Form No. 01-A
SOCTALIST REPUBLIC OF VIETNAM
Independence — Freedom — Happiness

No.: 8..0.9../CV-TL Ho Chi Minh, October 30, 2025

THANH LE CORPORATION

PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS
To: Hanoi Stock Exchange

In compliance with Circular No. 96/2020/TT-BTC dated November 16, 2020,
issued by the Ministry of Finance, providing guidance on information disclosure in
the securities market, Thanh Le Corporation hereby discloses Quarter 3/2025
financial statements to the Hanoi Stock Exchange as follows:

1. Organization name: Thanh Le Corporation.

- Stock code: TLP

- Address: No. 63, Yersin Street, Thu Dau Mot Ward, Ho Chi Minh City.

- Tel: 0274 3829534 Fax: 0274 3824112
- Email: contact@thalexim.vn Website: thalexim.vn

2. Contents of disclosure:

- Quarter 3/2025 financial statements:

Separate financial statements (for listed companies without subsidiaries or
with dependent accounting units under a superior accounting entity);

Consolidated financial statements (for listed companies with subsidiaries);

00 Combined financial statements (for listed companies with dependent
accounting units operating under a separate accounting system)

- Cases requiring explanation:

+ The auditing firm issued a qualified, or disclaimer opinion on the financial
statements (for reviewed/audited financial statements...):

O Yes 0 No
Explanation document required if applicable:
0O Yes L1 No

+ Net profit after tax in the reporting period differs by 5% or more before and
after the audit, shifts from loss to profit or vice versa (for audited financial

statements):
O Yes 0 No
Explanation document required if applicable:
O Yes [ No

+ Net profit after corporate income tax in the income statement changes by
10% or more compared to the same period of the previous year:

Yes 01 No
Explanation document required if applicable:
Yes L1 No

Signature Not Verified y
Ky boi: TONG CONG TY THUGNG MA(J)JAT NHAP KHAU THANH LE -
CTCP

KY ngdy: 4/11/2025 15:51:12 a




+ Net profit after tax in the reporting period records a loss, changing from

profit in the same period of the previous year to a loss in the current period or vice
versa:

O Yes No
Explanation document required if applicable:
O Yes 0] No

This information has been published on the company's website on October 30,
2025, at the following link: thalexim.vn

Organization Representative —.~

Legal representative/ Authorized disclosure officer
Attachments: "

- Quarter 3/2025
financial statements.

THUGNG MAI
XUAT NHAP KHAU

THANH LE /;
\_ CTCP :

Noi dung dich sang tiéng Anh chi str dung cho muc dich thong tin va khong ding thay thé
cho ndi dung tiéng Viét. Trong trudong hgp ¢6 sy méu thuén gitta ndi dung tiéng Viét va ndi
dung tiéng Anh, ndi dung tiéng Viét s& duoc uu tign p dyng.

The English translation is for informational purposes only and is not a substitute for the

Vietnamese version. In case of any discrepancy between the Vietnamese and English
version, the Vietnamese version shall prevail.
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SOCIALIST REPUBLIC OF VIETNAM
Independence — Freedom — Happiness

8.1 lev-TL Ho Chi Minh, October 30, 2025
Re: Explanation of the fluctuations
in profit after corporate income tax
in the consolidated financial
statements for Quarter 3 2025
compared to Quarter 3 2024.

THANH LE CORPORATION

To: . .
- State Securities Commission;

- Hanoi Stock Exchange.

1. Organization name: Thanh Le Corporation.

- Stock code: TLP

- Head office address: No. 63, Yersin Street, Thu Dau Mot Ward, Ho Chi Minh
City.

- Tel: (0274) 3829 535 Fax: (0274) 3829 533

- Person in charge of information disclosure: Ms. Pham Thi Bang Trang.

- Position: General Director.

2. Contents of disclosure: Explanation of the fluctuations in net profit after
corporate income tax in the consolidated financial statements for Quarter 3 2025
compared to Quarter 3 2024: The profit after corporate income tax for the reporting
period was 19,12 billion VND, representing a decrease of 31,44% compared to Quarter
3 2024, mainly due to:

- The parent company’s petroleum trading activities impacted the results, leading
to a 17,64% increase in revenue from sales of goods and services, while cost of goods
sold rose by 17,29%, resulting in a 26,77% increase in gross profit compared to the same
period; other profit decreased by 98,36% compared to the same period in 2024;

- Profit after tax of subsidiaries decreased by 13,43% compared to the same
period in 2024,

3. Type of information disclosure: [ Periodic © Irregular O Upon request
4. This information has been published on the official website www.thalexim.vn
of Thanh Le Corporation.

We hereby affirm that the information disclosed above is accurate and we assume
full legal responsibility for the content of the disclosed information.

Sincerely.
Recipients: ORGANIZ *ﬁg PRESENTATIVE
- As stated above; AUTHO ; RE OFFICER —~
- AIGlBEel; GENERAL DIRECTOR
Administration, THUONG MAI
Accounting. XUAT NHAP KHAU »

Noi dung dich sang tiéng Anh chi sir dung cho muc dich thong tin va khong dung thay thé cho néi dung
tleng Viét. Trong trudng hop 6 sy mau thuan giita ndi dung tiéng Viét va noi dung tiéng Anh, ndi dung
tiéng Viét s& duge wu tién ap dung.

The English translation is for informational purposes only and is not a substitute for the Vietnamese
version. In case of any discrepancy between the Vietnamese and English version, the Vietnamese version
shall prevail.
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Company Name: THANH LE CORPORATION

Address: No. 63 Yersin, Hiep Thanh Ward, Thu Dau Mot City, Binh

Form No.

B01 - DN

(Issued in accordance with Circular No,
202/2014/TT- BTC dated Decembe1 22,2014 by the

BALANCE SHEET
Quarter 3/2025

Unit: Vietnamese Dong

Items Codes| Notes End of quarter Beginning of the year
ASSETS ’ i _

A- CURRENT ASSETS 100 B 6.509.174.927.674 6.043.911.827.548 |

I. Cash and cash equivalents 1110 V.1 | 1.833.737.248.546 1.309.974.148.970
1.Cash Jitt 780.282.248.546 646.915.148.970 | |
2. Cash equwalents 112 1.053.455.000.000 663.059.000. 000 | ‘
11. Shont-tcl m financial investments 120 V2 50.386.000. 000 3.298.400.000 |
1. Investment in secur ities 121 - - ‘
2. Provisions for impairmént of securities 122 B - -

% Held~to-matm‘ity investnieqts 123 50.386.000.000 3.298.400.000 -~
111, Shmf—ten 'm receivables 130 V.3 1.762.452.644.282 1.916.513.887.891 | 464
l_S_h_orr _term receivables from customers 131 1.662.657.303.791 1.723.383.649.096 We
2. Advances to suppliers 132 13.305.521.313 | 16.693.258.448 G M
3. Short-term internal receivables 133 - - lip
4. Receivables accondmg to the progress of construction q134 - - HU
5. Short-term loans receivable 135 - _ - ﬂ
6 Other shmt -term receivables 136 - 92.338.519.556 182.285.680.725 [ 1.2
T Provision for doubtful iecelvables 137 (5.848.700.378) (5.848.700.378)
§j’endmg assets awaiting nesolution 139 _ ] il
IV. Inventories 140 V.4 2.819.906.403.455 |  2.728.881.341.813

1. Inventories - 141 12.819.906.403.455 | 2.728.881.341.813

2. Provision for decline in value of invelitqries 149 - 1 -
ngthel_- current assets 150 42.692.631.391 85.244.048.874

1. Sl_16rt—term prepaid expenses 151 V.5 7.407.040.631 12.028.981.475

2. Deductible VAT 152 V.6 29.252.375.604 72.323.879.941

3. Taxes and other receivables from the State 153 V.7 6.033.215.156 891.187.458

4. Government bond 1epmchase agreements ' 154 - -

5. Other current assets 155 V.8 - -

B. NON- CURRENT ASSETS (20[)—210+220+240+25( 200 2.920.100.574.066 | 3.016.921.691.001

I. Long-term receivables 210 V.9 41.042.179.445 54.229.508.185

. Long-term'i'eceivables from customers 211 - =

2. Long- -term advances to suppliersr 212 - 13.184.628.740

3. Capital allocated to subSIdlaues 213 - -

4. Long-term internal |ecelvables 214 - -

5. Long-term loan receivable - 215 8 -

6. Other Iong-telm receivables ] 216 41,042.179.445 41.044.879.445

7 P10v1510n for doubtful long- term receivables 219 5 # -

1. leed assets ) 220 1.503.525.331.965 1.569.612.230.872

1. Tangible fixed assets 221 V.10 1.178.189.831.137 1.241.177.212.878 |

- Original cost 222 2.393.645.172.498 2.407.539.659.173

- Accumulated depreciation 223 (1.215.455.341.361) ] (1.166.362.446.295)

2. Financial leased fixed assets 224 - -

- Original cost 225 - -

- Accumulated deprec_iatidn | 226 7 ) - - |

3. Intangible fixed assets 227 V.11 ~ 325.335.500.828 328.435.017.9_24_ |
- Original cost B 228 437.789.221.334 435.729.203.153 | |
- Accumulated deplecmtlon _ 229 (112.453.720.506)|  (107.294.185.159) |
I1L. Investment real estate 230 V.2 173.524.187.032 | 175.414.839.740 | |



- Ougmal cost

226.352.419.154

226.352.419.154

- Accumulated depreciation 232 (52.828.232.122) (50.937.579.414)
1V, Long-term unfinished assets (240 V.13 634.410.363.981 613.897.374.229
1. Unfinished production and business costs 241 39.164.991.947 37.973.870. 280
2. Unfinished basic construction costs 242 ) 595.245.372.034 575.923.503.949
V. Long-term financial investment ] 1250 V.14 358.369.508.116 351.642.761. 899_
1. Investment in subsidiaries 251 ) - -~
2. Investment in associates and _]Olllt ventures 252 ' 358.369.508.116 351.642.761.899
3. Capital contr 1but10ns to other entities 253 - . -

4. Provision for long-term financial investments B 254 i - - |
5. Held-to-maturity investments ) 255 7 o - ] -
VI Other long-term assets 260 | V.15 209.229.003.527 252.124.976.076
1. Long-term prepaid expenses ~|261 209.229.003.527 252.124.976.076
2. Deferred income tax assets ) 262 - -

3. Long -term equipments, supphes and spare parts 263 o - =
4. Other long-term assets ~|268 - B -
TOTAL ASSETS 270 © 9.429.275.501.740 | 9.060.833.518.549
C. LIABILITIES - 300 ! 6.531.401.926.109 6.216.927.011.090
I. Current liabilities - 310 | 6.238.207.687.668 |  5.900.145.989.189
1. Short-term payables to suppliers | | vaea 1.034.054.820.690 | 1.013.548.099.677
2 Short-term_a;i_vénces from customers 7 312 V.17.1  5.834.211.076 1.171.488.759
3. Taxes and other payments to the State 313 V.18 178.958.920.399 ;_ 225.784.059.748
4. Payables to employees ] 314 | V.19 12.273.647.864 19.446.367.199
5. Short-term accrued expenses 315 V.20.1 3.428.550.821 7.290.328.193
6. Short-term mtemal payables 316 B - - -

7. Payables accmdmg to the progress of constr uction con 317 = -

8. Short-term unearned revenue 318 V.21.1 68.850.103 -

9. Other short-term payables 319 V.23 36.581.896.608 315.997.277.110
10. Short-term | bo;rowmgs and finance lease llabllmes 320 V.22.1 4.528.802_.0?5.127 3.878.595.438.512
11. Provision for short- term payables 321 N - -
2. Bonus and welfare funds 322 | vad 46.760.884.577 | 47.454.734.683
13. Price stabilization fund 1323 V.25 391.443.830. 403 390.858.195.308
14. Goveln_nle_l_l_t_i_aond repurchase agreements : 324 - -
_II Non-current liabilities 330 7_ 293.194.238.441 316.781.021.901
1. Long-term payables to suppliers 331 V.16.2 ) 22.024.200.000 22.024.200.000
2. Long-term advances from customers 332 V.17.2 - -

3. Long-term accrued expenses a 1333 V.20.2 - -

4. Internal payables on capital B 334 - -

5. Long-term internal payables 1335 - -

6. Long-term unearned revenue 336 | Vv.21.2 222.390.562.103 231.504.745.859
7. Other long-term payables - (337 V.23 20.179.023.338 23.012.613.042
8. Long-term borrowings and finance lease liabilities 338 | V.22.2 28.600.453.000 40.239.463.000
9. Convertible bonds 339 " -
10. Preferred shares - 34(1 - -

l 1. Deferred income tax liabilities 341 - -
12. Provision fql long-term payables 342 - -
13. Science and technology development fund 343 - | -
D-OWNER'S EQUITY 400 V.21 2.897.873.575.631 | 2.843.906.507.459
L. Owner's equity - i 410 2.897.873.575.631 2.843.906.507.459
1. Owner's equity (411 ] 2.366.000.000.000 2.366.000.000.000
- Ordinary shares with voting rights - 4_11a 2.366.000.000.000 2.366.000.000.000
- Preferred shares - ) 411b - -

2. Share premium 412 | - -

3. Options to modify bonds 413 - -
4. Other capital contributions from owners 414 - =
5. Treasury shares 415 (243.800.000)| (243.800.000)

W e i
vofi&‘:t : %%“//h




6 Assetlevaluatlon dlffelences -  |416 | - @.&4@94) (25.242.423.594)
i F01elgn e\change differences - _ _ 417 ] - - 7 . (.
8, . Development investment fund ] - - ;1_18 %_ L 37.444.055.151 32.530.533.229 |
9. Enterprise restructuring suppmt ﬁmd e L - = |
10. Other equity fu funds - 420 i 5|
11. Undistl ibuted profi ofit aﬁel tax 421 144.236.487.481 107.572.856.881

- Accumulated undlsn ibuted posi-tax ploﬁts from prior p 421a

91.578.743.371

44.562.905.774

63.009.951.107

- Undtstubuteﬂost-tax profits for the current period 421b 52.657.744.110
E Capital construction investment fund |422 - -
3. Non-controlling interests _429 375.679.256.593 363.289.340.94'37
II_._-Fulléiisr and other resources 430 - - |
1. Funds - 431 - -
2. Funds formed from fixed assets 432 - -
TOTAL EQUITY AND LIABILITIES 440 9.429.275.501.740 9.060.833.518.549
October 30, 2025
Preparer D.Chief Accountant 1]

.
/}An_:l‘/'

Nguyen Ngoc Tri Dang

s

Nguyen Ngoc Ngan

Pham Tlu Bang Trang




Company Name: THANH LE CORPORATION
Address: No. 63 Yersin, Thu Dau Mot Ward, Ho Chi Minh City

Form No, B 02 - DN

(Issued in accordance with Circular No. 202/2014/TT -BTC dated
December 22, 2014, by the Ministry of Finance)

INCOME STATEMENT
Quarter 3/2025
Accumulated from the |  Accumulated from the
. This quarter This quarter beginning of the year to| beginning of the year to
S Code) Nates (Current year) (Previous year) the end of this quarter | the end of this quarfer
(Current year) (Previous year)
1. Sales and service revenue 01 [vi27 5.225.100.041.881 4.441.687.259.335 15.498.487.973.058 14.730.237.028.725 |
2. Deductions from revenue 02 - £ - = |
3. Net revenue from sales and 5.225.100.041.881 4.441.687.259,335 15.498.487.973.058 14,730.237.028.725
|service provision (10 =01 - 02) 10 _ ) ) M
4. Cost of goods sold 1 |vias 5.021.156.683.676 |  4.280.808.430.694 |  14.897.051.213.260 14.209.480.555.843
Sulerasupratt- franstlesnnd 203.943.358.205 160.878.828.641 601.436.759.798 520,756.472.882
service provision (20=10-11) 20 o ] ‘ i
6. Financial income 21 VI.29 14.816.568.513 32.431.005.186 37.095.061.207 49.095.646.865 |
7. Financial costs ) 22 |VI1.30 64.726.621.419 60.002.637.336 209.413.064.445 186.381.287.572
- Including: Interest expense 23 59.136.184.416 55.189.479.134 168.262.556.275 148.919.849.619
8. Frofitof igss in jeiotvnmeesand: || 10.741.673.197 7.761.419.380 24.275.305.695 14.800.136.951
associates _ VI31 | B ] ) ) B
9. Selling expenses 25  |VL31 _l 19.223._360.088 88.141.140.779 266.918.302.289 243.8]2231.509
expenses L 3 26 VI.31 23.662.012.484 26.010.234.116 113.505.498.320 75.146.197.562
11. Net profit from business 21,889.605.924 26.917.240.976 72.970.261.640 79.312.540.055
activities {30=20+(21-22) - (25+26)} |30 ] ) ]
12. Other income 31 V1.32 1.327.903.109 61.095.593.711 7.565.607.811 70.723.534.3?@]7
13. Other expenses 32 |v133 1.259.695.297 56.938.266.616 5.969.821.622 60.000.319.593 |
14. Other profits (40=31-32) 40 ~ 68.207.812 4,157.327.095 1.595.786.189 10.723.214.777
15. Total accounting profit before
tax (50=30+4D) 50 21.?57.813.736 31.074.568.071 74.566.047.835 90.035.754.832
R 2.835.711.672 3.184.209.088 9.518.388.076 9314371372
expense 51 VI.34 i N i
expense ] 52 V135 - - ‘ - ) k\“?’
18. Pr E— . E
i 19,122.102.064 27.890.268.983 65.047.659.759 80.721.583.459
tax (60=50-51-52) oo | 3 1 ™
14.770.348.990 24.753.163.759 52.657.744.110 71.004.561.235 4 TFJ
19. Profit after tax of parent company |61 TH Al
20. Profitafier toxof noa-cougining 4351.753.074 3.137.105.224 9.716.822.224 | _C]
shareholders 62 ;;\
._\di(__”

Preparer

ﬂ,bu*u

Nguyen Ngoc Ngan

D.Chief Accountant

Pl

Nguyen Ngoc Tri Dang




Company Name: THANH LE CORPORATION

Address: No. 63 Yersin, Hiep Thanh Ward, Thu Dau Mot City

Form No. B 03 — DN
(Issued in accordance with Circular Ne. 200/2014/TT/BTC

dated December 22, 2014, by the Minister of Finance)

CASH FLOW STATEMENT
(By direct method) (*)
Quarter 3/2025
Accumulated from | Accumulated from the
the beginning of the | beginning of the year
Ttems Code | Notes |year to the end of this to the end of this

quarter
(Current year)

quarter
(Previous year)

_I Cash flow from operating activitier_s

1. Cash received from sales of goods, services, and

other revenues 01 20.187.736.034.911 | 19.647.488.989.490
2. Cash paid to suppliers of goods and services |02 (17.322.513.859.441)|  (16.745.914.947.237)
3. Cash paid to employces 03 (134.355.924.801) (130.226.985.661)
4. Cash paid for loan interest 04 (173.438.233.093) (157.659.119.675)|
5. C01p01 ate income tax paid 05 (10.235.390.210) (34.795.534.445)|
6. Other cash receipts from operating activities |06 1.488.003.808.739 3.220.565.034.024
7. Other cash payments for operating actwme_s 07 (4.182.240.923.652) (5.677.342.479.869)
Net cash flow from operating activities 20 (147.044.487.547) 122.114.956.627
11. Cash flow from investing activities ]
1. Cash paid for the purchase and construction of

fixed assets and other long-term assets 21 (129.725.035.824) (59.359.271.999)|
2. Cash received from the sale and disposal of fixed

assets and other long-term assets 22 103.088.155.732 61.022.353.330 |
3. Cash paid for loans, and purchase of debt

instruments of other entities 23 (64.190.000.000) (2.000.000.000)
4. Cash received from loan 1epayments and sale of

debt instruments of other entities 24 - 75.218.401.932 |
5. Cash p%id for investments in other entities |25 - _' -
6. Cash received from divestment in other entities 126 - _ |
7. Interest, dividends, and profits received 127 60.145.930.102 | 32.740.509.668
Net cash flow from investing activities 30 (30.680.949.990) 107.621.992.931 |
III Cash flow from financial activities B

1. Cash received from share issuance and capltal

contributions from owners 31 81.500.000.000 -

2. Cash paid for capita_irl withdrawal, and purchase of

treasury shares 32 - -

3. Cash received from short-term and long—telm

borrowings 33 16.650.499.566.537 15.216.441.503.654
4, Cash paid for principal loan repayments 34 (16.007.679.376.614)|  (15. 526.033.893 212)
5. Cash paid for finance lease liabilities 35 - -]
6. Dividends and profits paid to owners 36 (22.831.652.810) (22.522.009.947)
Net cash flow from financing activities 40 701.488.537.113 (332.114.399.505)
Net cash flow during the period (50 = 20+30+40) |50 523.763.099.576 (102.377.449.947)|
Cash and cash equivalents at the beginning of the

period 60 1.309.974.148.970 1.446.850.161.071

007)

NG
HAP

'(“;,DJ

?-T.B}




Effect of forei_f;*n exchange rate changes

61

Cash and cash equivalents at the end of the

period (70 = 50+60+61)

70

1.833.737.248.546 | 1.344.472.711.124

Preparer

i
/]/

Nguyen Huyen Plhuong

D.Chief Accountant

=

Nguyen Ngoc Tri Dang

THUGNG MAI
XUAT NHAP KHAU

a \\
MOT TS
AL i Bang Trang
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THANH LE CORPORATION
63, Yersin Street, Thu Dau Mot Ward, HCMC

Form B 09 - DN/JHN

(Issuwed in accordance with Circular No. 202/2014/TT-
BTC dated December 22, 2014, by the Ministry of

Finance)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
Quarter 3/2025

I. Characteristics of the company's operations

1. Ownership structure: Joint-stock company

2. Business sectors and main activities:

Import and export of petroleum products; trading of raw materials and petroleum fuels; processing

and refining of petroleum; real estate business, office rental, conference hall and meeting room rental,

organization of conferences and seminars, warehouse and factory rental; business and organization of

various entertainment activities; trading of construction materials, stones, sand, and gravel; investment,

construction, and operation of technical infrastructure for industrial zones, residential areas, urban areas,

and workers' housing...

3. Normal production and business cycle: 12 months

4, Business operations during the fiscal year affecting the financial statements.

S. Company structure:

As of September 30, 2025, Thanh Le Corporation has the following subsidiaries and affiliated

companies:

Units
1. List of dependent units

Ho Chi Minh City Branch of Thanh Le
Corporation

An Giang Province Branch of Thanh Le
Corporation

Thua Thien Hue Branch of Thanh Le Corporation

Dak Lak Province Branch of Thanh Le

Corporation

Binh Phuoc Province Branch of Thanh Le
Corporation

Hai Phong City Branch of Thanh Le Corporation

Thanh Le Water Park

Gold Star Conference, Restaurant, and Hotel
Center

Chanh My Petroleum Depot
VK 102-Thanh Le Petroleum Depot

Song Than I-Binh
Management Board

DuongIndustrial  Park

Retail Gasoline Stores System (22 stores)

Address

No. 102, Nguyen Du Street, Sai Gon
Ward, Ho Chi Minh City

No. 493/43, Tran Hung Dao Street,
Binh Duc Ward, An Giang Province.

Hamlet 1B, Phu Bai Ward, Hue City.

No. 463 Nguyen Van Cu Street, Tan
Lap Ward, Dak Lak

Nation Road 14, Nha Bich Ward, Dong
Nai

Dam Mam, Ha Doan 2 Area, Dong Hai
Ward, Hai Phong City.
Thu Dau Mot Ward, Ho Chi Minh City

Thu Dau Mot Ward, Ho Chi Minh City

Thu Dau Mot Ward, Ho Chi Minh City.
Hamlet 6, Nha Be Ward, HCMC
Di An City, Binh Duong Province.

HCMC, Dong Nai Province.

Page 1




Thuan An Ward, HCM
Di An Ward, Ho Chi Minh City..

Concrete Manufacturing Plant

Binh Thang Petroleum Depot

Thanh Le Conference and Event Organization Phu Giao Hamlet, HCMC
Center

2. Subsidiaries and associate companies

Thanh Le Production and Business JSC Thu Dau Mot City, Binh Duong Province
Binh Dwong Petroleum LLC Thu Dau Mot City, Binh Duong Province
Binh Duong Water and Land Transport LLC Thu Dau Mot City, Binh Duong Province
Binh Duong Urban Works One Member LL.C Thu Dau Mot City, Binh Duong Province
61-05D Vehicle Inspection LLC Binh Duong Province.

An Son Binh Duong Logistics LLC Binh Duong Province.

Binh Duong Agriculture and Forestry JSC Phu Giao District, Binh Duong Province
Binh Duong Materials and Construction JSC Di An City, Binh Duong Province

- Charter capital according to the business registration certificate is: 2.366.000.000.000 VND (Two
trillion three hundred sixty-six billion viethamese dong)

List of consolidated subsidiaries

o Company name Main business activities Inderegt V.O tng
rate rights

1 | Binh Duong Urban Works One Member | Public utility and service 100,00% | 100,00%
LLC business

2 | 61-05D Vehicle Inspection LLC Technical inspection and 100,00% | 100,00%
analysis; Maintenance and
repair of cars and other

motor vehicles; wholesale

of fuel products. ..
Binh Duong Petroleum LLC Petroleum business 80,00% | 80,00%
4 | An Son Binh Duong Logistics LLC Warehousing, storage, and 60% 60%

transportation of goods

5 | Binh Duong Water and Land Transport Petroleum business, water 57,97% | 57,97%

| LLC and land transport
6 | Thanh Le Production and Business JSC Service trade; leasing 56,84% | 56,84%
factories

I1. Accounting period, currency used in accounting:

The financial year of the Corporation begins on January 1, 2025, and ends on December 31, 2025.
The currency used in accounting: Vietnamese Dong (VND).

IIL. Applicable accounting regime:

The company applies the enterprise accounting regime issued under Circular No. 200/2014/TT-
BTC dated December 22, 2014, by the Minister of Finance guiding the enterprise accounting regime.

The consolidated financial statements are prepared and presented according to Circular No.
202/2014/TT-BTC dated December 22, 2014, by the Ministry of Finance guiding the methods for
preparing and presenting consolidated financial statements.

IV. Summary of main accounting policies
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The following are the main accounting policies applied by the Corporation in preparing
consolidated financial statements:

s  The consolidated financial statements are consolidated from the financial statements of the parent
company and the financial statements of the subsidiaries prepared as of September 30, 2025.

> The operating results of the subsidiaries are presented in the consolidated income statement. All
transactions and balances between subsidiaries within the same Corporation are eliminated when
consolidating the financial statements.

» The interests of minority shareholders in the net assets of consolidated subsidiaries are identified
as a separate item. The interests of minority sharcholders include the value of the interests of
minority shareholders, determined based on the ratio of minority shareholders to the total fair value
of the assets at the date of consolidation.

1. Cash and cash equivalents

Cash and cash equivalents include cash on hand, demand deposits, and short-term investments that
are highly liquid, easily convertible to cash, and involve minimal risk related to value fluctuations.

2. Receivables and provisions for bad debts

Provisions for bad debts are established for receivables that are overdue for payment for one year
or more, or receivables for which the debtor is unlikely to pay due to liquidation, bankruptcy, or similar
difficulties.

3. Inventory

> Inventory is determined based on the original cost. The original cost of inventory includes purchase
costs, processing costs, and other directly related costs incurred to obtain the inventory at ifs
current location and condition.

Inventory Valuation Method : Weighted average, distinguishing between
imported and domestically sourced goods.

Inventory Accounting Method : Perpetual inventory system.
4. Principles for recognition and depreciation of fixed assets and investment real estate
» Principles for recognition of fixed assets and investment real estate: Original cost.

In the balance sheet, fixed assets and investment real estate are reflected in three indicators:
Original cost, accumulated depreciation, and residual value.

> Depreciation of fixed assets and investment real estate:

Fixed assets are depreciated using the straight-line method based on the estimated useful life in accordance
with the guidelines in Circular 45/2013/TT-BTC dated May 9, 2013, of the Ministry of Finance guiding
the management and depreciation of fixed assets.

The depreciation periods for groups of fixed assets are as follow:

Tangible fixed assets

- Permanent buildings 25-50
- Factories, warehouses, and other

architectural structures 5-20
- Machinery and equipment 5-10
- Transportation vehicles 6-15
- Management tools and equipment 3-8
- Other fixed assets 3-8

Intangible fixed assets and investment real estate

Intangible fixed assets and investment real estate are recognized at historical cost. While held for potential
appreciation or rental purposes, investment real estate are recognized at their original cost, accumulated
depreciation, and residual value.

Page 3

]

(=]
—
5

|gEsz8

-
f
-4

&




Investment real estate are depreciated similarly to other fixed assets of the corporation.
Land use rights are depreciated based on the period of use recorded on the land use rights certificate.
5. Principles for recognizing financial investments

Financial investments, securities investments, short-term, and long-term investments are recorded at
original cost.
6. Principles for recognizing and capitalizing borrowing costs

Borrowing costs are recognized and allocated to each production, business, construction investment,
or production of unfinished assets (capitalized).

Borrowing costs include interest on loans, allocated discounts, and ancillary costs incurred related to
the borrowing process.
Principles for recognizing and capitalizing other expenses

> Prepaid expenses (short-term, long-term) include: rent, insurance, tools, packaging, repair costs...

> Prepaid expenses are costs that serve production and business whose useful life extends over
multiple accounting periods and are capitalized for gradual allocation into production and business
costs.

» Allocation method: Straight-line, based on estimated useful life.
7. Principles for recognizing accrued expenses

» Accrued expenses, including major repair costs, are recognized based on reasonable estimates of
the amounts payable for goods and services used during the period.

8. Construction in progress costs
» Assets under construction for production, rental, management, or other purposes are recognized at
their original cost. These costs include service fees and borrowing costs in accordance with the
Corporation's accounting policies. Depreciation for such assets begins once they are ready for use
and is applied in the same manner as other assets.

9, Principles and methods for recognizing revenue

Sales revenue

» Sales revenue is recognized when the majority of risks and benefits associated with ownership of
the goods have been transferred to the buyer; the company no longer retains management or control
over the goods; revenue is relatively certain; the company has received or will receive economic
benefits from the sale transaction and the costs related to the sale transaction can be determined.

Service revenue

» Revenue from service transactions is recognized when the results of the transaction can be
determined with reasonable certainty; there is a likelihood of obtaining economic benefits from
the service transaction; the portion of work completed as of the balance sheet date can be
determined; and the costs incurred for the transaction and the costs to complete the service
transaction can be determined.

» For service transactions spanning multiple periods, revenue is recognized in the period based on
the results of the work completed as of the balance sheet date of that period. When the results of
the transaction cannot be determined with certainty, revenue is recognized in proportion to the
costs recognized and recoverable.

> Revenue and expenses related to the same transaction must be recognized simultaneously
according to the matching principle. '

Revenue from financial activifies:

» Financial income is recognized when there is a possibility of obtaining economic benefits from the
transaction and when the revenue can be reliably measured.

Principles and methods for recognizing corporate income tax expenses

Page 4

AW

\:

f‘isg
G T|
MA|

LS

N\ s -




08.
09.

»

V. Supplementary information for items presented in the Balance Sheet:

01.

02.

03.

04.

0s.
06.

Current corporate income tax expenses reflect the total value of taxes payable for the current period
and deferred taxes, determined based on taxable income and the corporate income tax rate for the

current year.

Taxable income differs from accounting profit due to adjustments for temporary differences
between tax and accounting, as well as adjustments for income and expenses that are non-taxable

or not deductible,

Cash and cash equivalents
- Cash
- Cash equivalents

Total

Short-term financial investments
- Held-to-maturity investments
Total

Short-term receivables

- Short-term receivables from customers
- Prepayments to suppliers

- Short-term loans receivable

- Other receivables

- Provision for short-terim bad debts

- Unprocessed asset shortages

Total

Inventory

- Goods in transit

- Raw materials

- Tools and equipment
- Work in progress

- Finished goods

- Merchandise

Total cost of inventory

Short-term prepaid expenses
Deductible value-added tax

07. Taxes and receivables from the State

- Value-added tax
- Land tax, land rental

- Special consumption tax

- Import and export tax

- Corporate income tax

- Personal income tax

End of quarter
780.282.248.546
1.053.455.000.000

Beginning of year
646.915.148.970
663.059.000.000

1.833.737.248.546

50.386.000.000

1.309.974.148.970

3.298.400.000

50.386.000.000

1.662.657.303.791
13.305.521.313

92.338.519.556
(5.848.700.378)

3.298.400.000

1.723.383.649.096
16.693.258.4438

182.285.680.725

(5.848.700.378) -

1.762.452.644.282

400.879.561.467

1.916.513.887.891

666.260.790.567

Total

Other short-term assets

Other long-term receivables

- Long-term receivables from customers
- Long-term prepayments to suppliers
- Other long-term receivables

70.533.645.935 69.916.950.229
710.349.538 438.815.041
33.314.752.207 124.950.000
506.049.142.630  504.480.708.740
1.808.418.951.678 1.487.659.127.236
2.819.906.403.455 2.728.881.341.813
7.407.040.631 12.028.981.475
29.252.375.604 72.323.879.941

57.927.865 &

- 6.757.002

5.660.623.200 215.551.740

314.664.091 668.878.716

6.033.215.156 891,187.458

41.042.179.445

13.184.628.740
41.044.879.445
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Total

10. Increase and decrease of tangible fixed assets

41.042.179.445

54.229.508.185

Items

Buildings and
structures

Machinery and
equipment

Transport and
transmission
vehicles

Tools and
equipment

Other
tangible
fixed assets

Total

Original cost of
tangible fixed
assets

Beginning
balance

1.640.675.164.149

297.957.647.966

457.369.696.404

7.505.489.350

4.031.661.304

2.407.539.659.173

- Purchases
during the period

541.715.680

435.176.945

5.798.975.453

53.800.000

640.480.500

7.470.148.578

- Completed
construction
investment

1.746.401.488

1.746.401.488

- Other increases

- Transferred to
investment real
estate

- Liquidation, sale

1.963.677.466

897.814.452

20.219.073.943

30.470.880

23.111.036.741

- Other decreases

Ending balance

1.640.999.603.851

297.495.010.459

442.949.597.914

7.528.818.470

4.672.141.804

2.393.645.172.498

Accumulated
depreciation

Beginning
balance

703.261.987.877

143.950.069.281

310.774.335.488

5.258.848.754

3.117.204.895

1.166.362.446.295

- Purchases
during the period

29.405.480.589

18.224.350.236

20.478.475.863

364.567.726

358.576.778

68.831.451.192

- Completed
construction
investment

- Other increases

- Transferred to
investment real
estate

- Liquidation, sale

1.886.213.005

820.696.562

17.002.357.471

29.289.0838

19.738.556.126

- Other decreases

Ending balance

730.781.255.461

161.353.722.955

314.250.453.880

5.594.127.392

3.475.781.673

1.215.455.341.361

Remaining value
of tangible fixed
assets

- Beginning
balance

937.413.176.272

154.007.578.685

146.595.360.916

2.246.640.596

914.456.409

1.241.177.212.878

- Ending balance

910.218.348.390

136.141.287.504

128.699.144.034

1.934.691.078

1.196.360.131

1.178.189.831.137

11. Increase and decrease of intangible fixed assets

Items

Land use rights

Franchise
rights

Copyrights,
patents

Other
intangible
assets

Total

Original cost of

intangible fixed assets

Beginning balance

434.133.674.334

1.277.347.000

318.181.819

435.729.203.153

period

- Purchases during the

- 2.378.200.000

2.378.200.000

- Created internally

- Increase due to

business consolidation

- Other increases

- Liquidation, sale

- 318.181.819

318.181.819
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- Other decreases - - - -
Ending balance 434.133.674.334 3.655.547.000 - 437,789.221.334
Accumulated
Depreciation
Beginning Balance 106.323.691.309 652.312.031 318.181.819 107.294.185.159
- Depreciation during
the period 5.297.456.466 180.260.700 - 5.477.717.166
- Other increases - - - -
- Liquidation, sale - - 318.181.819 318.181.819
- Other decreases - - - -
Ending balance 111.621.147.775 832,572.731 - 112.453.720.506
Remaining value of
intangible fixed assets
- Beginning balance 327.809.983.025 625.034.969 - - 1328.435.017.994
- Ending balance 322.512.526.559 2.822.974.269 - - | 325.335.500.828
12. Investment real estate
Beginning Im_:rease Dec.:rease .
Items during the during the Ending balance
St period period
Original cost of
investment real estate 226.352.419.154 - - | 226.352.419.154
- Land vse rights 212.496.617.975 - - | 212.496.617.975
- Buildings and structures 13.855.801.179 - - | 13.855.801.179
- Factories and offices for
lease - - - -
- Infrastructure - - = -
Accumulated depreciation 50.937.579.414 | 1.890.652.708 - | 52.828.232.122
- Land use rights 38.688.588.319 | 1.709.749.458 - | 40.398.337.777
- Buildings and structures 12.248.991.095 180.903.250 - | 12.429.894.345
- Factories and offices for
lease - - - .
- Infrastructure - - - -
Remaining value of
investment real estate 175.414.839.740 - | 1.890.652.708 | 173.524.187.032
- Land use rights 173.808.029.656 - | 1.709.749.458 | 172.098.280.198
- Buildings and structures 1.606.810.084 - 180.903.250 1.425.906.834
- Factories and offices for
lease - - - -
- Infrastructure - - - -

13. Long-term unfinished assets
- Long-term work-in-progress production and

business costs

- Construction in progress costs

14, Long-term financial investments
- Investment in joint ventures, associates
- Provision for long-term financial investments -

End of quarter

39.164.991.947
595.245.372.034

Beginning of year

37.973.870.280
575.923.503.949

Total 634.410.363.981

358.369.508.116

613.897.374.229

351.642.761.899

Total 358.369.508.116

351.642.761.899
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15.

16.
16.1
16.2

17.
17.1
17.2

18.

1.

20.
20.1
20.2

21,
21.1
21.2

22,
211
21.2

23,

Other long-term assets
- Long-term prepaid expenses
- Deferred income tax assets

Payables to suppliers
Short-term payables to suppliers
Long-term payables to suppliers

Advances from customers
Short-term advances from customers
Long-term advances from customers

Taxes and payable to the State

- Value-added tax

- Value-added tax on imported goods
- Special consumption tax

- Import and export tax

- Corporate income tax

- Personal income tax

- Resource tax

- Land tax

- Environmental protection tax

- Business license tax

- Other fees, charges, and payables

Payables to employees

Payables
Short-term payables
Long-term payables

Unearned revenue
Short-term unearned revenue

Long-term unearned revenue

Loans and lease financing:
Short-term loans and lease financing
Long-term loans and lease financing

Other payables and accruals
- Assets held for disposal

- Union funds

- Social insurance

209.229.003.527

252.124.976.076

Total 209.229.003.527 252.124.976.076
1.034.054.820.690  1.013.548.099.677
22.024.200.000 22.024.200.000
Total 1.056.079.020.690  1.035.572.299.677
5.834.211.076 1.171.488.759
Total 5.834.211.076 1.171.488.759
2.762.521.745 5.924.822.914
6.798.965.519 47.912.838.989
2.951.451.812 13.471.355.144
3.728.145.244 4.363.741.970
120.772.785 1.137.412.897
162.555.533.294 152.920.487.834
41.530.000 53.400.000
Total 178.958.920.399 225.784.059.748
12,273.647.864 19.446.367.199
3.428.550.821 7.290.328.193
Total 3.428.550.821 7.290.328.193
68.850.103 -
222.390.562.103  231.504.745.859
Total 222.459.412.206  231.504.745.859
4,528.802.075.127 3.878.595.438.512
28.600.453.000 40.239.463.000
Total 4.557.402.528.127 3.918.834.901.512
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- Health insurance

- Unemployment insurance

- Long-term deposits and guarantees received

- Other payables and accruals

- Other long-term payables

36.581.896.608
20.179.023.338

315897.277.110
23.012.613.042

VI

this year last year
27. Total revenue from sales and services (MS 01) 5.225.100.041.881 4.441.687.259.335
28. Cost of goods sold (MS 11) 5.021.156.683.676  4.280.808.430.694
29. Financial activity revenue i
- Interest income from deposits and loans 9.876.232.573 5.466.241.123 ‘
- Dividends and profit shares received = -
- Foreign exchange gain 4.940.335.940 26.964.764.063
- Other financial income - -
Total 14.816.568.513 32.431.005.186
30. Financial expenses (MS 22)
- Interest expense on loans 59.136.184.416 55.189.479.134
- Foreign exchange loss 5.590.437.003 4.813.158.202
- Other financial expenses - =
Total 64.726.621.419 60.002.637.336
Share of profit or loss from joint ventures and
31. associates (VS 24) 10.741.673.197 7.761.419.380

. Supplementary information for items presented in the Income statement

This quarter

Total 56.760.919,946 339.009.890.152
24, Welfare and reward fund 46.760.884.577 47,454.734.683
25. Price stabilization fund 391.443.830.403 390.858.195.308
26. Owner's equity
a  Statement of changes in owner's equity J
Criteria ) Owner's Treasury Revaluation Di::f;ﬂ?::;t Undistributed Non_—cnntrolling Total
investment shares surplus fund profit after tax inferests
= - Y
Beginning 1 5 366 000.000.000 | (243.800.000) | (25.242.423.594) | 32.530.533.229 | 107.572.856.881 | 363.289.340.943 | 2.843.906.507.459 - &<
hﬂlﬂnce . A A N i . . u N - N . . v u .. i s W B B . w
- Increase 14
during this - 4.913.521.922 36.663.630.600 12.389.915.650 53.967.068.172 M|
_period _ KHA|
- Decrease : é
during this - - 5 - = (
_period i@
E:I‘;';‘cge 2.366.000.000.000 | (243.800.000) | (25.242.423.594) | 37.444.055.151 | 144.236.487.481 | 375.679.256.593 | 2.897.873.575.631
b Details of owner's investment End of quarter Beginning of year
- State capital contribution 851.760.000.000 851.760.000.000
- Contributions from other entities 1.514.240.000.000 1.514.240.000.000
Total 2.366.000.000,000 2.366.000.000.000

This quarter
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32.

33,

34,

35.

36.

Selling and administrative expenses

- Employee expenses

- Material and packaging expenses
- Tools and equipment expenses

- Depreciation of fixed assets

- Taxes, fees, and charges

- Provisions expenses

- External service expenses

- Other expenses

Other income

Other expenses

32.517.363.813
1.701.291.108
803.763.477
13.147.223.687
57.447.190
46.507.335.812
48.150.947.485

30.294.880.542
828.176.200
528.160.837
12.699.888.887

28.487.495.083
41.312.773.346

Total 142.885.372.572

1.327.903.109

1.259.695.297

Current corporate income tax expenses (MS 51)
- Corporate income tax expense based on taxable

income for the current year

2.835.711.672

- Adjustment of corporate income tax expenses from
previous years included in the current year’s

expenses

114.151.374.895
61.095.593.711

56.938.266.616

3.184.299.088 »

- Total current corporate income tax expenses 2.835.711.672

Deferred corporate income tax expenses (MS 52)
- Deferred tax expenses arising from temporary

taxable differences
Preparer
- ’{/L
7‘ L’Z/‘

Nguyen Ngoc Ngan

3.184.299.088 -

October 30 2025

D.Chief Accountant

4441& |

Nguyen Ngoce Tri Dang Pham Thi Bang Trang

Noi dung dich sang tiéng Anh chi str dung cho muyc dich thong tin va khong ding thay thé cho ndi dung tiéng Viét.
Trong trudng hop c6 sy mau thuin gitta ndi dung tiéng Viét va ndi dung tiéng Anh, ndi dung tiéng Viét s& dugce uu tién

ap dung.

The English translation is for informational purposes only and is not a substitute for the Vietnamese version. In case of

any discrepancy between the Vietnamese and English version, the Vietnamese version shall prevail.
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