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SADICO CAN THO JOINT STOCK COMPANY
366E Cach Mang Thang Tam Street, Binh Thuy Ward, Can Tho City

STATEMENT OF THE BOARD OF MANAGEMENT

The Board of Management of SADICO Can Tho Joint Stock Company presents this report together with the
Company’s reviewed interim separate financial statements for the period ended 30 June 2025.

THE COMPANY

SADICO Can Tho Joint Stock Company (hereinafter referred to as the “Company”) is a joint stock company
operating under Enterprise Registration Certificate No. 1800155452, initially issued on 27 June 2007, and
amended for the 11th time on 10 January 2025, by the Department of Planning and Investment of Can Tho City.

Charter capital of the Company according to the Enterprise Registration Certificate No. 1800155452 ainended
for the 11th time on 10 January 2025 is VND 101,399,970,000 (In words: One hundred and one billion, three
hundred and ninety-nine million, nine hundred and seventy thousand Vietnamese Dongs).

Abbreviated Company name: SADICO CAN THO.

The Company’s shares are currently listed and traded on the Hanoi Stock Exchange (HNX) under the stock
code: SDG.

The Company’s headquarter is located on: 366E Cach Mang Thang Tam Street, Binh Thuy Ward, Can Tho
City.
BOARDS OF DIRECTORS, SUPERVISORS AND MANAGEMENT

Members of the Boards of Directors, Supervisors and Management who held the Company during the period
and at the date of this report are as follows:

Board of Directors

Mr. Mai Cong Toan Chairman

Mr. Do Huu Huong Independent member
Mr. Nguyen Van Ngu Member

Board of Supervisors

Mr. Vu Xuan Nguyen Head of the Board
Mr. Nguyen Nhu Tien Member

Mr. Bui Vu Phuc Member

Board of Management

Mr. Nguyen Van Cuong General Director
Mr. Le Van Dang Deputy General Director (Dismissed on 03 April 2025)
SUBSEQUENT EVENTS

According to the Board of Management, in all material respects, there have been no other significant events
occurring after the balance sheet date, affecting the financial position and operation of the Company which
would require adjustments to or disclosures to be made in the interim separate financial statements for the
period ended 30 June 2025.
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SADICO CAN THO JOINT STOCK COMPANY
366E Cach Mang Thang Tam Street, Binh Thuy Ward, Can Tho City

STATEMENT OF THE BOARD OF MANAGEMENT (CONTINUED)
AUDITORS

The Company’s interim separate financial statements for the period ended 30 June 2025 have been reviewed
by CPA VIETNAM Auditing Company Limited - An Independent Member Firm of INPACT.

THE BOARD OF MANAGEMENT’S RESPONSIBILITY

The Company’s Board of Management is responsible for preparing the interim separate financial statements,
which give a true and fair view of the interim separate financial position of the Company as at 30 June 2025 as
well as of its interim separate income and cash flows statements for the period then ended, complying with
Vietnamese Accounting Standards, Vietnamese Enterprise Accounting System and the relevant statutory
requirements applicable to the preparation and presentation of the interim separate financial statements. In
preparing these interim separate financial statements, the Board of Management is required to:

o Select appropriate accounting policies and apply them consistently;
o Make judgments and estimates prudently;

o State clearly whether the Accounting Standards applied to the Company are followed or not, and all the
material differences from these standards are disclosed and explained in the interim separate financial
statements;

o Design, execute and maintain an effective internal control related to the appropriate preparation and
presentation of the interim separate financial statements to obtain reasonable assurance that the interim
separate financial statements are free of material misstatements caused by even frauds and errors; and

o Prepare the interim separate financial statements of the Company on the going-concern basis, except for
the cases that the going-concern assumption is considered inappropriate;

The Board of Management is responsible for ensuring that proper accounting records are kept, which disclose,
with reasonable accuracy at any time, the interim separate financial position of the Company and to ensure that
the interim separate financial statements comply with Vietnamese Accounting Standards, Vietnamese Enterprise
Accounting System and the relevant statutory requirements applicable to the preparation and presentation of the
interim separate financial statements. The Board of Management is also responsible for safeguarding the assets
of the Company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities. :

The Board of Manag ent confirms that the Company has complied with the above requirements in preparing
the interim __vpatsate ﬁh%g ial statements. __\x./
> /

Nguyen Van Cuong

General Director

Letter of Authorization No. 04/2025/GUQ-SDC dated 03 June 2025 of Chairman of the Board of Directors
Can Tho City, 28 August 2025
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CPA VIETNAM AUDITING COMPANY LIMITED
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No.: 247/2025/BCSX-CPA VIETNAM-HCM

REVIEW REPORT ON THE INTERIM FINANCIAL INFORMATION

To: The Board of Directors, Supervisors and Management
SADICO Can Tho Joint Stock Company

We have reviewed the accompanying Interim Separate Financial Statements of SADICO Can Tho Joint
Stock Company as set out on pages 06 to pages 38, prepared on 28 August 2025, including the Interim
Separate Balance Sheet as at 30" June 2025, the Interim Separate Income Statement, and Interim Separate
Cash Flows Statement for the period then ended, and Notes to the Interim Separate Financial Statements.

Responsibility of the Board of Management

The Company’s Board of Management is responsible for the true and fair preparation and presentation of
these interim separate financial statements in compliance with Vietnamese Accounting Standards,
Vietnamese Enterprise Accounting System and the relevant statutory requirements applicable to the
preparation and presentation of the interim separate financial statements, and for the internal control as the
Board of Management determines is necessary to enable the preparation of interim separate financial
statements that are free from material misstatement, whether due to fraud or error.

Responsibility of Auditors

Our responsibility is to express a conclusion on the interim separate financial statements based on our
review. We conducted our review in accordance with Vietnam Standards on Review Engagements No. 2410
- Review of Interim Financial Information performed by the Independent Auditor of the Entity.

A review of interim separate financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Vietnamese Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Opinion of Auditors

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
separate financial statements, in all material respects, does not give a true and fair view of the financial position of
SADICO Can Tho Joint Stock Company as at 30 June 2025 and the interim separate results of operations and
its cash flows for the period then ended, in accordance with Vietnamese Accounting Standards, Vietnamese
Enterprise Accounting System and the relevant statutory requirements applicable to the preparation and
presentation of the interim separate financial statements.
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CPAVIETNAM

Other matters

The interim separate financial statements for the period ended 30 June 2024 and the separate financial
statements for the fiscal year ended 31 December 2024 have been reviewed and audited by different auditors
and audit firms, with an unqualified opinion on the interim separate financial statements issued on 28 August
2024, and an unquglified opinion on the separate financial statements issued on 26 March 2025.

Luu Minh Toi

Deputy Director Ho Chi Minh City Branch

Audit Practising Registration Certificate

No: 3920-2022-137-1

Letter of Authorization No. 06/2025/UQ-CPA VIETNAM dated 02 January 2025 of Chairman
For and on behalf of ‘

CPA VIETNAM AUDITING COMPANY LIMITED

An Independent Member Firm of INPACT

Ha Noi, 28 August 2025
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SADICO CAN THO JOINT STOCK COMPANY

366E Cach Mang Thang Tam Street,
Binh Thuy Ward, Can Tho City

Form No. B 01a - DN
Issued under Circular No. 200/2014/TT-BTC

Dated 22 December 2014 by The Ministry of Finance

INTERIM SEPARATE BALANCE SHEET

As at 30" June 2025

ASSETS _
A - CURRENT ASSETS
(100 = 110+120+130+140+150)
. Cash and cash equivalents
1. Cash

II. Short-term financial investments

1. Investments held to maturity

III. Short-term receivables

1. Short-term receivables from customers
2.  Short-term repayments to suppliers

3.  Other short-term receivables

4.  Short-term allowances for doubtful debts
1V.

. Inventories
Inventories

1
V. Other current assets
1. Short-term prepaid expenses
2. Deductible value added tax
3. Taxes and receivables from State Budget
B- LONG-TERM ASSETS
(200 = 210+220+230+240+250+260)
I.  Long-term receivables

II. Fixed assets
1. Tangible fixed assets
- Historical costs
- Accumulated depreciation
2. Intangible fixed assets
- Historical costs
Accumulated amortization
. Investment properties
. Long-term assets in progress
Construction in progress

I
1A%
1
V. Long-term financial investments
1. Investments in subsidiaries
2. Investments in equity of other entities
VI. Other long-term assets
1. Long-term prepaid expenses
Long-term equipment and spare parts for
replacement
TOTAL ASSETS

(270 = 100+200)

N

Codes Notes

100

110
111

120
123
130
131
132
136
137
140
141
150
151
152
153
200

210
220
221
222
223
227
228
229
230
240
242
250
251
253
260
261

263

270

51

5.2

53
54
5.5
5.6

5.7

5.8

5.13

3.9

5.10

5.11
5.2

5.8

30 June 2025 01 January 2025
VND VND
150,238,031,752 143,926,095,871
2,433,679,820 2,258,246,987
2,433,679,820 2,258,246,987
31,000,000,000 31,000,000,000
31,000,000,000 31,000,000,000
60,320,575,338 62,837,719,395
63,313,016,816 68,120,116,942
3,234,323,284 936,681,707

3,643,361,734
(9,870,126,496)
52,427,627,747
52,427,627,747
4,056,148,847
973,475,850
3,041,365,691
41,307,306
151,788,461,190

89,714,539,582
89,714,539,582
237,410,010,305
(147,695,470,723)
99,856,000
(99,856,000)
1,173,994,626
1,173,994,626
57,485,335,162
53,251,820,004
4,233,515,158

3,651,047,242
(9,870,126,496)
44,389,079,259
44,389,079,259
3,441,050,230
576,261,725
2,864,788,505

156,940,814,207

95,634,417,652
95,634,417,652
237,358,010,305
(141,723,592,653)
99,856,000
(99,856,000)
204,493,918
204,493,918
57,485,335,162
53,251,820,004
4,233,515,158

3,414,591,820 3,616,567,475
2,837,651,145 2,960,047,322
576,940,675 656,520,153
302,026,492,942 300,866,910,078
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SADICO CAN THO JOINT STOCK COMPANY
366E Cach Mang Thang Tam Street,
Binh Thuy Ward, Can Tho City

Form No. B 01a - DN

Issued under Circular No. 200/2014/TT-BTC
Dated 22 December 2014 by The Ministry of Finance

RESOURCES Codes Notes
C- LIABILITIES 300
(300 = 310+330)
I.  Short-term liabilities 310
1.  Short-term trade payables 311 512
2.  Short-term prepayments from customers 312
3. Taxes and payables to State Budget 313 5.13
4, Payables to employees 314
5. Short-term accrued expenses 315 5.14
6. Other short-term payments 319 5.15
7 S.hoT"t.—t.enn borrowings and finance lease 320 5.16
liabilities
8. Bonus and welfare fund 322
II. Long-term liabilities 330
L I.,on‘g.—t.enn borrowings and finance lease 138 5.16
liabilities
D- OWNERS’ EQUITY 400
(400 = 410)
I. Owner’s equity 410 5.17
1. Contributed capital 411
- Ordinary shares with voting rights 411a
2. Capital surplus 412
3. Development and investment funds 418
4. Undistributed profit after tax 421
Undistributed profit after tax brought
- 42]a
Sforward
Undistributed profit after tax for the
. 421b
current period
TOTAL LIABILITIES AND OWNERS’ 440
EQUITY (430 =300+400)
Preparer Accountant-in-charge

INTERIM SEPARATE BALANCE SHEET (CONTINUED)
As at 30" June 2025

/

Vu Thi Nga

et

Vu Thi Nga

30 June 2025 01 January 2025
VND VND
94,667,925,242 93,281,897,316
94,667,925,242 92,470,897,316
8,236,267,889 9,363,191,321
209,520,000 -
297,122,929 72,329,062
3,432,024,205 5,259,381,772
536,663,219 1,023,538,299
569,276,965 324,225,945

73,663,125,299

68,531,742,86¢7

7723924736 7,896,488,050
) 811,000,000
) 811,000,000
207,358,567,700  207,585,012,762
207,358,567,700  207,585,012,762
101,399,970,000 101,399,970,000 _
101,399,970,000 101,399,970,000 "\
(50,000,000) (50,000,000) \ %
36,088,794,660 36,024,541,974
69.919,803,040 70,210,500,788 /<
69,401,995,416 69,139,622,683
517,807,624 1,070,878,105
302,026,492,042  300,866,910,078

Nguyen Van Cuong



SADICO CAN THO JOINT STOCK COMPANY

366E Cach Mang Thang Tam Street,
Binh Thuy Ward, Can Tho City

Form No. B 02a - DN
Issued under Circular No. 200/2014/TT-BTC

Dated 22 December 2014 by The Ministry of Finance

INTERIM SEPARATE INCOME STATEMENT
For the period ended 30 June 2025

ITEMS
Revenues from sales and
services rendered
2. Revenue deductions
Net revenues from sales and
services rendered (10=01-02)
4. Costof goods sold

Gross revenues from sales and services

rendered (20 =10-11)
6. Financial income

7. TFinancial expenses
In which: Interest expenses

8. Selling expenses
General administrative expenses
Net profits from operating activities
{30 = 20+(21-22)-(25+26)}
11. Other income
12. Other expenses
13. Other profits
(40 =31-32)
14. Total net profit before tax
(50 = 30+40)

10.

15. Current corporate income tax expenses
16. Deferred corporate income tax expenses

Profits after corporate income tax

17- 60 =50-51-52)

Preparer

/

Vu Thi Nga

Codes Notes

01 6.1
02 6.2
10 6.3
11 6.4
20
21 6.5
22 6.6
23
25 6.7
26 6.7
30
31 6.8
32 6.8
40 6.8
50
51 6.10
52
60

Accountant-in-charge

I

Vu Thi Nga

For the period For the period
ended ended

30 June 2025 30 June 2024
VND VND
98,908,925,645 86,110,209,715
4,350,000 3,978,000
98,904,575,645 86,106,231,715
90,653,094,978 77,777,202,362
8,251,480,667 8,329,029,353
2,984,964,559 7,248,487,173

1,684,208,681
1,684,208,681
1,342,728,145
7,691,700,776

517,807,624

517,807,024

517,807,624

2,719,630,179
2,719,630,179
1,482,233,592
7,965,007,800

3,410,644,955

86,363,636
104,143,353
(17,779,717

3,392,865,238

3,392,865,238

Tho City, 28 August 2025

Nguyen Van Cuong
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SADICO CAN THO JOINT STOCK COMPANY

366E Cach Mang Thang Tam Street,
Binh Thuy Ward, Can Tho City

Form No. B 03a - DN
Issued under Circular No. 200/2014/TT-BTC

Dated 22 December 2014 by The Ministry of Finance

INTERIM SEPARATE CASH FLOWS STATEMENT
(Indirect method)
For the period ended 30 June 2025

N oA

- >

SFELA

For the period For the period
ended ended
30 June 2025 30 June 2024
ITEMS Codes Notes VND VND
1.  Cash flows from operating activities
1. Profit before tax 01 517,807,624 3,392,865,238
2. Adjustments for:
- Depreciation of fixed assets and investment properties 02 5,971,878,070 5,207,610,233
- Gains on investing activities 05 (2,984,374,891) (7,334,850,809)
- Interest expenses 06 1,684,208,681 2,719,630,179
3. Operating profit before changes in working capital 08 5,189,519,484 3,985,254,841
- Increase (decrease) in receivables 09 1,679,300,661 16,658,113,511
- Increase (decrease) in inventories 10 (7,958,969,010) (19,150,246,981)
- Increase (decrease) in payables 11 (3,711,629,504) (9,347,098,071)
- Increase (decrease) in prepaid expenses 12 (274,817,948) (1,254,234,522)
- Interest paid 14 (1,703,871,077) (2,799,859,144)
- Corporate income tax paid 15 - (362,357,363)
- Other payments on operating activitiesoperation 17 (916,816,000) (1,354,653,222)
Net cash _flows from operating activities 20 (7,697,283,394) (13,625,080,951)
II. Cash flows from investing activitics
L Expenditures on purchase and construction of fixed assets 21 (52,000,000) (60,563.823,023
and long-term assets
5 Proceeds from disposal or transfer of fixed assets and other 2 i 136,363,636
long-term assets
3. Proceeds from interests, dividends and distributed profits 27 3,604,333,795 23,088,947,447
Net cash _flows from investing activities 30 3,552,333,795 (37,338,511,940)
III. Cash flows from financial activities
1. Proceeds from borrowings 33 72,098,739,604 142,230,559,110
2. Repayment of principal 34 (67,778,357,172) (102,000,469,011)
3. Dividends and profits paid to owners 36 - (7,800,000)
Net cash flows from financial activities 40 4,320,382,432 40,222,290,099
g;‘f‘;é‘ég::o‘;“r'“g the period 50 175,432,833 (10,741,302,792)
Cash and cash equivaleats at the beginning of the period 60 5.1 2,258,246,987 15,436,668,446
?;Sl;asxaigzil;;]mvalents at the end of the period 70 5.1 2,433,679,820 4,695,365,654
e
. /Q/\/Eé:t)ﬁl‘if% ity, 28 August 2025
Preparer Accountant-in-charge //‘ ;)// C é}ﬁ&gqﬁ}a Ditector
(5[ COPHAN
o\ SADIC
| R G
N % 4
Vu Thi Nga Vu Thi Nga Nguyen Van Cuong



SADICO CAN THO JOINT STOCK COMPANY Form No. B 09a - DN
366E Cach Mang Thang Tam Street, Issued under Circular No. 200/2014/TT-BTC
Binh Thuy Ward, Can Tho City Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)
For the period ended 30 June 2025

1. COMPANY INFORMATION
1.1 Structure of ownership
SADICO Can Tho Joint Stock Company is a joint stock company operating under Enterprise
Registration Certificate No. 1800155452, initially issued on 27 June 2007, and amended for the 11th
time on 10 January 2025, by the Department of Planning and Investment of Can Tho City.
Charter capital of the Company according to the Enterprise Registration Certificate No. 1800155452
amended for the 11th time on 10 January 2025 is VND 101,399,970,000 (I words: One hundred and
one billion, three hundred and ninety-nine million, nine hundred and seventy thousand Vietnamese
Dongs).
Abbreviated Company name: SADICO CAN THO.
The Company’s shares are currently listed and traded on the Hanoi Stock Exchange (HNX) under the
stock code: SDG.
The Company’s headquarter is located on: 366E Cach Mang Thang Tam Street, Binh Thuy Ward, Can
Tho City.
Total number of the Company’s employees as at 30 June 2025 is 224 (as at 01 January 2025 is 256
employees). '
1.2 Operating industries and principal activities
The Company's operating industries, as stated in the Enterprise Registration Certificate, include the
construction of civil engineering works, production of plastic woven fabric and packaging, production
of paper packaging.
The principal activities of the Company during the period are: Production of plastic woven fabric and
packaging, production of paper packaging.
1.3 Normal operating cycle
The Company’s normal operating cycle is 12 months.
14 The Company structure
As at 30 June 2025, The Company has subsidiaries as follows:
Capital
Voting contribution Benefit
No. Name Address Main activities Ratio ratio ratio
Subsidiary of Sadico Joint Stock Company — Direct Subsidiary
1 Tay Do CementJSC  Km 14, National Highway 91, Manufacture of  51.06% 51.06% 51.06%
Phuoc Thoi Ward, Can Tho cement, lime,
City, Vietnam and plaster
Indirect Subsidiary of Tay Do Cement Joint Stock Company
1 Tay Do Cement Km 14, National Highway 91,  General Support 68.52% 68.52% 34.99%
Transport JSC Phuoc Thoi Ward, Can Tho Services Supply
City, Vietnam ‘
2 Tay Do Cement Km 14, National Highway 91, = Temporary 90.50% 90.50% 46.21%
Media JSC Phuoc Thoi Ward, Can Tho Workforce

City, Vietnam Supply
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SADICO CAN THO JOINT STOCK COMPANY Form No. B 09a - DN
366E Cach Mang Thang Tam Street, Issued under Circular No. 200/2014/TT-BTC
Binh Thuy Ward, Can Tho City Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)
For the period ended 30 June 2025 :

1.5

Statement of information comparability on the interim separate financial statements

The Board of Management ensures to follow all the requirements of the Vietnamese Enterprise
Accounting System, which were issued together with the Circular No. 200/2014/TT-BTC dated 22
December 2014 and Circular No. 53/2016/TT-BTC dated 21 March 2016 on amending and
supplementing a number of articles of Circular No. 200/2014/TT-BTC dated 22 December 2014 issued

-by the Ministry of Finance. Therefore, the information and figures presented in the interim separate

financial statements are comparable.
FISCAL PERIOD AND ACCOUNTING CURRENCY
Fiscal period

The Company’s fiscal year applicable for the preparation of its interim separate financial statements
starts on 1 January and ends on 31 December of the solar year.

The Company’s interim separate financial statements are prepared for the period ended 30 June 2025.
Accounting currency

The accompanying interim separate financial statements are expressed in Vietnam Dong (VND).
ACCOUNTING STANDARDS AND SYSTEM

Accounting System

The Company applied the Vietnamese Enterprise Accounting System promulgated under Circular No.
200/2014/TT-BTC dated 22 December 2014, issued by the Ministry of Finance; Circular No.
53/2016/TT-BTC dated 21 March 2016 issued by the Ministry of Finance, amending and adding some
articles of Circular No. 200/2014/TT-BTC.

Statements for the compliance with Accounting Standards and System

The Board of Management ensures to follow all the requirements of the Vietnamese Accounting
Standards, Vietnamese Enterprise Accounting System and the relevant statutory requirements
applicable to the preparation and presentation of the interim separate financial statements.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Below are the major accounting policies adopted by the Company in the preparation of the interim
separate financial statements:

Basis of preparation the interim separate financial statements

The attached interim financial statements are expressed in Vietnam Dong (VND), under the historical
cost convention and in accordance with Vietnamese Accounting Standards, Vietnamese Enterprise
Accounting System and the relevant statutory requirements applicable to the preparation and

presentation of the interim separate financial statements.

The accompanying interim separate financial statements are those of the Company only and do not
include the interim financial statements of its subsidiaries. Users of the interim separate financial
statements are advised to read them in conjunction with the Company’s interim consolidated financial
statements for the accounting period ended 30 June 2025, in order to obtain a comprehensive
understanding of the Company’s financial position, interim operating results, and interim cash flows
for the period.

Accounting estimates

The preparation of the interim separate financial statements in conformity with Vietnamese
Accounting Standards requires the Board of Management to make estimates and assumptions that
affect the reported amounts of liabilities, assets, and disclosures of contingent assets and liabilities at
the date of the interim separate financial statements and the reported amounts of revenues and
expenses during the reporting period. Actual results may differ from those estimates and assumptions.

11



SADICO CAN THO JOINT STOCK COMPANY Form No. B 09a - DN

366E Cach Mang Thang Tam Street,

Issued under Circular No. 200/2014/TT-BTC

Binh Thuy Ward, Can Tho City Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)
For the period ended 30 June 2025

4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
The type of exchange rates applied in accounting

For transactions in foreign currencies: Transactions arising in foreign currencies are translated at
exchange rates at the date of the transaction, differences arising in practice are recognized as financial
income/expense in the interim separate income statement.

Revaluation of monetary items denominated in foreign currencies at the date of interim separate
financial statements:

- The balances denominated in foreign currencies are recorded as assets (Cash, receivables):
Revalued at the buying rate of the Commercial Joint Stock Banks which the Company usually uses in
respect of receivables denominated in foreign currencies as at 30 June 2025.

_ The balances denominated in foreign currencies are recorded as payables (Trade payables, Ioans):'

Revalued at the selling rate of the Commercial Joint Stock Banks which the Company usually uses as
at 30 June 2025.

Exchange differences arising from revaluation are transferred to Account 413 - Foreign exchange
differences. The balance of this account is reclassified to financial income or financial expenses at the
time of preparing the interim separate financial statements. Gains from exchange differences resulting
from revaluing period-end balances of monetary items denominated in foreign currencies are not
available for profit distribution or dividend declaration

Cash and cash equivalents

Cash comprises cash on hand, bank deposits on demand.
Financial investments

Held to maturity investments

Held to maturity investments are those that the Company has intention and ability to hold until
maturity. Held to maturity investments includes: Term bank deposits with original maturities of more
than 03 months, held until maturity with the purpose of earning periodic interest.

Held-to-maturity investments are initially recognized at cost including the purchase cost and other
transaction costs. Interest from these held-to-maturity investments after acquisition date is recognized
in the profit or loss on the basis of the interest income to be received. Interests arising prior to the
Company's acquisition of held-to-maturity investments are recorded as a decrease in the costs as at the
acquisition time.

Held-to-maturity investments are stated at cost less allowance for bad debts.

Allowance for bad debts of held-to-maturity investments is made in conformity with current
accounting regulations.

Investments in subsidiaries and other entities

Investments in subsidiaries over which the Company has control, investments in associates, and joint
ventures over which the Company has significant influence are stated at cost method in the interim
separate financial statements.

Profit distributions that the Company received from the accumulated profits of the subsidiaries after
the Company obtains control rights are recognized in the interim separate income statement. Other
distributions are considered a recovery of investment and are deducted from the investment value.

Investments in subsidiaries and other investments are presented at cost less allowance for diminution in
value (if any) in the interim separate balance sheet.

12



SADICO CAN THO JOINT STOCK COMPANY Form No. B 09a - DN
366E Cach Mang Thang Tam Street, Issued under Circular No. 200/2014/TT-BTC
Binh Thuy Ward, Can Tho City Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)
For the period ended 30 June 2025

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Financial investments (Continued)

Other investments: are recorded at cost, including purchase price plus directly attributable acquisition
costs. After the initial recognition, these investments are measured at cost less allowance for
diminution in value of investments.

Allowance for loss of investments

Allowance for losses of investments in subsidiaries, contributions to joint ventures, investments in
associates, and investments in equity instruments of other entities is made when there is apparent
evidence for impairment in the value of the investments as at the balance sheet date.

Receivables

The receivables comprise the customer receivables and other receivables. Receivables are recognized at
the carrying amounts less allowances for doubtful debs.

Allowance for doubtful debts is assessed and made for overdue receivables that are difficult to be
collected, or the debtor is unable to pay due to dissolution, bankruptcy, or similar difficulties.

Inventories

Inventories are measured at the lower cost and net realizable value. Costs of inventories comprise costs
of purchases and other directly relevant costs.

The cost of inventories is determined in accordance with the weighted average method.

Net realizable value is the estimated selling price of inventory items less all estimated costs of
completion and costs of marketing, selling and distribution. The Company uses the perpetual inventory,
method.

The Company’s allowance for impairment of inventories is made when there is reliable evidence of
impairment of the net realizable value compared to the history cost of inventories.

Tangible fixed assets and depreciation 2

Tangible fixed assets are stated at historical cost less accumulated depreciation. Historical costs of
tangible fixed assets include all the expenses paid by the Company to bring the asset to its working
condition for its intended use.

Tangible fixed assets are depreciated using the straight-line method over their estimated useful lives.
Details are as follows:

Years
Buildings and structures 06 -30
Machinery and equipment 03 -15
Motor vehicles 04-10
Office equipment 05-07

When a tangible fixed asset is sold or disposed of; its historical cost and accumulated depreciation are
written off, then any gain or loss arising from such disposal is included in the income or the expenses
during the period.

13
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SADICO CAN THO JOINT STOCK COMPANY Form No. B 09a - DN

366E Cach Mang Thang Tam Street,

Issued under Circular No. 200/2014/TT-BTC

Binh Thuy Ward, Can Tho City Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)
For the period ended 30 June 2025

4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Intangible fixed assets and Amortization

The Company’s intangible assets are computer software, stated at historical cost less accumulated
amortization.

Historical costs of intangible fixed assets include all the expenses paid by the Company to bring the
asset to its working condition for its intended use.

When property, plant and equipment are sold or disposed of, the historical cost and accumulated
depreciation are derecognised. Any resulting gain or loss from the disposal is recognised in other
income or other expenses in the period.

The Company’s intangible assets comprise computer software. Costs relating to computer software
programs that are not an integral part of the related hardware are capitalised and recognised as
intangible assets. The historical cost of computer software includes all expenditures directly
attributable to preparing the asset for its intended use. Computer software is amortised on a straight-
line basis over its estimated useful life of 2 years.

Prepaid expenses

Prepaid expenses comprise actual expenses arising but relevant to financial performance in several
accounting periods. The Company’s prepaid expenses includes:

Land lease rent and fire insurance expenses

The land lease represents the amount paid by the Company for leasing land from the People’s
Committee of Can Tho City, which is currently in use. The fire insurance expense is a mandatory cost
for the Company’s production activities. These prepaid expenses are allocated on a straight-line basis
corresponding to the usage period of 12 months.

Tools and supplies

Tools and supplies are recorded as expenses and depreciated on a straight-line basis with a useful life
of not exceeding 12 months.

Fixed assets major repairs expenses

Fixed assets major repairs expenses which have significant value incurring one time which are
recorded to expenses and amortized on a straight-line basis over 36 months.

Operating leases

Leases are classified as operating leases when substantially all the risks and rewards incidental to
ownership of the leased asset are retained by the lessor. Operating lease payments are recognised as
expenses on a straight-line basis over the lease term, regardless of the payment arrangements.

Construction in progress

Construction in progress reflects the Properties in progress for production, leasing, administrative
purposes, or for any other purposes are recognized at the historical cost. This cost includes relevant
service fees, interest fees in accordance with the Company’s accounting policies. Depreciation of these
assets is the same as the other assets, commencing from these assets are ready for their intended use.

14
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SADICO CAN THO JOINT STOCK COMPANY Form No. B (9a - DN

366E Cach Mang Thang Tam Street,

Issued under Circular No. 200/2014/TT-BTC

Binh Thuy Ward, Can Tho City Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)
For the period ended 30 June 2025

4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Payables

The account payables are monitored in details by payable terms, payable parties, original currency and
other factors depending on the Company’s management requirement.

The account payables include payables as trade payables, loans payable, intercompany payable and
other payables which are determined almost certainly about the recorded value and term, which is not
carried less than amount to be paid. They are classified as follows:

o Trade payables: Reflect payables of commercial nature arising from the purchase of goods,
services, or assets, payables for import through trustees of which the seller is an independent entity
with the Company.

o Other payables: Reflect payables of non-commercial nature and irrelevant to purchase, sales of
goods, or provisions of services.

Accrued expenses

Accrued expenses are those already recorded in operating expenses in the period but not paid to ensure
that when these expenses occur, they will not have a significant influence on operating expenses based
on the matching principle between income and expenses.

The Company recognizes Accrued expenses based on the estimate dossier and the completed work volume.
Owners’ equity
Capital is recorded according to the actual amounts invested by sharcholders.

Capital surplus are recorded in accordance with the difference between the issuance price and face value
upon the PO, additional issue, or the difference between the re-issuance price and carrying value of
treasury shares and the equity component of convertible bonds upon maturity date. Expenses directly
related to the additional issue of shares and the re-issuance of treasury shares are recorded as a decrease
in share premiums.

Profit after corporate income tax is distributed to shareholders after setting up funds in accordance with
the Company's Charter as well as the provisions of law and approved by the General Meeting of
Shareholders.

Dividends payable to Shareholders are recognized as liabilities in the Company's interim separate
balance sheet after the Board of Directors announces the dividend distribution .

Revenue and other income

Revenue from the sale of goods shall be recognized when it satisfies all the five (5) conditions below:

(a) The Company has transferred to the buyer the significant risks and reward of ownership of the goods;

(b) The Company retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the goods sold;

(c) The amount of revenue can be measured reliably;
(d) Itisprobable that the economic benefits associated with the transaction will flow to the Company; and;
(e) Costs related to transactions can be determined.

Revenue from interest income, dividends and profits received and other incomnte

The revenue is recognized when the Company can obtain economic benefits from the above activities
and when it is reliably measured.
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SADICO CAN THO JOINT STOCK COMPANY - Form No. B (0%a - DN

366E Cach Mang Thang Tam Street,

Issued under Circular No. 200/2014/TT-BTC

Binh Thuy Ward, Can Tho City Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)
For the period ended 30 June 2025

4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Revenue deductions
Revenue deductions includes:

Sales allowances: Is deduction for customers who purchase defect products, low-quality and
deteriorated goods or goods with incorrect specification as stated in economic contracts; excluding
sales discounts for customers presented in VAT or sales invoices.

If incurred before issuance of interim separate financial statements: The revenue will be reduced in the
financial statements of the reporting period.

Cost of goods sold

The cost of goods sold or products, including the cost of goods and products sold during the period, is
recognized in accordance with the revenue of the period

Financial expenses

Financial expenses reflect expenses incurred during the period, which primarily include provisions for
losses on financial investments.

Current corporate income tax expense

Corporate income tax expenses (or corporate income tax income): is total current income tax expenses
in determining profit or loss of a year.

Current income tax expenses: are corporate income tax payable calculated on taxable profit during the
period and current corporate income tax rate. Current income tax is calculated on taxable income and
applicable tax rate during the tax year. Difference between taxable income and accounting profit is
from adjustment of differences between accounting profit and taxable income in accordance with
current tax policies

The Company has an obligation to pay corporate income tax at the rate of 20% on taxable profits.

The determination of the Company's income tax is based on current tax regulations. However, these
regulations change from time to time and the final determination of corporate income tax depends on
the examination results of the competent tax authorities.

Related parties

A party is considered a related party of the Company in case that party is able to control the Company
or to cause material effects on the financial decisions as well as the operations of the Company. A
party is also considered a related party of the Company in case that party is under the same control or
is subject to the same material effects. :

When considering the relationship of related parties, the nature of relationship is focused more than its
legal form.

Segment reporting

A business segment is a distinguishable component of the Company that is engaged in manufacturing
or providing products or related services (by business segment) or in providing products or services
within a particular economic environment (geographical area) which is subject to risks and returns that
are different from those of other segments. The Board of Management confirms that the Company
operates in business segments such as the construction of civil engineering works, production of
packaging and other activities within a single geographical segment — Vietnam. Therefore, the
Company does not present segment reporting by business segment or geographical segment in
accordance with Vietnam Accounting Standard No. 28 - Segment Reporting.
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SADICO CAN THO JOINT STOCK COMPANY
366E Cach Mang Thang Tam Street,
Binh Thuy Ward, Can Tho City

Form No. B 09a - DN

Issued under Circular No. 200/2014/TT-BTC
Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)

For the period ended 30 June 2025

5. SUPPLEMENTARY INFORMATION TO ITEMS DISCLOSED IN THE INTERIM

SEPARATE BALANCE SHEET
5.1 Cash and cash equivalents
30 June 2025 01 January 2025
VND VND
Bank deposits (on demand) 2,433,679,820 2,258,246,987
Total 2,433,679,820 2,258,246,987
5.2 Financial investments
a. Investments held to maturity
As at 30 June 2025 (VND) As at 01 January 2025 (VND)
Original cost Book value  Original cost Book value
Term deposits (i) 31,000,000,000 31,000,000,000  31,000,000,000  31,000,000,000
Total 31,000,000,000  31,000,000,000 31,000,000,000  31,000,000,000

(i) Term deposit of less than 12 months at the Joint Stock Commercial Bank with an interest rate ranging from
4.1% to 4.7% per annum. Of which, a deposit amounting to VND 30,000,000,000 has been pledged as
collateral for loans at the Vietnam Joint Stock Commercial Bank for Investment and Development - Can Tho

Branch.
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SADICO CAN THO JOINT STOCK COMPANY
366E Cach Mang Thang Tam Street,

Form No. B 09a - DN
Issued under Circular No. 200/2014/TT-BTC

Binh Thuy Ward, Can Tho City

Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)

For the period ended 30 June 2025

5.3 Short-term receivables from customers

30 June 2025 01 January 2025
VND VND
Tay Do Cement JSC 25,521,891,048 17,438,716,800
Cong Thanh Cement JSC 6,900,000,000 7,900,000,000
Thang Long Cement JSC 2,480,485,680 4,960,875,360
C.P. Packaging Industry Co., Ltd. (Vietnam) 5,181,328,188 6,605,148,988
Saigon Investment, Manufacturing and Impdrt—Export JSC 4,573,135,900 10,823,952,370
Tan Duc Industrial Corporation 4,499,999,920 4,499,999,920
Phan Thanh Co., Ltd. 176,000,000 176,000,000
Others 13,980,176,080 15,715,423,504
"Total 63,313,016,816 68,120,116,942
In which
Receivables from related parties 25,521,891,048 17,438,716,800

(Details in Note 7.2)

All trade receivable balance from customers, with a carrying amount of VND 63,313,016,816 as at 30 June
2025 (as at 01 January 2025: VND 68,120,116,942), have been pledged as collateral for bank borrowings

(refer to Note 5.16).

5.4  Short-term repayments to suppliers

30 June 2025 01 January 2025

VND VND

Chemical Trading Co., Ltd. 675,675,000 30,374,750
Windmoller and Holscher Machinery K.S. 1,390,533,472 20,331,920
Others 1,168,114,812 885,975,037
Total 3,234,323,284 936,681,707
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SADICO CAN THO JOINT STOCK COMPANY Form No. B (092 - DN
366E Cach Mang Thang Tam Street, Issued under Circular No. 200/2014/TT-BTC

Binh Thuy Ward, Can Tho City Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)
For the period ended 30 June 2025

5.10 Intangible fixed assets

Unit: VND

Computer softwares Total
HISTORICAL COST
As at 01 January 2025 99,856,000 99,856,000
As at 30 June 2025 99,856,000 99,856,000
ACCUMULATED AMORTIZATION
As at 01 January 2025 99,856,000 99,856,000
As at 30 June 2025 ' 99,856,000 ' 99,856,000
NET BOOK VALUE )
As at 01 January 2025 - -
As at 30 June 2025 A - -

Historical cost of intangible fixed assets which were fully amortized but still in use as at 30 June 2025 was
VND 99,856,000 (as at 01 January 2025: VND 99,856,000).

5.11 Construction in progress

30 June 2025 01 January 2025
VND VND
Construction of raw material warehouse, production
Workshop No. 3, and access road 1,175,994,626 204,493,918
Total 1,173,994,626 204,493,918
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SADICO CAN THO JOINT STOCK COMPANY
366E Cach Mang Thang Tam Street,
Binh Thuy Ward, Can Tho City

Form No. B 09a - DN
Issued under Circular No. 200/2014/TT-BTC

Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)

For the period ended 30 June 2025

5.14  Short-term accrued expenses

Interest expense
Others

Total

5.15 Other short-term payables

Trade Union fees

Social insurance
Dividend, profit payables
Others

Total

25

30 June 2025 01 January 2025
VND VND
52,575,471 72,237,873
484,087,742 951,300,426
536,663,219 1,023,538,299
30 June 2025 01 January 2025
VND VND
70,367,800 163,821,900
385,207,250 -
16,751,000 16,751,000
96,950,915 143,653,045
569,276,965 324,225,945
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SADICO CAN THO JOINT STOCK COMPANY Form No. B 09a - DN
366E Cach Mang Thang Tam Street, Issued under Circular No. 200/2014/TT-BTC
Binh Thuy Ward, Can Tho City Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
For the period ended 30 June 2025

5.16 Borrowings (Continued)

@) Short-term borrowings from Vietnam Joint Stock Commercial Bank for Industry and Trade -
Can Tho Branch '

Credit Agreement: Credit - limit loan agreement No. 15/2024/HDCVHM/NHCT820-CTY CP
SADICO CAN THO, signed on 07 February 2024, with a total credit limit of
VND 60,000,000,000.

Purpose of the borrowing: ~ Supplement working capital for packaging production and business activities.

Borrowing term: As specified in each promissory note, but not exceeding 5 months.

Interesi rate: As specified in each specific promissory note.

Collateral: Primarily secured by the Company’s receivables, inventories formed from loan

proceeds, and machinery and equipment.

Principal balance as at VND 29,11 1,680,436
30 June 2025:

(i1) Short-term borrowings from Vietnam Joint Stock Commercial Bank for Investment and
Development - Can Tho Branch

Credit Agreement: Credit limit agreement No. 001/2025/13791013/HDTD, signed on 14 February_
2025, with a total credit limit of VND 40,000,000,000. N

Purpose of the borrowing: ~ Supplement working capital, provide guarantees, and issue letters of credit
(L/C).

Borrowing term: From the contract signing date until 31 January 2026.

Interest rate: As specified in each individual credit agreement, guarantee issuance ag’eelnellt,x@

and issued letter of credit (L/C).

Collateral: Primarily secured by the Company’s term deposits, receivables, inventories, and
machinery and equipment.

Principal balance as at VND 14,623,208,154.
30 June 2025:

(iii) Overdraft facility from Vietnam Joint Stock Commercial Bank for Investment and
Development - Can Tho Branch

Credit Agreement: Overdraft facility agreement No. 001/2024/13791013/HDTD, signed on 21
: October 2024, with a total overdraft limit of VND 30,000,000,000.

Purpose of the borrowing:  To temporarily supplement short-term capital deficiencies in production and
business activities.

Borrowing term: From the contract signing date until 21 October 2025 (inclusive).

Interest rate: 4.6% per annum (applicable until 21 November 2025), and thereafter subject to
monthly adjustment in accordance with the Bank’s notification.

Collateral: Primarily secured by the Company’s term deposits, receivables, inventories, and
machinery and equipment.

Principal balance as at VND 29,928,236,709.
30 June 2025:
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SADICO CAN THO JOINT STOCK COMPANY
366E Cach Mang Thang Tam Street, Issued under Circular No. 200/2014/TT-BTC
Binh Thuy Ward, Can Tho City Dated 22 December 2014 by The Ministry of Finance

Form No. B 09a - DN

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)
For the period ended 30 June 2025

517 Owners’ equity (Continued)

b. Details of owners’ equity
As at 30 June 2025 As at 01 January 2025

Shares value at .Shares value at
Shareholder Name Rate Shares par value (VND) Rate Shares par value (VND)
Ms. Pham Thi Thuy 22.70% 2,301,692 23,016,920,000 22.70% 2,301,692 23,016,920,000
Ms. Pham Thi Theu 22.26% 2,257,000 22,570,000,000 22.26% 2,257,000 22,570,000,000
Mr. Bui Van Tung 19.31% 1,957,879 19,578,790,000 19.31% 1,957,879 19,578,790,000
Ms. Truong Thi Phuong Thuy 14.74% 1,495,044 14,950,440,000  14.74% 1,495,044 14,950,440,000
Mr. Mai Cong Toan 9.39% 952,100 9,521,000,006  9.39% 952,100 9,521,000,000
Others 11.60% 1,176,282 11,762,820,000 11.60% 1,176,282 11,762,820,000
Total 100% 10,139,997  101,399,970,000 100% 10,139,997  101,399,970,000
c. Capital transactions with shareholders

Opening balance
Increased during the period
Decreased during the period
Closing balance

d. Shares

Quantity of registered shares

Quantity of issued shares

Common shares

Outstanding shares

Common shares

Par value of outstanding shares (VND/ share)

e. The Company’s funds

Development and investment fund

Total

For the period For the period
ended ended

30 June 2025 30 June 2024
VND VND
101,399,970,000 101,399,970,000
101,399,970,000 101,399,970,000
30 June 2025 01 January 2025
Shares Shares
10,139,997 10,139,997
10,139,997 10,139,997
10,139,997 10,139,997
10,139,997 10,139,997
10,139,997 10,139,997
10,000 10,000

30 June 2025 01 January 2025
VND VND
36,088,794,660 36,024,541,974
36,088,794,660 36,024,541,974
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SADICO CAN THO JOINT STOCK COMPANY
366E Cach Mang Thang Tam Street,
Binh Thuy Ward, Can Tho City

Form No. B 09a - DN
Issued under Circular No. 200/2014/TT-BTC
Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)

For the period ended 30 June 2025

518 Interim Off-Balance Sheet Items

Foreign currencies

30 June 2025 01 January 2025
US Dollars (USD) 229.89 229.89
VND 5,921,966 5,332,298
Bad debts written off
30 June 2025 01 January 2025
VND VND
Tran Qua1‘1g Thai Manufacturing, Trading, Import-Export 80,640,710 180,640,710
Co., Ltd (i)
Others (ii) 840,899,991 840,899,991
Total 921,540,701 921,540,701

(i) Reason for debt write-off: The debtor no longer operates at the registered address and cannot be contacted.

(ii) Reason for debt write-off: Irrecoverable.

6. ADDITIONAL INFORMATION ON THE TEMS OF THE INTERIM SEPARATE INCOME

STATEMENT

6.1 Revenues from sales and services rendered

For the period For the period

ended ended

30 June 2025 30 June 2024

VND VYND

Revenue from sales of goods 255,000,000 774,400,000

Revenue from sales of finished goods 98,539,380,191

85,131,908,454

Others 114,545,454 203,901,261

Total 98,908,925,645 86,110,209,715
6.2 Revenue deductions

For the periodv For the period

ended ended

30 June 2025 30 June 2024

VND VND

Sales discounts 4,350,000 3,978,000

Total 4,350,000 3,978,000
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SADICO CAN THO JOINT STOCK COMPANY

366E Cach Mang Thang Tam Street,
Binh Thuy Ward, Can Tho City

Form No. B 09a - DN
Issued under Circular No. 200/2014/TT-BTC

Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)

For the period ended 30 June 2025

6.3 Net revenues from sales and services rendered

Revenue from sales of goods
Revenue from sales of finished goods
Others

Total

Revenues from related parties
(Details in Note 7.2)

6.4 Costs of goods sold

Cost of goods
Cost of finished goods
Others

Total

Cost of goods sold from related parties
(Details in Note 7.2)

6.5 Financial income

Interest income from deposits
Dividends received
Others

Total

6.6 Financial expenses

Interests expenses
Total

31

For the period For the period
ended ended
30 June 2025 30 June 2024
VND VND
255,000,000 774,400,000
98,535,030,191 85,127,930,454
114,545,454 203,901,261
98,904,575,645 86,106,231,715
22,663,184,600 13,353,998,000
For the period For the period
ended ended
30 June 2025 30 June 2024
VND VND
251,500,000 768,350,000
90,383,569,968 77,003,427,359
18,025,010 5,425,003
90,653,094,978 77,777,202,362
655,435,184 427,912,037
For the period For the period
ended ended
30 June 2025 30 June 2024
VND VND
684,490,091 972,560,173
2,299,884,800 6,275,927,000
589,668 -
2,984,964,559 7,248,487,173
For the period For the period
ended ended
30 June 2025 30 June 2024
VND VND
1,684,208,681 2,719,630,179
1,684,208,681 2,719,630,179
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SADICO CAN THO JOINT STOCK COMPANY

366E Cach Mang Thang Tam Street,
Binh Thuy Ward, Can Tho City

Form No. B 09a - DN

Issued under Circular No. 200/2014/TT-BTC
Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)

For the period ended 30 June 2025

6.7 Selling and General administrative expenses

Selling expenses

Outsourcing expenses

Costs of materials, package

Other cash expense

General and administrative expenses
Employee expenses

Materials expenses

Office supplies expenses

Amortization and Depreciation expenses
Charges and fee

Outsourcing expenses

Other cash expense

Total

6.8 Other profits

Other income

Disposals of fixed assets

Revenue from contract violation penalties
Total

Other expenses

Others

Total
Other profit

6.9 Production and business expenses by factors

Raw material expenses

Employee expenses

Amortization and Depreciation expenses
Outsourcing expenses

Other cash expenses

Total

For the period For the period
ended ended
30 June 2025 30 June 2024
VND VND
1,342,728,145 1,482,233,592
1,334,597,451 1,327,349,421
- 15,959,327
8,130,694 138,924,844
7,691,700,776 7,965,007,800
4,982,851,981 5,256,605,668
- 26,427,360
31,334,188 -
329,495,800 488,908,950
207,217,985 525,059,613
647,814,314 734,049,840
1,492,986,508 933,956,369
19,034,428,921 9,447,241,392
For the period For the period
ended ended
30 June 2025 30 June 202
VND VND\ *
. 86,363,63 J\e“
- 86,363,636
- 104,143,353
- 104,143,353
- (17,779,717)
For the period For the period
ended ended
30 June 2025 30 June 2024
VND VND
70,755,511,221 67,166,797,087
17,837,455,280 17,937,507,918
5,971,878,070 5,207,610,233
10,140,089,412 9,872,780,987
1,602,330,281 1,292,995,914
106,307,264,264 101,477,692,139
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SADICO CAN THO JOINT STOCK COMPANY Form No. B (9a - DN
366E Cach Mang Thang Tam Street, Issued under Circular No. 200/2014/TT-BTC

Binh Thuy Ward, Can Tho City Dated 22 December 2014 by The Ministry of Finance
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)

For the period ended 30 June 2025

6.10 Current corporate income tax expense

For the period For the period

ended ended

30 June 2025 30 June 2024

VND VND

Net profit before tax 517,807,624 3,392,865,238
Increase adjustment: - -
Decrease adjustment: 2,299,884,800 6,275,927,000
Dividends 2,299,884,800 6,275,927,000
Assessable income (1,782,077,176) (2,883,061,762)
Tax loss carried forward - -
Taxable income (1,782,077,176) (2,883,061,762)
Corporate income tax rate 20% 20%

Current corporate income tax expense -

7. OTHER INFORMATION
7.1 Commitments

Operating lease commitments

The minimum future lease payments under non-cancellable operating leases are classified by maturity
as follows:

30 June 2025 01 January 2025

VND VND

Under 1 year 1,020,689,913 1,020,689,822
From 1 year to 5 years 130,088,023 647,819,020
Total 1,150,777,936 1,668,508,842

The above-mentioned operating lease payments include the following components:

- 19,700 square meters of land at Plot No. 06, Map Sheet No. 37, Binh Thuy Ward, Can Tho City, with an
annual land rental rate of VND 579,590,323 per annum. Land lease contract No. 32/HDTD-2020 dated 03
September 2020, with a lease term of 18 years, effective from 31 July 2008 to 31 July 2026.

- 1,222.8 square meters of land at Plot No. 97, Map Sheet No. 50, Binh Thuy Ward, Can Tho City, with an
annual land rental rate of VND 133,031,808 per annum. Land lease contract No. 32/HDTD-2020 dated 03
September 2020, with a lease term of 18 years, effective from 31 July 2008 to 31 July 2026.

- 2,948.2 square meters of land at Plot Nos. 19 and 51, Map Sheets Nos. 36 and 37, Binh Thuy Ward, Can
Tho City, with an annual land rental rate of VND 106,977,024 per annum. Land lease contract No. 33/HDTD-
2020 dated 03 September 2020, with a lease term of 25 years, effective from 26 November 2001 to 26
November 2026.

- 7,752.1 square meters of land at Plot No. 17, Map Sheet No. 37, Binh Thuy Ward, Can Tho City, with an
annual land rental rate of VND 201,090,758 per annum. Land lease contract No. 34/HDTD-2020 dated 03
September 2020, with a lease term of 25 years, effective from 16 August 2001 to 16 August 2026.
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SADICO CAN THO JOINT STOCK COMPANY Form No. B 09a - DN
366E Cach Mang Thang Tam Street, Issued under Circular No. 200/2014/TT-BTC
Binh Thuy Ward, Can Tho City Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)
For the period ended 30 June 2025

7.2 Information of related parties

Related parties Relations

Tay Do Cement JSC Subsidiary

Tay Do Cement Media JSC _ Have same Chairman
Tay Do Cement Transport JSC Have same Chairman
Tay Do Concrete JSC Have same Chairman

Members of the Board of Directors, Supervisors and Managerment, other  Significant influence
managers and their inmediate family members
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SADICO CAN THO JOINT STOCK COMPANY Form No. B 09a - DN
366E Cach Mang Thang Tam Street, Issued under Circular No. 200/2014/TT-BTC
Binh Thuy Ward, Can Tho City Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
For the period ended 30 June 2025

7.3 Comparative figures

Comparative figures on the interim separate balance sheet and related notes are taken from the financial
statements for the year ended 31 December 2024 which have been audited by Branch of A&C Auditing and
Consulting Company Limited in Can Tho.

Comparative figures in the interim separate income statement, interim separate cash flows statement and
related notes are taken from the interim financial statements for the period ended 30 June 2024 which have
been reviewed by Branch of A&C Auditing and Consulting Company Limited in Can Tho.

Can Tho City, 28 August 2025

Preparer Accountant-in-charge

P /

Vu Thi Nga ' Vu Thi Nga
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