment insurance premiums

Other short-term payables

Total

16b. Other long-term poyables

Payables to related parties
Mr Pham Tien Hoai - Borrowings payables

Total

17. Borrowings
17a. Short-term bonowings

Short-term Botowings Payable to Other
Organizations

365.522.916 181.640.482

Ending balance Beginning balance

|s.r23.043.209
15.123.043.209

1.s00.000.000

147.363.121

55.651.825

Ending balance

25.222.500

269.9r7.s00
47.632.500
21.170.000

1.580.416

Beginning balance

12.4Q7.500

134.844.000

23.796.000

10.576.000

16.982

6'7c

TA

TE

,b
\

Ending balance Beginning balance
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Shorl-term loans from banks

- Loanfrom Vietcombank - Ccrn Tho Branch ()

- Lotut j'ortt VPBunk - Ctrtt Tlrc Brurtch("'
- Loan front VietinBank - Branch 10 in Ho Chi
Minh City t"u

Current portions of long-term loans

Total

Beginning balance

New Borrowings During the Period

Long-term Loans Due for Repayment

Loan Repayments Made

Ending balance

17b. Long-term borrowings

Longlerm Borrowings Payable to Other
Organizations
Long-term loans frorn banks

Loanfrom Vietcombank - Can Tho Branch 0)

Total

Ending balance

163.584.862.400

99.991.928.534

13.591.938.000

I9.997.995.866
10.601.000.000

174.188.862.400

Beginning bal:rnce

112.188.206.201

99.997.8O1.276

18.621.938.000

23.565.163.925
r 0.604.000.000

r82.792.206.201

(r) The loan from Vietcombank - Can Tho Branch is to supplement the working capital for business
operation with the loan term and at the interest rate specified in each loan receipt. This loan is

secured by mortgaging inventories, tangible fixed assets, land use right and savings accounts
owned by the third parly.

The loan from VPBank - Can Tho Branch is to supplement the working capital and issue L/C
UPAS for production, processing and preservation of fruits and vegetables at the interest rate
specified in each loan receipt. The loan term is 6 months. This loan is secured by morlgaging 12-

month deposit contract and guarantee of the third party.

The loan from VietinBank - Branch l0 in Ho Chi Minh City is to supplement the working capital
for business operation at the interest rate specified in each loan receipt. The loan term is 6 months.
This loan is secured by guarantee of the third party.

Details of short-term bonowings durirrg the period are as follows:
The first quarter of this

year

( iii)

:
;25,

NG

PH

9C

iTl-

/N(

182.792.206.201

I10.085.888.823

2.651.000.000
(121.340.232.624)

174.188.862.400

Ending balance

18.428.500.000

r 8.428.s00.000

18.428.500.000

Beginning balance

21.079.500.000

21.079.500.000

21.079.500.000

(i) The loan from Vietcombank - Can Tho Branch is to pay the investment costs of workshop of fruit
juice factory project at My Phu Hamlet, Tan Phuoc Hung Commune, Can Tho City at the fixed
interest rates of 8,29o/olyear and 8,4o/olyear in 24 months from the date of capital withdrawal. The
interest rate then will be adjusted every 6 months as noticed by the bank. The loan term is 144
months, starting from the first disbursement date and the grace period is l8 months. The loan
amount is repaid monthly. This loan is secured by mortgaging tangible fixed assets and land use

right.

Repayment schedule of long-term loans is as follows:
Ending balance Beginning balance
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1 year or less

More than I year to 5 years

Total

Opening balance

Loans incurred during the period

Reclassifi ed to short-term borrowinss
Loans repaid

Closing balance

17c. Overdue borrowings
The Group has no overdue borrowings outstanding.

18. Owner's equity
l8o. Statement of the jluctuotion in the owner's equity

Ending balance
10.604.000.000

18.428.s00.000

29.032.s00.000

Beginning balance
10.604.000.000

21 .079.500.000

31.683.5(]0.000

Details of long-term borrowings during thc pcriod are as follor.vs:

The first quarter of this year

31.683.s00.000

2.651 .000.00;

29.032.500.000

Beginning balance of
the previous year
Profit for the
previous year
Increase in share
capital from retained
earnings
Capital contribution to
subsidiary
Ending balance of
the previous year
Beginning balance of
the current year

Profit for the period
Increase in share
capital from retained
earnings
Capital contribution to
subsidiary
Ending balance of
the current period

Owner's Retained
capital earnings

205.458.000.000 24.426.169.363

17 .655.82't.410

(22.599.890.000)

Non-
controlling
Interests Total

R
N

'11

i'lHII229.884.769363

t7 .655.821 .410

22.599.890.000

3.070.000.000 3.070.000.000

228.057.890.000 19.482.700.773 3.070.000.000 250.610.s90.773

228.057.890.000 19.482.700.773

516.734.377

3.o7o.ooo.ooo_ 2so.6i2::r?x:11;

228.057.890.000 19.999.435.1s0 3.070.000.000 251.127.325.750

18b. Details of copitnl contribution of the owners

Mr. Pham Tien Hoai
Other shareholders

Total

Sd cu6i ki'
149.9s9.060.000

78.098.830.000

SO tlAu nim
149.911.160.000

78.146.730.000

228.057.890.000 228.057.890.000
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The contribution of charter capital is as follorvs:
As in the Business

Registration Certifi cate
Charter capital

Charter capital to be contributed
(vND)
VNDVND Rate (%) '"?ilNbJ;"d

Mr. Pham Tien Hoai
Other shareholders

Total

l8c. Shares

149.9s9.060.000
78.098.830.000

65.7 5 1 49.9s9.060.000

34.25 78.098.830.000

228.057.890.000 100 228.0s7.890.000

Number of shares registered to be issLred

Number of shares sold to the public
- Common shares

- Preferred shares

Number of shares repurchased

- Comnton shares

- Preferred shares

Number of outstandins shares

- Common shares

- Preferred shares

Dollar My (USD)

Dong Rrip Nga (RUB)

Endine balance Beginning balance
22.805.189
22.80s.789

22.805.789

22.505.75;
22.80s.789

Sii ttAu nem
1.298,59

3.015

22.805.189

22.805.',l89

22.805.789

22.805.78;

22.805.789

Face value of outstanding shares: VND 10.000.

19. Items not recognised in the Statement of Financial Position (consolidated)

Sd cu6i kj,
622,59

2.745

%

VI. ADDITIONAL INFORMATION ON THE ITBMS OF THE INCOME STATEMENT

Revenue from sales ofgoods and provisions ofservices
Revenue

1.

Ia.

Quarter I Quarter 1 Accumulated from the beginning of the year
Current year Preyious year Current year Previous year

Sales of 25.022.135.666 37.508.813.000 25.022.735.666
merchandise

Sales of finished
goods 23,722.068.069 24.530.531.362 23.722.068.069

Sales of service
provisions

Total
120.925.209 328.788.571 120.925.209

37.508.813.000

24.s30.s3r362

328.788.571

48.865.728.944 62.368.132.933 48.865.728.944

1b. Revenuefrom sales of goods and rendering of services to related parties
Transactions relating to the provision of services to related parties are as follows:

62.368.732.933
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Quarter I Quarter I Accumulated from the beginning of the yenr
Current vear Previous vear Current vear Previous Year

Hanh Nguyen
Logislics Joinl
Stock Contpany

Phu Thinh Export
Food Processing
Joint Stock
Contpany

Total

56.312.000 s6.312.000

56.372.000 56.372.000

) Revenue Deductions

Quarter I Quarter I Accumulated from the beginning of the year

Current year Previous year Current year Previous year
Sales Discounts

Sales Returns

Total

9.924.704 9.924.704

Cost of Goods Sold

9.924.704 9.924.704

Quarter I Quarter I Accumulated from the beginning of the year
Current year Previous year Current year Previous year

17.863.915.285 18.891.047.718 17.863.915.285

36.304.222.928

18.891 .041 .118

4r.933.924.116 55.201.270.646 4r.933.924.116 5s.201.270.646

Costs of
merchandise sold

Costs of finished
goods sold

Total

4. Financial income

,fi
4

IIE

h

Quarter I Quarter I

Current year Previous year

Accumulated from the beginning
of the year

Current year Previous year

Demand deposit interest

Exchange gain arising

Total

5. Financial expenses

Loan interest expenses

Exchange loss arising

Total

Selling expenses

208.300.623 162.491.944 208.300.623 162.491.944

502.796

207.797.827

171.816

t62.320.t28
s02.196

207.197.827

171.816

162.320.128

Quarter I Quarter I

Current year Previous year
3.r8r.445.126 2.566.909.860

23s.828.301 rr7.065.691

Accumulated from the beginning
of the year

Currentyear Previousyear
3.18r.445.126 2.566.909.860

235.828.307 \17.065.691

3.417.273.433 2.683.975.551 3.417.273.433 2.683.975.551
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Quarter 1

Current year

Quarter 1

Previous vc:rr

Accumulated from the beginning
ofthe year

Current ve:rr Previous veirr
Expenses for employees

Tools, supplies

External services
rendered

Other expenses

Reversal of Prepaid
Expenses

Total

484.032.000

612.150.483

76.061.581

312.662.203 484.032.000

2.499.999

660.672.362 612.150.483

3s .236.036 76.06 I .5 8 1

312.662.203
2.499.999

660.612.362

3s.236.036

(roe.r00.000) - (1oe-100.000)

r.r72.244.064 961.970.600 1.172.244.064 961.970.600

1 General and administration expenses

Quarter I
Current year

Quarter I
Accumulated from the beginning

of the year
Previous year Current year Previous year

Expenses for employees

Office stationery

Depreciati on/(amortization)
of fixed assets

Taxes, fees and legal fees

External services rendered

Other expenses

Total

Other Income

s31.208.913

12.581.418

893.549.223

223.122.183

336.322.9s2

725.241.430

36.368.894

887.118.027

3.000.000

30s.s08.083

460.204.935

537.208.913

12.581.418

893.s49.223

223.722.t83
336.322.952

125.241.430

36.368.894

887.178.027

3.000.000

305.508.083

460.204.935

c2t

lrue
'r Pll
' F\r

,jIf-

rNc

2.003.390.689 2.418.041.369 2.003.390.689 2.418.041.369

Quarter I Quarter 1
Accumulated from the beginning of

the year
Current vear Previous vear Current vear Previous vear

Proceeds from
Disposal of Tools
and Instruments

Other Income

Total

9. Other expenses

Quarter I
Current year

Quarter I
Accumulated from the beginning of

the year
Previous year Current year Previous year

Penalties for late
payment of social
insurance

Penalties and tax
collected in arrears

Net Book Value of
Liquidated Assets 44.222 264.202264.202 44222
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Other expenses

Total
3.002.t40 3.002.140

3.266.342 44.222 3.266.342 44.222

10. Production and Business Costs by f,lement

Raw Materials and Supplies Costs

Labor Costs

Depreciation of Fixed Assets

External Service costs

Other Costs

Total

VII. OTHER INFORMATION

The Board of Manogement
Borrowing
Repayment of borrowing

Accumulated from the

Current year
22.249.067.328

3.255.917 .000

3.661 .051 .506

6.644.221.539

541 .143.651

36.3s8.061.024

beginning of the year
Previous year
I 1.061 .857 .487

4.156.7A6.919

3.655.220.310
3.680.501.650

629.167 .817

23.184.134.243

l.

la.

Transactions and balances with related parties
Related parties of the Group include key management personnel, their related individuals (close
family members), and other related parties.

Transnctions and balances witlt key management personnel and tlteir related parties
Key management personnel comprise members of the Board of Directors, the Audit Committee
and the Chief Execr-rtive Officer. Related parties of key management personnel include their close
family members.

Transactions with key ntanagement personnel and their related parlies
The Group did not have any transactions relating to sales of goods and rendering of services with
key management personnel. The Company only had the following transactions with members of
the Board of Directors:

R
N

.,N

l,JH.

$

Accumulated from
Current year

24.00r.599.51r
(39.r24.642.720)

the beginning of the year
Previous year

13.346.343.409
(7.308.000.000)

Guarantee commitmenls
The Chairman of the Board of Directors has used his term deposits, land use rights and assets

attached to land under his ownership as collateral to secure the borrowings of Tien Thinh Group
Joint Stock Company from Vietcombank - Can Tho Branch, VPBank - Can Tho Branch, and
VietinBank - Branch 10. Ho Chi Minh Citv.

Remuneration of key nlanagement personnel and the Audit Committee of the Group

Cumulative from the
beginning of the year to the
end ofthe period

Salaries Bonuses Totalremuneration
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Salaries Bonuses Totalremuneration
Board of Directors

Audit Committee

Total

281.625.000

48.000.000

281.625.000

48.000.000

329.625.000

2. Trunsuctions tttrtl bultrnces witlt other reluted purties
Other related parties of the Group include:
Other related parties

329.625.000

Relationship
Hanh Nguyen Logistics Joint Stock Company

Phu Thinh Export Food Processing Joint Stock Company

HG Services Joint Stock Comparry

Transactions with other related parties

Company having the same legal
representative
The Company has a legal representative
who has a relationship with k"y
management personnel
The Company's legal representative is a

member of key management personnel.

The Group had the following transactions with other related parties:

Accumulated from the beginning of the year
Current vear Previous Year

Hanh Nguyen Logistics Joint Stock Company

Storage charges

Container Haulase and Service Fees

Sales of goods to other related parties are conducted at agreed prices. Purchases of goods and
services from other related parties are also conducted at agreed prices.

r.969.882.876

1.404.405.400

1.1 1 8.098.288

22.000.000

Ngo Ngoc Lien
Preparer

Tran Ha Giang
Chief Accountant

Pham Tien Hoai
Chairman

*
x

Can Tho City, April *(.
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