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VIETNAM MARITIME CORPORATION - JOINT STOCK COMEPANY
No. 1 Dao Duy Anh Street, Kim Lien Ward, Hanoi, Vietnam

STATEMENT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of Vietnam Maritime Corporation — Joint Stock Compariy (hereinafter
referred to as “the Corporation™) presents this report together with the mterim separate financial
statements of the Corporation for the period from 01 January 2025 to 30 June 2025,

BOARD OF MANAGEMENT AND BOARD OF GENERAL DIRECTORS

Members of the Board of Management and the Board of General Directors of the Corporation who
held office during the period from 01 January 2025 to 30 June 2025, and up to the date of this report
are as follows:

Board of Management

Mr. Nguyen Canh Tinh Chairman Appointed on 09 July 2025
Mr. Le Anh Son Chairman Resigned on 09 July 2025
Mr. Do Tien Duc Member

Mr. Mguyen Dinh Chung Member

Mr. Do Hung Duong Member

Board of General Directors

Mr. Le Anh Son General Director Appointed on 09 July 2025
Mr, Nguyen Canh Tinh General Director Resigned on 09 July 2025
Mr. Pham Anh Tuan Deputy General Director

Mr. Le Quang Trung Deputy General Director

Mr. Nguyen Mgoc Anh Deputy General Director

Legal representative

From 01 January 2025 to 09 July 2025, the Corporation had one legal representative, Mr. Nguyen
Canh Tinh — General Director. From 10 July 2025, the Corporation has two legal representatives: Mr,
Nguyen Canh Tinh— Chairman of the Board of Management, and Mr. Le Anh Son — General Director.

Board of Supervisors

Mr Luong Dinh Minh Chief Supervisor
Ms. Phan Thi Mhi Ha Member

Mr. Pham Cao Nhuoe Member

Chief Accountant
Mr, Le Duy Duong Head of Finance and Accounting Department
AUDITORS

The auditors of UHY Auditing and Consulting Company Limited have reviewed the interim separate
financial statements of the Corporation for the period 01 January 2025 to 30 June 2023.

EVENTS AFTER THE BALANCE SHEET DATE

The Board of General Directars of the Corporation affirms that there have been no subsequent events
after the end of the financial year that have 2 material impact requiring adjustment or disclosure in the
accompanying financial statements.
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VIETNAM MARITIME CORPORATION - JOINT STOCK COMPANY
Mo, 1 Dap Duy Anh Sireet, Kim Lien Ward, Hanoi, Vietnam

STATEMENT OF THE BOARD OF GENERAL DIRECTORS (CONT'D)
BOARD OF GENERAL DIRECTORS® RESPONSIBILITY

The Board of General Direciors of the Corporation is responsible for preparing the interim separate
financial statements, which give a true and fair view of the Corporation’s financial position as at 30
June 2025, as well as its results of eperation and its cash flows for the period from 01 January 2025
to 30 June 2025, In preparing thesc interim separate financial statements, the Board of General
Directors is required to

¢ Design and implement an effective system of internal control to ensure preparation and fair
presentation of the financial statements and to mitigate the risks of material misstatement due to
fraud or error;

« Comply with Victnamese Accounting Standards, Vietnamese Corporate Accounting System and
the relevant legal regulations on the preparation and presentation of the interim separate financial
siatements;

Select suitable accounting pelicies and then apply them consistently;

» Make judgments and estimates that are reasonable and prudent; _

e State whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the interim separate financial statement;

= Prepare the interim sepurate financial statements on a going concern basis unless it is inappropriate
to presume that the Corporation will continue its business,

The Board of General Dircctors is responsible for ensuring that proper accounting records are kept,
which disclose, with reasonable accuracy at any time, the financial position of the Corporation and
for ensuring that the interim separate financial statemeats comply with Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System and relevant legal regulations on the
preparation and presentation of the interim separate fnancial statements. It is also responsible for
safeguarding the assets of the Corporation and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

The Board of General Directors confirms that the Corporation has complied with the above
requirements in preparing the interim separate financial statements.

APPROVING INTERIM SEFARATE FINANCIAL STATEMENTS

The Board of General Directors approved the attached interim separate financial statements. The
interim scparate financial statements give a true and fair view, in all material respects, of the financial
position of the Corporation as at 30 June 2025 and of its results of operations and its cash flows for
the period from 01 January 2025 to 30 June 2025, in accordance with Vietnamese Accounting
Standards, Viemamese Corporate Accounting System and relevant legal regulations en the
preparation and presentation of the interim separate financial statements.

OTHER COMMITMENTS

The Board of General Directors commits that the Corporation has fully camplied with iis regulatory
disclosure obligations under Circular No. 96/2020/TT-BTC dated 16 November 2020 of the Ministry
of Finance on information disclosure in the securities market; Decree No. 155/2020/ND-CP dated 31
December 2020 of Government and Circular No. 1 162020/ TT-BTC dated 31 December 2020 of the
Miinistry of Finance providing guidelines on corporate govemance applied to public companics.
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REFPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION
Of the inferim separate financial statements of Fiemam Moritime Corporation — Joint Stock Company
For the period from 01 Jamuary 2025 to 30 June 2025

Tao: Shareholders, Board of General Directors and Board of General Directors
of ¥Vietnam Maritime Corporation — Joint Stock Company

We have reviewed the accompanying interim separate financial statements of Vietnam Maritime
Corporation — Joint Stock Company (hereinafter referred to as “the Corporation™) which were
prepared on 28 August 2025 as sef out on page (6 to 50, comprising the interim separate halance sheet
as at 30 June 2025, the interim separate income statement and the separate cash flow statement for the
pericd from 01 January 2025 to 30 June 2025, and the Notes to the interim scparate financial
stalements,

The Board of General Directors® responsibility

The Board of General Directors of the Corporation is responsible for the preparstion and fair
presentation of the interim separate financial statements in accordance with Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System and the relevant legal regulations on the
preparation and presentation of the separate financial statements and for such internal control as the
Board of General Directors determines necessary to enable the preparation and presentation of the
interim separate financial statements that are free from material misstatements, whether due to fraund
Or EITor.

The Auditors’ responsibility

Our responsibility is to express an opinion on these interim separate financial statements based on our
review, We conducted our review in accordance with the Vietnamese Standards of service contract
No. 2410 - Review of interim financial information performed by the independent auditor of the entity.

A review of financial statements conzists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical procedures and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Vietnamese Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of
ﬂllsilg;ni.ﬁ-ml matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Apditor's conclusion

Base on our review, nothing has come to our attention that causes us to believe that the sccompanying
mnteritn separate financial statements do not give a true and fair view, in all material respects, the
financial position of the Corporation as at 30 June 2025 as well as the resulis of operations and cash
flows of the Corporation for the period from 01 January 2025 to 30 June 2025, in accordance with
Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and the relevant
regulations on the preparation and presentation of interim separate financial statements.

Auwditing | Aceounting | Tax | Consulting | Traning | Valuation
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REFORT ON REVIEW OF INTERIM FINANCIAL INFORMATION (CONT'D)
Emphasis of matter
We note the following contents of the interim separate financial statements:

- At Note 12: The Corporation is monitoring the investment in Quy Nhon Part Joint Stock Company
at the item "Investment in subsidiaries”™ (Code 251) of the separate balance sheet with a value of VND
415.46 billion. This is the value that the Corporation has transferred to Hop Thanh Investment and
Mineral Joint Stock Company (Hop Thanh Company) in accordance with the provisions of the share
ownership transfer contract. As at 30 December 2025, the parties are still in the process of discussing
and considering the value of legitimate interests of Hop Thanh Company in the perind of investment
in Quy Nhon Port Joint Stock Company.

- At Note 36.3: According to the provisions of Decree 126/2017/ND-CP dated 16 November 2017 of
the Government on conversion state-owned enterprises and single-member limited liability companies
with 100% of charter capital invested by state-owned enterprises into joint siock companics, at the
time of official conversion into a joint stock company, the corporation must finalize taxes and other
payables 1o the State budget with the tax authority and request the cwner's representative agency to
approve the value of the State capital at the time of official transformation into a joint-stock company,
finalize the proceeds from equitization, pay allowances for redundant employees and equitization
costs. The corporation has completed the finalization of taxes and other payables to the State budget.
For the remaining contents, the Corporation has completed the dossier and is submitting it to the
competent authorities for approval, so the figures in the attached inferim separate financial statements
may change after being approved by the competent authorities.

Deputy General Director

Auditor's Practicing Certificate

Mo, 3660-2021-112-1

For and on behalf of

UHY AUDITING AND CONSULTING COMPANY LIMITED
Hanoi, 29 August 2023
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Form MNo. B 01a - DY
For period from 01/01/2025

VIETNAM MARITIME CORPORATION -
JOINT STOCK COMPANY

No, 1 Deo Duy Anh Street, Kim Lien Ward, Hanoi, Vietnam to 3062025
INTERIM SEPARATE BALANCE SHEET
As at 30 June 2025
ASSETS Code Nofe 30062025 () FL1N e e
VND VND
CURRENT ASSETS 100 3,120.016,521,988  2,222,671,378,674
Cazh and cash equivalents 1 4 547.319,374,996 322.930,807,932
Cash 111 305,439,374 596 272428807932
Cash equivalents 112 241,880,000,000 50,502,000,000
Short-lerm invesiments 120 12 1,573,500,000,000 1,324,907,174,250
Held-tp=-mamrity investmenls 123 1,573, 800,000,000 1,324,907,174,250
Cuarrent accounts receivable 130 752,884,066,100 365,711,524,538
Short-term trade receivables 131 5 427 441,899,006 222.971,807,428
Short-ferm advances to suppliers 132 6 86,055,357,053 73,091,281,040
Short-lerm loan receivables 135 7 16,500,000,000 13,216,000,000
Orther short-term receivables 136 b 509.941,052,533 339,784,197 850
Provizsion for doubtful short-term receivables 137 9 (284,332,809.441) (284,780,328,722)
Shortage of assets waiting for resolution 139 10 1,428,566,949 1,428,566,949
Inventories 140 1 133,875,101,972 137,400,989,697
Inventories 141 338,104,692,7T2 341,720,580,497
Provision for devaluation of inventories 149 (204,319,.590,800) (204,319,590,80:0)
Oither current asseis 150 122,037,978,920 71,720,882,257
Short-term prepaid expenses 151 18 §7,821,856,331 5,876,143 841
Value-added tax deductible 152 52,675,601.972 57,756,202 081
Taxes and other receivables from State 153 19 11,5404 30,617 8,088 446,335
Budget
NON-CURRENT ASSETS 200 11,932,187,674,784 12,190,243 448,543
Long-term receivables 210 532,429,139,370 531,071,124,866
Long-term loan reveivable 215 7 375,612,215,283 471,101,268,994
Oither long-term receivables s 3 156,806,924,087 59,062,855,872
Fixed assets 220 451,519,504,393 741,566,363, 684
Tangible fixed assels 221 13 433,252,597 483 732,970,430, 801
= Cost 222 4,956, 505,066,961 504 34] 461,328
- Accumulated deprectation 223 (4,523,252, 469.478)  (5,208,371,030,527)
Intangible fixed assets 227 14 18,266, 906,910 8,595,932 BR3
= Ot 228 40055, 326 318 28 181,758,628
- Accumlated amortization 229 (21,784,410 4]8) (10 585 825 T45)
Investment properties 230 15 187,611,756,874 202,548,041,956
- Cost 231 443,576,848,623 443,576,848,623
- Accumulated depreciation 232 (255,965,091,745)  (241,028,806,667)
Long-term asset in progress 240 39 314,435,636 21,225570,819
Construction in progress 242 17 39,314,435,636 71,225,570.819
Long-term investments 250 12 10,685,291,516,814  10,671,792,508,773
Investment in subsidiaries 251 10,511,430.628,364  10,511,439,628,364
Investments in associates, jointly controlled 252 4016,500,361,788 403,834,081,788
entities
Investments 1n ather entities 153 17, 179,300,748 17,079,300, 748
Provision for long-term investments 254 (249 827,774,086} (Z260,660,502,127)
Other long-term assets 260 36,021,321,697 22,039,838, 445
Laong-term prepaid expenses 261 16 36,021,321,697 22,039,838,445
TOTAL ASSETS 270 15,062,104,196,772 _ 14,412,914,827,217

The accompanying noted are an integral part of these financial stalemenis




VIETNAM MARITIME CORPORATION —
JOINT STOCK COMPANY

Form No. B la- DN
For period from 0L01/2025

No. | Dao Dy Anh Street, Kim Lien Ward, Hanoi, Vietnam to 02025
INTERIM SEPARATE BALANCE SHEET (CONT'D)
As a1 30 June 20235
RESOURCES Code MNote 30062025 01/1/2025
YD YD
LIABILITIES a0 1, 373,911,106,932 1.001,422,551,457
Current liabilities 310 1,186,935,575 157 §32,935,1582,928
Shart-term trade payables 311 1B 179,571, 491,565 T7.414.834 913
Short-term advances from customres 312 20 18,868,053,118 22, 164,650,361
Tax and other payables to the State budget 33 19 1,068,330,81% 022,042 745
Payables to employess 314 40,318,960,815 79,638,465,162
Shost-term accrued expenses 31s 21 161,376,680,672 5,845 237358
Short-tesm uneamed revenue 318 143,317,291,200 3,236,056 371
Orther short-term payables 3y 2 629,380,647,620 620,649,301 249
Bonus and welfare fund 322 13,034,119,448 21,063,594,769
Non-current liabilities EE ) 186,975,531,675 178,487,368,529
Otther longsterm liabilities 337 2 56, 790,531,675 52,009.918,529
Long-term loans and finance |ease 338 23 150,185,000,000 126,477 450,000
obligations
OWNER'S EQUITY 400 13,688,193,089,840  13,401,492,275,760
Capital 410 24 13,688,193.089,840  13,401,492.275,760
Share capital 411 12,005,880,000,000  12,005,880,000,000
- Shares with voting rights {1]a 42, 0035, 880, (N0, (G 12,005, 880, 000, 000
Investrment & development funds 418 42 075,293 582 42075293 582
Retained earnings 421 1.640,237 796,238 1,353,536 082,178
- Undistributed earnings accumilated till - 421a 1,353, 536,982,178 -
the end of the previous year
- Undistribuled earnings for the current 421h 286, 700,.8]4,080 1,353,536,982,178
period
TOTAL LIABILITIES AND 440 15,062,104,196,772  14,412,914,827.217
OWNERS® EQUITY
Hanol, 29 August 2025
Preparer Head of Finance and General Director
Accounting Department f"&rﬁ':_L'i:r:Em
T e
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Nguyen Thi Dung
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The accomparnying noted are an integral part of these financial statemerts
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YVIETNAM MARITIME CORPORATION —

Form No. B e - NN

JOINT STOCK COMPANY For period from 01/01/2025
No. 1 Dao Duy Anh Street, Kim Lien Ward, Hanoi, Vietnam to 30062025
INTERIM SEPARATE INCOME STATEMENT
For the period from 01 Jamuary 2025 te 30 June 2025
Items Code Note From 0L/01/2025 From 010072024
to 30/06/2025 to MWD6/2024
VD YD
Revenue from sales of goods and o1 26 1,994,652,246,298 T06,788,418.274
rendering of services
Deductions o2 a -
Net revenne from sales of goods and 10 1,994,652,246,298 706,788,418,274
rendering of servies
Cost of goods sold 11 27 2,030,063,677,330 572007 254,630
Gross revenue from sales of goods and 20 (35,411,431,03T) 133,791,163,644
-rendering of servies
Financial income 21 28 223,590,867,303 418902282 818
Financial expense 2 25 5,.773,626,180 54 566 868, 544
Trowhich: Interest expense 23 6,643,478 509 11500858223
Selling expense 25 30 (578,202,084 5,795,905,566
General and administrative expense 26 31 1 17,534,017,051 86,504,166,367
Dperating profit 30 58,293 590,947 405,936,5058,985
Orther income 3 32 238,210,872,508 387.215,617,008
{rther cxpense 32 33 0 R03,649,375 5,457 380,023
(rther profit 40 I18,407.213,133 381,758,237,075
Acconnting profit before tax 50 286, 700,814,080 T87,694,743,060
Current corporate income fax expense 51 34 - -
Net profit after tax 60 286, 700,814,080 TRT,694,743,060
Hanoi, 29 August 2025
FPreparer Head of Finance and ral Director
Accounting Department =500 =00 I'Jd.sp_?-‘x
.-".|‘.:I|. .-'"
(-3 oG cing i i
/ Ljnwﬁ_/f HANG HAJ
'\-\,_‘-\-\.._ 1' r-H.j b
Nguyen Thi Dung Le Duy Duong

The accompanying noted are an integral part of these financial stalements
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VIETMNAM MARITIME CORPORATION -

JOINT STOCK COMPANY

Form No. B 03a - DN
For pericd from 01012023

Mo, | Dao Duy Anh Street, Kim Lien Ward, Hanod, Vietnam o JODA0ES
INTERIM SEPARATE CASH FLOW STATEMENT
{Applying indirect nrethod)
For the period from 01 Jameary 2023 to 30 June 2025
Ttems Code MNote From 01/01/2025 From 01012024
to 3062025 to 062024
YD YND
Cazh flows from operating activities
Profit before tax om IR, 70,114,080 TRT, 604, 743,060
Adjustment for - =
Depreciation and amortization of fixed assets 02 158,179,618,171 172,994,137,752
{Reversal of provisions) 03 (11,230,247,329) 10,751,454,192
Foreign exchange (gainsplosses anising from 04 (19,323 581.626) (11,617,796,430)
revaluation of monetary accounts denominated
in foreign curnency
{Profits)losses from investing activities 05 {(419,743,490,157) (357,488,389, 797)
Interest expense 06 6643 ATH 599 11,501,850,.223
Operating profit before changes in working a8 1,226,591, 738 613,836,008, 000
capital
Increase or decrease in receivables g (337032062 342) 123,553 878,705
Increase of decrease in inventories 10 3,525 BRT7, 725 6,675 681 637
Increase or decrease in pavebles (excluding i1 358,087 351,838 (223,177,182,058)
interest payable’corporate income tax payable)
Increase or decrease in prepaid expenses 12 (65,927,195,742) (11,147, 255,008)
Interest paid 14 - (46,812,514,027)
Other cash receipts from opersting activities 16 395,00, (0 =
Other cash payments for operating activities 17 (10,424,575,321) ”
Net cash flows from operaiing activities 20 (51,049,002, 104) A62,928, 619,251
Cash Mows from investing activities
Purchase or construction of fixed assets and 21 (30,145,895, 543) {99,137,320,964)
other long-term assets
Procesds from disposal or transfer of fixed 22 196,950,001,473 =
assets and other long-term assets
Loans and purchase of debt instruments from 23 (244, 100,000,000} [398,652,174,250)
other entities
Collections from borrowers and procesds from 24 01,165,762 388 503,358,000,000
sale of debt instruments of other enfities
Equity investments in other entities 25 {2,666,280,000) (10,426,974,000)
Proceeds from sales of investments in other 26 - 29.502,200,000
entities
Interest and dividend received 27 42,338,530 885 194,340,522 001
Net cash flow _from investing activities 30 263,551,219,203 308,984,952, 787
The aecompoamelng noted are an frntegral part of these fnanclal staterrents o
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VIETNAM MARITIME CORPORATION —
JOINT STOCK COMFPANY

Form MNo. B 03a - DN
For period from 010 172025

Mo, 1 Dao Duy Anh Street, Kim Lien Ward, Hanod, Vietmam o 30062025
INTERIM SEPARATE CASH FLOW STATEMENT (CONT'D)
{Applyving indirect method)
Far the period from 01 January 2023 to 30 June 2023
Ttemms Code Note From 01012025 From 01/01/2024
o 306025 to 30062024
VND VND

Cash flows from financing activities

Net cash fTow from financing activities 40

Net eash flows in the period 50
Cash and cash equivalents at the beginning &0 4

of the period
Effect of foreign exchange differences &1

Cash and cash equivalents at the end of ™m 4
period

212,501,317,098  771,913,572,038
322,930,807,932  480,875,972,938

11,887,249,965 19,794,543,721
847319,374,9%  1,272,584,088,697

Hanoi, 29 August 2023

Preparer Head of Finance and Gzeneral Director

Accounting Department

Nguyen Thi Dung Le Duy Duong

;’55_‘ B4555%
""1? x"‘-x"-.
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The accompanying noted are an integral part of these financial stateaments L0



VIETNAM MARITIME CORPORATION — Form No. B 093 - DN
JOINT STOCK COMPANY For period from 01/01/2023

MNo. 1 Dao Duy Anh Street, Kimn Lien Ward, Hanoi, Viemam

to INOE/2025

NOTES TO THE INTERIM SEFARATE FINANCIAL STATEMENTS

{These potes are an infegral pori of and shoeld be reed in confuncilon with the accompanilng franclal sialemenis)

L
1.1

13

1.4

COMPANY OVERVIEW
STRUCTURE OF OWNERSHIF

Vietnam Maritime Corporation - Joint Stock Company was cstablished under Decision No.
250FTTg dated 29 March 1995, issued by the Prime Minister. On 29 September 2006, the
Corporation was converted to operate under a Parent Company - Subsidiary Company model,
in accordance with Decizion No, 216/ 2006/QD-TTg issued by the Prime Minister, At the same
time, the Prime Minister isswed Decision No. 217/2006/0D-TTg on the establishment of
Vietnam Maritime Corporation,

On 235 June 2010, the Prime Minister issued Decision No. 985/QD-TTg approving the
transformation of Vietnam Maritime Corporation into a one-member limited liability
company owned by the State.

As part of the restructuring project of Viemam Maritime Corparation, approved by the Prime
Minister, the Corporation carried out financial seftlement and enterprise valuation for
equitization as of 31 December 2016, On 08 December 2017, the Minister of Transport issued
Decision No. 3402 0D-BGTVT, announcing the enterprise value for the equitization of
Viemam Maritime Corporation — Parent Company. On 20 June 2018, the Prime Minister
issued Decision No, 751/QD-TTg, approving the equitization plan for the Corparation. On 18
June 2020, the State Capital Manzgement Committee at Enterprises issued a Decision Mo,
277/QF-UBQLY, adjusting the charter capital scale and structure based on the resulis of the
initial public offering of Vietnam Maritime Corporation. The Corporation suceessfully held
the first General Meeting of Sharcholders on 13 August 2020 and officially transitioned into
a Joint Stock Company on 18 Angust 2020,

The Corporation operates under the Business Registration Certificate No. 0100104593, first
issued by the Department of Planning and Investment of Hanci City on 07 July 2010. As of
18 August 2020, the Corporation was issued its seventh Business Registration Certificate,
officially transitioning Joint Stock Company with a chatter capital of VND
12,005,880,000,000, and further amended it for the 9th time on 10 July 2023,

The Corporation's headquarters is located &t Ocean Park Building, No. 1 Dao Duy Anh, Kim
Lien Ward, Hanoi City.

PRINCIPAL BUSINESS ACTIVITIES

The Corporation's principal business activities include coastal and ocean freight transport,
inland waterway and road transport, and supporting services related to transportation; seaport

and inland waterway port operation; agency, freight forwarding, logistics, warehousing and
storage services, debt trading, and other related activities.

NORMAL PRODUCTION AND BUSINESS CYCLES
The normal business cycle of the Corporation is within 12 months.

STATEMENT ON THE COMPARABILITY OF INFORMATION THE INTERIM
SEPARATE FINANCIAL STATEMENTS

Comparative figures are figures in the reviewed separate financial statements of the
Corporation for the period from 01 January 2024 to 30 June 2024 and the andited separate
finzncial statements for the vear ended 31 December 2024, which are totally comparahle,
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YVIETNAM MARITIME CORPOBATION - Form No. B 092 - DN
JOINT STOCK COMPANY For period from 01/01/2025
Mo, 1 Dao Duy Anh Street, Kim Lien Ward, Hanei, Vietnam 1o 362025

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONT'D)
fThese notes are an integral part of and should be read in conjunction with the aceompanying financial siafements)

i
1.5

1

22

3.

aa

COMPANY OVERVIEW (CONT'D)
CORPORATION'S STRUCTURE

Information about subsidiaries and affiliates is presented in Notes 12 — Notes to financial
statements.

Subsidiaries not having legal status, dependent accounting include:

Name Address Main business activities

| Hai Phong Branch of Vietnam  Hai Phong City ~ Office leasing services and
Maritime Corporation — JSC space leasing

2 Ho Chi Minh City Branchof  Ho Chi Minh Office leasing services and
Victnam Maritime Corporation  City space leasing
- J&C

3 VIMC Shipping Company Hanoi Ocean freight services

4 VIMC Hai Phong Maritime Hai Phong City  Office leasing services, and
Service Company space leasing, maritime

SETVices

3 VIMC Maritime Manpower Hanoi
Supply Company

& Marine specialized project Hanoi Project management
management board

BASIS FOR PREPARING SEPARATE FINANCIAL STATEMENTS AND FINANCIAL
YEAR

BASIS FOR PREPARATION OF SEFARATE FINANCIAL STATEMENTS

The interim separate financial statements arc presented in Vietnamese Dong (VND), on a
historical cost basis and in accordance with Vietnamese Accounting Standards, Vietnamese
Corporate Accounting System and relevant legal regulations on the preparation and
presentation of the interim separate financial statements.

The Corporation's interim separate financial statements for the period from 01 January 2025
to 30 June 2025 are prepared on the accrual basis (except the information related to cash
flows) and summaried the financial statements of the dependent accounting entities and the
Corporation's Head Office. All transactions and balances between them are climinated upon
preparing the financial statements.

FINANCIAL YEAR

The financial year of the Corporation begins on 01 January and ends on 31 December of the
calendar year, This interim scparate financial statement is prepared for the period from 01
January 2025 to 30 Junc 2023,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICTES

The significant accounting policies adopted by the Corporation in the preparetion of these
separate financial staternents are as follows:

ACCOUNTING ESTIMATES

The preparation of the interim separate financial statements in conformity with Vietnamese
Accounting Standards requires the Board of General Dircetors to make estimates and
assumptions that affect the reported amounts of receivables, liahilities, assets and disclosures
of contingent assets, receivables and liabilities at the reporting date and the reported amounts
of revenues and expenses during the financial year. Actual operating results may differ from
estimates and assumptions stated.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)
CASH AND CASH EQUIVALENTS

Cash and cash equivalents imclude cash on hand, demand deposits, and short-term investments
with original maturities or redemption periods not exceeding three months from the date of
acquisition, which are highly liquid. Highly liquid investments arc those that arc readily
convertible into known amounts of cash and subject to an insignificant risk of changes in
value,

FOREIGN CURRENCY TRANSACTIONS

Transactions arising in foreign currencies are translated at the exchange rate at the date of the
transactions. Exchange rate differences arising from these transactions are recorded in revenue
or costs in the financial year.

Ralances of monetary items denominated in foreign currencies at the year-end are retranslated
at the exchange rate prevailing on the balance sheet date, specifically as follows:

« The exchange rate used to convert the balance of asset items is the purchase rate at the
end of the accounting period of the commercial bank where the enterprise regularly has
transactions.

« The exchange rate used to convert the balance of accounts payable is the selling rate at
the end of the accounting perind of the commercial bank where the enterprise regularly
has transactions.

Exchange rate differences resulting from the revaluation of the balance at the end of the period
after offsetting the differcnce increases and the spread decreases, the remaining difference is
accounted for in financial income or financial expenses durring the period.

FINANCIAL INVESTMENTS
Held-to-maturity investment

An investment is classified as a held-to-maturity investment when the Corporation has the
intention and ability to hold it to maturity. Held-to-maturity investments include term deposits
at banks held to maturity for the purpose of eaming periodic interest income and other held-
to-maturily investments.

Held-to-maturity investments are initially recognised at cost, which includes the purchase
price and transaction costs directly attributable to the acquisition of the investments. After
initial recognition, these investments are measured at their recoverable amount. Interest
income from held-to-maturity investments after the acquisition date is recognised in the
income statement on an accrual basis. Interest accrued prior to the acquisition date is deducted
from the initial cost at the time of purchase.

Capital investments in other entities

Investments in other entities include investments in subsidiaries, associated companies, and
other equity contributions intended for long-term holding.

Tnvestmenis in subgidiaries, joint ventures, and associates are initially recognised at cost,
which includes the purchase price or capital contribution and directly attributable transaction
costs. After initial recognition, these investments are measurcd af cost less any provision for
impairment. Dividends and profits earned prior to the acquisition date are deducted from the
carrying amount of the investment. Dividends and profits earned after the acquisition date are
recognised as income. Dividends recaived in the form of shares are only tracked as an increase
in the number of shares held, with no recognition of the value of the received shares,

13

|

LU




VIETNAM MARITIME CORPORATION — Form No, B 0%a - DN

JOINT STOCK COMPANY For period from 0140172025
8o, | Deo Duy Anh Street, Kim Lien Ward, Hanod, Vietham Lo 30MS 2025

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONT'D)
(These nores are an integral part of and should be read in conjuncilon with the aeeompanying fimanelol siatemernts)

3.

34

3.3

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTIY
FINANCIAL INVESTMENTS (CONT'DY)
Capital investments in other entities (Cont'd)

Investments in equity instruments of other entities include: equity investments il subsidiaries,
associates, and other long-term equity contributions where the Corporation does not have
control, joint control, or significant influence over the investee. The carrying amount of these
investments is recognised based on the enterprise valuation results of the parent company —
Corporation, as approved and announced by the competent authority during the equitisation
[rocess.

Provision for devaluation of investments is made at the end of the period as follows:

_ For held-to-maturity investments: When there is objective evidence that all or part of an
investment may not be recoverable, and the impairment amount can bereliably estimated,
the loss is recognised in finance expenses for the year and deducted directly from the
carrying amount of the investment.

_ TFor investments in subsidiaries, joint ventures and associates: Frovision for impairment
of investments is made when the investee incurs losses, based on its interim separate
financial statements or consolidated financial statements of subsidiaries, joint venturcs
and associates at the provision time with the provision level equal to the difference
hetween the actual capital contributions of the parties in the subsidiaries, joint ventures
and associates end the actual owner’s equity is multiplied by the Corporation's capital
contribution ratio compared to the total actual capital contribution of the subsidiaries,
joint ventures and associates. If the subsidiaries, joint ventures and associates are the
subject of the consolidated financial statements prepared, the basis for determining loss
provisions is the consolidated financial statements.

- For long-term investments (not classified as trading securitics) where the Corporation
does not have significant influence over the investee: If the investment is in listed shares
or has a reliably determinable fair value, the provision is based on the market value of the
shares. If the fair value cannot be reliably defermined at the reporting date, the provision
is based on the financial statements of the investee at the time of provision.

RECEIVABLES

Receivables are presented at their carrying amount, net of any provision for doubtiul dehts,
and are monitored in detail by original maturity, remaining maturity a the reparting date,
debtor classification, comency denomination, and other factors as required by the
Corporation’s management.

Provisions for doubtful debts are established for each doubtful receivable based on the
estimated potential loss. Specifically, provisions are made for receivables that are overdue
according to the payment terms stated in economic contracts, confractual commitments, or
debt undertakings, which the enterprise has attempted to collect multiple times but romains
uncallected. The overdue period of a receivable is determined based on the original payment
schedule in the initial sales contract, without considering any subsequent cxtensions agreed
between the parties. Provisions arc also made for receivables that are not yel due but where
the debtor has entered into bankruptey proceedings, is undergoing dizsolution, is missing, or
has ehsconded. Thess provisions are reversed upon recovery of the receivable.
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3.6

3.7

SUMMARY OF SIGNIFICANT ACCOUNTING FOLICIES (CONT'TY)
INYVENTORIES

Inventories are recorded at the lower of cost and net realisable value. The historical cost of
inventory includes purchasing costs, processing costs and other directly related costs incurred
to bring the inventory to its current location and condition. Net realizable value is determined
by the estimated selling price Jess the estimated costs of completion and the estimated costs
necessary (o sell them.

The cost of inventory is caleulated using the weighted average method. Inventory is recorded
by the perpetual methad. Particularly at VIMC Shipping Company — a dependent accounting
unit of the Parent Company, the valug of inventories (mainly fuel en board) is recorded
according to the periodic inventory method.

Provision for devaluation of inventories made at the end of the year for each inventory with
the excess of the historical cost of inventory over its net realizable value. Increases or
decreases in the inventory balance that need to be made-provision at the end of the financial
year are recorded in the cost of goods sold.

TANGIBLE AND INTANGIBLE FIXED ASSETS
Fixed assets are stated at historical cost and accumulated depreciation.

The cost of tangible fixed assets comprises the purchase price and any directly attributable
costs of bringing the assets to their working condition and location for their intended use,
Expenditures incurred after the initial recognition are only recorded as an increase in the
historical cost of fixed assets if it is certain to increase the future economic benefits from use
of such assets. The costs incurred that do not satisfy the above conditions are recorded as

operating costs during the period.

For fixed assets recorded as an increase before 31 December 2016, the historical cost of fixed
assets is recorded according to the dossier to determine the value of the Corporation's
equitized enterprise approved by the competent authority.

Fixed assets are depreciated using a straight-line method over their estimated useful lives,
specifically as follows:

Categories of fixed assets Useful lives (Year)
Buildings, structures 20 =35
Machinery, equipment 05 - 10
Vehicles and transmission equipment 06 - 20
Office equipment and other fixed assets 03 —038
Fixed-term land use rights 50
Computer software 03

INVESTMENT FROPERTIES

Investment properties are initially recognised at historical cost. For investment propertics that
are put into use and have an increase in historical cost before or on 31 December 2016 (the
time to determine the equitization value), the historical cost and accumulated depreciation arc
recognized sccording to the valuation resulis of the equitized Parent Company - The
Corporation has been approved and announced by competent autharities.

Categories of fixed assets Time of use (Year)
Buildings, structures 35
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SUMMARY OF SIGNIFICANT ACCOUNTING FOLICIES (CONT'I))

CONSTRUCTION IN PROGRESS

Construction in progress includes fixed assets which are being purchased and constructed but
have not yet been put into use, and capital construction projects that are in the process of being
built and have not yet been completed and put into use at the closing date of preparation of
the interim separate financial statements. These assets are recorded at historical cost.
Attributable costs include: costs of goods and services payable 1o contractors and suppliers,
related interest costs during the investment period and other reasonable costs directly related
to the formation of property later. Depreciation of these assets is applicd m the same manner
as for other assets, commencing from the date the assets are in a ready-for-use condition.

PREFPAID EXPENSES

Prepaid expenses comprise those incurred in the year and related to numerous accounting
pericds. The Corporation's prepaid expenses include the following expenses:
Prepald land expenses

Prepaid land expenses include prepaid land rental, including those related to leased land for
which the Corporation has received a certificate of land use right but is not eligible for
recording as an intangible fixed asset in accordance with Circular No, 452013/ TT-BTC dated
25 April 2013 issued by the Ministry of Finance. These expenses are recognized in the income
statement on a straight-line basis according to the lease term of the contract.

Tools and supplies

One-off tools and supplies: Based on the actual assessment, the cost of tools and equipment
is recognised in the income statement for the year.

Fixed asset repair cosis

One-off Fixed asset repair costs; Based on the actual assessment, the cost of repairs is
recognised in the income statement for the year.

Rental and insurance costs: Allocated based on the prepaid period.

PAYABLES

Payables shall be recorded in detail according 1o the original term, remaining term at the
reporting date, payable objects, payable currency and other factors according to the
Corperation's management demands.

The Corporation, based on the remaining term at the reporting date, classifies payables as
long-term or short-term and re-evaluates monctary items originating in foreign currencies
according to the principles as presented in Note 3.3,

LOANS AND FINANCE LEASE OBLIGATIONS
Loans and finance lease obligations include: loans end finance lease obligations.

Loans and financial lease obligations are tracked in detail according to each loan object, each
debtor, each loan contract and each type of loan asset; according to the repayment term of
loans, finance lease obligations and in original currency (if any). Loans with the remaining
repayment term of more than 12 months from the reporting date are presented as long-term
loans and financial lease liabilities. Loans due within the next 12 menths from the reporting
date are presented as short-term loans and finance lease obligations.
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3.14

3.15

.16

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

BORROWING COSTS

Borrowing costs are recognized as operating expenses in the year in which it is incurred,
except for those which are directly attributable to the acquisition, construction or production
of gualifying assets under development that require a substantial period of time (over 1.
months) before they are ready for their intended use or sale. Such costs are capitalised as part
of the cost of those assets when the conditions set out in Vietnamese Accounting Standard
No. 16 — “Borrowing costs” are met.

During the period from 01 January 2025 to 30 June 2025, all interest expenses are recarded
in the income statement.

ACCRUED EXPENSES

Accrued expenses are recorded based on reasonable estimates of the smount payable for
goods-and services used during the period because there are no invoices or insufficient
accounting records and documents, including loan interest expenses and other expenses.

OWNERS' EQUITY

Owner's equity is stated at the actually contributed capital of owners. On the official date of
conversion to a joint stock company, the owner's investment capital is accounted for and
adjusted to the correct charter capital of the joint stock company approved by the competent
autherity, The difference between the value of equity at the official date of conversion to a
joint stock company and the charter capital of the joint stock company is recorded in other
short-term payables by the Corporation to be submitted to the Enterprise Amangement
Support Fund according to regulations.

Undistributed profit after tax reflects business results (profit and loss) after corporate income
tax and the situation of profit distribution or loss handling of the Corporation.

REVENUE RECOGNITION

Revenue from rendering of services

Revenue is recognized when the outcome of such transaction can be measured reliably. For
rendering of services over numerous years, sales of services are recognized by reference to

the percentage of completion of the transaction at the separate balance sheet date. The sale of

services is recognized when all the following conditions are satisfied:

- Revenue can be reliably measured;

- 1t is probable that economic benefits associated with the transaction will flow to the
Carporation;

_ Percentage of completion of services at the separate balance shect date can be measured;

- Costs incurred in respect of rendering of services and costs incurred to completion of
rendering of services can be measured.

The completed work of rendering services is determined according to the method of
evaluating the completed work.

Financigl income: bank interest, loan receivable interest; Dividends and profit distributed;

Exchange rate difference, divestment profits at joint stock companics..., specifically as

follows:

- Deposit interest is determined on an aserual basis, which is determined on the balance of
depasits and the applicable interest rate.

- Dividends and profits are recorded according to the notice of the party distributing the
dividends and profits.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)
REVENUE RECOGNITION

Orher imcome reflects income arising from events or operations separate from the
Corporation's normal business activities, in addition to the revenues mentioned above,

CORPORATE INCOME TAX

Corporate income tax expense includes current corporate income tax and deferred corporate
ingorme T,

Corporafe income tax

Current income tax is & tax caleulated based on taxable profit. Corporate income tax
calculated at the effective tax rate of 20% of taxable income.

The determination of corporate income tax is based on current tax regulations. However, these
regulations vary from time to time, and the final determination of corporate income tax is
subject to the results of examination by the competent tax authority.

Deferred corporate income fax

The deferred corporate income tax is the income tax payable or will be refunded due to the
temporary difference between the carrying amount of assets and liakilities for the purpose of
financial reporting and the values used for tax purposes. Deferred tax liabilities are recognized
for all temporary taxable differences. Deferred tax assets are recorded only when there is a
certainty that there will be taxable income in the future to use these deductible temporary
differences.

RELATED PARTIES

A party is considered to be related to the Caorporation if it has the ability to control the
Corporation or exercise significant influence over the Corporation in making financial and
operating decisions. Related parties include:

- Enterprises have the right to control or be directly or indirectly controlled by one or

more intermediaries, or under the common control of the Corporation, including
subsidiaries, joint ventures, co-controlled business establishments, associates:

. Individuals have the right to directly or indirectly vote in reported enterprises, having a
significant influence on these enterpriscs, key management have the authority and
responsibility for making plans, managing and controlling activities of the Carporation,
ineluding close family members of these individuals;

. Enterprises owned by the aforementioned individuals, having direct or indirect voting
rights or having a significant influence on the business.

When considering each rlationship of related parties, the nature of the relationship is paid
attention to, not merely its legal form.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

SEGMENT REFPORTING

A segment is a separately identifiable component of the Corporation that engages in providing
related products or services (business sagment), or in providing products or services within a
specific economic environment (geographical segment). Each segment is subject to risks and
eamns returns that are differsnt from those of other segments.

Segment information should be prepared in conformity with the accounting policies adopted
for preparing and presenting the financial statements of the Corporation in order to help users
of financial statements better understand and make more informed judgments about the
Corporation as a whole, Segment reports are presented in the Consolidated Report of the
Corporation as guided in Vietnam Accounting Standards No. 28 — Segment Report.

CASH AND CASH EQUIVALENTS

30/06/2025 01/01/2025

VND VND

Cash on hand 2,895,066,256 3,121,559,730
Cash at bank 302,544308740  269,307,248,202
Cash equivalents (*) 241,480,000,000 50,502,000,000

547,319,374,996  322,930,807,932

{*) The cash equivalents are deposits at commercial banks with terms not exceeding 3 months.
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5

RECEIVABLES

Related parties

- Viet Mam Ocean Shipping Agency Corporation

~ Hai Phong Port J5C

- Can Tho Port Joint Stock Company

= Vime Dinh Yu Port 1SC

- Vietnam Ocean Shipping Joint Stock Company

- ¥inalines Nha Trang JSC
- VIMC Logistics ISC
- Vietnam Hi-tech Transportation

- International Shipping and Labour Cooperation J5C
- Vietnam - Japan Intenational Transport Co., Ltd

- Vinalines Honda Logistics Vietnam Company Limited
- VIMC - ARIES Shipping Service Co., Ltd

- Vietnam Maritime Development JSC

- Container VIMC Container Lines 1SC

iOther

- HB Investment Trading JSC
- Denmar Chartering & Trading GmbH

- Hoanh Son Group

- Petrovietnam Power Generation Branch - Vietnam Oil and CGias

Group
= Other cusiomers

™ B

J0M06/2025 01012025
Balsnes Provision Balance Provision
YND ¥ND YMND VND
37.405,761,265 - 21,375,342.211
- - 39,871
733,786,441 - 484,977,024 -
- - 648,000,000 -
139,232,718 - 221,735,430 -
14,040,733, 688 = - -
B3,052,016 - G585 295 -
3785228577 - 3,863.070,R49 =
1,281,744 - B1,313.983
55,380,205 = 90,932,011 -
7,198,524 - 76,108 288 -
3,260,088 - 3,074,531
501,552 = -
1,550,096 = -
|8,554,554,616 - 15,836,408 529 -
385,036,137,741 (26,374,857,451) 101 S06. 465,217 (26,942,043,163)
& 000, D0 0D - 146,268,626,306 -
16,658, 268,724 (16,658, 268,724) 16,658,268,714 (16,658,268,724)
185,325,680,404 - - :
141,809 672480 - - i
36,242,516,133 (9,716,588, 727) 18,669,570,187 (10,283,774,435}
4112.441,899,006 ﬂﬁé?ﬂ,ﬂﬁ?,ﬂ&t} 222971807428 EEHIEE.IEE}
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f ADVANCES TO SUPPLIERS

A0GS202S oifiezs

Balance Provision Balance Provision

VND VND YND VND

Related parties 9,549.326,855 ” - ,

Construction Consultation Joint Stock Company for 697,791,000 - - 3
Maritime Building

MNosco Shipyard JSC g.851,535,855 = p .

Others 77,406,030,198 (56,451,097,959) 73,091,281,040 (56,451,097,989}

Hach Dang Shipbuilding Company Vietnam (*) 49,239 258,319 {49,239,258,319) 49,239.258,319 (49,239,258,319)

Viatnam T& T Construction and trading JSC 2,253,241,533 - 6,026,238, 532 -

Vietnam Wateromy Construction JSC 6,179,608,452 (6,179,608,452) 6,179,608.452 (6,179,608 452)

Clthers 19,733,921 894 (1,032,231,218) 11,646,175,737 (1,032,231,218)

86,955,357,053 (56,451,097,989)  73,091,281,040 (56,451,007,989)

(*) The advance payment is related to Contract No. 01/VNL-BD dated 22 November 2010 signed between the Parent Company — the Corporation and
Bach Dang Shipbuilding Company for the construction of 03 ships BV-11.
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T LOANS RECEIVABLES

I06I0LS 01/01/2025
Balance Provision Balance Provision
VI YND VND WM
Short-term 16,500, 000,000 - 13,216,000,000
- Can Tho Port Joint Stock Company (i) 10,000, (00 D0 - 6,7 16,000,000 -
- Fau Giang Maritime Service Limited Liability Company (ii) 6,500,000,000 . 6, 500,000,000 .
Long-term 375,622,215,283 - 471,101,268, 994
- 5P=PSA Internationsl Port (5ii) 128,403, 000, 00 - 124,942 450,000
- Can Tho Port Joint Stock Cormpany (i) 18,585,321,528 - 26,869,321,528 -
- Cai Lan Intermational Conteiner Terminal Limited Liability 228,083,893,755 - 318,689,497.466 -
Company (iv)
- Vinalines Mha Trang J8C 550,000,000 . 550,000,000 2
102,122,115,283 - 484,317,268,994
Related partics 392,122,215,283 - 4B4.317,268.594 -
= Can Tho Port Joint Stock Comparny 28.585312],528 - 33,585,321,528
- Hau Giang Maritime Service Limited Liability Company 6, 500,000,000 - 6, 500,000,000 -
- §P-PSA Intemational Port 128,403 ,0:00,000 - 124,992.450,000 -
- Vinalines Wha Trang JSC 550,000,000 - 550,000,000
- Cal Lan International Container Terminal Limited Liability 228,083,893, 755 - 318,689 497 466 -

{i) Loan of Can Tho Port Joint Stock Company at Vietnam Joint Stock Commercial Bank for Industry and Trade is paid by the Corporation according o
the Agreement signed on 30 September 2019 between the Company and Can Tho Port Joint Stock Company. This loan is agreed upon by the parties
regarding the repayment period is until the end of 2027, the interest rate of the first interest period is 4 5%/year, the next period will be adjusted according
to the agreement but not exceed the average deposit interest rates of 04 banks: Vietcombank, Vietinbank, BIDV and Agribank. The security measure
includes collateral and the right to claim debt from economic contracts with total estimated value of YND 67,427,662,220.

(i) Loan to Hau Giang Maritime Service Limited Liability Company (“Hau Giang conpany™), interest rate of 6%/year, the loan purpose is to pay land
use amount for the extension period of land use progress in Song Hau Industrial Park - Phase 1, The loan term is until 31 December 2025 or immediately

afier Hau Giang Company receives proceeds from the transfer of 21 hectares of land. The loan is unsecured, the Company prioritizes using the revenue
from the transfer of 21ha of land to repay the financial support. Up to now, Hau Giang Company is still in the process of implementing procedures to

transfer the above land lot
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No. 1 Dao Duy Anh Street, Kim Lien Ward, Hanoi, Vietnam

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONT'D)
{These notes are an integral part af and should be read in corjunction with the accompanying financial siatemenis)

Form No. B (8a - DN
For period from 01/01/2025 to 30M06/2025

7. LOANS RECEIVABLES (CONT'D)

(i) Loan to SP-PSA International Port Company Limited, original currency value is USD 4,950,000 according to loan agreement dated 26 August 2008,
equivalent to the capital contribution rate of 15% of the Company at SP-PSA International Port Company Limited. The loan bears interest at the SOFR
rate (Secured Overnight Financing Rate) and is repayable upon request by PSA Vietnam Pte Ltd. (the lender).

{iv) The receivable from Cai Lan International Container Terminal Limited Liability Company (CICT) arises under the debt purchase agreement signed
among VIMC, $3A Holdings International, and the lenders on 18 October 2024 to implement the CICT financial restructuring plan approved by the

Extracrdinary General Meeting of Shareholders on 22 July 2024

8. OTHER RECEIVABLES
062025 ma2Znes
Balance Provision Balance Provision
VD YD WD VD
Short-term 509,941,052,533  (200,128,287,052) 339.784,197.850  (198.338,418,174)
Advances receivahle 8416,601,172 - 4.872.519,106 -
Mortpages 490,816,875 (162,556,875) 488,060,875 {162,556,875)
Dividend receivables 213,674, 198375 (68,057.420.975) 68,457.420975 (68,457 420,0975)
Deeposit interest 22,115,898,025 - 1B. 846,003 587 -
Loan interest T8, 784,221,244 75,359,962,000

Receivable from input VAT of Construction Project No.2 -
Ba WNgei Port (1)

12,810,751,466

(7.,713,305,729)

12,810,751 466

(7,713,305,729)

Insurance indemnity 4,304,628,891 . 7,769,322,276 -
Vinalines MNha Trang J5C (2] 106,209,633 907  (104,164,735,511) 106,209,633,5907  (104,164,735,511}
Vinashin Ocean Shipping Company Limited (4) 15,695.130,956 (5/535,724,587) 15,682,105,689 {5,622,699,320)
Others 47439.171,622  (14,394,543.375) 29288417969  (12,217.69%,764)
Long-term 156,806,924,087 - 59,969 855871 -
Mortgages 105,217,629415 - 3.483,461,658
Loan interest 12,658,957,580 - 9.570,264,854 -
Receivable from fuel and marerials for ships of Vietnam Ocecan 31,330,337,092 41,316,129360
Shipping Joint Stock Company (3}
Vinalines Nha Trang JSC 7.600,000,000 - 5 600,000,000 5
666,747,976,620 _ (200,128,287,052) _ 399,754,053,722 _ (198,338,418,174)
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VIETNAM MARITIME CORPORATION - JOINT STOCK COMPANY
Me. | Dao Duy Anh Street, Kim Lien Ward, Hanoi, Victnam

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONT'IY)
{These motes are an integral part of and should be read in confunciion with the accompanying financial satererts)

Form No. B (%a - DN
For period from 01/01/2025 to 30/06/2025

8.  OTHER RECEIVABLES (CONT'D)

/062025 01/01/2025

Balance Frovision Balance FProvision
YND YND YMND VMDD
Oiher short-term receivables from related parties 435212, 472495 (189.531,995,013) 284,287,585, 204 (189,531,995,013)
- %31 Gon Port JSC #1060, (0,000 - - =

- Cam Ranh Port JSC 12,810,751 466 - 12.810,751,460
- Hai Phong Port Joint Stock Company - - 240,000,000 -
- Viet Mam Ocean Shipping Agency Corporation - - 143,952,000 =
- Can The Part JSC 3492 419,524 4. 843,684,713 -
- Cai Lan Port Investment JSC 823,841,637 X 823,841,637 p
- Vietnam Ocean Shipping Joint Stock Company T0, 704,005,549 (70,704,005,549) T, 704,005,549 (70,704,005, 540)
- Quy Nhon Port JSC 42 437,166,800 - 312, (3, 00 -
- Vinaship JSC - - 60,000,000 -
- Vinalines Wha Trang JSC (2] | 06,209,633 507 (L04,164,735,511) 106, 205,633,907 [10d, 164,735,501
- VIMC Logistics ISC = 2 7,975,530 i

- Construction Consultation Joint Stock Company for ATR,650,000 - =

Maritime Building

- Hau Giang Maritime Service One Member Company Limited 12.812,011 422 {4,749,616,539) 11,022,557 947 (4, 740.616,530)
- Myrive Tinh Port ISC 6,015,574 600 - - .
= VIMC Conteiner Lines 1SC 119, 500,000 = ELER. ORI -
- Vietnam Container Operation B.044,036,000 - - -
- Mam Can Port JSC 3,310,988.007 (3,310988.007) 3,310,988,907 (3,510, 988,907
- Dongdo Marine Joint Stock Company - - 74,354,000 -
- Oriental Shipping and Trading JSC (OSTC) 6,719,648,507 (6,602,648,507) 6,700,148,507 (6,602,648,507)
- Cai Mep International Terminal Co., Ltd 1,139.411,5994 - 1,655.210,725 *
. 3P .PSA International Port Company Limited 66,746, 559,002 . 61,002,015,761 -

- Saigon Maritime Joint Stock Co.Lid - - 36,000,000
- Cai Lan Infermational Container Terminal Limited Liability 4,128,273,180 - 4 046,654 557 -
Long-term 30,606,315,171 . 36,624,404, 424 -
- ¥VIMC Container Lines JSC (3) 10,347,357,591 - 21,454,220 570 -
- Can Tho Port JSC 12.658,957,580 - 0,570,264, 854 -
= Yinalines Mha Trang J5C 7. 600,000,000 - 5,600,000,000 -



VIETNAM MARITIME CORPOHATION ~ JOINT STOCK COMPANY Form No. B (9 - DN
Mo, 1 Dao Duy Anh Street, Kim Lien Ward, Hanoi, Yictnam For period from 01/01/2025 to 30/06/2025

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONT*D)
{These nores are an integrod part of and thould be read in confumcrion with the mecompanying fnancial statemernts)

8. OTHER RECEIVABLES (CONT'D)

{1} This is the deductible input VAT of the wharf construction project No. 2 - Ba Ngoi Port {(Phase 1) that Viet Mam Maritime Corporation has transferred
assets to Cam Ranh Joint Stock Company.

{2) Including receivables from Vinalines Nha Trang Joint Stock Company that the Corporation paid off on behalf of Vietnam Joint Stock Commercial
Bank for Industry and Trade, Victnam Bank for Agriculture and Rural Development for building Au Co 1 ship; loans from the Vietnam Development
Bank - Hai Phong Branch to build new Au Co | and Hoa Lu ships, interest incurred respectively.

{3} Receivables for ship's fuel and materials are the value of unconsumed supplics on the ship according to the ship rental contract between VIMOC
Shipping Company and Vietnam Shipping Joint Stock Company which will be settled upon handover and contract liquidation.

{4) Reicevables from Vinashin Ocean Shipping Company Limited including the social insurance, health insurance and unemployment insurance is paid
by the Corporation and the amount that Vinashin Ocean Shipping Company Limited receives from the Central Enterprise Reorganization Fund is
recorded as an increase in State capital at the Corporation, The Corporation will collect this receivable through clearing with the liquidation of ship
of Vinashin Ocean Shipping Company Limited, which is expressed in the accounting item "COther short-term payables”.
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VIETNAM MARITIME CORPORATION — JOINT STOCK COMPANY
Mo, 1 Dao Duy Anh Street, Kim Lien Ward, Hanol, Vietnam

Form No. B 09a - DN
For period from 01/01/2025 to 30/06/2023

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS {ﬂﬂNT'ﬂ‘,‘n
(These notes are an imegral part of and should be read I conjunciion with the accompanying financial staremens)

9.

BAD DEBTS

Short-term

- Bach Dang Shipbuilding Company

Wietnam

- Vietnam Ocean Shippang J5C

- Vinalines Mha Trang JSC

- Criental Shipping and Trading JSC

- Denmar Chartering & Trading
= Wietmam Waterway Construction JSC
- Hai Phong Transport Enginesting

- Others

300062025 0LOL2025
Balance FProvision Recavernble Balance Provision Recoverable
valoe value
VMDD WML YN ) VD YD L]
707,009,545,205 (2B438Z809441) 12,626,735764  207407,064,493  (284,780,318,729) 12,626,735,764

46739258319 (49,239,258,319) - 49239258319  (49,239,258,319) =

70,704,005,54%  (70,704,005,54%) - Tip, 704,005,549 (70,704, 008,545 -

106,200,633,907 (104,164,735,511) 2,044,898 306 106,209,633,907  (104,164,735,511)  I,044,898,396
6,602 648 507 (6,602,648 507) - 6,602 548 507 (6,602,648,507)

16,658 268,724  (16,658,268,724) - 16,658,268,724 (16,658,268,724) -
6,179,608,452  (6,179,608,452) 4 6,179,608 452 (6,179,608,452) -
6, 768,959,533 (2,794 578,599 3,974,360,934 6, 768,939,533 (2,794, 578,599 3,974 360,934

14,547.182,214 EMEQ,TDS,?“EIL} 6,607 476,434 35,044,701 502 (28,437,225 068) . 6,607.476,434

297,009, 545,205 (2R4IHLB09,441) 12,626,735, 764 l!i‘.",dl.l]‘l',,ljlﬁ-l-,.-lg':!- (284, TRO IR, TIH) 12.626,735,764
28
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VIETNAM MARITIME CORPORATION - JOINT STOCK COMPANY
Mo. | Dao Duy Anh Street, Kim Lien Ward, Hanol, Vienam

Form Mo, B9 - DN
Faor period from 01/01/2025 1o 30/06/2025

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONT'D)
(These nores are an integral part of and should be read In confunciion with the sccompanying finareial stafenanis)

10 SHORTAGE OF ASSETS AWAITING RESOLUTION

J0/0e 2025 01012025
Cinstt Frovision Ciost Provision
YND VMDD YND YD
- {0l lng from VML Trader Ship 534,955,789 {534,955,739) 534,955,789 (534,955,789
- il los from VNL Ocean Ship 803611,160 (893,611,160) 893,611,160 (893,611,160)

1,428,566,949 (1,428,566,949)

1,418.566,949 {1,428,566,949)

11. INVENTORIES

3062025 01012025
Balance Provision Balance E"I'ﬂvisiu;
YD VND VNI WD
- Rmw materials 121,336,001,021 - 126,234,528,695 -
- Tools, supplicd 322,362,105 - 259,796,286 -
- Work in progress 4,621,381,148 . 1.088,278,877 .
- Goods (™) 211,914,948 493 (204,319,550, 800) 211,237,976,639 (204,53 19,590,800

138,194,692,772  (204,319,590,800)

341,720,580,497  (204,319,590,800)

(*) The value of goods including 02 ship engines 47,500 DWT (HB-02/03) built at Ha Long Shipbuilding One Member of Responsibility Limited
Company with a value of VNI 210,469,590,800. This project has been stopped implementing under Resolution No, 513/NQ-HDTV dated 6 March 2015
of the Corporation's Board of Members. These 02 ship engines are currently used by the Corporation to morigage for Vietnam Development Bank -
Morth-Eastern Regional Branch under the digital asset mortgage contract No. 201 9/HDTCTS-NHPT dated 29 August 2019. As at 30 June 2023, the
Corporation has made a provision for devaluation for these 2 ship engines with the amount of VND 204,3 19,590,804,

o R A Sy I T o el
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VIETMAM MARITIME CORPORATION — JOINT STOCK COMPANY Form No. B 09a - DN
No. | Dao Duy Anh Street, Kim Lien Ward, Hanoi, Vietnam Far period from 01/01/2025 to 30/06/2023

O A A A e, A e B e
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONT'IY)
(These notes are an integral part of and should be read in confuncion with the accompanying financlal siatements)

1. FINANCIAL INVESTMENTS

J0MMG2025 01L01/2025
Cost Fair vahse Provision Cost Fairvalue  Provision
YD YD VND YND VND YD
Held-to-matority investment
Shert- term 1,573,800,000,000  1,573,800.0040,000 - 1,324,9207,174,250 1,324,907,174,250 =
- Term deposits (*) 1,573, 800,000,000  1.573,800,000,000 - 1,524,907,174,250 _ 1,324 907,174,250 -
1,573, 800,000,000  1,573.800,000,000 - 1,324,907,174,250  1,324,907,174,250 -

(*) Deposits with terms from 03 to 12 months at commercial banks.
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VIETNAM MARITIME CORPORATION — JOINT STOCK COMPANY
Me. 1 Dao Duy Anh Street, Kim Lien Ward, Hanoi, Vietnam

NOTES TD THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONT'[))
{These nofes are an integral part of and should be read in confunction with the accompanying financial statements)

Form No. B 0%9a - DN
For period from 010172025 to 3062025

12.  FINANCIAL INVESTMENTS (CONT'D)

30/06/2025 01/01/2023
Cost (1) Fuairvalue Voting Cost (i) Fair value Voting
rights rights
m VD meull VND YD perce ﬂlﬂEt
Ya e
Investrnenty in subsidiories 10,511,439,628.364 (161,41 9.908,.877) 10,511,439,628.364 (L T, 161,314,204)
- Vietnam Ocean Shipping Agency 166,306,435,800 - 51.05% 166,306,435 300 - 51.05%
Corparation
= Vietram Ocean Shipping JSC 5,684, 000,000 - 51,00% 75,654 000,000 - 51.00%
- ¥YIMC Logistics JSC 47,563 558,000 - 56.72% 47.563,558,000 - 56, 72%
- Cam Ranh Port J3C 582,796,641 000 - B0.90% SRZ, 790,041,000 - BO.90%
= Yirmship J5C 10, 200000000, 0040 - 51.00% [0, 200, 000,000 - 51.00%
- Hai Phong Paert J5C 4,781,733,756,600 - 02.56% 4,781,733,756,600 - 02.56%
= Mghe Tinh Port J5C [ 25,101 000800 = 51.00% 125,101,000800 - £1.00%
= Rai Gon Port ISC 1,132,519, 248,000 - G65.45% 1, 132,519,245,000 - G5,45%
- D Kang Port JSC 1,435, 500,000,000 - 75005 1,435,50:0,000,000 - T5.00%
- Vietnam Container Operation 31,459,005,992 (16,356,536,848) H0.00% 31,450,005002 (16,356,536,848) &0.00%
Ceo., Lid
= VIMC Container Lines JSC 1,014,550,000,000 - 09 56% 1,014,550,000,000 - 0% 56%
= Vietmam Hi-tech Transportstion 38,073,259.403 (15,31 5,194 548) S6.00% IR0TI 259493 (16,080.698,577) S6.00%
Co., Ltd
- Dien Dong Shipping Co., Ltd - 100.00% = - I0.00%
- Cai Lan Port Investment JSC - . 56.58% - - 5h.58%
= Hau Giang Maritime Service One 395301,093,431 (130,748,177 481} 1080.00% 395301,003,431  (124,724,078,779) 100,00%4%
nember Company Limited
- Can Tho Part 1SC 250192479128 - 99.01% 259192479, 128 - Q901 %
- Vinalines Mha Trang 1=C - - 01, 79% - - 1. 70%
- Quy Nhon Pert JSC (i) 415,458,150,120 = T5.001% 415,459,150,120 - T501%
il
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VIETNAM MARITIME CORPORATION — JOINT STOCK COMPANY Form No. B 092 - DN
Mo, 1 Dao Duy Anh Street, Kim Lien Ward, Hanoi, Yietnam For period from 01/01/2025 to 30/06/2025

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONT'IY)
{These motes are an integral part of ard chould be read In cofumetion with the aceompanytag financial siatements)

12. FINANCIAL INVESTMENTS (CONT'TY)

0062005 OLGLA0LS -
Cost (i) Fair value Voling Cost (i) Fair value Voting
T ks righis
VND VND pmfm VND VD i
i %
Tevestments in foint ventires and 41046, 500,361,788 (83,967,240,752) 403,834,081, TEE (1M, 058,563, 466)
- Vietnam Sea Transport and 35,865,600,000  (35,865,600,000) 43.32% 35,865,600,000  (35865,600,000)  4332%
Chartering J5C
= Wietnam = Japan International 10 266,565,460 - 50,0004 39 266,565,460 - S0.00%%
Transport Co., Ltd
- BP-S5 A International Container 55886470724 - 1.0 S5 RRGATO T2 - 11.07%
Services Joint Venture Company
- Cai Mep International Terminal - - 16.00% - - 36.00%
Co., Ltd
= SP-PEA Intermational Port Co., Lid 1609 387 S0, 000 (21,759,604 932) 50.00% 169,387 500,000 (37 850,927 646) S0.000%%
- Vinalines Dong Do Ship Repair - - 49.14% - - 40, 14%,
Company Limited
= Mam Can Port J5C 3 030.503.820 (3,131,513,820) 49 355 3,131,513,820 {3,131,513,8200) 49.35%
- Khuyen Luong Port ISC 20,846, 179,892 - 49.00% 20,846,179, 852 - 49 00%
- Dong Do Marine J3C 11,993, 146,000 {11,993,146,000) 45.97% 11,993, 146,000 (11,993, 14a,000) 48 97%
- Transportation & Trading Services 25,344, 000,000 = 33.49% 25,344 000,000 - 13490
ISC
- Construction Consulting for 30,895, 720,892 . 49.00% 30,8935,720,892 A 49.00%
Maritime Building J5C
- Tnternational Shipping and Labour 7,286,400,000 (7,286,400,000) 36.00% 7,286 400,000 (7,286,400,000) 36.00%
Cooperation JSC
- Driental Shipping and Trading JSC 3,930,976,000 {3,930,976,000) 40.00% 3,930,976,000 (3,930,976,000) 49,00%
- VIMC - ARIES Shipping Service 2,666,280,000 . S0.00% - - -
Co., Lad (iii)
an
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VIETNAM MARITIME CORPORATION ~ JOINT STOCK COMPANY . Form MNo. B 089 - DN
Mo, 1 Dao Duy Anh Street, Kim Lien Ward, Hanoi, Vietnam For period from 010 12025 to 30/06/2023

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONT'IY)
(These motes are an integral part of and showld be read in confumciion with the ercconpanying finarcial statemeis)

12,

FINANCIAL INVESTMENTS (CONT'IV)

30/06/2025 01/01/2025 .
Cost (i) Fair value Vating Cost (1) Fair value Voting
rights rights
0% U
Investments in other entities 17,179,300,748 (3440,624,45T) 17,179,300,748 {3,440,624,457)
- Sai Gon Maritime JSC 4,431,254,923 - 10,1 5% 4,431,254,923 - 10,15%
- Hai Phong Marine Imvestment and 11,643,115.357 {2,335,841,167) 12.92% 11,643,115,357 (2,335.841,16T 12.92%
Trading JEC
- Petec Trading and Investment 147,178 - D00002% 147,178 = 000002
Company
- Gemasa Corporation Joint Yenture 1,104,783,290 {1,104,783,290) 1,104,783,2%90 (1,104,783,290)
Company
10,935,119,290,900  _ (249,527,774.046) __10,932.453,010.900 _ (260,660,502,127)

(i) For investments owned by the Corporation before 31 December 2016 (which is the time to determine the enterprise value for equitization], the
invesment's value is recognized based on the results of the determination of the enterprise value for equitization approved and announced by competent
authorities,

{ii) In September 2015, The Corporation divested capital from Quy Nhon Paort Joint Stock Company (“QNP™) under a share transfer contract with Hop
Thanh Investment and Mineral ISC ("Hop Thanh”). On 27 May 2019, according to the conclusion of the Government Inspectorate on equitization at Cuy
Whon Port Joint Stock Company ("QNP™), the direction of the Permanent Deputy Prime Minister of the Government and the directive documents of
competent authorities, the Corporation signed a contract No. 01/2019/VNL-HT/CGCP dated 27/5/2019 on transferring ownership of QNF’s shares with
Hop Thanh Investment and Mineral JSC ("Hop Thanh"). On 29 May 2019, the transfer of ownership of 30,312,262 shares equivalent to 75.01% of QNs
charter capital to the Corporation was carried out through the Vietnam Securitics Depository, According to the contract, the total transferring value
includes: Transfarring amount and Investor's legitimate interests:

- The transfer amount (1) is VND 4185,156,027,500, which was returned by the Corporation to Hop Thanh Investment and Mineral J5C on 27 May 2019
and temporarily recognized the value of the investment in QNP on the date of hand over the ownership.

- Legitimate interests of investors (2): is the value of legitimate interests that Hop Thanh received in the stage of participating in investment, management
and administration. This value is apreed by the two parties because Hop Thanh gives the basis of the determination method, sent it to the competent
authority for approval.

O 30 June 2025, the parties are still in the process of communicating to determine this value (2) egitimate interests that Hop Thanh received during the
investment, management and operating phase, Therefore, the Corporation has not paid this amount to Hop Thanh and has not recorded it in the investment
value on the financial statements.

31

R
A rNNG ro e



VIETNAM MARITIME CORPORATION — JOINT STOCK COMPANY Form No. B 19a - DN
Mo, 1 Dao Duy Anh Street, Kim Lien Ward, Hanol, Vietnam For period from 01/01/2025 to 32025

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONT'D)
{These motes ara gn integral part of and should be read in confumction with the accontpanying financial slatemenis)

12. FINANCIAL INVESTMENTS (CONT D)

(iii) On 24 March 2025, VIMC - ARIES Shipping Service Co., Ltd (“VIMC ARIES SHIPPING”) was granted Enterprise Registration Certificate No.
0110996062 with charter capital of YND 5,000,000,000. Pursuant to Decision No, 70/0D-HHVN dated 8 May 2025, Vietnam Maritime Corporation
contribuied YND 2.666.280,000, equivalent to 51% of the charter capital of VIMC ARIES SHIPPING, in the form of both assets and cash. Although
holding 51% of the charter capital, under the Joint Venture Agreement and the Company’s Charter, VIMC is entitled to appoint only 1 out
of 2 members of the Members' Council, and amendments to the Charter require approval by at least 75% of the charter capital, Therefors,
VIMC does not have control over VIMC ARIES SHIFPING.
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VIETNAM MARITIME CORPORATION ~ JOINT STOCK COMPANY
Mo, | Dao Duy Anh Street, Kim Lien Ward, Hamoi, % etnam

Form Mo, B (9a - DN

For period from 01/01/2025 to 30/06/2025

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONT 1Y)

{Thexe nodes are an integral pard s and thould be read e corjanction with the accomparping Taarcial siaemenis)

13.

TANGIBLE FIXED ASSETS

Building, Machinery, Vehicles, Muanagement tools, Criher Total

slruciures equipment transportations cquipmenis

VND VND ¥YND VND VND VNI
HISTORICAL COST
0101/2025 146,158,984,717 R1,147 302,734 S 630,906, 5%, 922 11,788 521,955 240,055,000 5941341461 328
= Purchase during the period - - 125,634,545 = 125,634, 545
- Dhisposal and transfer - . (984,962.028,012) - = {984,062 028,913)
JOA620LS 246,158,984.717 SL,147,302,734 40045, 944, 568,010 11,914, 156,504 240,055,000 4,956,505, (Mt Mx 1
ACCUMULATED
DEPRECIATION
01012028 (151,403,763, 388)  (27,056,291,288)  (5,051,042,362,375) (9,727,992,235) (240,055,000}  (5,208371.030,527)
= Depreciation during (5,970,384 302) (3,782,933 141) {130,397.658,821) (BET.763,152) E (141,024 7394 16)
the period

- Disposal and transfer & - EX6, 163,300,465 G - B26, 163,300 405
3062025 (157350,147,690)  (30,839,224,429)  (4323,450,156,74%)  (11,342,885610) (240,055,000)  (4,523,252,469,478)
NETBOOK VALUE
B L2025 94,855,121,32% 25,000,001 1,446 a1 1,600, TR 510 1,333 399497 - Ti2.070 430,801
30/6/2025 $8,878,837,027 21308078305 312.494,411.261 571,170,890 - 433,252.507,483

The historical cost of tangible fixed assets at the end of the period which has been fully depreciated but still in use at 30 June 2025 s: VND
242,363 685,328 (as at 01 January 2025: VND 239,091,236, 150).

The carrying amount of tangible fixed assets pledged as collateral for borrowings as at 30 June 2025: VND 161,241,530,943 (as at 01 January 2025:

VNI 237,135,510,315).
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VIETNAM MARITIME CORPORATION —

JOINT STOCK COMPANY

Form No, B (9a - DN
For period from 01001720235

Nao. | Pao Duy Anh Street, Kim Lien Ward, Hanol, Vietnam.

1o 30062025

NOTES TO THE INTERIM SEFARATE FINANCIAL STATEMENTS (CONT'D)

(These nates are an imegrai part of and should be read in confunclion with the eccompaying fimanclal statemeniy)

14. INTANGIBLE FIXED ASSETS

Lamnd Computer Total
use rights software
VND VND ¥ND
HISTORICAL COST
01/0172025 307,715,529 27,784,033,009 28,1%1,758,628
- Purchase during the period - 11,869,567,700 11,869,567,700
30/06/2025 397,725,529  39,653,600,799 40,051,326,328
ACCUMULATED AMORTIZFATION
01/01/2025 (397,725,520)  (19,185,100,216)  (19,585,825.745)
- Amortization during the period - (2198,393673)  (2.198,593,673)
30/06/2025 (G97,735,529)  (21,386,693,889)  (21,784,419,418)
CARRYING AMOUNT
01/01/2025 - BS95932,843 £,595,732,883
30V06/2025 - IB2¢6906910  18,266,906,910

Cost of fully amortized intangible fixed assets but sifi! in use as st 30 June 2025 is: VNI
7.930,246,442 (as at 01 January 2025: VND 7,427,381,442),

15, INVESTMENT PROPERTIES

01ma02s  Increase during Deceease doring JINDGZOLS
the penad the period
VNI VN ‘E"T-I_EI YD
Invesiment real estate for rent
HISTORICAL 443 576,848,621 = - 443, 576,848,623
COET
- Building, 443 576,848 623 - - 447 576 B48 623
structure
ACCUMULATED (141,028, 806,667) (14,936.285,081) - [2E5965,091,745)
DEPRECIATION
- Building, {241,028, B06,667) (14,936,285 081) (255,965,091,749)
sLruciung
CARRYING 102,548,041,956 = [14,956,285,082) 187,611,736,874
AMOUNT
- Building, 202 548,041 956 = (14,936,785,081) 187,611, 756,874
siructare

Investment properties of the Corporation mainly include the value of the Hanoi Intemational
Maritime Trade Information Center building at No. 1 Dao Duy Anh, Kim Lien, Hanoi and the
value of Vimadeco Building at 163 Nguyen Van Troi, Phu Nhuan Distriet, Ho Chi Minh City

is being used for lease,
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VIETNAM MARITIME CORPORATION — Form No. B 09a - DN

JOINT STOCK COMPANY For period from 0140172025
No. | Dao Duy Anh Street, Kim Lien Ward, Hanoi, Vietnam o AONGE2025

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONT'D)
{These motes are an intzgral part of and should be read bn confrcilon with the accomparying financial stalemenis)

16. PREPAID EXPENSES

A0/062025 01/01/2025
YND VND
Shori-term 57,531,856,331 5,876,143,841
- Insurance expenscs 5,525,159.958 4 540 682,197
- Property repair costs 35327460 &6,545 347
- Tools and supplies awaiting ailocation 137,656,638 304 486,092
- Prepaid expenses related to coal and stone 51,596,727.872 -
trading activities
- Others 526,984,403 555,429,705
Long-term 36,021,521,697 22.039,838,445
- Prepaid land rental 15,315,986,095 15,600,831,235
- Repair cost awaiting allocation |8,568,260,720 3,046,229,795
- Tools and supplies awaiting sllocation - 2.366,575,879
- Others 2,037,074 882 1.026,201.536
27.915.982,286

93.843.178,028
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VIETNAM MARITIME CORPORATION — JOINT STOCK COMFPANY
No. | Dao Duy Anh Street, Kim Lien Ward, Hanoi, Vietnam

Form Mo, B (%a - DN
For period from 01/01/2025 to 30/06/2025

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONT'DY)
{These notes gre an infegral part of and showld be read in confuncrion with the accompamying firtanciol stafemeris)

17.

18.

CONSTRUCTION IN PROGRESS

062025 01/01720235
Balance Re-evaluation value Balance Re-cvalwation value
VND VND VD VD
- Purchases 027 446,000 927 446,000 205,500,000 295 500,000
+ Software Investntent expenses Q2T 4da,000 P27 448000 293 500 000 295, 300,000
- Construction investment 37,859,666,758 37 .B50 666, T5E 20.417.747.941 20,4717,747,941
+ Maritime Service Area Prafect - Hau Giang Seaport 26,079,099.912 36,070.000912 19.675,288,463 19,675 288,463
+ Lopistics center profect, Nink Giang fnlgnd warerway port 1,780,566, 846 1, 780,566,846 742,439,476 FA2 458470
- Repair, upgrade 527,322 878 527,322,878 512,322,878 512,322,878
+ Ceean Park Building Air Conditioning Systent 389,263 489 I59.263.889 ' - :
+ Ceean Park Building Corridor Smoke Exheaust System ¥ - 374, 203,889 IF4 363880
+ Lpgrading IT infrasiruciure F3K 058 080 138058 989 [38,038 980 138,058,089
30314435636 30314435636 211,225,570,819 21.225,57T0,819
TRADE PAYABLES
J0ANG/2025 010172025
Balance Amounts expected Balance  Amounts expected
o be settled to be setthed
VD VND VMDD VD
Related parties 626,044,870 626,044,870 4,134,193,600 4,134,193, 6049
Biendong Shipping Company Limited - - 3,562,178,094 3,562,178,094
Vieinam Maritime Development Joint Stock Company - - 68361055 68,361,055
Vosco Trading and Service Joint Stock Company 626,044, 870 626, 4 BT0 503,653,860 503,653,560
Others 178,945446,693 178,945 446,605 73,280,641,304 73,280,641,304
HB Trading and Investment 15C 41,723, 945,000 41,723,945,000 : 3
Halong Shipbuilding One Member of Responsibility 32,067,142,734 32,067.142,734 32.067,142,734 32,067,142,734
Viet Thuan One-Member Limited Liability Company 19698 016,149 19698015 149 . .
Others BS 456,142 812 B5,456,342 812 41,213,498,570 41,213 498,570
Tatal 179,571,491,565 179,571,491,565 77,414,334,913 77.414,834,913
16
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VIETNAM MARITIME CORPORATION - JOINT STOCK COMPANY
No. 1 Dao Duy Anh Street, Kim Lien Ward, Hanoi, Vietnam

Form No. B (9a - DN

For period fram 01/01,2025 to 300G/2025

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONT'D)

{These mates are an integral part of and showld be read in confurciion with the accompanying firancial staiements)
19, TAXES AND OTHER PAYABLES TO STATE BUDGET

Taxes and other payvables
Value-added tax

- Personal ineome tis
- Other texes

Taxes and other reccivables

= Walue-added tax

= Corporate income fax

= Personal ineome (@x

= Land tax and land rental

Weh | & W

01205 Amount payables in Amount paid D6/ 2025
the period in the period
YD WD YD VND
686,752,575 24,512,680,129 24,436,172,192 763,260,512
235,778,950 10,686,191,502 |0,616,900,145 305,070,307
411,220 3,161 8186909 3,162,229 919 -
012,042,745 38,360,690,330 38,215,302,256 1,068,330,819
011/01/2025  Amount payables in Amount paid I06/2025
the period in the period
VD YND WIND \e']"{['-‘_
65,900,504 - - 65,980,504
7.0111,282.260 . - 7,111,282,260
277,883,571 . - 277,883,571
633,300,000 5,132,398,139 &,5B4,382,421 4085,284,282
8,088,446 335 5,132,398,139 RS8438L421  11,540,430,617
37
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VIETNAM MARITIME CORPORATION —

JOINT STOCK COMPANY

Mo, 1 Dao Duy Anh Street, Kim Lien Ward, Hanos, Vietnam
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONT"D)

Form No. B 093 - DY

For period from 01/01/2025

1 30062025

(These notes are an Infegral part of and showld be reed in confurction with the accpmpanying finarcial siatemenis)
SHORT-TERM ADVANCES FROM CUSTOMERS

0.

z1.

- Cementral Construction Supplies

- Faenna Trading

- Glory Shipping Marine Co,, Lid
- Longmarch Shipping Pre Lid
- WCL Trading JSC

- Others

Related parties

- Quy Nhon Port JSC
- Biendong Shipping Company Limited

SHORT-TERM ACCRUED EXPENSES

- Accrued expenses commercial activities
- Ships accident payables

= Cithers

IN062025 01/0§72025
VND VD
8,340,009,100
3,762,630,462 -
1,873.870,322 -
L 5,353 |136p‘?2—5
- §5,155.288031%
4 871,453,234 8,655 625,603
18,868,053,118 22,164,650,361
467,141,483 28,000,000
153,000,000 28,000,500
314,141 483 -
IV06/2025 010172025
VND VND
135,993,746,510 -
25,194,934,162 5015212,043
188,000,000 §29,325,315
161.376,680,672 5 845,137,358
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VIETNAM MARITIME CORFPORATION - Form No. B 0% - DN
JOINT STOCK COMPANY For period from 01/01/2025
Mo, 1 Dap Duy Anh Street, Kim Lien Ward, Hanoi, Viemam to I062025
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONT'D)
{These nofes are an infegral part of and showld e read in confunciion with the accampanying financial sraement)

22, OTHER PAYABLES

JW06Z01E 0ni2ors
YD '\"ND‘
Short-term 629,380,647,620 620,649,301,249
Tradke union foo and insurances 2,063 647 008 2,315,064, 820
Deposits received - 188,760,000
Other short-term payables 626,417,000,522 618,145,476,429
- Vinashin Ocean Shipping Comparny Limited 26,308, 891,334 38, 502,905, 649
™)
- Interest payables 581,233,617.902 372,241,953, 784
- Cthers 15,874, 481,236 17.400,616,996
Long-term 56,790,531,675 £2,009,918,529
Deposits received 50,528,952,260 52,009,918,529
Crther long-term payables 6.261,579.415 -
686,171,179,295 672,659.219,778
Other short-term payables are related parties 6,700,008 BE9,617,451
- VIMC Container Lines 1SC . B05,617.451
- Vietnam Maritime Development JSC 6,700,000 -
- BienDong Logistics JSC . 60,000,000
Other long-term payables are reluted parties 31,740,4%5,760 32,270,396,337
= Vietnam Ocean Shipping Joint Stock Company 21,285,058,806 21,285,058,806
- Vietnam Qocean Shipping Agency Corporation 357,798,600 357,798,600
- Vietnam Hi-tech Transportation 58,416,540 58,416,540
- VIMC Container Lines JSC 10,600,351,101 10,347,357,591
- Vietnam Maritime Development JSC 93,480,753 -
- VIMC - ARIES Shipping Service Co., Ltd 123,626,160 -
- Vinalines Honda Logistics Vietnam Company 73,688,200 73,888,200
Limited
- Victnam - Japan Intensational Transport Co,, L1d 105,012,600 105,012,600
- Intemnational Shipping and Labour 42,864,000 42,864,000
Corporetion JSC

(*) The proceeds from the sale and liquidation of ships of Vinashin Ocean Shipping Co., Ltd.
with a valpe of USD 1,074,714.26, are transferred to the Corporation’s bank accounts far the
purpose of paying debts that the Corporation has paid for them, When partially disbursed, the
Corporation will offset the above ship liquidation amount with the receivables of Vinashin
Ocean Shipping Co., Ltd. (presented in the Item "Other receivables” — Note 8).
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VIETNAM MARITIME CORPORATION — JOINT STOCK COMPANY Form No. B 0% - N
Mo, 1 Dao Duy Anh Street, Kim Lien Eﬂ‘iﬂ““”‘L Vietram For period from D170 12025 to 30062025

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONT'D)
{These moes are ax integpral part of and should be read in confuncifon with the accompanying fimancial sroements)

23, LOANS AND FINANCE LEASE OBLIGATIONS

M06/2025 Daring the period 01/01/2025
Balance Amounis expected Increase Decrease  Exchange rate Balance Amounts expected
to be seitled differences to be settled
VND YD YND VNI VMDD WV INIE VTN
Long-term loans  130,185,000,000  130,185,000,000 - - 3,707550,000 126477 450,000 @ 126,477450,000
-PSA VietNem  130,185,000,000  130,185,000,000 - - 3707550000 126477450000 126477450000
P“E—'m {.‘] ot
130,185.000,000  130,185,000,000 - - 3707550000 126477450,000 126477450000

(*) Loan from PSA Vietnam Pte Ltd. was re-lent to the SP-PSA Joint Venture under the shareholder loan agreement dated 26 August 2008, with a toral
lonn amount from shareholders to the SP-PSA Joint Venture of USD 33,000,000, comprising:

- Tranche A: USD 28,196,202.53; and

- Tranche B: USD 4,803,797.47

Of this, the Corporation’s lending portion, based on its 15% sharcholding ratio, was USD 4,950,000 in principal. The purpose of the Joint Venture's
borrowing was restricted solely to project-related expenses. Both borrowing and lending interest rates were based on LIBOR; from 16 December 2023,
the applicable interest rates were switched to SOFR (Secured Overnight Financing Rate).

According to the supplemental agreement, all outstanding debts of the Joint Venture and any unpaid sharcholder advances must be repaid by the Joint
Venture immediately upon request of the Shareholders or the advancing Shareholders. In addition, under the terms of the shareholder loan agreement, all
dividends and other distributions (if any) under the Joint Venture Agreement or Charter are to be prioritised for repayment of the loan principal (and
peorued interest) until this loan has been fully settled.



VIETNAM MARITIME CORFORATION -
JOINT STOCK COMPANY

Mo, 1 Dao Duy Anh Street, Kim Lien Ward, Hanol, Vietnam

Form No. B 09a - DN
For period from (101720235

to 30/D62025

s L

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTD)
{These notes are an integral part of and shanld be read ir confunciion with the accompanying financial stafements)

24, OWNERS' EQUITY
24.1 CHANGES IN OWNERS' EQUITY

ITEMS Contribited  Investment & Retained Tatal
capital dlewve lopnae mt earnings
funds
YND VNI VMDD VNI
010172024 12,04035,880,000,000 - 140,250,978,606 12.146,130,078,606
- Appropriation - 42,075,293.382 (93,924,408,582) {51,849, 115,000%
to imvestment
fimd
« Profit during - = 1,353.336082178 1,353,535 982,178
the year
- Profit - - [46,326,570,024) (46,326, 570.024)
distribution
317122024 12,005,880,000,000 42,075,203,582 1,353,536,982,176 13,401,492,275,760
A1 2025 12,005,880,000,000 42,075,203,582 1.353,536,982,178  13,401,492,275,760
- Profit during - 286,700,814,080 46, 700,814,080
the period
JW062025 12,008 880,000,000 42,075293,581 1,640,237,796,258  13,684,193,089,840
142 DETAILS OF OWNER'S CONTRIBUTED CAPITAL
IDGIN2S 010172025
VND Percentage VNI Percentage
State contributed 11,542, 133,000,000 20479  11,942,133,000,000 09 47%
capital
Contribated capital 63,747,000,000 1.53% 63,747,000,000 0.53%
of other shareholders
12,005,880,000,000  100.00% 12,005880,000,000  100.00%
243 CAPITAL TRANSACTION
From U1/01,/2025 From 01/01/2024
o IN0EZ0LS to 30062024
VND YND
= Investment equity of owners
+ Coniributed capital af the beginning of vear 12,005 850,000,000 12,005, 830,000,000
+ Contributed capitzl incresase during the period - -
+ Contributed capital decresase during the period - -
+ Contributed capital a1 the end of period 12,005, 880,000,000 12,0005, 880,000,000

- Dividend distribution
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VIETNAM MARITIME CORPORATION -
JOINT STOCK COMPANY
No. 1 Dao Duy Anh Street, Kim Lien Ward, Hanoi, Victnam

Form No. B Ws - DN

For period from 01/01/2025

to 30062025

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONT'D)
(These fodes are an integral part of and should be pead in confunction with the accomparying financial statements)

25,

26.

7.

28,

OFF-BALANCE-SHEET ITEMS

Foreign currencies
LUsD

Revenue from sale of goods

Revenue from rendering of sarvices

+ Transporlation revenue

+ Revenue from maritime port operation
and shipping services

+ Building operation, office and warehouse
leasing

+ (ther services

COST OF GOODS SOLD

Cost of goods sold

Cost of services renderad

+ Cosi of fransportation services

+ Cost of maritime port operation and
shipping services

+ Cost of building operation, office and
warechowse leating services

+ Cost of other sarvices

FINANCIAL INCOME

Interest Inoorns

Dividends and profits received

Foreign exchange difference gain in the peried
Gain from sale of investments

Fareign exchange gain on year-end
revaluation of monetary items

Other financial income

Chther financial inoome

REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES

3062025 01012025
10,854,832.36 £.536,416.96

From OL/012025 From 01/01/2024
o 300672025 to 30/06/2024
YD YD
1,503,795,701,952 2,900,901,663
490,856,544 346 703887516611
410,208 337,953 628 048 781 209
4,670,330,661 3074132044

73,115,306,429

2.775,579.301

68,161,739 686

4,602,862,972

1,994 652,246,298 706,788,418.274
From 010172025 From 0LA01/2024
to 302025 o 30062024
VND VND
1,494,064,109,039 2,841,239,545
£35,999.568,2%1 570,156,015,085
475,405,032.380 $12212.821,897
4,250,707,390 2,860,012 391

54, 165,478,077 51683 996,435
2078 350,444 3,300 184,262
2.030,063,677,330 571,007,254 630
From 010172025 From 01/01/2024
to 30/06/2025 to 30/06/2024
VND YIND
44,385923,538 40,391,672,997
149,592 245,400 287,593,816,800
0.514,055,153 18,388, 186,639
- 29,502 900,000
19,323,581,626 22,779,142,378
200,000,000 200,000,000
575,061,586 46,564,104
223,590,867,303 418,902,282 818
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VIETNAM MARITIME CORPORATION -

JOINT STOCK COMPANY

No. 1 Dao Duy Anh Street, Kim Lien Ward, Hanoi, Yietnam
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONT'DY)
{These nofes are an integral part of and showld be read in confunetion with the accompanying financial siarements)

20,

3o,

Al.

Form Mo, B 0% - DN
For period from 0150172025

to 30/06/2025

FINANCIAL EXPENSES
From 01172025 From 01012024
to 307062025 tp 30/06/2024
VNI YD
[nterest expenses 6,643,478,599 11,501,859,223
Foreign exchange difference joss in period 9.962,132.6%97 26,674,165,319
Foreign exchange Joss on year-end - 4955915233
Provisioning and reversal of financial (10,832,728,041) 1091 8,386,650
investent reserves
Others 742,934 306,542,119
773,626,180 E4.366,868,544
SELLING EXPENSE
From 01/01/2025 From 01/01/2024
to IGZ02S to 30062024
VYND YD
Chitscarrcing services 5,525,458, 224 3.889,165,240
OMher expenses in cash 1052743 &G0 1,906, 740,326
6,578.202,084 5,795,905,566
GENERAL AND ADMINISTRATIVE EXPENSE
From 01/01L2025 From 0L/01/2024
to 3062025 o 307062024
VND WM
Ranw materials 1,370,558,510 1,142,724,000
Labour expenses 56,140,946,208 30 505,066,378
Diepreciation expenses 5,491,292 330 5,643,791 285
Taxes, fees and charges 5.252,961,541 5.462,564,08
Provision (397,519 288) (166,9532,458)
Outsoursing Services T.505321.154 i6,088,5619,250
Oither expenses in cash 42, 080,455,895 17,928,333,831
117,534,017,051 86,504,166,367
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VIETHNAM MARITIME CORPORATION —-
JOINT STOCK COMPANY
Ma. | Dao Duy Anh Street, Kim Lien Ward, Haneil, Vietnam

Form Mo. B 09 - DN

For period from 01/F1/2025

o IOMGII02 S

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONT )
(These motes are an integral part of and should be read in confunction with the accampanying financial stafements)

32, OTHER INCOME

From 01/01/72025 From 01/01/2024
to 300062025 o INM0GZ024
VND VD
Income from fixed assets disposal 225765321,219 370,202,240
Collected fines 08,395,440 .
Land rent reduction 3.432.172.252 3499 067,191
Remuneration from the representative of 3,702 965,000 2442 634 554
contributed capital
Collection of management fees, personnel 1,266,248.514 2,233,143,186
Income from Compensation 2927346991 -
Interest income written off - 177,743,630417
Oihers 028,413,092 926,939,510
238, 210,872,508 387,215,61 7.008
33, OTHER EXPENSES
From 010172025 From 01/A1/2024
o I0GSINES to V062024
VND VML
Rermuneration for capital representatives 1,484,302,305 3,764,962,381
Spending sponsoring, supporting 3,381,111,000 1, 387,000,000
Tax arrears, tax penalties, and administrative fines 1, 180,472,750 20,434,155
Others 3,747,063, 120 214 982 987
9,803,649,375 5,457,380,023
34, CURRENT CORPORATE INCOME TAX EXPENSES
From 0170172025 From 01012024
o 30062025 o V062024
YD VD
Total profit before tax 186,700,814,080 TBT,694,743,060
Increase 6, 551,208,165 £, 560,880,522
- Depreciztion of fixed assets is cars excesding 77,896,536 77,896,536
WHID 1.6 hillion
- Fareign exchange loss on period revaluation of - 4.933,776,577
cash and sccount receivables
= Fines and ineligible expenses 6,473,301 1,629 R40207 409
Diecrease 176,730,491,050 320,873,647,924
- Income from dividens, profit 149,592,245 400 287,593,816,800
- Foreign exchange gain on period revaluation of 27,138,245,650 32,070,5%88,124
cash and account receiwmbles
- Reversal of provision for doubtful debts that - 1,209,243,000
was excluded when caleulating tax m the
Taxable income 116,521,531,195 472,681,975,658
Last year's loss carried forward (116,521,531,195)  (472,651,975,658)
Tazable Income E =
Current corporate income fax rabe 20%, 20%e

Corporate income tax -
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VIETNAM MARITIME CORPORATION -
JOINT STOCK COMPANY

o, | Dao Duy Anh Street, Kim Lien Ward, Hangi, Viemam

Form No. B 0%a - TN
For period from 01/01/2025

1 INMEZ025

NOTES TO THE INTERIM SEPARATE F]"'"IANC]'.AL STATEMENTS {CONT'D)
{These nofes are an infegral part of and showld be read in confunciion with the aecompanying financicl natements)

35,

OPERATING COST BY FACTORS

Raw materials

Labour expenses

Tools and supplies

Depreciation expensas

Taxes, fees and charges
Provision/reversal of provision expenses
Expenses of outsourcing services

Oither expenses in cash

OTHER INFORMATION
RELATED PARTIES
Transactions with related parties

Purchase of poods and services

- 831 Gon Port 1SC

= Port of Hai Phong J5C

= [a Mang Port J5C

- MWghe Tinh Port JSC

- Can Tho Port 150

- Wiemam Qcean Shipping JSC

- Oy Mhoo Port J5C

- Cai Mep Imernational Terminal
Co LTI

~ Hau Giang Maritime Service Cne
Member Co., Ltd

= Vietnam Container Operation

- Viet Mam DOeean Shipping
Agency Corporation

- SITC Dinh Vu Logistics Co., Lid

- Dongdo Marine 1SC

- Vietnam Maritime Development
18C

= Dinlwvu Port Investrment &
Development JSC

- P854 [nternational Terminal

= Zaigon Maritime JSC

- Cua Lo Port Tugboat and
Maritime service J5C

= Wietmam - Japan limenational
Trarsport Cno,, Lid

From 01/01/2025 From 01/01/2024
to J0AMGZOES to 30/06/2024
VND VYND
£9,121,376,135 154, 745,500,812
108,025,740,894 115,350,695, 569
1147322253 1,881,317.461
158,179.618,171 172,994,137,752
B, 198,513,311 £.285.282.451
(397,519,288) (166,932.458)
225,771, 406,118 179,187,580,363
T0,822,727,381 32,522633.377
660,569,184,975 664.801,215,327
Relationskip  From 01/01/2025  From 01/01/2024
o 30062025 o 30 2024
YD YN
Subsidiary & 5175615236
Subsidiary - 136,350,058
Subgidiary 2 5,484,647 853
Subsidiary 55,032,400 377,284,535
Subsidiary 23, 800,000 1,040,716,.666
Subsidiary . 4,869,125,495
Subsidiary 259,207,985
Subsidiary 136,248,279 2T2 AW 558
Subshdiary 13,822,801 34,171,991
Subsidiary |, 178,705,580
Subsidiary 15,600,000 -
Associate - 595,801,333
Subsidiary 122,937 344 21,631,162
Associate - 2,903,989,155
Associate 544,808,991
Aszzaciae - 115,962,967
Associnie 54,400,000
Associate - 54,295,000
431,440,824 23,299,078,020
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VIETNAM MARITIME CORPORATION - Form No. B (%a - DN

JOINT STOCK COMPANY For period from 01/01/2025
No. | Dao Duy Anh Street, Kim Lien Ward, Hanoi, Vietnam to 30M06/2025

o

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONT'D)
{These mates are an integral part of and should be read in confunciion with the pecompanying finarcial sralements!

36. OTHER INFORMATION
361 RELATED FPARTIES (CONT"D)
Transaction with related parties (Cont’d)

Relationship From 01/01/2028  From 01/01/2024
to J06S20LS o I0A06ET04

VD VND

Revenue from sale of goods

- Hai Phong Port JSC Subsidiary 4,366,310,296 3,893,114916

- Da Nang Port J5C Subsidiary 1,425,926 619,066,800

- Can Tho Port JISC Bubsidiary 1,676,027 253 3,220 486,954

« %imc Dinh Vi Port J5C Subsidiary - 2519 176,164

- Vietnam Ocean Shipping J5C Subsidiary 34,634,162,053  122,129,391,211

- Quy Nhon Port J5C Subsidiary 925,926 BEE,018,112

- Vinalines Mha Trang JSC Subsidiary 25 486,520 23,288 149

- Wiet Nam Ocean Shipping Subsidiary 723,302,324 726,351,251
Agency Corporation

- Wictnam Maritime Development Subsidiary 189,504,728 234,242 838
38C

= VIMC Logistics JSC Subsidiary 4,476,183,101 4,722 950,908

- Vietnam Hi-tech Transportation Subsidiary 281,461,108 147,608,215
Co., Lid

- BienDang Shipping Company Subsidiary - 10,990,449,740
Limited

- VIMC Container Lines JSC Subsidiary 8,395,451,624 .

- Hau Giang Maritime Service One Subsidisry 1,876,212,437 1,762,040,932
Member Company Limited

- Biendong Logistics., JSC Associate - 164,713,845

- International Shipping And Maapcinte 145,013,736 55,740,986
Labour Cooperation JSC

- Vietmam - Japan Internstional Associate 289,171,832 249,393,825
Trarsport Co., Ltd

. Vinalines Honda Logistics Associate 286,872,196 503,534,142
Vietam Co., Lad

- Vietam Sea Transport & Associate 47,909,091 -
Chartering J5C

- Vietnam Container Cperation Subsidiary 6,750,000 44,510,000
Limited Company

- SITC Dish Vu Logisties Co., Ltd Associis 11,600,000

- YIMC - ARIES Shipping Service Associate 76,819,867 -
Co., Lid

- WOSCO Agency and Logistics Associate 2 68,518,519
sC

- Dm Nang Fort Logistics 15C Asaociste - 3,620,371

57.510,590,718  153,256,636,408
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JOINT STOCK COMPANY

No. 1 Dao Duy Anh Street, Kim Lien ‘Ward, Hanoi, Viemnam
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(Thiese motes are an integral part of and should be read in conjunction with the accompanying finarcial statements)

36. OTHER INFORMATION
361  RELATED PARTIES (CONT'D)
Relationship From 0L/01/2025  From 010172024
to IWMEZ025 1o I0HE2024
YND YND
(ther income
= Sai Gon Port J8C Subsidiary 1,266,24%8.514 242,634,554
1,266,2458.514 2.442,634,554
Interest income
= Can Tho Port J5C Subaldiary 400,704,773 666,067 0138
- Hag Giang Maritime Servica One Subsidiary 196,083,333 197,166,667
Member Company Limited
= Cai Lan Infernational Container Associabe 7,684,525 5A0 -
Terminal Limited Liability
- SP -PSA International Port Associate 4,035,532 851 4,623,465,596
Company Limited
12,407,848,527 5487200281
Dvvidends received
= Hai Phong Port JSC Subsidiary - 121,056,550,800
= [aMNang Port JSC Subsldiary 59,100,000,000  103,950,000,000
= Vietnam Maritime Development Subsidiary - 5,232,600,000
J8C
- Nghe Tinh Port JSC Subsidiary 6,035,574,600 6,584,263,200
= Qury Whon Port JSC Suhsidiary 42.437,166,800  36,374,714,400
- Comstruction Consultation JSC Associate B, 044,036,000 T.828,220,400
For Maritime Building
- Kiurven Luong Port I3C Associate 3,975, 468,000 1.975.468,000
= Trarsportation And Trading Associate * 2.592,000,000
Services JEC
149,592,245,400 _ 287,593,816,800
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36,

36.1

362  LAND LEASE CONTRACTS

OTHER INFORMATION (CONT*D)
RELATED PARTIES (CONT'I)

Transaction with related parties (Cont’d)

In addition to the transactions with related parties mentioned in the Notes gbove, the
Corporation also has the following transactions with related parties:

Remuneration of key management personnel

Mir. Le Anh Son

Mr. Nguyen Canh Tinh

Mr. Do Tien Duc
Mr. Nguyen Dinh Chung
Mr. Do Hung Duong

br. Pham Anh Tuan
Mir, Le Cruang Trang
Mr. Nguyen Ngoc Anh
Mr. Luong Dinh Minh
Ms, Phan Thi Nhi Ha
Mr. Pham Cao Mhus

Positlon From 010172025 From 01012024
to 3062025 to 306 2024
YND VND
10,255,191,308 0,470,785 981
¢ hairmam unti & July 1,419,033 428 973347410
2025
Member of the Board of
Management cum
General Director from 9
July 2025
Memiber of the Board of 1,156,347, 828 1,065,957,848
Managament sum
General Director until 9
July 2025
Chairman from 9 July
2025
WMember of the Board D&E, TED, 268 426,197,896
of Management
Member of the Board of GaR, 769,268 Q9,957 806
Manasement
Member of the Board of QRGO 1,268 TT1,234, 348
Management
Deputy General Director 074,411,068 785,069,727
Deputy General DHrector 909, 138,068 Q08,136,395
Deputy General Director BEZ,E01,068 O, 490, D60
Chief Supervisor 860,264,028 21,861,806
Supervisor 573,508,508 699,669,130
SuperviseT 564,097, 508 530,543 415

{1) The Corporation signs a land leass confract at | Diao Duy Anh, Phucng Mai ward, Dong

Da district, Hanoi to use for its office and leasing purposes from 15 June 1998 to 25 June
7048, The leased land area iz 6,851.0 m2. Under this contract, the Corporation has to pay
land rental annually up to the contract maturity date according to carrent State regulations.
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36. OTHER INFORMATIONS (CONT'D)

362  LAND LEASE CONTRACTS (CONT'D)

(2) The Corporation signs a land lease contract at 163 Nguyen Van Troi, Phu Nhuan district,
Ho Chi Minh City for its office and leasing purposes from 19 June 2002 to 13 June 2052.
The leased land area is 330.0 m2. Under these contracts, the Corporation has to pay land
rental in a lump sum up to the contract maturity date according o the current regulations

of the State.
(3) The Corporation signs land lease contracts at a number of locatiens in Hai Phong City, as
follows:
Address Acreage  Purpose Form of land Land lease
(m’) lease term

1 Dong Hai Ward, 161,745.0 Transhipment Land lease, 40 years (from
Hai An district, Hai station annual rental 24/02/2004 tw
Phong City payment 24/01/2044)

2 282 Da Mang, Van 831001 Hotels, Land lease, 50 years (from
My Ward, Ngo Offices for annual rental 25/07/1994 to
Quyen district, Hai lease payment 25/07/2044)
Phong City

3 111B Vo Thi Sau, 112.0 Office Rent land, pay 50 years (from
May To Ward, Ngo land tax in & 15/10/1993 to
Quyen district, Hai Iump sum for 15/10/2043)
Phong City the entire

lease term
Total 170,176.1

363 OTHER INFORMATION

According to the Decree 126/2017/ND-CP dated 16 November 2017 of the Government on
conversion from State-owned enterprises in to joint-stock companies, at that time of officially
converting 1o a joint stock company, the parent company - the Corporation must finalize taxes
and amount payables to the State budget with the tax authority and request the owner's
representative 1o approve the value of the state capital at the time of official transformation
into a joint stock company, finalize the proceeds from equitization, pay allowance for
redundant employees, and equitization costs, The Corporation has completed the finalization
of taxes and other amount payables to the State budget. For the remaining contents, the
Corporation has completed the final scitlement documents and submitted them to the
competent authority for approval; therefore, the figures on the attached interim separate
financial statements may change after approval from the competent authorities.
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37. COMPARATIVE FIGURES

The comparative figures are those in the audited separate financial statements for the financial
year ended 31 December 2024 and the reviewed interim separate financial staterments for the
period from 01 January 2024 to 30 June 2024 of the Corporation.

Hanoi, 29 August 2025

Preparer Head of Finance and General Director
Accounting Department T
q -

Nguyen Thi Dung Le Duy Duong
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