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Codc Notc
Ilntling baluncr

(J1tu3/2t)2{r)
Bcginning balance

(0r/10/202s)

Vinh Phuc Infrastructure Development Stock Company Modcl No: B 0l - DN
Khai Quang lndustrial Park, Vinh Phuc Ward, Phu Tho Province lssuccl under Circular No. 99/2025/TT-BT('
Tel: 0211.3720.945, hotline: 0867d48586 Ocrobu 27. 2025 ol thc Ministrt, of l'inunca

FINANCIAL STATEMENT REPORT
As o.f 3l March 2026

(Unit: vND)

A. CURRENT ASSEIS
I. Cash and cash eqlivalents
I . Cash

2. Cash equivalents

II. Short-term fi nancial inyestments

). Trading securities

2. Provisions for devaluation oftrading securilies (*)
J. Held-to-rnaluritv investrnents
.1. Provision for shon-tenn investments held to Inaturity (*)
5. Other shon-tem inveslment

6. Provision for losses on other short-tenn investments (+)

III. Cu rrent accounts rcceiyablc
l. Shrlrt-term trade receivables

2. Short-tcrn prepaYrnents to suppliers

3. Shon-te n inter-cornpany receivable

-1. Receivable according to the progtess of
5. Other short-tenn receivables

6. Pror ision lbr short-tertn bad debts (*)
7. Shonage of assets 

"vaiting 
fbr allocation

lV. InYentorics

2. Provisions tbr devaluation of inventories (*)
V. Short-term biological asscts

L Sllorl term liyestock for single-use production

2. Short-tenn seasonal or single-use crops

3. Provision for short-tenn biological asset losses (t)
Vl. Other currellt assets

l. Short-term prepaid expenses

2. VAT deductible

i.'l'axes and receivables tiont the State
.1. Transaction of repulchasing the Covernntcnt's bonds

5. Other cLrrrenl assets

B. LONG-TEItM ASSETS

I. Long-tcrnl accounts receivable
l. Long-lernr lrade rcceivables

2. Long-term prepayments to supfiliers

3. Working capital in affiliates

4. Long{erm inter-company receivable

5. Other long-terrn receivable

6. Plovision for long-tcrm bad debls (*)
Il. Fixed assets
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TOTAI- ASSETS 280=t00+200) 2.I 19.8J7.921.58J@

l. 1'a ngible lixed asscts

- I listorical costs

- AccLlr)rLrlatcd dcpreciation

2. Fina ncir I lcaseholrl rsscts
- H istolical costs

- AccunrLilatcd d,",Prcciatior i* )

l. I n tn ngiblc Iired assct

- H isloricirl cosls

- .,\ccLrrnLrluted deprcciation ( *)

IIl. Long-'l'crnr lliological Assets

I . Lir cstock 1ir peliodic prorluclion

rr I irc't,'ck lbr pcrioJic prorluctir)n rr)t \ct Jl r)rulurit)

b) Lirr'stock fbr pcriodic production rcaching n'taturity

- [] istorical costs

- AccumLrlatcd dcprcciation (*)
2. Long-term one-time production livestock

3. Seasonal or one-time production crops

4. Provision lbr long-ternr biological asset losses (t)
IV. Inyestment property
- I listorical costs

- Accum Lrlated depreciation

V. Long-term flssets in progress

l. Long-ternr rvork in progress

2. ConstrLrctior'r in progress

VI. Long-term financia I investntcttts

l. lnvcstrncnts in subsidiaries

2. lll\'estrnents in associates and joint venturcs

3. lnvestrnents, capital contrib ion in other entities

4. Provision for long-term tlnancial investments

5. Held-to-rnaturity i nvestments

6. Provision for long-term investments held to maturity (*)
Vll. Othcr long-term asse ts

l. Long-terrn prepaid expenses

2. Delered income tax asscts

3. Long-terrn equipment. materials. sparc parts
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C. LIAI]II,ITIES
L CU rrent liabilities
I. Shom-term tradc payables

2. Shon-term advances tlont custotlsts
3. Dividends and profits must be paid.

4. Statutory obligations

5, Payable to employees

6. Slron-ternr accrued cxpenses

7. Short-tcfn] intcr-cornpany payable

8. Payable according to the progress of
9. Short-term unrealized revenue

10. Other shorl-term payables
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I l. Short-tenn loans and finance leasc liabilities
12. Provision for current liabilities
1i. BonLrs and u,elfarc lLrnds

I .1. Pricc stabilization fr.rnd

15. Transaction of repurchasing tlle Covernrnent's bonds

II. Long-term liabilities
l. Long-tenn trade payables

2. Long-rerm prcpa) srents I't ont custonlcrs

Taxes and other long-term payments to the State.

Long-lernr accrued expenscs

lnter-compan1, payable on u,orking capital

Long-tenn inter-company payable

7. Long-term unrealized revenue

8. Other long-term payable

9. Long-term borrorvings and llnance lease liabilities
iransf'erable bonds

Pret'errcd shares

Dct'crred inconre tax payablc

Provision fol long-term liabilities
14. Scicntillc lnd lechnological devclopntent lirnd

t). owNtiR's [QUTTY
l. Orvncr's contlibr.rlion capit l

- Conrrlon sharcs rvillr voting rights
- Prelefl cd slock

2. Clpita I sLrrplLrs

.3. Option on converting sharcs
,1. Ou,ncr's other capital

-5. Shalcs repurchased tiom onesell(x)
6, Diltcrcnccs on assct revaluation
7. Foleign cxchangc rale dil'lcrcnccs
8. Busirress pronrotion tlnd
9. Othcr llnds
10. Retained prolil alter tax
- Relai cd prolit alicr lati accumulated k) thc cnd ol'previous period

- Retained profi1 alier tax of tlre current period

I l. Norr-controllin sharclrolder interests

Prepared bv
(Si gu a t ure,.ful I rut m e )
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(Signctture, full nanr

i2l 34 .284 .200 .4 | 3 7,1.006.76?.l.l.l

0

r0.807.280.5i8
0

0

860.25J.000.560
0

(i

0

0

0

0

821. I 81.2.18.91 5

1.507.5 r 7.506

_1j.562.1i.1.I l(t

0

0

0

0

0

911.'7 t'7 .t31.612
,l I2..i67.770.000

412..167.770.(X)0
(l

( I 1.0(x).(xro)

0

0

0

0

0

89.i59.91l.(r07
0

115.797.i91. 1 1.1

i25.i57.19-1.7i r

Il0..llq.s9s..l(11
.1.10i.0l9.e0l

322 0

I .448.36 | .3 l6
324

325

0

0

JJO 860.029.s6J.09s
0

q

q

I
g

0

9

l
-i

6

0

0

0

0

0

331

i35

823.098.045.58

3.507.517.506

33.424.000.000

tq.
lt.
12.

13.

935.423.701.300

412.361.710.000

412.361.710.000

0

( r l .000.000)

6r.85r.040.00
0

0

0

0

i)

89.i 59.93 t.607

0

367.608.759.556

332.s09.s76. r i3
35.099.I 83.42i

4.247.200.137

pril 2l),2026
rcclor
arue, seal)

336

v.D
344

400

4ll
41la
4trb

4t9
420

420a

420b

429

339

412

41,
4t4
4r5
4t6
417

4r8

337

338

140

311

342

TOTAL C1\PITAL SOURCIiS ({{0 = J00 + {00) {.t0 2.119.8J7.923.583 2.001.178.001.5 r lI

-o

*
CO PHAN

pmrrnri}rnt

YINH PH

t Sit:ntt

o
+

a

.l

U NI'h u ng -l'hi Chung 1'hut' Nguycn Thi Hoan Ngoc Lan

'l'r'ang il

V.C2

D



r.) \t oo al \o a{ 'a :.<)9.a.i_-'-6.:l.
.,..--c:.tud".;l'
(.-r 

= 
,. .-r a a- .r : =o -c-$t.la.l .a* fl

-iFoodF,A;;F-6ll_-..t\O'rlY.. ti oo - r-. c. .. -d ..i -l -.i + "i
-rfv

n..-! '+
oo=t=

o..\r\.rle\ca1'n-*j6tc-.cGa-f^lai ":'-. ! c.] .1 -"lx %..
caat?^)lN'T-r--:.4!t
-c\\o=.oc:.no:c..)oc n q i, q t og -. a 1 -:
o - oo t .. sr ra, t 1 ,- a2 c<-;-.4..l.{<{,eFr;ao*_-i.o+r,€Naa od^i =.'i.,;=-rt

.o -.,.. al ao 17., :
;=.JFs--tra,r-'''siq":ii;.i.;.,2
N-(,)aO.a\OF-rnC-j;^c-a{,oN.a€-^
5 09 q .l .'..l c. ... t1 o. ;)r.r-r-- +s-a| 9 .'') --ld oo t-- rn .! a! c la) - '-';-n +.ii"t -

r)vtac]

C a' '-)
Y.^=-, o r.

.iY$

a
r-

eo

al

sRaERSeaqqnx"\=r;
caear:?a.t'r,^;o.ac:?o.a-=.o aa 6 e- * 5 -a .l
6 O\ (-- .a N rl
6 .-r <. 1.,) c t,. l-.r 

=<'Q--:lnno.;
'r-r :r a.t v al \o aa v

io
o\

r-(.)4

-l -

0a \c

t_- o\O ..

ao o\
N

N
n
o.\q
\o
:

.l 9a;o\o{
.r ja

\o
c.l

-i
.i
O
c.l

ntr
t-r-
09
N

\c
n

a\o
n
F-\
\o
!q
o\

F.

oq
a]
a-

o.

F-
@t-

t-

aa

O
o.
f:

F-a
!"
F-
..1

al
\.c)

e
t_'
c;l.1

a]

\o
o\
.1

.a
l_-\c
.1

ol

co

N
N

ao
00
al

tn
r-

,a

o)
-
r..i

q
\o

o

c,a.

Lri

vrI
al c.l
tr.l !r.)

=t
ll.)

- a'.1 cl- a]\c t_-
N C.l

Fra{.a\
a{Na{N

t
+
e
it

l?

'?v

! (')':aa-.,-.

oY---,-
-,YOtra::o+L=r---aq=-/,

==!t=,.\.-^.a

.^-,ra\ar

Cl

L
-1i a

!io!
q.=

!o!
a:

(ro.)9
==c)66L

clr',Z
-- ..i ..;

ot

b!=qo

lO-
U'aX

t-;

\)!

L

O

z

U

a

E]
F

z

'=
D

\o
S

zsr-l ^

>Rr-r S

L=(ra

=t.rr i
zi

!a

:
!
\a! r-

i-a
(, -i
o>

_=tat:^04i-n

a).ao
a --

^ 
-! )'.

= 
, tat

= a.t

'. l-.
= !-
:- i./ !I

>vF

..i
Li.l

.:ad

l.='.
eos
l.- L(>:,z3 i

, or .=
e.r q .I

-j1
: STz::.
.,/ i 'a!:t=:Y<e i..

:"4



d)

F

a\

-.1

l!z
cc \c

C. -to\ :t
,-i

oi

oi

00;i
ca 'a f..iqa''
.o --

o\

t\

.{

si
o\
..i

a

a
ai
N
...i

.?

..'

&.'

\.

aa
a-

oa
tr
al @/ cot

c6
,HAlMi

'.viMa

o

F

et
Z

<:
.Y\
lt (^

F
!!

(.)

F
b!

..\

>,-

a9
^=

ar)

C
l--

bo

q)

.9

alal

al

a

.c

-a

I

a

\.

a
c-
=o

=

a-

I

E
o
a-

z
C

z

\'

2
a.

-

z
1<
T,

o z

+

fso



Vinh Phuc Infrastructure Dcvclopmcnt Stoch Company Modcl No: B 03 - l)N
Khai Quang Industrial Park, Vinh Phuc Ward, Phu Tho Provincg lssued under Circ or Nr.t. 99/202J/11-l]1(

Tel: 0211.3720.945, hotline; 0867448586 October 27, 2025 r,tfrhc Minisrry ri l;ittunc'a

CASH FLOW STATEMENT
(Under indirect method)

Accounli g periodfrom Jonuary 1,2026 to Morch 3l,2026
Unit: VNI)

I. Cash florvs from operating tctivitics
I. Profit before tirr
2. Adjustments
- Depreciation offixed assets and invcstment property 10. I 3 5.820.498

0

{1.226.13r.993

I .549.797 .235

o

(rl.J5l. I I 9.1'150
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ti.7-.15. i(r.1.5.15

r ii7 .lrf iii r

0

( t2.004.766..t tj)
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(63.3 5 8.91o. eli )

I..169.ir
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2.956.0I.l.0ti.l

2.928.905.565

( L97.1.(,66. I 20 )

(5.85 I .6t)5.(16l t

0

(9.908..r1,1.756 )

83.7J6.918..tJJ
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I 1..1,t5.571.07()

(81.267 .073.92'7 )

0
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P;"isiorls

0

0
- Gain/ loss from exchange rate dit'ferences due to revaluation of
rnonetary iterns in toreign ctrrrencies

- Prolit and loss from investment and tinancing activities
- Borrowing costs

- Others

- lnc|ease/ decrease o1'accounts receivable

- Incrcasc/ dccrease ol'irrr errlorics

- lncrease/ decrease ofaccounts payablc

- lncrease/ decrease of det'errcd expenscs

- lrtcr ca:e/ dr'crease ol' trading sccrrritics

- Borror ing costs paid

- Corporate income tax alreadv paid

- Otlrer gains

- Other di:bursements

Nct cash florvs from operating activitics
lI. Cnsh flo\,s from investing activities

terrn asscts

3. Loans given and purchases oldebt instruntents ofother entities

4. Recoverv of loan given and disposal of debt instruments of other
entrtres

5. lnvestrnents in othet entities

6. Withdrawals olinvestments in other entities

7. Receipts ol loans given, dividends and profit shared

Net cash florvs from investing activities
III. Cash llorys fronr financing nctivitics
r, \ri:ulls lrulr sLLr(r\ rssuzrllec al u lillltal

(r 0.7s2.848.400)

498.905.596
(200.000.000)

14.157.809.922

I 12.223.548.861
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220

J. Ilrolit lron opet'ntitrg activities bclirrc changcs in rvorking capitirl
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0

(9 .358.919.222)
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0

(192.979.657 .463)

(31 l .0r2.866.888)

391 .5t5.297.699

0

0

10.399.023.019

(96.098.203.633)

20

I . Purchases and constrLrctiorr ol'llxed assets and other long-term assets

2. Cains fi'onr disposal and IiqLridation of llxed assets and other long-

21

1',',) 0
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30

uutlll Iuuflu|l- LoTT-
0

0

0

il
2. Payrnent of capital contributions to owners, repurchase of issued
shares.

),

3. I)roceeds tionr borrowings

4. Repaynrent of principal

5. Reparnrent oltlnancc lcasc principal

{)

JJ

34

i0.999.92i. t46
(70.860.7r9.2r5)

?6.91 r . r48.4i9
(4.660.000.000 )

0

(si.787.s77.s00)
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36

Accumuhted from bcginning to cn(l ol'
periotl

ll lalIs Codc Current vcar
(01/10/2025 to

3|03t2026)

Prcvious r,car
(01/10/202{ to

3 t /03/2025)

6. Dividends and protit shared to the owncrs

0

(41 .236.77't .000)

0l
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05

06

07

08
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Endin cash and cash uivalcnts 70=50+60+61 70 19.77,1.418.550 25.f30.917.69ti

Nct cash flou,s fronr financial actiyitites
Nct cash florvs tlurin the r (50:20+30+40)

nning crrsh and cash cquivalents
El'lircts of fluctuatious in fbrei rates

Prepared by

6i gn cr t ure, -ful I tr anrc)

(11.s36.429.061)

(J2.056.5J-1.55-r)

57 .387.452.252
(l
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Sonre indicntors to evaluate the general financial status rnd business perlirrntlnce

ITIi NI S Unit

Accounting
period from

January 1,2026
to March 3l, 2026

CumulatiYe
(01/r 0/202s-
3u0312026)

(ihi ch ri

Cqit(l slruclura

Liabilitics/]'otal capital

Owne r's equity/Total capital

Solvency

Current payment capacity

Maturity payrnent capacity

Quick paynrent capacity

ITA'TIi OF PROFIT

Pnqlit nurgin on revc,ntc

Pre-tax plolit nrargin on net revcnue

Aiicr-tax protit rnargin on net revenue

Prdit nrurgi on lqlul assels

Prc{ax prolit nrargin on total assets

i\llcr'-ta\ prolil nrargin on total assets

Raturn on equily crftcrlax prortl norgin

%

LAn

L6n

Ldn

89.50

10.51)

5 5,87

44,t3

0,l9

0.69

0,02

57.6 t

45,06

0,7'l

0,60

I ,37

89.50

t0,5u

55,87

44,13

0.19

0.69

0.02

69.7 8

l,_
l-;:

Approve,. 0,2026

Prcpa rcd by
( Si gnat ure..lit I I nutne )

I'hung Thi Chung Th uy Nguvcn Thi IIoun

/.!r,gru

cd pHAN

l)ireclor

goc l,r n

I1ATTRIEN I

\.o\ VlNI.I P

.l 
rirng li

%

Assct structurc and capital structure

.-7ssal slruclufc

Long-terrr asscts,l'l'otal assets

Shon-term assets./'lblal assels

*

Chief Accountant
(Signature. .fu ll namel
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Vinh Phuc lnfrastructurc Devclopmcnt Stock Company

Khai Quang lndustrial Park, Vinh l)huc Ward, Phu Tho Province

Modcl No: B 09 - DN

lssued under Cirarlar No. 99/2025/TT-BTC'

'l el: 0211.3720.9J5, hotlinc: 0t1674.18586 October 27, 2025 oJ the Minisu) of l:inanca

NOTES 1'OTHE FINANCIAL STATEMENTS
,lccounting perio front Jauutry I , 2026 lo fuIotch 3 I, 2026

l. Opcrational characteristics of thc enterprise

l- (icncral ovcrvics'

Vinh Phuc lnfi?structure Developrrrcnt Joint Stock Company (hereinafter referred to as "the Conrpany") opcmtes undcr ils iniliirl
business registration ccrtiticare No. I901000030 issued by the Department of Planning and Investment of Vinh Phuc province on Junc

16. 200i, anrended fbr the i lst tinrs on April I 5, 2026, with enterprise code 2500222004 issued by the Departntent ol l:ir)ance ol l)hu

Tho province. with a total charter capital of VND 474.218,810,000.

The company is headquartered at: Khai Quang lndustrial Park, Vinh PHuc Ward, Phu Tho Province, Vietnam.

Currently the legal representative is Mrs. Nguyen Ngoc Lan, title ofGeneral Director

2- llusiness industrv

2.1 - Real cstatc business, land use rights owned by the owner, user or lessee.

Details:

- Investnrert in construction and business of infrastructure of industrial zones, clusters, urban areas, housing.

- Real estate business.

-Renting houses, construction works for sub-lease

2.2 Treatment and disposal of hazardous waste

2.1 Collcction ofhazardous waste

2.4 Rcclcling ofscrrp

2.5 l'rcatment ol pollution and ollrcl wasle nlanagement activities

2.6 Other specialized wholesale not clsewhcrc classified

2.7 Quarrving ofstone, sand, gravel. clay

2.8 Manut'acture of iron, steel, cast iron

2.9 Manulacture ofnon-fenous and precious mctals

2. l0 Casting of iron and steel

2. I I Casting of non-ferrous metals

2. l2 Installation of industrial machinery and equipment

2. li Repair ofelectrical equipmcnt

2.14 Maintenance and repair ofautomobiles and other motor vehicles

2.15 Loading and unloading ofgoods

2.16 Financial suppo services not elsewhcre classified

2. I 7 Manufacture of plastic products

2. I 8 Collection of non-hazardous waste

2.19 Trcatment and disposal ofnon-hazardous waste

2.20 Architectural activitics and relatcd tcchnical consultancv

.1. Chnrrctcristics of busincss opcrntions during thc fiscal year that affect financialstatemcnts

The liscal 1,ear begins on Octobcr I and cnds on September 30 ofthe following year

Il - Accounting pcriod, currcncy uscd in nccounting

l- Accounting period accordin_q to thc fiscal ycar starts from: October 01,2025, ends on September 30, 2026

2- Currency used in accounting: Thc Vietnamese Dong (Dong) is used as the currency for recording accounting entries.

lll - Applicrtblc accounling stun(llr'(ls arrtl rcginrcs

l- ;\pplicablc lccounliDg r'cgirlrc:

The courpany applics thc Victnamcsc accourlting standards and enterprise accounting system issued undcr Circular 99/2025/TT-BTC
dated October 27,2025, replacing Circular 20012014/TT-BTC dated December 22,2014, and other circulars guiding thc

implenrentation ofaccounting standards issued by the Ministry ofFinance in the preparation and presentation oflinancial statcrlcnts.

2- Applicablc accounting form: gencraljournal on Amis.vn accounting software

IV - Applicable accounting policics

o
r>

r
L
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l- Principlcs for rccortling crsh and cash equivalents

- Cash and cash cquivalents: lncluding cash on hand and bank deposits (non-term deposits).

- Cash equivalents include time deposits and short-term investments with an original term ofno more than three montlrs fiom the date

of investmcnt, rvhich are highly liquid, easily convertible into specific amounts ofcash, and do not carry significant conversion Iisk

2- Principles of rccording inventories

- Method ofcalculating the cost ofgoods sold: Weighted average monthly cost

- llleth(rd ol'irccounting for invcntories: Regular declaration method.

J- Principlcs of rccoltling and dcprcciating fixed asscts and inYcstmcnt rcal cst{tc

- Tangible fixed assets are prcsented at original cost and accumulated depreciation. The original cost oftangible fixed assets includes

the purchase price and all other costs directly related to putting the fixed assets into a state ofreadiness for use.

- Method of depreciation of tangible, intangible and finance leased fixed assets: Accordirg to the straight-line nrethod based on thc

cstimatcd use fll lil'e in accordance with the provisions of Citcrlat 45/2013/TT-BTC dated Aprn 25,2013 of the Min istcr ol' I'inarrce.

The specific depreciation period is as fbllows:

Fixed assets group f irne ol use (1'ears)

Buildings and structures

Machincry and equiplnent

Means of transponation

Olfice equipment

l5 - i5
6-8
6 - 10

3 - l0
-l- Principlcs of rccording and dcpreciating inlestmcnt rcirl cstatc

- lnvestnrL'nt rcal cstate includes land use rights, factories, and structures held b1,the cornpany primarill'for lease.

The original cost of investnrent real eslate includes the purchase price and construction costs directly related to the formation ofthe
asset.

F
-fhe 

original cost ol'sclf'-built invcstrnent leal estate is the final settlement value oithe project and other directly related cosls

5- Principlcs of rccording financial investments,

- lnvestments in subsidiarics arc consolidatcd into the parent company's linancial statements.

cc
CC

(TTt

viN\
( orttlturt.y N'trttr:

VPID Ha Nanr One Mernbel Co.. Ltd

VPID Vinh Phuc Joint Stock Conrpany

Song l.o Construction One Mcmber Co.. Ltd

- lulcstmcnts itt ttssttcides

Conrynnl' Nunrc

owttrship votil!Pcrt(ukttlr llllin/lLtit'itit.\
Percculuga

?>\

D5 StrcL't- Chau Son

lndustrial Patk. Chau

Son Ward- Ninh

Binh Province.

Vietnanr

Khai Quang
IndLrstrial Irar[,- Vinh
Phuc \\'ard. Phu lho

l)ro!ince. Viclnunl

Khai Quanr:
lndustlial l']alk, Vinh
Phuc Ward. Phu I'ho

[)ro\ incc- Virlniln]

100%

51.22%

t00%

0wrcrshil)

t00%

<t ))o/^

100%

lnvestment in
constluction nd

business of'

industrial park

infrastructur!"

Electricity
transmission and

distribution

Conslruclion ilnd

conrplction of
constructior proiccts

Volinll Pcrce ktga lrluirt .Ittivitiat

lnvestment in
Chau Son Ward. construction and

VL Development lnvestment Joint Stock Compan Ninh Binh Provincc'. 20% 20% business of
Victnam industrial park

- Short-tcrnt Jinunciul investments including commerciql sec-urities and other short-ternr finoncial investmenrs ,t,r"")[)i)Ii,ir'!:i,,,,',
!ern Jinancial investmenls qre recorded al the origindl price, *cluding provisions.

- Long-tern.financiul investments: Including long-term stock inveslmenls al lha original price, divided profits dre .rcco nlaLl fit itl

inco a trt thc statanent ofhusiness resultr-

- Short-tcrn tlncl long-tenn invegnent price reduclion provisioning method: inpla ented at the end oJ'the reporlittg ltctioLl

6- Principles of rccording c:rpitalizltion ol borrorviDg costs

I rrtl1,. l0



- Principles ofrccording borrowing costs: lnterest on Ioans ofany project is recorded in that project (capitalized) to form fixed assets

- Capitalization rate is used to determine the boffowing costs capitalized in the period

7- I)r'inciplcs of recorrling and capitrlizing other erpenses

- Prepaid expenses

- Other expenses

- ]\lethod of allocating prepaid expenses: Business establishment costs in the first years without revenue are allocated fbr i6 nronths

ll!nr th0 tinrc thc eDterprise starts ploduction and business activities with revenue.

8- Prirrciples of rccorrling payirblc cxpcrrscs:

Accrued expenses include amounts payable tbr goods and serviccs that the Company has received from sellers or provided to buvt'rs
during thc rcpofting period but has not actually paid due to the lack of invoices or insutJlcient accounting records. 'l-hesc arc recoldcrl
as production and business expenses ofthe reporting period, such as: interest expense on loans; provisions tbr consrruction projecls. etc

9- Principlcs of rccording equity:

- Principlcs of|ecording or.vner's investnrelt capital: is the total number ofshares multiplied by the par value

- Principles for recording undistributed profits: Setting up funds, paying dividends, increasing charter capital according to the

rcsolution ofthc annual general meeting ofshareholders.

l0- I'rinciples alld methods for recording rcvenue:

Reterrue.frunr subleasing lund:

For revenue lrom subleasing land and infrastructure, the Company records revenue withitr the secondary entcrprisc l'cnce (includirg
conrpensation for site clearance and leveling fees) once upon handing over the site according to the fee rate within the l'ence and the fee

fb[ using infiastructure outside the t'ence as stipulated in each signed contract, the fee tbr using outside the fence is evenly distrib ed

over the entire lease term.

Revenuc from providing infrastructurc management services: is recorded annually and the paymcnt time is specitied in each

contract.

Revenuc fronr industrial wastewater collcction and treatment services: is calculalcd by nrultiplying 80%-100% ofthe ltrount of
rvalcr used in industry and daily life consunred by the water supply company b), the unit price stated in each contract.

- F-iDancial revenue: lntercst on the balance ofthe bank, short-term and long-tenn financial investment intelest, dividends. etc

- Construction contract rcvcnuc:

I l- Priociplcs and mcthods of recording financial expenses: lnterest expenses, stock expcnscs, provisions, etc

l2- I'rirciples aDd rnethods of recording currcnt corporate incomc tax expenscs

Record corporate income tax expense according to current regulations 20%o

l3- Othcr accounting principlcs and methods.

Othcf ta\es and i'ees shall be inrplemented in accordance rvith the current tax and lec rcgulations ofthe State

V. i\dditionll inlbrrnrtion for itcnrs presentcd in the statement of financial position:

Unit: VND

.NG
, PH,

.iE[ H

HP]

ASSI,]TS
End ing bahnce Begintlillg b:rlance

(3y03t2026) (0 r /10/202s)

221..634.'73',7.861 463.891.955.031

t9.774.4t8.550 22.25,t.?q5.05q

172.450.511 7i6 ll57 l7 /

17.642.556.',763 9.44.5. t36.? r'
I.659.4tI.216 r2.072.750.961

A- CURRENT ASSETS

I - Cash and cash equivalents

- Cash

- Bank dcposit

- Cash equivalents

2 - Short-tertn liDilncial iDvestnlcnts

2. l.'l'rading sccurities

Stoclis

lhrrh I)rl Lr\rslnr!nr i]|d Du\clopmcnl lornr Slock Comfnn\

vII:'INA\I PI IARN'I:\CTLITICALS ]O]NT STOCK CON'IPANY

t-ilama Joint Stock Company 45.3 (L43)

Vietnanr Malitinre Conrmercial Joint Stock Bank

OricIt Corrricrci:rl.loirrt Stock BrIk
Saigon - llunoi Comrnercial Joint Slock Bank (SHB)

2.2, Plovisions and other invcstmcnts

Ending balancc (31 /03/2026)

Quantit), Valuc

r.426.400 1s.922.617.88s

70.000 1.065.000.000

20.000 490

627

000

500

000

346.400

I I '1.6.17.501.553 2Jti.{ 13.9(X).61(r

Ilcginning brlance (01/ l0/20?5)

Quantit), Valuc

3"16.400 I .9511.(r2l.IiSi

0 ()

00
3.16.,100 1.958.627.885

00
00
00

2J6.160.1?2.76 r

'I'r'rrrg I I

510.000

ti0.000

121

1.958

6.043

l.'125

5.3 09

000

885

000

000

0003 5 0.000

9li. 7l l. 8lJ J. 6 6 8



(r.07r.927.885) 0- Provisions for devaluation oftrading securities

- Investnrents held until maturity 99.796.81 1.s53

Iinrling hulurtcc
(J r ()3/2026)

(954.067.s8s)

237 .4t4.340.646

Bcgin ning ballnc

0

t

J - (,'ur'rcnt nccounts rccei\ilblc

3,1 - Short-tcrm tradc reccivnbles

(0r/l(y20t5)

5 t. r 71.0J 1.671 t79.117.631.t92

I 2.S.l6.590.llll I (r. 7 9 7. tl5 (r.2 3 2

35.973.527.01rl

2.938.867.785

972.5 5 0.000

- Haesung Vina Limited Liability Conrpany

- Thien Ml One MeDrbcr Limited l-iability Company

- BHFLEx vina t,imited Liability Company

- Hoa Viet Pharmaceutical Joint Stock Company

- SONNETTIICK TJ vlNA Limited Liability Company

- Other objects

3.2 - Short-term prcpaymcnts to supplicrs

- VAN CAT CONSTRUCTION INVESTMENT JOINT STOCK COMPANY

- Vinh Phuc Urban Construction Development Joint Stock Company

- llicp Thanh Company Limited

- LXher objccts

.l.J - l{cceir ablc on short-tcrm lollns

J.J - Olher short-lcrm rcccir ablcs

- Other receivables

- Advance receivables

3.5 - l'rovision for slrort-tcrm bad debts

.l - In\.entories

- Rarv nraterials. nraterials

5 - Othcr currcIt irsscts

- Short-term prepaid expenses

t02.73 r .200

83.462.400

2.616.41 I .59.1

468.515.609

69.27i.600

t07.i2 I .760

2.861 .(r17.61(.)

343.873.83 2

20 | .045.369 .t.2 92.3 5 2

9.064.404.7 t0 3.4 t | ..147.049

171.066.091.l.(l{){l

't.141.247.

972.550.

0 7.759. tSS..11:

32.062.109.296 t56.193.112.049

0

2.890.229.9e7 179.0 t 1.000

363. | 53.507

2.52'7.076.490

17.000.0(x)

462.0 r2.000

(229.306.288)

\
TY\

( I ()5.-r lr.l) 10 )

I t) I .lJ5l.u69 l

iuc/

e
l5l.76lt.l50

l0l .852.86()

36.59J.007.637 21.938.7(r9.165

t80.i01.389 2il.(rS-s. l l.l

.15 t.768.450

- VAT deductible

-'faxes and rcccivables fronr ths State

36 .4 t 3 .7 06 .248 23.700.07.1..17 I

0 6.009.i 80

'l rang l2



B - LONC-1'ERII ASSETS

l- Long-l€rm accounts receivable

l.l . Long{crm rcceivahles (Compcnsation lbr site clearance in Khai Quang Industrial Park)

1.2. Long-tcrm receivables (Compcnsation lbr site clearance in Chau Son Industrial Park)

l.l. Long-lcnn r.cei\ahlcs (Compcnsalion li)r rit! !lcara,lce in Song l-o ll Indusnial I'ark)

2- Fi\rd isscts

2,1.'I argil)le Fired Asscts

Endi g balance
(3 t 10312026)

1.a97.199.183.122

600.270.996 .511

10.62n.905.252

79 .950.006.87 7

509.692.0n.1.1.18

1J7.795.456..107

1.537.286.0,18.48J

598.795.1,17.716

10.5 I 5.570.071

19 .332 .238.621

501i.9.17.5.11).0.18

146.818.23tt.3J5

llrnr

Origin:llcost

Begioning balnnce

- Buy $ithin the year

'Ii)lxl

23lt.8l 7.0 I 9. I S2

2i I.0li0.0llt)

0

0

9 I .991t.7{t0.li(}

9.25.1.11()1.01 l{

0

0

101.252.(,.12.lJ25

1.16.8I tt-2Jlt.J-t5

tJ7.795..156.-r0 ?

Basi! con{tu.toi irNc(nc (nnpl.rcd

- Olher incrcascs

l-rqurdali(,n. snle. olher reduclron

- Depleciltion li)r the )car

o
EIldillg b lxnce

,\cruDlulitc(l (kpl.ccintiorl

Beginning brlnncc

o

- l-iqLridrtion sale

- Olher discounts

Ending bilance

Rr\idurl rrlue of lirtll ilssrts

- On \or \ clr's l)uv

- \t thc r d oI thr trirr
- Remaining value at the cnd ol the year ofTangible Fixed Assets used as mongages, pledges, and guamntees lbr loans

- Original pricc of fixcd Asscts at the end ol'thc ycar thal have bccn full)' depreciated Orllflll ,t:

- originol price ol'Fixed Asscts at thc cnd ol'thc )'car awaiting liquidation

2.2. Investnrcnt properties

28.t92.197.815

0

7(r.7J9.7 2ll.20J

25.8 r2.i7l.lt I 5

0

75.93,1..168.619

Oflice
equipment

Othcr fircd asscls
l\leens of

transportation
Iluiltlings antl

slrutlut es

i\tnchinery ard
cquipmeIlt

305.060.616611.227.98365.777.5,t3.90,1 l9 .198.17 I .192I52.858.714.837

0 023 1.080.080 00

00 000

00t) 00

000 01)

305.060.6.16677.221.983t9.t9a.]1t.792152.851i.7 t {.lJl? 6(,.008.62J.98{ 2.]9.0 J 8.09 9.2 -] 2

I (r8.'16{).6-12,166.780.82119.3(,1 .709..168 t2.J7t.610.88659.(rJ0.219.000

12.75(,.J10761.785.505 16.914.0795..170.71t7.1s.r 2.951r.6 r 8.63 I

000 00

0 000 0

5r3.69.I.900 181.2r7.052tJ.136.J96.39165. t01.006.J{lJ 22..]20.128.099

136.600.00{6.826.860.906 2t0.111.1629J.228.{95.837 {(r.l lS-ti-lJ.{3(r

163.511.083 t21.8J3.58.1{1.688.295.885 6.062.075.{018?.757.701r.15{

Irang Ll

Bcgin ing l)xlxn(e
(01/ l0/2025)



Entling balaucc
(J I /0J/2026)

Ilcgirr n ing baluncc
( 0l / I (v2025 )

{ - Long-term irsscts in progress

11. Long-lerT work in progress

4.2. Construction in progress

VPID Ha Nam

+ Construction of t'actories fbr rerrt

VPID Vinh Phuc

+ Cost ofSong Lo ll industrial park Foject

+ Led lighting systenr in Khai Quang indxsrial park

+ Pipeline srstellN5, QHand Tl2 Khai Quang lndustrial Park

+ Leveling the land lot of Khai Quang industrial park service (old office)

+ Compensation for site clearance in Khai Quang induslrial park

+ Investment cost lor construction of Lot CN I 7 of Khai Quang Industrial Park

+ lnvestment costs for the construction of Lot CN I 8 of Khai Quang industrial parl

+ InvestrnL-lrt real estatc

- Khai Quang \\'astc\\ater Storrge llattL'r) Svsten'l

- Othcr constltrctior inr cstnrr:rt c\pcllscs

5- Long-tcrlrl linancilrl invcstmcnts

5.1 - ln\cstmcnl\ in subsidiarics

5.2 - lnvcstmetlts in rssociates lnd joint ycnturcs

Vl, l)c\elopnrcnl Investmerlt Joint Stock Companl'

Invcsrrnenr protlt,/loss VL Devcloprnent Joint Stock Conlpanl'

5.J - Inyestmcnts, capital contribution in other entitics

l'rLrng'I'hu Ilrdroporler Joint Stock Contpanv

Investment and Constructiorl Joint Stock Cornpany No. l8

Trtrng Anh Joint Stock Conrpanl

l\,n!r \'.jf lll lrJ!\rrr l'rrk lnlirsltur!l|rr.l)c!!lop]lr.r1 lr\(slrn.nl.lori)rSro.kConrpxnv. I In N.rr)r l'ro! rru(

Horng lhlnh l)Lr l.ong Indrrstrial l)rrk lnlcstnrent Joint Stock Cotrtpanl'

5.-l - Plovision lbr long-terur Iinrncill inlcstmcnts

5.5 Hcld-to-nlaturity invcstnrents

6 - Othcr long-term ,ssets

6.I - [,ong-tcrrn prepaid crpenscs

+ l,ong-term prepaid expenses

+ Deferred income tax assets

530.087.22J.026

530.087.223.026

53.(166.199.012

53.666.,199.012

176.420.121.011

30?.172.261.452

24 r .578.488

27',1.774.999

I .224. r85.885

2.290.219.027

10.225.469.466

54.308.050

t59.049.641 .63 I

83 5.285.0 r 6

50.000.000

376.485.002.6r I

0

1.992.106.r29

2.000.000.000

(7.693.871 )

327.550.771.260

38. 128.350.000

30.300.47 | .260

48.000.000.000

t74.421.950.000

36.700.000.000

(d.193.173.060)

5l.l J5.09tt.2ti2

l75.tt 10.778.898

175.810.778.898

t7 4.078.060.273

1 .732.718.625

211.080.750.024

0

211.080.7s0.02{

,t2.821.1{.1.219

42.821.1.1.1.219

168.2 59.(r05.805

163.482.3 52.,186

24 t .57E..188

271.1't4.999

991 .700.470

2.290.219.0?'7

871.672.285

54.308.050

0

0

i0.000.000

126.7r8.78.1.6.11

0

1.993.226..156

2.000.000.000

(6.773.544)

327 .550.77 | .260

18. t28.350.000

30.300.47 r .260

48.000.000.000

114.421.950.000

36.700.000.00r)

(2.82s.21J.071)

0

177.918..t59. t 06

177.9t8.459.106

176.907.173.971

1.03 1.285. t29

I

r\.\\\"
\

'l rlns 1.1



CAPI'I'AL SOURCES

C - I,I,\ I] I I,ITI I'S

I - Current liabilities

Vinh Phuc Power Company - Branch of Norlhern Power Corporation
r' KOAST.4L ECO INDUSTRIES ('o.. I-ttl.
* Hiep Thanh Co., Ltd
* Huun Thu Company Limited
* Other objects

.2. Short-term adyanccs fronr customers

l f. Taxcs and payables to State budgct
* YIT lax
* Corporate income tqx
+ Personal income tax

1.5. Dividends and profits nrust be paid.

1,6. Short-tcrm accrued erpcnses

1,7. Short-term unrealized revenue

1.8. Othcr short-term payables

Provincial People's Committec Office (Lot 56 Ha)

0

{.952.028.597

0

1.275.682.791

251.6t0.591

121.735.212

.{.115.9J7.n75

t-]. 2 7-t .8 5 0

17 .'7 11.901 .9 l7
57.230.1I J.590 J9.7 7J.66(r.l'i 2 2

I19.J07.859.957 12.261.{19.1l l
.l I .1.6,10.008 ll 1.6 l{).{){rS

llcginning ba la nce

(0 1/

1.059

r 99.207.86ri.J l 2

5.279.597.057

167.9 37.0.1)

I

762 876 I t7

6,

Ending bala ncc
(3t t03 t2026)

t.181.1r1.222.283

J2{..181.659.I u8

l l. Short-term trade payables (r(r,2 69.6.16..1 1 .1

132.623.276

1.02 3..t66.67 t

32 5.3 t 7.226

5.720.9 16.697

t.1.t9.95.t.J1)

325.317.226

58.610.834.839

I (n).87S

9.{21.01u.76{J

578.63 t.218

8.729.439.655

I 12.977.895

0* Other tat

1.6J0.739.162l.{. Payable to employees

lJ.7{t.761.J{-l

{8.565.350

Trade [ ]nion Fund

Input VAT on invoices for the transfer of land use rights and housing
when payments are made in installments.

70.788.095 70.86

9.497 .33

100.000.000

1.980.583.825

7.t.006.762.1-tl

10.807.280.5J8

1 .448.i61 .i 1 6 10.807.280.5i8

0

860.029.561.095 860.251.0()0.560

Construction deposit

Other payables

1.9. Short-term loans and finance leasc Iinbilities

l.1l). llonus and lellhre Ilntls
* Wclfare Foundation
* Rcward Fund

2 - Long-ternr lia bilities
l

L Lon g-terrn trade payables

2. Long-terrn prepayments 1l'()rr custornels

0

c)

0

I

I

I

i

0

0

0

0

0

o

0

.1. 'laxes and other long-tefm payments to the State. 0

4. Long-term accrued expenses

5. lnter-cornpany payable on working capital

6. Long-term inter-company payable

7. Long-tenn unrealized revenue

8. Other long-terrn payable

823.098.045.589 823.1 8

3.5 0

3.248.9 r 5

7.5 t 7.506

33.562.234.1399. Long-tem borrowings and finance lease liabilities

I 0. 
-fransf'erable 

bonds

I l. PrefLrred sharcs

12. Def'erred incorrre tax payable

li. Provision for long-1errn liabilities

0

0

0

0

0

0

0

0

r 3.4 r 4.200.369

r.265.058.266

10.1. t.13.I 7i.2 I 9

J,t. 2 8.t. 2 (X ). -l l 3

l.{{tt.l6l.lt6

0

3.507.5 r 7.506

31.424.000.000

0

0

i,l. Scicntitlc and technological developnrent I'und

Trang l5
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- Business promotion fund

- Non-controlling interests

- Othcr funds owned by orvners

2- Additional infornration for itetns presented in the financial statements

2.1 - Rerenue from goods sold and serriccs rendered (Code: 0l)
- Net sales revenuc

- Nct revenue frorn services rendered

,1.201.019.901

0

L

First quarter of
l1lst ]enr

2t.5ti0.397.tt6 2

0

2.1.580.197.86:

0

2J.580.I9?.862

0

24.5 80.U97.862

9.I72.t t.1.5?

9.172.88..i.57

3.,13.1.(r2ti. 199

2.99,1.8 t9.68 t

0 t.022.55S.65.1

2.2 - Revenue deductions (Code: 02)

- Nct rcvcnue from services rendered

2.J - Cost of goods sold and scNices rendered (Code; I I )

2.5 - Financc inconrc (Codc: 2l)
- Interest on savings deposits + loans

- Dividends and prolits share'd lrom.jr.rint vcntures

- Dividends and prollts shilrcd (alicr'-tax prolits translerred by subsidiarics)

TAI

tc

'Revenue liorn selling sharcs I Il.l l5.ti00 I

E. Other erpla atory contents
Ending balance

(3 t /0312026)

l- Enterprisc fu nds 93.(,07. I 3 I .7.1{ 93.562.97 r.50n

Bcginning llrla nc('

(0r /10/202s)

89.159.93 t.607 89.359.91t.607

1 .247 .200 . t 37

0

First q uartcr of
tllis \ cilr'

0

28.367.385.396

28.367.385.396

0

- Trade discount 0 {)

- Sales discounts 0 t)

28.367.3ti5.3962,3 - Net revenue from goods sold and services rendered (Code; l0)

- Net revenue from sales of products and goods 0

28.:i67.385.396

9.330.561.{5(r

- Cost ofserviccs rendered 9.330.56 r.456

2.399.936.037

2.268.834.0 t 6

0

r - Decrease during the period (Offset stock cost with 635)

- Intcrest orl monthly bank deposits

- Deduct interest lrom profit alter tax (transferred by subsidiary)

2.6 - Fi nancc cxpcnscs (Code: 22)

- lnterest on loans (Environnrental Fund + others)

- Loan guarantee fee + securities management fee

- Cost ofsccurities trading

- OtTset ofcost ofsecurities trading

2.7 - Sclling expcnses

- Sales brokcrage consulting fees

2.li - (lurrcnl colporrle inconrc l^\ crpcnsc ((iodc:51)

- Chi phi thud TNDN tinh tren lhu nhip chlu thu6 nirr hiQn hinh (Code; 5l)

2.9 - Dcfcrrcd incomc tar crpcnsc(Codc: 52)

usincss costs bv filctor

- Allocrlion of tools and equipureDt

- Fixed asset dcpleciation costs

- l"abor cxpenses

- Cost ofservices prrrchased frorn outsidc

- othcr costs in cash

3 - Othel infrl rurtion

()

t7.886.22 t

{)

(r.l.5S 1.0(r.l

0 (647.i3 r.200)

-1(626.t J.9-l0)

1.1.1. t0i..105

(789.9.17.1.t5)

lt l.lto t.l.l I

s l .1r0l .l.

3.922.(,05.{ l0 2.213.r19..175

3.922.60-i..1t0 2.211.919.,175

(i6l .6.18.87:i) (3.50.r.00-5 )

I J.(r77.660.16(l l2.ll2.ss5.l|]6

56.110.r.3.ll.i

I .834 .296 .542

.r.l:it.lr5.l.5 l0

4 .7 58 .259 .622

590.597.05.1

5.1 I .ll8.l8.l 568.77.1.,170

ll

0

1.81J.508.58S

23 t .687 .969

26.800.303

- Provision for investment Iosses in other units

0

1 .556.020.3 rl

0

8r.80t.1{r

8r.80r.t.

.16.194. I 5:i

r.6i4.863..106

5.0.1i.6 t4.575

5.993.1 24. | 0:l

438.735.739

J - lrrlirrnralion prcsctrlc(l xg in
0

Tlang l7
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Some indicators on the Statement of Financial Position have been restated to aonform with the current accounting regulations, as th;s is

the firsr accounting period in which the Company applies the corporate accounting system according to Circular 99/2025/'[-BTC tiatc'cl

october 27,2025, ofthe Ministry ofFinance, specifically:

ITE]ts

I ndex
codes

according
to Circular
99t2025n'r
-BTC

o to/2025
Representation
Nu mbcr

lndex codes

accordinB to
Circular
200/2014/TT-BTC

30/0912025
Numbers
Presclltcd

FinIrtlcirl Stlltclncnt

Irvcstnrcrts hcld to nratulity

Other short-tenn receivables

Payablc dividends and profits

Othcr short-tcnn payables

123

135

313

320

237.4t4.340.646

479.0t2.O00

43.273.850

12.263 .4 t9 .313

tzi
l -.16

234,5t5.,1t8.146
3.377.914.500

319 12.306.691. I (rl

20,2026

rcclot'

goc Lan

Prepared by
(Sign.tture,.lrl I nanP)

l'h i ng Thi Chung'l'hui Nguyen Thi Ilorn 0 !
o

t

PHAIlRIEH

C

VINH P

'l'rang i8

Chief Accountant
(Signaturc, full naDN)

I

qUr,A \
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