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AlG Asia Ingredients Corporation BO1-DN
SEPERATE BALANCE SHEET
as at 30 June 2025
VND
Code ASSETS Noles 30 June 2025| 31 December 2024
100 |[A. CURRENT ASSETS 443,859,599,563 110,974,415,544
110 |I. Cash and cash equivalents 4 129,902,929,172 25,613,245,018
111 = Cash 70,925,017,074 4,469,305,846
112 = Cash equivalents 58,977,912,008 21,143,939,172
120 |ll. Short-term financial investments - -
130 [IN. Short-term receivables 290,631,742,599 61,758,029,676
131 = Short-term receivables from customers 5.1 6,522,822.312 15,683,207,387
132 » Short-term advances to suppliers 5.2 078,284,468 821,007,846
135 « Short-term loan receivables 20,000,000,000 25,000,000,000
136 = Other short-term receivables 6 263,130,635,819 20,253,814,443
140 |IV. Inventories 7 37,462,494 15,280,302
141 = Inventories 7 37,462,484 15,280,302
150 |V. Other current assets 23,287,465,298 23,587,860,548
151 = Short-term prepaid expenses 12 892,562,589 896,937,938
162  Deductible VAT 22,388,262,709 22,684,282,610
153 = Taxes and other receivables from 14 6,640,000 6,640,000
the State
200 [B. NON-CURRENT ASSETS 3,354,809,768,223( 3,428,376,898,639
210 |l. Long-term receivables 28,000,000 28,000,000
216 « Other long-term receivables 5] 28,000,000 28,000,000
220 |ll. Fixed assets 2,441,277,089 2,412,674,470
221 = Tangible fixed assets 8 1,768,516,050 1,986,419,471
222 - Historical cost 3,641,039,545 3,585,439,545
223 - Accumulated depreciation (1,872,523,495) {1,599,020,074)
227 = Intangible fixed assets 9 672,761,039 426,254,999
228 - Historical cost 792,962,500 505,800,000
229 - Accumulated amortization {120,201,461) (79,545,001)
230 |l Investment properties 10 101,124,492,190 104,252,053,804
231 « Historical cost 110,500,000,000 110,500,000,000
232 = Accumuiated depreciation (9,375,507,810) (6,247,946,196)
240 |IV. Long-term assets in progress 1,441,182,678 1,403,256,428
242 = Construction in progress 1,441,182,678 1,403,256,428
250 (V. Long-term financial investments 11 3,114,761,978,291| 3,184,744,578,291
251 = Investmerts in subsidiaries 11.1 2,822 117,744,316 2,892,100,344,316
252 » Investments in associates and 11.2 301,802,120,465 301,802,120,465
joint-ventures
254 = Provision for devaluation of 11 (9,157,886,490) (9,157,886,490)
long-term investments
260 |VI. Other non-current assets 135,012,837,975 135,536,335,646
261 = Long-term prepaid expenses 12 135,012,837,975 135,536,335,646
270 [TOTAL ASSETS 3,798,669,367,786) 3,539,351,314,183







mwe A Tk

{ove'€00'02) (0£6°098°CL1) {(ove'e) (0£6'998°Z1 1) sasuadxs Joyl0 Zh | Z€
¥99'02 9G.'L6Y 98 GG6'06 sawoaul JaY3Q0 "1 Le
S0Z'vEL VT TIE L25°8€L'68L°LEE €L5T99°L1L6'61T 8LL'C09°LL8LLE (ssol)/mjosd Buneredo JoN 01 | o0f
{r19'c18'96€'02) (0gC'269'259'0€) (068'852'¥5F'01) (co¥'60¥'8ZE'8L) R4 s9suadxa JAJRIISIUIPE B [BIDUID) G 9z
- (00S°2LL'0T) - {005'2L2°02) sasuadxa burjeg g T4
(#22°092'9€8'F) (£G1'9GE €01 0L) (Geo'ero’ess ') (695921022} sosuadxe Jsoojul yAYM uj £z
(PLZ'092'9e8'D) (908'306'001'91L) (GE8'er9'e8S v) {69S'0¥Z'L0C L) 0z sasuadxa |ejoueuly 2 44
80G'051 'G6GTET 821'966'799'8.€ BL¥'TLZWYG CET G/1'2¢4'6EE'OVE z8l Salodul |ejaUBULY "9 1z
185°150'258'Y 6€.°09L°016'S 028'T6T LIV'T 818'80¢'220 (sso])pyoutd ssoig g 0z
(601'08.'9/€'S) (ees'i51'e6z'LL)  |(e¥5'69L'68L'T) (r2£'120'%85'8) 6l SIJES JO 180D ¥ Ll
969°1.€8'8ZZ 01 ziv'sies9l Ll £9€°290°15L°S Z61°0£€909°1) L8l anuanai J8N ‘¢ 01
- - . - suoponpeq g 20
969°1£88ZZ°01 ZLV'BLE 691 L) £9€°290°1L51°S Z61°0££'909'1} L8l enueasy 10
1eaA shonaid Jesh Jeung Jeah snoweld Jesh wslng
o1 oy epunonse pesepmY 11 1oysend o - 0
aNA

GZ0oZ/t Jaueny) 10 pus oy) 18 polad Bununoooe auy oy

INIWALYLS INOONI ILvHId3IS

Na-z0g uonelsodion) syusipalbu] eisy 9|y



























AIG Asia Ingredients Corporation B09-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the accounting period at the end of Quarter /2025

2.

2.2

2.3

2.4

2.5

3.1

3.2

3.3

BASIS OF PREPARATION (continued)

Applied accounting standards and system (continued)

« Decision No. 100/2005/QD-BTC dated 28 December 2005 on the [ssuance and
Promulgation of Four Vietnamese Accounting Standards (Series 5).

Accordingly, the accompanying separate financial statements, including their utilisation are not
designed for those wheo are not informed about Vietnam's accounting principles, procedures
and practices and furthermcre are not intended to present the separate financial position and
separate results of cperations and separate cash flows in accordance with accounting principles
and practices generally accepted in countries other than Vietnam.

Applied accounting documentation system

The Company’s applied accounting documentation system is the General Journal system.

Fiscal year

The Company'’s fiscal year applicable for the preparation of its separate financial statements
starts on 1 January and ends on 31 December.

Accounting currency

The separate financial statements are prepared in VND which is also the Company's accounting
currency.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash at banks and short-term, highly liquid
investments with an original maturity of less than three months that are readily convertible into
known amounts of cash and that are subject to an insignificant risk of change in value.

Receivables

Receivables are presented in the separate financial statements at the carrying amounts due
from customers and other debtors, after deducting provision for doubtful debts.

The provision for doubtful debts repraesents amounts of outstanding receivables at the balance
sheet date which are doubtful of being recovered. Increases or decreases to the provision
balance are recorded as general and administrative expenses in the separate income

- statement.

Tangible fixed assets
Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of a tangible fixed asset comprises its purchase price and any directly attributable
costs of bringing the tangible fixed asset to working condition for its intended use.

Expenditures for additions, improvements and renewals are added to the carrying amount of
the assets and expenditures for maintenance and repairs are charged to the separate income
statement as incurred.

When tangible fixed assets are sold or retired, any gain or loss resulting from their disposal (the
difference between the net disposal proceeds and the carrying amount) is included in the
separate income statement.
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AlG Asia Ingredients Corporation B09-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the accounting period at the end of Quarter 11/2025

3.

34

3.5

3.6

3.7

3.8

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Intangible fixed assets
intangibie fixed assets are stated at cost less accumulated amortisation.

The cost of an intangible fixed asset comprises its purchase price and any directly attributable
costs of preparing the intangible fixed asset for its intended use.

Expenditures for additions, improvements are added to the carrying amount of the assets and
other expenditures are charged to the separate income statement as incurred.

When intangible fixed assets are sold or retired, any gain or loss resuiting from their disposal
(the difference between the net disposal proceeds and the carrying amount) is included in the
separate income statement.

Land use rights {"LURS")

The advance payment for land rental, of which the land lease contracts have effectiveness prior
to 2003 and Land use right certificate being issued, are recorded as intangibie fixed asset
according to Circular No. 45/2013/TT-BTC issued by the Ministry of Finance on 25 April 2013
guiding the management, use and depreciation of fixed assets ("Circular 45").

Depreciation and amortisation

Depreciation of tangible fixed assets and amortisation of intangible fixed assets are calculated
on a straight-line basis over the estimated useful life of each asset as follows:

Machinery and equipment 3-8years
Means of transportation B years
Office equipment 5 years
Trademarks 10 years
Others 6 years
Investment properties

Investment properties are stated at cost including transaction costs loss accumulated
depreciation and/or amortisation. Investment properties held for capital appreciation are not
depreciated/amortised but subject to impairment review.

Subsequent expenditure refating to an investment property that has already been recognised
is added to the net book value of the investment property when it is probable that future
economic benefits, in excess of the originally assessed standard of performance of the existing
investment property, will flow to the Company.

Depreciation and amortisation of investment properties are calcufated on a straight-line basis
over the estimated useful life of each asset as follows:

Buildings and structures 18 years

Borrowing costs

Borrowing costs consist of interest and other costs that an entity incurs in connection with the
borrowing of funds. Borrowing costs are recorded as expenses during the period in which they
are incurred.

Prepaid expenses

Prepaid expenses are reported as short-term or long-term prepaid expenses on the separate
balance sheet and amortised over the period for which the amounts are paid or the period in
which economic benefits are generated in relation to these expenses.

Prapaid fand rental

The prepaid land rental represents the unamortised balance of advance payment. Such prepaid
rental is recognised as a long-term prepaid expense for allocation to the income statement over
the remaining lease period according to Circular 45.

13



AlG Asia Ingredients Corporation B09-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the accounting period at the end of Quarter 11/2025

3.

3.9

3.10

3.11

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Investments
investments in subsidiaries
Investments in subsidiaries over which the Company has confrol are carried at costs.

Distributions from accumulated net profits of the subsidiaries arising subsequent to the date of
acquisition are recognised in the separate income statement, Distributions from sources other
than fram such profits are considered a recovery of investments and are deducted to the cost
of the investment.

Investments in associates
Investments in associates over which the Company has significant influence are carried at cost.

Distributions from accumulated net profits of the associates arising subsequent to the date of
acquisition are recognised in the separate income statement. Distributions from sources other
than from such profits are considered a recovery of investment and are deducted to the cost of
the investment.

Provision for diminution in value of investments

Provision of the investment is made when there are reliable evidence of the diminution in value
of those investments at the balance sheet date.

Increases or decreases to the provision balance are recorded as finance expense in the
separate income statement.

Payables and accruals

Payabies and accruals are recognised for amounts to be paid in the future for goods and
services received, whether or not billed to the Company.

Revenue recognition

The Company recognises revenue when it is probable that the economic benefits will flow to
the Company and when the revenue can be reliably measured. Revenue is measured at the
fair value of the consideration received, excluding discounts, rebates, and sales taxes or duty.

In addition to the basic criteria for revenue recognition, the followings are specific revenue
recognition policies:

Revenue from rendering of management consulting services
The Company recognizes revenue based on the sighed acceptance minutes.
Rental income

Rental income arising from operating leases is recognised in the separate income statement
on a straight line basis over the terms of the lease.

Interest income

Interest income is recognised as the interest accrues (taking into account the effective yield on
the asset) unless collectability is in doubt.

Dividend income

Income is recognised when the Company’s entitlement as an investor to receive the dividend
is established.

14



AlG Asia Ingredients Corporation B09-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the accounting period at the end of Quarter 11/2025

3.

3.12

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {(continued)

Taxation
Current income tax

Current income tax assets and liahilities for the current and prior period are measured at the
amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax
laws used to compute the amount are those that are enacted as at the balance sheet date.

Current income tax is charged or credited to the separate income statement, except when it
relates to items recognised directly to equity, in which case the current income tax is also dealt
with in equity.

Current income tax assets and liabilities are offset when there is a legally enforceable right for
the Company to offset current tax assets against current tax liabilities and when the Company
intends to settle its current tax assets and liabilities on a net basis.

Deferred tax

Deferred tax is proVided using the liability method on temporary differences at the balance sheet
date between the tax base of assets and liabilities and their carrying amount for financial
reporting purposes.

Deferred tax liabilities are recognized for all taxable temporary differences, except:

» where the deferred tax liability arises from the initial recognition of an asset or liability in a
transaction which at the time of the related transacticn affects neither the accounting profit
nor taxable profit or loss; and

» in respect of taxable temporarily differences associated with investments in subsidiaries
and assoclates, and interests in joint ventures where timing of the reversal of the temporary
difference can be controlled and it is probabie that the temporary difference will not reverse
in the foreseeable future.

Deferred tax assets are recognized for all deductible temporary differences, carried forward
unused tax credit and unused tax losses, to the extent that it is probable that taxable profit will
be available against which deductible temporary differences, carried forward unused tax credit
and unused tax losses can be utilised, except:

» where the deferred tax asset in respect of deductible temporary difference which arises
from the initial recognition of an asset or liability which at the time of the related transaction,
affects neither the accounting profit nor taxable profit or loss; and

» in respect of deductible temporarily differences associated with investments in
subsidiaries, associates, and interests in joint ventures, deferred tax assets are recognised
anly to the extent that it is probable that the temporary differences will reverse in the
foreseeable future and taxable profit will be available against which the temporary
differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced
to the extent that it is no longer probable that sufficient taxable profit will be available to allow
all or part of the deferred tax asset to be utilized. Previously unrecognized deferred tax assets
are re-assessed at each balance sheet date and are recognized to the extent that it has become
probable that fufure taxable profit will allow the deferred tax assets to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in
the period when the asset is realized or the liabiiity is settled based on tax rates and tax laws
that have been enacted at the balance sheet date.

15



AlIG Asia Ingredients Corporation

BOS-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the accounting period at the end of Quarter [1/2025

3.

3.12

3.13

5.1

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Taxation
Deferred tax {continued)

Deferred tax is charged or credited fo the separate income statement, except when it relates to
items recognised directly fo equity, in which case the deferred tax is also dealt with in the equity
account.

Deferred tax assets and liabilities are offset when there is a legally enforceable right for the
Company to offset current tax assets against current tax liabilites and when they relate to
income taxes levied by the same taxation authority on the same taxable entity.

Related parties

Parties are considered to be related parties of the Company if one party has the ability to control
the other party or exercise significant influence over the other party in making financial and
operating decisions, or when the Company and other party are under common control or under
common significant influence. Related parties can be enterprises or individuals, including close
members of their families.

CASH AND CASH EQUIVALENTS

VND
30 June 2025 31 December 2024
Cash on hand 141,176,377 4,720,000

Cash at banks 70,783,840,697
Cash equivalents (*) 58,977,912,098

4,464,585,848
21,143,939,172

Total 129,902,929,172 25,613,245,018

SHORT-TERM RECEIVABLES FROM CUSTOMERS AND SHORT-TERM ADVANCES TO
SUPPLIERS

Short-term receivables from customers

VND

30 June 2025 31 December 2024

Receivables from other companies
Fes (Vietnam) Co.,Lid

6,481,685,570 -
6,461,885,570

Others
Receivables from related parties (Note 23)
Total
Provision for doubtful short-term debts

NET

16

19,800,000
41,136,742

15,683,207,387

6,522,822,312

15,683,207,387

6,522,822,312

15,683,207,387




























AlG Asia Ingredients Corporation

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the accounting period at the end of Quarter 11/2025

18.

18.1

18.2

19.

20,

REVENUE

Revenue from sales of goods and rendering of services

For the accounting
period at the end of

Quarter /72025

Gross revenue 17,169,318,472
Of which:

Sales of merchandise 5,983 227,380

Revenue from rendering services 11,1886,091,092

B09-DN

VND

For the accounting
period at the end of
Quarter 1172024

10,228,831,696

10,228,831,696

Net revenue 17,169,318,472

10,228,831,696

Of which:
Sale to other parties
Sale to related parties (Note 23)

6,061,227,380
11,108,091,092

Financial income

75,454,548
10,153,377, 148

VND
For the accounting For the accounting
period at the end of  period at the end of
Quarter 11/2025 Quarter /2024
Interest incomes from banks 1,081,819,331 83,566,508
Interest incomes from related party (Note 23) 504,041,097 -
Distributed dividends and profits 377,079,096,000 232,511,590,000
Total 378,664,956,428 232,595,156,506
COST OF GOOD SOLD AND SERVICES RENDERED
VND
For the accounting For the accounting
period at the end of  period af the end of
Quarter /2025 Quarter 1112024

Cost of merchandises sold
Cost of services rendered

5,771,135,000
5,488,022,733

5,376,780,109

Total 11,259,157,733

5,376,780,109

FINANCIAL EXPENSES

For the accounting
period at the end of
Quarter l/2025

Interest expenses charged by related parties 14,478,917,804
{Note 23)
Interst expenses charged by other parties

Realised foreign exchange losses

1,624,438,353
3,652,709

VND

For the accounting
period at the end of
Quarter /2024

3,060,917,808

1,775,342, 466

Total 16,106,908,866

4,836,260,274

25
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