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in the Separate Business Performance Report for first quarter of 2026 compared to the same

period last year is as follows:

following content: The change in Corporate Income Tax (corporate income tax) profit after

Q1/2026 Q1/2025 Difference e
No. Items Increase/
: (VND) (VND) (V) Decrease
The profit after tax in
1 the Separate financial 5,397,357 283,129,529 -277,732,172 | -98.09%
statements

Explanation of the difference:

* Profit after corporate income tax in the Company's Separate Report for Quarter 1/2026
decreased by VND 0.277 billion, equivalent to a 98.09% decrease compared to Quarter
1/2025, due to the following main reasons:

- Gross profit from sales and services decreased by VND 0.341 billion, equivalent to a
17.78% decline: Due to market price fluctuations during the quarter which increased input costs,
leading to a decrease in profit compared to the same period last year.

- Net profit from business operations increased by VIND 0.532 billion compared to the
previous year, equivalent to a 101.8% reduction in loss:



+ Financial income increased insignificantly by VND 0.002 billion, equivalent to
277.19%: Due to the Company having no significant revenue sources from financial activities
during the quarter.

+ Financial expenses decreased by VND 0.874 billion, equivalent to a 90.79% decline:
Due to a lower demand for loans to serve construction activities, resulting in a decrease in
financial costs compared to the same period.

+ General and administrative expenses saw a slight increase of VND 0.003 billion,
equivalent to 0.25%: The Q1/2026 Income Statement was prepared in accordance with Circular
No. 99/2025/TT-BTC dated October 27, 2025, issued by the Ministry of Finance; acoordmgly,
revenue and expenses from real estate activities, including administrative expenses, were d1rectly"'
offset against the Company’s Q1/2026 business results.

O

- Other profit decreased by VND 0.805 billion, equivalent to a 99.94% decline: Due to &/
decrease in other income; during the quarter, there was a reduction in extraordinary income fro $
inventory materials and the recovery of bad debts previously provisioned in prior years. Profit
from the liquidation of investment real estate in Q1/2026 was VND 0.004 billion.

By this document, we would like to explain the reasons for the variance in profit after
corporate income tax in the Separate Business Performance Report for first quarter of 2026
compared to the same period last year.

Sincerely./.
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