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DONG ANH ELECTRICAL EQUIPMENT CORPORATION JOINT STOCK COMPANY

No. 189, Lam Tien Road, Thu Lam commune, Hanoi City, Vietnam

FORM B 01-DN
Issued under Circular No.99/2025/TT-BTC

INTERIM CONSOLIDATED BALANCE SHEET

dated 27 October 2025 of the Ministry of Finance

As at 30 June 2026
Unit: VND
ASSETS Codes Notes Closing balance Opening balance
1 2 3 4 5

ASSETS - -
A.CURRENT ASSETS 100 | 2.161521.586.904.| | 1.974.748.319.097
L Cash and cash equivalents 110 . 7819280229 . 16448804310
1. Cash 1 7.819.280.229 16.448.804.310
2. Cash equivalents 112 - -
IL Short-term financial inves tments 120 80.910.000 | = 80.910.000
1. Trading securities 121 603.000.000 603.000.000
tzr'ai’;:zi:;f;;?*’ aimuent of 122 522,090,000 |- 522,090,000
3. Short-term held-to-maturity investments 123 - -
4. Allowance for impairment of held-to-maturity investments 124 - -
5. Other short-term investments 125 - -
6. Allowance for impairment of other short-term investments 126 - -
IIL Short-term receivables 130 668.270.667.498 | 1089695270002
1. Short-term trade receivables 131 654.373.040.079 1.107.214.818.733
2. Short-term advances to suppliers 132 79.534.889.111 49.409.702.232
3. Short-term inter-company receivables 133 - -
4. Construction contract receivables 134 - -
5. Other short-term receivables 135 1.508.535.975 414.981.930
6. Allowance for doubtful short-term receivables (*) 136 67.145.797.667 |- 67.344.232.893
7. Assets pending resolution 137 - -
IV. Inventories. ; a0 | 1418820582932 | 847.880.747.016
1. Inventories 141 1.418.820.582.932 847.880.747.016
2. Provision for devaluation of inventories 142 - -
V. Short-term biological assets 150 - -
1. Short-term livestock held for single-harvest produce 151 - -
2. Short-term seasonal crops or crops held for single harvest 152 - -
3. Allowance for impairment of short-term biological assets 153 - -
V. Other short-term assets G e el :146.24 0.€
1. Short-term prepaid expenses 161 4.168.907.375 6.778.027.869
2. Value added tax deductibles 162 44.860.453.140 6.411.664.682
3. Taxes and other receivables from the State budget 163 17.500.785.730 7.452.895.218
4. Government bond sale and repurchase transactions 164 - -
5. Other short-term assets 165 - -




B. NON-CURRENT ASSETS 200 330.040.583269 | 321.071.026.498°
1. Long-term receivables = 210 2423520 23878962
1. Long-term trade receivables 211 - -

2. Long-term advances to suppliers 212 - -

3. Operating capital contributed to dependent units 213 - -

4, Long-term inter-company receivables 214 - -

5. Other long-term receivables 215 2.423.520 23.878.962
6. Provision for doubtful long-term receivables (*) 216 - -

1L Fixed assets 220 300.445.897.386 | . 275341.200.021"
1. Tangible fixed assets- 457021 +293.933.287.829 266.545.093.068 -
- Cost 222 744.133.846.346 696.297.775.575
- Accumulated depreciation 223 - 450.200.558.517 |- 429.752.682.507
2. Finance lease assets « " i F.204 pEaala Baen e i e e R | e T i
- Cost 225 - -

- Accumulated depreciation 226 - -

3. Intangible assats 7 6.512.605.557 '8.796.106.953
- Cost 228 15.548.950.000 15.548.950.000
- Accumulated depreciation 229 - 9.036.340.443 |- 6.752.843.047
. Non-current biological assets 230 - -

1. Productive livestock 231 - -

a) Immature productive livestock 232 - -

b) Mature productive livestock 233 - -
-Cost 234 - =

- Accumulated depreciation 235 - -
2Long-term biological assets — animals held for one-off 236

produce ; i}

3. Long-term biological assets — seasonal plants or plants 237

held for one-off produ = ) )

4. Allowance for impairment oflong-term biological assets 238 - -
IL Investmentproperty .o 240 50D

-Cost 241 - -

- Accumulated depreciation 242 - -

V. Long-term assets in progress - 250 27.731.021:601 [ -1 40.736.302.122
1. Long-term work in progress 251 - -

2. Long-term construction in progress 252 27.731.021.601 40.736.302.122
VI. Long-term financial investments .~ - 260 ) 500
1. Investments in subsidiaries 261 - -

2. Investments in joint-ventures, associates 262 - -

3. Equity investments in other entities 263 - 2.500.000.000
4, Allowance for diminution in value oflong-term 264

investments in other entities

5. Long-term held-to-maturity investments 265 - -

6. Allowance for impairment of long-term held-to-maturity 266 } ;
investments

VIOt rm e

1. Long-term prepaid expenses 271 1.576.832.006 1.514.181.071
2. Deferred taxassets 272 284.408.756 955.464.322
3. Long-termreserved spare parts 273 - -

4. Other long-term assets 274 - -
’l‘h"l“A“T;. AQQF’N :'17"7'{i;‘1 nn+2nn




RESOURCES

C. LIABILITIES 300 -1,789.412.573.267 | 1.541.951.300.797.

1. Current liabilities ~310 1.682.452.839.857-| 1.447.801.848.973

1. Short-term trade payables 31 405.266.773.769 280.984.403.299

2. Short-term advances from customers 312 176.553.721.918 121.519.360.322

3. Dividends and profits payable 313 99.179.478.000 1.926.334.875

4. Short-term taxes and other payables to the State 314 1.386.915.740 11.682.915.683

5. Payables to employees 315 33.310.254.629 62.875.408.009

6. Short-term accrued expenses 316 17.604.622.170 2.276.880.345

7. Short-term intercompany payables 317 - -

8. Short-term payables under construction contracts

according to progress billing 318 i )

9.Short-term unearned revenue 319 166.990.893 166.053.501

10. Other short-term payables 320 20.350.804.682 28.401.181.115

11. Short-term borrowings and finance lease liabilities 321 879.570.099.358 900.497.608.960

12. Short-term provisions 322 13.289.322.121 12.810.771.393

13. Bonus and welfare fund 323 35.773.856.577 24.660.931.471

14. Price stabilization fund 324 - -

15. Government bond repurchase agreements 325 - -

1L Long-term liabilities 330 106.959.733.410 | " 94.149451.824

1. Long-term trade payables 331 - -

2. Long-term advances from customers 332 - -

3. Long-term taxes and other payables to the State 333 - -

4, Long-term accrued expenses 334 - -

5. Internal payables on business capital 335 - -

6. Long-term internal payables 336 - -

7. Long-term deferred revenue 337 - -

8. Other long-term payables 338 - -

9. Long-term borrowings and finance lease liabilities 339 52.883.898.639 44.718.546.577

10. Convertible bonds 340 - -

11. Preference shares 341 - -

12. Deferred income tax liabilities 342 - -

13. Long-term provisions 343 54.075.834.771 49.430.905.247

14. Science and technology development fund 344 - -
D. EQUITY ; 400 702149596906 | 753.868.044.798

L Owners’ equity 410 7021149596906 : 753868044798

1. Owners’ contributed capital - AT 3241863920000, - 324.863.920.000:
- Ordinary shares carrying voting rights 4114 324.863.920.000 324.863.920.000
- Preference shares 411B - -
2. Share premium 412 11.534.860.000 11.534.860.000
3. Convertible options 413 - -
4. Other owners’ capital 414 13.723.146.672 14.834.133.099
5. Undistributed after-tax profits 415 1.360.000.000 1.360.000.000
6. Assets revaluation reserve 416 - -
7. Foreign exchange reserve 417 - -
8. Investment and development fund 418 172.461.240.750 106.116.340.750
9. Other funds belonging to owners’ equity 419 - -




10. Undistributed after-taxprofits .. S 420 180.926.429.484. - 297.878.790.949
- Retained earnings accumulated to the prior year end 4204 114.771.914.949 77.136.823.796
- Retained earnings of the current year 420B 66.154.514.535 220.741.967.153
TOTAL RESOURCES (440=300+400) : - 440 ' 2491562170173 |+ 2.295.819.345.595

30 July 2026

Pr Chief A tant P
reparer ief Accountan //// oot )O]%gaLRgpresentatlve
(Signature, full name) (Signature, full name) ;,3\\/(51‘?@&11}: ﬁ&l@ ne and stamp)
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Dinh Thi Hong Nga Do Thi Thu Huong



DONG ANH ELECTRICAL EQUIPMENT CORPORATION JOINT STOCK COMPANY
No. 189, Lam Tien Road, Thu Lam commune, Hanoi City, Vietnam

FORMB 02-DN

Issued under Circular N0.99/2025/TT-BTC
dated 27 October 2025 of the Ministry of Finance

CONSOLIDATED INCOME STATEMENT

(Full report)

Accounting period from January 1,2026 to June 30, 2026

Unit: VND

Accumulation from the beginning of
Quarter 2 the fiscal year to at the end of current
ITEMS Codes | Notes arter
Current period Prior period Current year Prior year
1 2 3 4 5 6 7
1. Gross revenue from goods sald 01 5,1 716.013.925.383.  716.389.141.427. 1.111.124.080.049 1.087.650.461.736
and services rendered |
v
2. Deductions 02
3. N dand [ |
«Netrevenue fromgoods soldan 10 716.013.925.383]  716.380.141.427. 1.111.124.080.049 1.087.650.461.736
services rendered (10=01-02) :
4 i
4. Cost of sales 11 52 605.219.028.671, 589304705919  940381.620.0920  902.519.607.287
5. Gross profit from goods sold and services 20 110.794.896.712]  126.994.435.508,  170.742.459.957,  185.130.854.449
rendered (20=10-11) }
L !
6. Gain/(loss) on sale and disposal of real estate 21
4
7. Financial income 22 53 6.196.499.727 3.050.064.164 7.144.183.765 5.764.545.813
4
8. Financial expenses 2 5,4 21.283.855.188.  13.960.371.579: 35215703423,  25.277.163.115
- In which: Interest expense 2% 20.359.853.996]  10.515.981.405)  33.547.298.550 " 18.785.194.362
4
9. Selling expenses 25 5,5 13.082.584.596,  13.920.796.600]  21.035107.487,  20.458.600.111
4
10. General and administration expenses 26 5,6 19.819.659.368)  14.948.813.984  38.958433.121,  33.762.272.177
4
11. Share of profit or loss of associates and joint 27
ventures
v
12. Operating profit
30 62.805297.287.  87.205.517.509 82.677.399.691;  111.397.364.859
(30 =20 +21 + (22-23)-(25+26)+27)}
4
13. Other income 31 44.570.168 7.994.734 300.770.168 26.921.342
4
14. Other expenses 32 169.019.209 15.500.006 175.793.022 15.500.006
4
1. Profit from other activities 40 (124.449.041) (1.505.272) 133.977.146 11.421.336
(40=31-32)
. 4
16. Accounting profit before tax 50 62.680.848.246]  §7.198.012.237)  82.811376.837,  111.408.786.195
(50=30+40)
4
17. Current corporate income tax expense 51 11.961.675.800 17.875.849.497 15.985.806.736 22.719.204.289
4
18. Deferred corporate tax income 52 671.055.566 671.055.566
y
19, Net profit after corporate Income 60 50.048.116.880,  69.322.162.740;  66.154.514.535)  88.689.581.906
tax (60=50-51-52) .
20. Profit after tax attributable to the parent 61 50.048.116.880]  69.322.162.740 66.154.514.535,  88.689.581.906
company
21. Profit after tax attributable to non-controlling 62
interests
B
22. Basic earnings per share 70




Accumulation from the beginning of
Quarter 2 the fiscal year to at the end of current
ITEMS Codes | Notes uarter
Current period Prior period Current year Prior year
1 2 3, 4 5 6 7
23. Diluted earnings per share 71 );
o 5L guly 2026
Chief Accountant

Preparer

(Signature, full name) (Signature, full name)

/

Dinh Thi Hong Nga Do Thi Thu Huong



DONG ANH ELECTRICAL EQUIPMENT CORPORATION JOINT STOCK COMPANY
No. 189, Lam Tien Road, Thu Lam commune, Hanoi City, Vietnam

FORM B 03a-DN

Issued under Circular N0.99/2025/TT-BTC
dated 27 October 2025 of the Ministry of Finance

INTERIM CONSOLIDATED CASH FLOW STATEMENT
(Full report)

Accounting period from January 1,2026 to June 30, 2026

Unit: VND

Accumulation from the beginning of the fiscal year
to at the end of current quarter

Items Codes | Notes
Current year Prior year
1 2 3 4 5
L. CASHFLOWS FROM OPERATING ACTIVITIES
1. Profit before tax 01 82.811.376.837 111.408.786.195
2. Adjustments for: - -
- DePrcclatlon and ammjtlsatlon of fixed assets 0 21.580.659.552 23.119.023.968
and investment properties
- Provisions 03 4,925.045.026| - 3.143.903.570
-'Poxjelgn exchange gain arising from translarng o4 _ 049.145.490 9.578.079
foreign currency items
- Gain from investing activities 05 - 5.015.075.891] - 264.181.354
- Interest expense 06 33.547.298.550 18.785.194.362
3. Operating profit before movements in working capital 08 136.900.158.584 149.914.497.680
- Decreases in receivables 09 380.443.211.131] - 2.322.450.967
- (Increases) in inventories 10 - 570.939.835.916| - 212.443.214.688
- (Decreases) in payables (excluding accrued loan interest 1 155.790.987.190| - 91.923.913.771
and corporate income taxpayable)
- (Increases) in prepaid expenses 12 2.546.469.559 1.440.967.990
- Interest paid 14 - 33.589.675.656| - 18.600.108.827
- Corporate income tax paid 15 - 24.079.984.899| - 28.490.590.490
- Other cash inflows 16 - -
- Other cash outflows 17 - 8.354.147.467| - 14.783.166.744
Net cash used in operating activities 20 38.717.182.526/ - 217.207.979.817
1. CASHFLOWS FROM INVESTING ACTIVITIES - -
1. Acquisition and construction of fixed assets and other 21 i 4.098.511.886| - 6.332.730.233
long-termassets
2. Proceeds from sale, disposal of fixed assets and other long- 2» )
termassets
3. Cash outflow for lending, buying debt instruments of 3 ; :
other entities
4. Cash recovered from lending, selling debt instruments of % )
other entities
5. Equity investments in other entities 25 7.500.000.000 10.000.000.000
6. Cash recovered from investments in other entities 26 - -
7. Interest earned, dividends and profits received 27 15.075.891 264.181.354
Net cash (usedin) by investing activities 30 - 34.583.435.995 3.931.451.121
I CASH FLOWS FROM FINANCING ACTIVITIES - -
1. Proceeds from share issue and owners’ contributed capital 31 - -
2. Capital withdrawals, buy-back of issued shares 32 - -
3. Proceeds from borrowings 33 415 1.254.486.368.697 1.199.923.634.964
4, Repayment of borrowings 34 4.15 - 1.267.248.526.237| - 951.698.391.664
5. Repayment of obligations under finance leases 35 - -
6. Dividends and profits paid 36 - 2.033.117| - 30.442.801.600].
ATt —ooL mmnsnbad holluaad in) financing acfivities 40 - 12.764.190.657 217.782.441.700




Accumulation from the beginning of the fiscal year
d
Items Codes | Notes to at the end of current quarter
Current year Prior year
1 2 3 4 S
NET CASHFLOWS FOR THE YEAR
(50 = 20+30+40) 50 - 8.630.444.126 4.505.913.004
Cash and cash equivalents at the beginning of year 60 4.1 16.448.804.310 8.510.613.197
Effect of change in foreign exchange rates 61 920.045 19.138.965
Cash and cash equivalents at the end of year
(70 = 50+60+61) 70 4.1 7.819.280.229 13.035.665.166
A0 quy 2026
Preparer Chief Accountant A0 \)T!ak;égt epresentative
(Signature, full name) (Signature, fitll name) (Sig 1l name)
?ﬂﬁ | ]
v
e
Dinh Thi Hong Nga Do Thi Thu Huong




1.1.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Accounting period from January 1, 2026 to June 30, 2026

CHARACTERISTICS OF BUSINESS ACTIVITIES

Structure of ownership

Dong Anh Electrical Equipment Corporation JSC (formerly known as Dong Anh Electrical Equipment
Manufacturing Joint Stock Company), was transformed from Dong Anh Electric Equipment Manufacturing
Company, a State-owned enterprise under Vietnam Electricity Corporation (currently known as Vietnam
Electricity) according to Decision No. 140/2004/QDBCN dated 22 November 2004 of the Ministry of
Industry and Enterprise Registration Certificate No. 0103008085 issued by Hanoi Authority for Planning and
Investment for the first time on 01 June 2005.

According to the 17th Enterprise Registration Certificate dated 09/9/2025, the Corporation's charter capital
is VND 324.863.920.000, divided into 32.486.392 shares with a par value of VND 10,000/share.

The Corporation is headquartered at No. 189, Lam Tien Street, Thu Lam commune, Hanoi City.

As at 30 June 2026, the Corporation has two subsidiaries in which the Company owns 100% of capital as
follows:

e EEMC - Equipment for Power Network Company Limited; and
e EEMC - Electrical Equipment Designing and Manufacturing Company Limited

Subsidiary Investments recorded in the Proportion of shares
Corporation's Financial Statements owned by the corporation
As at As at Asat . As at
30 Jun 2026 01 Jan 2026 30 Jun 2026 01 Jan 2026

EEMC - Equipment for

Power Network Company

Limited 8.420.648.380 8.420.648.380 100% 100%

EEMC - Electrical

Equipmésit Desighing Al 7.811.835.518 7,811,835,518 100% 100%

Manufacturing Company

Limited

Total 16.232.483.898 16.232.483.898 100% 100%
1.2 Business industries

1.3

1.4

Industrial production, services.

Operating industries and principal activities
The business activities of the Corporation include:

e Production of transformers, electrical wires, supplies, materials, electrical engineering and electrical
equipment products up to 500 kV;

e Installation, calibration, maintenance, repair, overhaul, and renovation of electrical equipment up to
500kV, thermomechanical and hydromechanical equipment up to 250 ata;

e Electrical testing, manufacturing, supplying equipment, and consulting on the construction of high
voltage electrical laboratories; and

o Import and export business of all kinds of materials, equipment, industrial and civil goods.

Normal production and business cycle
The Corporation’s normal production and business cycle is carried out for a time period of 12 months.

ACCOUNTING CONVENTION FOR THE CONSOLIDATED FINANCIAL STATEMENT
Accounting convention for the consolidated financial statement



2.2

3.1

3.2

3.3

34

3.3

3.6

The accompanying consolidated financial statements, expressed in Vietnam Dong (VND), are prepared under
the historical cost convention and in accordance with Vietnamese Accounting Standards, accounting regime
for enterprises and legal regulations relating to financial reporting.

Accounting period
The Quarter 2 year 2026 accounting period of the Corporation begins on 01 April and ends on 30 June.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Corporation in the preparation of these
interim consolidated financial statements, are as follows:

Compliance with accounting standards and accounting regime

The Corporation has complied with Vietnamese Accounting Standards, accounting regime for enterprises and
legal regulations in preparing and presenting these consolidated financial statements.

Estimates

The preparation of consolidated financial statements in conformity with Vietnamese Accounting Standards
requires the Board of Management 1o make estimates and assumptions that affect the reported amounts of
assets, liabilities and disclosures of contingent assets and liabilities at the date of the consolidated financial
statements and the reported amounts of revenues and expenses during 2th quarter of the year.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and short-term or highly liquid
investments. Highly liquid investments are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value.

Receivables

Receivables represent the amounts recoverable from customers or other debtors and are stated at book value less
provision for doubtful debts.

The provision for doubtful debts is the estimated loss due to customer non-payment for receivables at the end of the
accounting period. The provision for doubtful debts is made in accordance with the guidance in Circular No.
48/2019/TT-BTC dated 08 August 2019 by the Ministry of Finance and the assessment of the Board of Directors
based on the ability to collect these receivables at the financial statements preparing date.

Increases, decreases in provision for doubtful debts are recorded in administration expenses on the Income Statement.
Inventories

Inventories are stated at the lower of cost and net realisable value.

Cost of inventories is determined using the weighted average cost method and comprises direct materials and
where applicable, direct labour costs and those overheads that have been incurred in bringing the inventories
to their present location and condition. In the case of manufactured products, cost includes all direct materials,
direct labor and production overheads based on the normal course of business.

Net realisable value represents the estimated selling price less all estimated costs to completion and costs to
be incurred in marketing, selling and distribution.

Provisions are made for obsolete, slow-moving and defective inventories in accordance with the guidance in
Circular No. 48/2019/TT-BTC dated August 8, 2019 of the Ministry of Finance.

No. 48/2019/TT-BTC dated 08 August 2019 of the Ministry of Finace.

Increases, decreases in Provision for devaluation of inventories are recorded in cost of sales on the Income
Statement

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less accumulated depreciation

The costs of purchased tangible fixed assets comprise their purchase prices and any directly attributable costs
of bringing the assets to their working conditions and locations for their intended use.

The cost of tangible fixed assets constructed by contractors includes the completed and handed over amount,
other directly related and registration tax (if any).



3.7

3.8

3.9

3.10

Tangible fixed assets are depreciated using the straight-line method over their estimated useful lives, in
accordance with Circular No. 45/2013/TT-BTC dated 25 April 2013 and Circular No. 147/2016/TT-BTC
dated 13 October 2016 of the Ministry of Finance on the Management, use and depreciation of fixed assets.
The estimated useful life of specific fixed assets is as follows:

Useful life
Fixed assets (Year)
Buildings and structures 05-50
Machinery and equipment 03-20
Means of transportation 06 - 10
Office equipment 03-10

Construction in progress

Properties in the course of construction for production, rental or administrative purposes or for other purposes
are carried at cost. These costs include service costs and related interest costs and are accounted for in
accordance with the Group's accounting policy. Depreciation of these assets, on the same basis as other assets,
commences when the assets are ready for their intended use.

Profit dividend

Net profit after corporate income tax can be distributed to shareholders after being approved by the General
Meeting of Shareholders and after made all provision funds in accordance with the Corporation's Charter and
the provisions of Vietnamese law.

Revenue recognition
Revenue from sale of goods

Revenue is recognized when the transaction can be measured reliably and it is probable that the economic
benefits associated with the transaction shall flow to the Corporation. Revenue from sales is recognized when
the goods are delivered and ownership is transferred to the buyer.

Revenue from services

Revenue is recognized when the outcome of a transaction can be measured reliably and it is probable that the
economic benefits associated with the transaction will flow to the Corporation. Revenue from the provision
of services is recognized by reference to the stage of completion of each transaction at the end of the
accounting period.

Other revenue

Interest income is accrued on a time basis, by reference to the principal outstanding and at the applicable
interest rate

Dividend income from investments is recognised when the Company’s right to receive payment has been
established.

Foreign currencies recognition

The Corporation accounts for foreign exchange differences in accordance with the guidance set out in
Vietnamese Accounting Standard No. 10 (VAS 10), The Effects of Changes in Foreign Exchange Rates, and
Circular No. 99/2025/TT-BTC issued by the Ministry of Finance on 27 October 2025. Accordingly,
transactions arising in foreign currencies are translated at the actual exchange rates prevailing on the
transaction dates.

At the end of the accounting period, monetary items denominated in foreign currencies are retranslated at the
average exchange rate (i.e. the average of the bank transfer buying rate and the bank transfer selling rate)
quoted by the commercial bank with which the Corporation regularly conducts transactions, as at the balance
sheet date, on the following basis:



3.11

3.12

3.13

3.14

All exchange differences arising are recognized in the Statement of Profit or Loss. Exchange gains arising
from the retranslation of foreign currency-denominated monetary items at the end of the accounting period
shall not be used for profit distribution.

Borrowing expenses

Borrowing expenses directly attributable to the acquisition, construction, or production of qualifying assets
that require a substantial period to be ready for use or sale are capitalized as part of the asset's cost until the
asset is substantially ready for its intended use or sale. Income from the temporary investment of such
borrowings is offset against the asset’s cost. Other borrowing expenses are expensed in the interim

consolidated income statement as incurred.

Earnings per share

Basic earnings per share is calculated by dividing the Corporation's after-tax profit before allocation the bonus and
welfare funds by the average total number of common shares during the period, excluding shares repurchased by the
Corporation and held as treasury shares.

Taxation
Current corporate income tax

Income tax assets and liabilities for the current and prior years are measursd based on the amounts expectzd to be
collected from or paid to the Tax Authority, based on the tax rates and laws enacted by the reporting period’s end.
In 2026, the Group is subject to a Corporate Income Tax (CIT) rate of 20% on profits from all business activities.

The determination of the tax currently payable is based on the current interpretation of tax regulations. These
regulations are subject to periodic variation and their ultimate determination depends on the results of the tax
authorities’ examinations.

Value Added Tax

Value Added Tax of goods and services provided by the Corporation is subject to the following tax rates:
e  Sale of transformer products 8%

o Repair services 8%

e Transportation services 8%

e Sales of goods and materials 8% hoidc 10%

Other tax

Other taxes are imposed in compliance with Vietnam's prevailing tax regulations.

FINANCIAL INSTRUMENTS

Financial Instruments - Initial Recognition and Presentation

Financial Assets

In accordance with Circular No. 210/2009/TT-BTC of the Ministry of Finance, financial assets are
appropriately classified, for disclosure purposes in the financial statements, into financial assets at fair value

through profit or loss, loans and receivables, held-to-maturity investments, and available-for-sale financial
assets.

Financial liabilities

Financial liabilities, as defined under Circular 210/2009/TT-BTC for disclosure purposes in the financial
statements, are appropriately classified into financial liabilities measured through the income statement and
financial liabilities measured at amortized cost. The Corporation determines the classification of these
financial liabilities at the time of initial recognition.

All financial liabilities are initially recognized at cost, including directly attributable transaction costs related
to their issuance. The Corporation's financial liabilities include accounts payable to suppliers and others, debts
and loans, as well as derivative financial instruments.

Subsequent Measurement
Currently, there is no requirement to remeasure the value of financial instruments after initial recognition.



Offsetting Financial Instruments

Financial assets and liabilities are offset and presented at their net amount in the financial statements if, and
only if, the Corporation has a legally enforceable right to offset the recognized amounts and intends to settle
on a net basis or realize the asset and settle the liability simultaneously.



4.1

4.2

4.3

SUPPLEMENTAL DISCLOSURES OF INTERIM CONSOLIDATED BALAN CE SHEET

INFORMATION

Cash and cash equivalents

Cash on hand
Bank demand deposits

Cash equivalents

Total

Short-term trade receivables

Short-term trade receivables from related parties

Receivables from subsidiaries and member units
under Vietnam Electricity

MEE Power Transformer Manufacturing Joint Stock
Company

Short-term trade receivables from 3rd parties

Total

Short-term advances to suppliers

Prepayments to related parties

Subsidiaries and member units under Vietnam
Electricity

GVI Joint stock company

Short-term advances to suppliers

Van Xuan Investment and Electrical Engineering
Joint Stock Company

IPC group joint stock company

Thang Long Construction and Electrical Engineering
Joint Stock Company

Other supplies

Total

As at As at

30 June 2026 01 January 2026
VND VND

603.009.311 1.514.867.413
7.132.610.878 14.933.936.897
7.735.620.189 16.448.804.310
As at As at

30 June 2026 01 January 2026
VND VND
385.179.672.317 935.245.773.632
384.313.649.217 929.753.979.572
866.023.100 5.491.794.060
269.193.367.762 171.969.045.101
654.373.040.079 1.107.214.818.733
As at As at

30 June 2026 01 January 2026
VND VND
363.764.150 20.565.450
36.660.150 20.565.450
327.104.000 0

79.171.124.961

18.989.100.000

2.460.208.608

1.400.000.000

56.321.816.353

49.389.136.782

16.414.164.000

6.321.241.916

1.400.000.000

25.253.730.866

79.534.889.111

49.409.702.232



4.4

4.5

4.6

Deposits and mortgages

Deposits and mortgages

Total

Provision for short-term doubtful debts

Song Da Mechanical - Asembling Joint Stock
Company

Hong Phat - Dak Mek Company
Saigon sunlight industry technologay co.,ltd

Others

Total

Inventories

Goods in transit
Raw materials
Tools and supplies
Work in progress
Finished goods
Merchandise

Total

As at As at

30 June 2026 01 January 2026
VND VND
296.316.798 1.445.365.340
296.316.798 1.445.365.340
As at As at

30 June 2026 01 January 2026
VND VND
17.589.976.831 17.589.976.831
3.176.400.000 2.117.600.000
1.362.650.002 1.862.650.001
45.016.770.834 45.774.006.061
67.145.797.667 67.344.232.893
As at As at

30 June 2026 01 January 2026
VND VND
77.902.138.175 19.443.154.267
455.619.669.697 299.116.650.984
4.570.370.326 6.003.792.837
811.823.699.163 455.053.019.235
42.243.443.436 41.405.068.057
26.661.258.136 26.859.061.636
1.418.820.582.932 847.880.747.016



9zozunf 0¢

9707 Lrenuef 0
ANTIVA 009 IAN

9zozdunf 0¢

sfesodsi(q

uonjervarde(q

9707 Arenuef 10

NOLLVIOIIJAd ALV INANDOV

6T8'LBTEEC'E6T SSTTSLLLL'TT 11y 618°T€- SSL'6T90LLTTT 00S'SEL'LIP 6
890°€60°S¥S99T €66'9L6610°ST LOU'S6V°E€IT LLL'LS6'I8886T IET'EEY66ETH
LIS'8SS°00T° 0S¥ LYELITTSTOT 180°0T LIS’ LT 7S9'SSY' TV TIE LEY"EEL'896°06
TLEOLT8IL- 0 0 0 (TLE0LT'89L)
78€°97091T 1T YOS PEY'8LE'T L60"EES688 6L STTIT 6SE6EVTEL'T
LOS'T89°TSL'6TY €HSTESELS LT P86°89T° LTI 9T 0STITL'LYTS6T 0SH'¥9+'+00°06
P OV EETPYL Z0S°610°0€0°EY 0L9°78TH8Y'LT LEV'SLOSETEES LEL'89Y'98E OV
¥78'8v0 8T T~ 0 0 0 (8'8v0¥81°1)

S19°611°020°6F 999°60Z°901 61S'8IS €9 0€i'1L6°€01°6€ 0000279916
SLS'SLL'L6T'969 9€8°608'€T6 TP IST'P9L 0$89T LOOPOT 6TT H6V I8S°L60'H0P TET
aNA aNA (INA aNA aNA
NG susulynbs SIEO uonye).rod sue.ay juowdmbos pue $9.1njoN1)S
: JO SsuBaAl AIUTYIBIA pue ssuping

9zozdunf ¢

sjesodsiq

aseyoing

9707 Atenuef 10
LS0D

W)y

s)osse paxy SqISue],

(3u0) NOILLVIARIOANI IHAHS AIONVIVE ALVAITOSNOD ARAINI A0 STINSOTOSIA TVINANATAANS



4.8

4.9

4.10

4.11

SUPPLEMENTAL DISCLOSURES OF INTERIM CONSOLIDATED BALANCE SHEET

INFORMATION (cont)

Equity investments in other entities

North Power Service Joint Stock Company

Total

Long-term construction in progress

Impairment measurement sysiem
Other long-term construction in progress

Total

Short-term trade payables

Short-term trade payables from related parties

MEE Power Transformer Manufacturing Joint Stock
Company

Other companies under Vietnam Electricity
GVI Joint stock company

Trade payables to 3rd parties

Total

Short-term advances from customers

Advances from related parties

Short-term advances from subsidiaries and member
units under Vietnam Electricity

MEE Power Transformer Manufacturing Joint Stock
Company

Short-term advances from 3rd parties

Total

As at As at

30 June 2026 01 January 2026
VND VND
0 2.500.000.000

0 2.500.000.000

As at As at

30 June 2026 01 January 2026
VND VND
11.648.048.322 11.648.048.322
16.082.973.279 29.088.253.800
11.684.848.322 67.294.629.333
As at As at

30 June 2026 01 January 2026
VND VND
5.140.216.455 3.801.259.891
0 46.005.840
3.345.304.963 2.731.052.051
1.794.911.492 1.024.202.000
400.126.557.314 280.938.397.459
405.266.773.769 280.984.403.299
As at As at

30 June 2026 01 January 2026
VND VND
72.643.127.648 67.380.524.343
103.910.594.270 54.138.835.979

176.553.721.918

121.519.360.322
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4.13

4.14

SUPPLEMENTAL DISCLOSURES OF INTERIM CONSOLIDATED BALANCE SHEET

INFORMATION (cont)
Other current payables

Others
Total

Warranty provision

Short-term warranty provision

Long-term warranty provision

Total

As at As at

30 June 2026 01 January 2026

VND VND
20.350.804.682 28.401.181.115
20.350.804.682 28.401.181.115

As at As at

30 June 2026 01 January 2026

VND VND

13.289.322.121

54.075.834.771

12.810.771.393

49.430.905.247

67.365.156.892

62.241.676.640
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4.16
4.16.2

4.17

SUPPLEMENTAL DISCLOSURES OF INTERIM SEPARATE BALANCE SHEET INFORMATION (cont)

Owner’s equity (cont)
Details of owner’s equity

Shareholders

Vietnam Electricity

Gelex electricity joint stock company
Other shareholders

Treasury shares

Total

Shares

Number of shares registered to issue
Number of shares issued to the public

- Ordinary shares

- Preference shares

Number of treasury shares

- Ordinary shares

- Preference shares

Number of outstanding shares in circulation
- Ordinary shares

- Preference shares

Par value per share (VND/share)

Off balance sheet items

Foreign currencies

USD

Contributed capital
As at 30 June 2026 As at 01 January 2026
VND % VND %
151.013.760.000 46,49 151.013.760.000 46,49
152.366.430.000 46,90 152.366.430.000 46,90
20.803.730.000 6,40 20.803.730.000 7,23
680.000.000 0,21 680.000.000 0,21
324.863.920.000 100 324.863.920.000 101
As at As at
30 June 2026 01 January 2026
Shares Shares
32.486.392 32.486.392
32.486.392 32.486.392
32.486.392 32.486.392
68.000 32.486.392
68.000 32.486.392
32.418.392 32.486.392
32.418.392 32.486.392
10.000 32.486.392
As at As at
30 June 2026 01 January 2026
48.207,63 9.162,63
1.743,50 1.744,93 .



5.2

53

54

55

SUPPLEMENTAL DISCLOSURES OF INTERIM SEPARATE INCOME STATEMENT INFORMATION

Gross revenue from goods sold and services rendered

From 01 st Jan till

From 01 st Jan till

Quarter 2 Year 2026  Quarter 2 Year 2025 end30 st Jun 2026 end30 st Jun 2025
VYND VYND VND VND

Sales of merchandise,
finished goods and 714.506.724.068 708.765.158.290 1.104.350.555.513 1.076.463.083.151
Rendering of services
Other revenue 1.507.201.315 7.623.983.137 6.773.524.536 11.187.378.585
Sum 716.013.925.383 716.389.141.427 1.111.124.080.049 1.087.650.461.736
Cost of sales

From 01 st Jan till

From 01 st Jan till

Quarter 2 Year 2026  Quarter 2 Year 2025 end30 st Jun 2026 end 30 st Jun 2025

VND VND VND VYND

Cost of sales 605.219.028.671 589.394.705.919 940.381.620.092 902.519.607.287
Sum 605.219.028.671 589.394.705.919 940.381.620.092 902.519.607.287

Financial income

From 01 st Jan till

From 01 st Jan till

Quarter 2 Year 2026  Quarter 2 Year 2025 end30 st Jun 2026 end30 st Jun 2025
VND VND VND VND
Financial income 6.196.499.727 3.050.064.164 7.144.183.765 5.764.545.813
Sum 6.196.499.727 3.050.064.164 7.144.183.765 5.764.545.813
Financial expenses
From 01 st Jan till From 01 st Jan till
Quarter 2 Year 2026  Quarter 2 Year 2025 end30 st Jun 2026 end30 st Jun 2025
VND VND VND VYND
Interest expense 20.359.853.996 10.515.981.405 33.547.298.550 18.785.194.362
Other expenses 924.001.192 3.444.390.174 1.668.404.873 6.491.968.753
Sum 21.283.855.188 13.960.371.579 35.215.703.423 25.277.163.115
Selling expenses
From 01 st Jan till From 01 st Jan till
Quarter 2 Year 2026  Quarter 2 Year 2025 end30 st Jun 2026 end 30 st Jun 2025
VYND VND VYND VND
Selling labor expenses 1.189.278.948 1.783.656.420 3.202.556.014 2.776.838.193
Product warranty expenses 6.991.851.885 9.595.178.024 9.716.788.862 8.610.844.413
Other monetary expense 4.901.453.763 2.550.962.156 8.115.762.611 9.070.917.505
Sum 13.082.584.596 13.929.796.600 21.035.107.487 20.458.600.111



5.6

5.7

5.8

General and administration expenses

Quarter 2 Year 2026

Quarter 2 Year 2025

From 01 st Jan till

From 01 st Jan till

end30 stJun 2026 end 30 st Jun 2025
VND VND VND VND
f::;?ses of administrative 4224.557.875 10.016.515.596 9.974.167.903 13.523.809.341
Bipenses:ofaduinbsirative 627.508.287 474.669.951 1.565.668.932 1.217.524.071
materials
Depreciation expenses of 1.650.909.569 2.137.986.120 3.375.588.227 4.252.155.708
fixed assets
Agdiion {Revasal ot (105.967.654) (9.470.479.141) (198.435.226) (9.458.947.769)
provisions
Other expense 13.422.651.291 11.790.121.458 24.241.443.285 24.227.730.826
Sum 19.819.659.368 13.929.796.600 38.958.433.121 33.762.272.177
Current corporate income tax expense
From 01 st Jan till From 01 st Jan till
Quarter 2 Year 2026  Quarter 2 Year 2025 end30 st Jun 2026 end 30 st Jun 2025
VND VND VND VND
CROSRCGPEHALG o01ts 11.961.675.800 17.875.849.497 15.985.806.736 22.719.204.289
taxexpense
Cong 11.961.675.800 17.875.849.497 15.985.806.736 22.719.204.289
Deferred corporate tax income
From 01 st Jan till From 01 st Jan till
Quarter 2 Year 2026  Quarter 2 Year 2025 end30 stJun2026  end30 st Jun 2025
VND VND VND VND
(1). Deferred corporate
income taxarising from
temporary differences due
R - 284.408.756 - - 284.408.756 -
to the elimination of
unrealized profit in ending
inventories
) Ofsctagiatopang 955.464.322 - - 955.464.322 "
deferred income taxassets
Deferred corporate income
tax expense/(benefit) [(1) - 671.055.566 0 671.055.566 0

)




6.1
6.1.1

OTHER INFORMATION
Financial instruments

Types of financial instruments

The details of the significant accounting policies and methods applied by the Corporation (including the
criteria for recognition, the basis for determining value, and the basis for recognizing income and expenses)
for each type of financial asset, liability, and equity instrument are presented in Note 3.13 "Financial
instruments."

The Corporation has not assessed the fair value of financial assets and liabilities as at the balance sheet date,
as Circular 210 and other relevant prevailing regulations do not provide comprehensive guidance on
determining the fair value of these financial assets and liabilities. While Circular 210 refers to the application
of International Financial Reporting Standards (“IFRS”) on presentation and disclosures of financial
instruments, it did not adopt the equivalent guidance for the recognition and measurement of financial
instruments, including application of fair value, in accordance with IFRS.

6.1.2 TFinancial risk management objectives

The Corporation’s financial liabilities primarily consist of accounts payable to suppliers, advances from
customers, and other payables. The main purpose of these financial liabilities is to raise funds to serve the
Corporation's operations. The Corporation also has trade receivables, prepayments to suppliers, other
receivables, cash, deposits, and term deposits, all of which arise directly from its business activities.

In the course of its operations, the Corporation is exposed to market risk, credit risk, and liquidity risk. The
Corporation does not implement hedging measures for these risks due to the absence of a market for financial
instruments. The Board of Management reviews and agrees to apply the following risk management policies:

Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate due to
changes in market prices. Market prices encompass three types of risks: interest rate risk, currency risk, and
other price risks. The Corporation does not implement measures to hedge these risks due to the absence of a
market for financial instruments.

Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate due
to changes in market interest rates. During the period ended 30 June 2026, the Corporation was not exposed
to significant interest rate risk since the majority of its financial assets and liabilities have fixed interest rates.

Foreign currency risk

Foreign currency risk refers to the potential fluctuations in the fair value or future cash flows of a financial
instrument caused by changes in exchange rates. This risk primarily arises from the Corporation's operations,
including certain expenses, revenues, and borrowings denominated in currencies other than its functional
currency.

Credit risk

Credit risk arises when a customer or counterparty fails to fulfill their contractual obligations, leading to
financial losses for the Corporation. The Corporation implements appropriate credit policies and regularly
monitors its financial position to assess exposure to credit risk. As of the end of the reporting period, the
Corporation identified and evaluated significant credit risks from customers and counterparties. Credit risk is
partially reflected in the provision for doubtful debts, as detailed in Note 4.2, "Short-term Trade Receivables."
To mitigate these risks, the Corporation enforces suitable credit policies, actively follows up on receivables,
and implements solutions to recover outstanding amounts.

Liquidity Risk
Liquidity risk refers to the risk that the Corporation may encounter difficulties in fulfilling its financial

obligations due to insufficient funds. The Corporation’s liquidity risk primarily stems from the differing
maturity profiles of its financial assets and liabilities.

To manage liquidity risk, the Corporation maintains an adequate level of cash, cash equivalents, and bank
borrowings, as determined by the Board of Management, ensuring sufficient liquidity to meet operational
needs and mitigate the impact of cash flow fluctuations. This strategy helps to reduce the Corporation's
liquidity risk, which is currently assessed as low.



6.2

6.3

6.4

The table below summarizes the Corporation’s financial liabilities based on expected contractual payments,
presented on an undiscounted basis.

Related Parties Transactions and Balances
Related Parties: A party is considered related if it has the ability to control or exert significant influence over
another party in making decisions regarding policies and operations.
In this regard, the related parties of the Corporation include companies within the Vietnam Electricity (EVN),
shareholders, as well as members of the Board of Directors and Executive Board of the Corporation.
Subsequent Events
There are no subsequent events that occurred after the end of the accounting period that require adjustment
or disclosure in the Company's consolidated financial statements.
Comparative Figures
Comparative Figure are the figures of the Corporation’s consolidated financial statements for the Quarter 2
year 2025.
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