
VIETNAM HERBS AND FOODS
JOINT STOCK COMPANY

Model number 01-B

SOCIALIST REPUBLIC OF' VIETNAM
Independence - LibeTty - Happiness

No.:@10ICBTTHN-VHE
Hanoi,49 I,lnI zozs

REGULAR DISCLOSURE OF INFORMATION ON FINANCIAL REPORTS

Dear: Hanoi Stock Exchange

Implementing the regulations in Clause 3, Article L4 of Circular No.
96120201TT-BTC dated November 16, 2020 of the Ministry of Finance guiding
information disclosure on the stock market, Vietnam Herbs and Foods Joint Stock
Company would like to announce financial statement information for quarter 3,2025
with the Hanoi Stock Exchange as follows:

l. otganization name: VIETNAM HERBS AND FooDS JoINT sTocK coMpANy
- Stock code: VIIE
- Address: No. 277 YanXuan street, O Dien commune, Hanoi
- Tel: (84.24) 338 16999
- Email: congbothongtin@vinaherbfoods.com
- Website: Vinaherbfoods.com

2. Content of published information:
- Financial statements for the quarter 3,2025
l-l Separate financial statements (listed organizations have no subsidiaries and

no superior accounting unit with affiliated units);

E] Corrolidated financial statements (listed organizations have subsidiaries);

I Get.ral financial statements (listed organizations have accounting units
under their own accounting department).

- Cases subject to explanation of reasons:

+ The auditing orgartization gives an opinion that is not a full acceptance
opinion on the financial statements (for audited financial statementsin2014):

I lYes

Written explanation in case of yes:

E
Yes

trNo

trNo
+ Profit after tax in the reporting period has a difference of SYo or more before

and after audit, moving from loss to profit or vice versa (for audited financial
statements in2024):
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EYes tr No

Written explanation in case of yes:

fI Y.t ENo
+ Profit after corporate income tax in the business results report of the reporting

period changes by l0% or more compared to the same period report of the previous
year:

E y.t

Written explanation in case of yes:

Exo

E y.t trNo
+ Profit after tax in the reporting period is at a loss, changing from profit in the

same period last year to loss in this period or vice versa:

I rYes
Written explanation in case of yes:

fl Yes

trNo
fNo

This information was published on the company's website on:&9110 /2025 at:
hups ://vinaherbfoods. com/quan-he-co-dong/bao-cao-tai-chinh/

3. Report on transactions worth 35%o or more of total assets in quarter 3,2025:
None

In case a listed organization has transactions, please fully report the following
contents:

- Transaction content:

- Proportion of transaction value/total asset value of the enterprise (%) (basedxN
on the most recent annual financial statement);. .. . .. . tAU \i
- Transaction completion date:.

We hereby commit that the information published above is true and take fi#
responsibility before the law for the content of the published information.

Organization representative
information

- consolidateo rinanciat (sign, clearly and seal)
statements of quarter 3,2025 bot'to rY' cd PnA'ru ,'
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VIET NAM HERBS AND FOODS JOINT STOCK COMPANY
No. 277 Van Xuan Street, O Dien Commune, Flanoi City

REPORT OF THE BOARD OF GENERAL DIRECTORS

TIIE COMPANY

Viet Nam Herbs and Foods Joint Stock Company which was established and operating activities under the
Business License No. 0107409148 issued by IJa Noi Department of Investment and planning tbr the first time on
25 April 2016,7th re-registered on 3th October 2022.

The Company's head office is located at: No. 277 Yan Xuan Street, Ha Mo Commune, Dan phuong Distriot,
Hanoi, and now boen changed t0 N0. 277 van Xuan street, o Dien commune, Hanoi city.

BOARD OF MANAGEMENT, BOARD OF GENERAL DIRECTORS AND BOARD OF SUPERVISION

The members of The Board of Management during the fiscal Quarter and to the repor.ting date are:

Mr. Bui Tien Vinh Chairman

Mr. Tran Nhat Thanh Member

Mr. Nguyen The Hung Member

Mr. Nguyen Tai Duc Member

Mr. Nguyen Dinh Cong Member

The members of The Board of General Directors during the fiscal Quarter and to the reporting date are:

Mr. Nguyen The Hung General Director

THE LEGAL REPRESENTATIVE

The legal representative of the Company during the period and to the reporting date is Mr. Bui Tien Vinh -
Position: Chairman of the Board of Management

AUDITORS

Members of the Audit Committee under the Board of Management during the period and to the reporting are:

Mr. Nguyen Dinh Cong Chairman of the Audit Committee
Mr. Nguyen Tai Duc Member

STATEMENT OF THE BOARD OF GENERAL DIRECTORS' RESPONSIBILITY IN RESPECT OF
THE CONSOLIDATED FINANCIAL STATEMENTS

The Board of General Directors is responsible for the Consolidated Financial Statements which give a true and
fair view of the financial position of the Company, its operating results and its cash flows fol the euarter. In
preparing those Consolidated Financial Statements, The Board of General Directors is required to:

- Establish and maintain an internal control system which is determined necessary by The Board of General
Directors and Board of Management to ensure the preparation and presentation of Consolidated Financial
Statements do not contain any material misstatement caused by errors or frauds;

- Select suitable accounting policies and then apply them consistently;

- Make judgments and estimates that are reasonable and prudent;

- State whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the Consolidated Financial Statements;

- Prepare the Consolidated Financial Statements on the basis of compliance with Vietnanrese Accounting
Standards, Vietnamese Corporate Accounting System and the statutory requirerrcnts relevant to preparatiol
and presentation of Consolidated Financial Statements;

- Prepare the Consolidated Financial Statements on going concern basis unless it is inapplopr.iate to presurne
that the Company will continue in business.
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VIET NAM HERBS AND FOODS JOINT STOCI( COMPANY
No.277 Van Xuan Street, O Dien Commune, Flanoi City

The Board of Genelal Directors is responsible for ensuring that accounting records are kept to reileot the financial
position of the Company, with reasonable accuracy at any time and to ensure that the Consolidated Financial
Statements comply with the registered accounting system, It is responsible tbr saf'eguarding the assets of the
Company and hence for taking reasonable steps for the prevention and detection offiaud and other ir.regularities.

We, The Board of General Directors, confirm that the Consolidated Financial Statements give a tr.ue and fair view
of the financial position at 30 September 2025, its operations and cash flows in the 3rd quarter of 2025 of the
Company in accordance with the Vietnamese Accounting Standards, Vietnamese Corporate Accounting System
and statutory requirements relevant to preparation and presentation ofConsolidated Financial Statements.

Other commitments

The Board of General Directot's pledges that tlie company complies with Decree No. 155/2020lND-Cp dated 3l
December 2020 guiding on corporale governance of public companies and the contpany does not violate the
obligations of information disclosure in accordance with the regulations of the Circular No. 96l2020lTT-B'lC
dated 16 November 2020
Market.

by Ministry of Finance guiding the disclosure ol' infbrmatio, on Securitics
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VIET NAM HERBS AND FOODS JOINT STOCK COMPANY Consolidated Financial Statements
No. 277 Van Xuan Street, O Dien Commune, I-Ianoi City For the period from 0 llo1l2O25 to 3010912025

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 30 September 2025

30t09t202s 01/0u202sCode ASSETS

lOO A. CURRENTASSETS

ll0 I. Cash and cash equivalents
111 1. Cash

130 III. Short-term receivables
131 1. Short-term trade receivables
132 2. Short-term prepayments to suppliers
136 3. Other short-term receivables

140 IV. Inventories
141 l. Inventories

150 V. Other short-term assets

151 l. Short-term prepaid expenses
152 2. Deductible VAT

zOO B. NON-CURRENT ASSETS

220 II. Fixed assets
221 l. Tangible fixed assets

222 - Historical costs
223 - Accumulated depreciation (*)
227 2. Intangible fixed assets

228 - Historical costs
229 - Accumulated amortization (*)

240 IV. Long-term assets in progress
242 1. Construction in progress

260 VI. Other long-term assets

261 1. Long-term prepaid expenses

270 TOTALASSETS

Note

4

5

6

VND

423,682,397,531

1,471,125,224

1,471,125,224

105,304,374,552
22,196,349,912
22,319,024,740
60,900,000,000

313,194,050,444
313,194,050,444

3,722,947,311
298,095,464

3,424,767,947

197,093,429,793

196,226,157,277
28,477,105,967
73,01 3,7 I 3,977

(41,5-l6,tt)t),0I0)

167,749,051,310
168,051 ,670,358

(3U,6 t 9,04,\)

394,935,746
394,935,746

472,336,760
412,336,760

VND

294,361,969,513

686,704,647

686,704,641

84,291,656,999

9,101,330,623

14,390,326,365

60,800,000,000

208,885,309,977
208,895,309,977

4gg,lgg,g07
302,924,361

195,374,540

200,745,045,943

200,234,100,369
32,477,334,029
71,905,590,814

(39,428) 56,78(t)

167,756,766,341

168,0s 1,670,358
(291,e04,0 t7)

182,962,306
182,962,306

328,083,169
329,093, I 6g

10

620,765,927,314 495,106,915,356
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VIET NAM HERBS AND FOODS JOINT STOCK COMPANY Consolidated Financial Statements
No. 277 Van Xuan iod fiom 0 I 101 12025 to 30109 12025

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 30 September 2025

(contlnae)

30t09t2025 0t/01t202sCode CAPITAL

3OO C. LIABILITIES

310 I. Current liabilities
31 I l. Short-term trade payables

312 2. Short-term prepayments from customers

313 3. Taxes and other payables to State budget

314 4. Payables to employees

315 5. Short-term accrued expenses

319 6. Other short-term payments

320 7, Short-term borrowings and finance lease liabilities

II. Non-current liabilities
l. Long-term borrowings and finance lease liabilities
2. Deferred income tax liabilities

t,
li,.

\
330

338

341

1l

t2

l5

13

14

l6

t6

VND

246,365,161,125

245,709,556,19I

11,7 94,539,697

417 ,293,271

3,816,255,890

246,494,006

354,220,936

13,543,406

229,076,218,975

656,604,944
457,340,202
199,264,742

374,400,666,199

374,400,666,199

331,400,000,000

331,400,000,000

(4 I 8,000,000)
(40.000)

617,500,123
19,960,162,215

4,887,87 3,658

15,072,288,557

22,791,043,951

VND

135,823,991,206

135,062,966,993

2,224,760,796

105,544,1 s8

560,796,245

248,916,241

654,491,627

6,600,004

131,261,867,912

760,914,223
561,649,491

199,264,742

359,283,034,150

359,283,034,150

331,400,000,000

i31,400,000,000

(4 r IJ,000.000)
(4 0.000 )

677,500,123
4,887,873,658

3,380,227,382

1,507,646,276

22,735,700,369

400 D. owNER'S EQUITY

410 I. Owner's equity lj
4ll l. Contributed capital

41 1 a Ordinary shares with voting rights
412 2. Share Premium

415 3. Treasury shares (*)
416 4. Differences upon asset revaluation
421 5. Retained earnings

42 1 q Retained earnings accumulated till the end of the previous

421b Retained earnings ofthe current period
429 7. Non controlling interest

440 TOTAL CAPITAL

Nguyen Thi Mai Anh

Preparer

Hanoi, 29 October 2025

Pham Thi Anh
Chief Accountant

620,765,827,314
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VIET NAM HERBS AND FOODS JOINT STOCI( COMPANY Consolidated Financial Statements
No, 277 Van Xuan Street, O Dien Commune, tlanoi City For the period liorn 0l/0 l/2025 to 30/09i2025

CONSOLIDATED STATEMENT OF CASH FLOWS
3rd qaarter of 2025
(Indirect methocl)

01

Code

05

06

08

09

10

lt

t2
t4

15

16

t7

20

ITEM Note

I. CASH FLOWS FROM OPERATING ACI'IVITIES
1. ProJit before tox
2. Adjustmentsfor
- Depreciation and amortization offixed assets
- Exchange gains / losses from retranslation of monetary items

denominated in foreign currency
- Gains / losses from investrnent
- Interest expense

3, Operaling proJit before changes in working
capital

- Increase or decrease in receivables
- Increase or decrease in inventories
- Increase or decrease in payables (excluding

interest payablel corporate income tax payable)

- Increase or decrease in prepaid expenses
- Interest paid

- Corporate income tax paid

- Other receipts from operating activities
- Other payments on operating activities

Net cash flows from operating activities

From 0110112025 From 0110112024

to 3010912025 to 30t09t2024
VND

18,927,777,604

5,116,066,2ss
102,016,066

(5, r 76.840)
9,825,942,329

33,966,625,414

(24.343.e49.5 I 1)

(10t1,298"7 4l ,,167)
9,410,970,78s

(13e.5 l-t.689)
(9,7l7 "139,{:72il

(49n.680.872)

(202"01i.140)

(9 5,822,50.1,4 52)

(t,l0ti.r2:i.t63)

5,176,840

( 1,102,94 6,-J23)

332,248,360,211
(2:14.53tr.3 r r,i"427)

97,710,04 1,794

784,592,009
696,704,641

(17 t ^426)

VND

2,840,449,241

3,361,233,033
(22,210.t t5)

( l. l(r0.0e0)
2,845,703,203
9,023,984,272

51,343,679,495

32,102,197,s01
14,890,596,70s

(43 5.1i43.028)

{2"729,777 "866\
(527 .524.8'2tt)_

I 03,667,3 12,243

( I 28.500,000.000)

1,000,000,000

l, I 60,090

(1t7,498,839,9t0)

t40,661,790,934
( r0tt,e02..157,496)

31,759,333,439

7,927,805,771
188,560,161

660

02

04

10

;0r

c0
ilill

!f;'

PI:II. CASH FLOWS FROM INVESTING ACTIVITIES
21 1. Purchase or construction offixed assets and

other long-term assets

25 l. Equity investments in other entities

26 l. Proceeds frorn equity investment in other entities

27 2. Interest and dividend received

30 Nel coshflowsfrom investing activities

III CASH FLOWS FROM FINANCING ACTIVITIES
33 L Proceeds lrom bolrowings
34 2. Repayment ofprincipal
40 Nel cashflowsfromtinancing activities
50 Net cash flows in the year
60 Cash and cash equivalents at the beginning ofthe period
61 Effect ofexchange rate fluctuations
70 Cash and cash equivalents at the end ofthe period 3

Nguyen Thi Mai Anh

Preparer

Hanoi, 29 October 2025

Pham Thi Anh

Cliief Accor.rntant

ffiC0NG
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VIBT NAM IIERBS AND TOODS JOINT'STOCK COMPANY

No. 277 Van Xuan Street, O Dien Comrnune, I{anoi City

Consolitlrtcd [rinancial Statcnrcnts

For the pcriod front 0110112025 to 3010912025

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
3rd quarter of 2025

1 . GENERAL INFORMATION OF THE COMPANY

Form of Ownership

Viet Nam Herbs and Foods Joint Stock Company which was established and operating activities under the Business License No.
0107409148 issued by Ha Noi Department of Investment and Planning lbr the first time on 25 April 2016,7th re-registered on 3th
October 2022.

The Company's head office is located at: No. 277 Van Xuan Street, I{a Mo Commune, Dan Phuong District, Hanoi, and now beer.r

changed to No. 277 Van Xuan Street, O l)ien Commune, Hanoi City.

The number ofemployees ofthe Company as at 30 September, 2025 was 25 people.

Business field

Trading and producing healthy foods;

Business activities

Main business activities of the Company include:
- Export and trade of raw agricultural and forestry products; =
- Productionofhealthyfoods g

r/^

Normal business and production cycle t'
PHI

The Company's operating cycle is the period of time from the purchase of raw materials involved in the production process to n n
conversion into cash or assets easily convefted into cash, usually no more than 12 months. 

N.,

The Company's operation in the year that affects the Consolidated Financial Statements {
- The Group's subsidiaries have consolidated in Consolidated Financial Statements as at 30109/2025 include :

Name of company I'Iead office
Ploportion

Proportion ofvoting Principal activities

Yen Bai Herbs and Foods Quyet Hung village, Xuan Ai commune, 85.00% 85.00% Export and trade o1'

Joint Stock Company Van Yen district, Yen Bai province and agricultural plochrcts
now been changed to Quyet Hung village,

Xuan Ai commune, Lao Cai province

2 . ACCOUNTING SYSTEM AND ACCOUNTING POLICY

2.1 . Accounting period and accounting currency

Annual accounting period commences from I st January and ends as at 3 1 st December.

The Company maintains its accounting records in VND.

2.2 . Standards and Applicable Accounting Policies

Applica b le Account ing P o I icie s

The Company applies Corporate Accounting System issued under the Circular No. 200/2014/TT-BTC datecl 22December 2014 by
the Ministry of Finance, the Circular No. 53/2016/IT-BTC dated 2l March 2016 issued by Ministry of Finance amending and
supplementing some articles of the Circular No. 200/2014/TT-BTC and the Circular No.202l20l4lTT-BTC dated 22 Decernber'
2014 by the Ministry of Finance guiding the preparation and presentation of Consolidated Financial Staternents.



VIET NAM IIERBS AND FOODS JOINT STOCK COMPANY
No,277 Van Xuan Street, O Dien Commune. Flanoi City

(lonsolidated I,'inancial Statcnrcnts

For thc period fronr 0l/01/2025 to30109/2025

Declaration of compliance with Accounting Standards and Accounting System

The Company applies Vietnamese Accounting Standards and supplementary documents issuecl by the State. Financial Statements are
prepared and presented in accordance with regulations of each standard and supplementar.y clocument a^s well as with current
Accounting Standards and Accounting System.

2.3 . Basis for preparation of consolidated financial statements

Consolidated Financial Statements are prepared based on consolidating Separate Financial Statements of the Company and Financial
Statements of its subsidiaries under its control as at 3l December annually. Control right is achieved when the company has power to
govern the financial and operating policies of invested companies to obtain benefits from their activities.

Consistent accounting policies are applied in Financial Statements of subsidiaries and the Company. If necessary, adjustrnents are
made to the Financial Statements of subsidiaries to ensure the consistency of application of accounting policies u.ongih" Company
and its subsidiaries.

The operating results ofsubsidiaries acquired or disposed during the year are included in the Consolidated financial statements from
the effective date of acquisition or up to the effective date of disposal.

Balance, main incomes and expenses, including unrealized profits from intra-group transactions are eliminated in full from
Consolidated financial statements.

Non - controlling interests

Non - controlling interests represents the portion ofprofit or loss and net assets ofsubsidiaries not held by the Cornpany.

Profit and loss when there is a change in the Group's ownership in subsidiaries:
- In case the Parent company reduces their investment in subsidiaries without losing control over the subsidiaries: profit/loss

recorded into retained earnings in the Consolidated financial statements is the difference between the receipt from diveshnent ancl
the total value ofnet assets transfeffed to non - controlling interests and comesponding goodwill;

- In case the Parent company reduces their investment in subsidiaries and loses control over the subsidiaries, the subsidiaries
become associates: Profit/loss recorded in the Consolidated financial statements is the difference between the receipt from
divestment and the total value of net assets transfered and remaining goodwill;

- In case subsidiaries raise additional capital from the owners when preparing Consolidatecl Financial Statements: the parent
company determines and presents the changes in its ownership and non - controlling interests in the net assets ofthe subsidiary
before and after raising additional capital;

- In case of business combinations under common control: when transferring indirect subsidiaries to clirect subsidiaries or vice
vers4 the Parent company determines and presents the changes in its ownership and non -controlling interests in the net assets of
the subsidiary due to the changes ofthe ownership structure in subsidiaries.

2.4 . Foreign currency transactions

The foreiga currency transactions during the year are translated into Vietnam Dong using the real excliange rate ruling at the
transaction date. Real exchange rates are determined under the following principles:
- For buying and selling foreign curency: the exchange rate is specified in the foreign currency buying and selling contract between

the Company and the commercial bank;

- For contributing capital, applying the bid rate ofthe bank where the Company opens an account on the clate of capital contribution;

- For receiving capital contribution: applying the bid rate ofthe bank where the Company opens an account to receive capital fr.om
investors on the date ofcapital conhibution;

- For recording receivables: applying the bid rate of the bank where the Cornpany designates the customer to pay at the time the
transaction occurs where the Company opens its foreign currency accounts;

- For recording payables: applying the selling rate of the bank where the Company plans to transact at the time the transaction
occurs;

- For purchasing assets or making immediate payments in foreign curency: applying the bid late of the cornmercial bank where the
Company makes the payment.

a
rY
N

NPH,

v



2.5

2.6

VIET NAM I{BRBS AND FOODS JOINT STOCK CON{PAN\/
No. 277 Van Xuan Street, O Dien Comrnune, IJanoi Cily

Consolirlated Financial Statcmcnts

For the period frorn 0110112025 to 3010912025

Real exchange rate when revaluating monetary items denominated in foreign currencies at the reporting date of Consolidatecl
Financial Statements is determined under the following principles:

' For asset accounts, applying the bid rate of the commercial bank where the Company regularly conducts tr.ansaction;

- For foreign currency deposited in bank, applying the bid rate ofthe bank where the Company opens its lbreign currency accoutlts;

- For liability accounts, applying the offer rate of the cornmercial bank where the Company regularly conclucts transaction.

All exchange differences arising from foreign currency transactions in the year and from revaluation of remaining foreign currency
monetary items at the end of the year are recorded immediately to operating results of the accounting year.

, Cash and cash equivalents

Cash comprises cash on hand and demand deposits.

Cash equivalents are shoft-term investments with the maturity of not over than 3 months fror.n the date ol investment, that are highly
liquid and readily convertible into known amount of cash and that are subject to an insignificant r.isk of conversion into cash.

. Business combination and goodwill

All business combinations shall be accounted for by applying the purchase method. The cost of a business cornbination includes the
aggregate ofthe fair values, at the date ofexchange, ofassets given, liabilities incurred or assunred, and equity instruments issued by
the acquirer, in exchange for control ofthe acquiree plus any costs directly attributable to the business cornbination. The acquiree,s
identifiable assets, liabilities and contingent liabilities in business combination are measured at their. fair. values at the at the
acquisition date.

Goodwill arises on the business consolidation is initially measured at its cost, being the excess ofthe cost ofthe business combination
over the acquirer's interest in the net fair value ofthe identifiable assets, liabilities and contigent liabilities, Ifthe excess is negative
(gain from bargain purchase), it is recogaised immediately in the consolidated statement of income. After initial recognition, goodwill
is measured at cost less accumulated armortisation. Goodwill is amortised on a straight-line basis during its estimated useful life ovel
10 years. Annually, the Group shall assess impairment loss of goodwill at subsidiaries, whether there is any indication thai impairecl
loss of goodwill is higher than the goodwill allocated, the Group shall recognise the impaired loss immediately in year that incurred.

. Financial investments

Investments in subsidiaries, ioint ventures and associatesr During the year, the buyer detennines the date of purchase and the cost of
investments and implements accounting procedures in accordance with the Accounting Standards on "Business combination,' ancl
"Investments in joint ventures and associates".

Dividends received in the form of shares only monitor the number of shares received but do not record the increase in the value of the
investment and financial income.

Provision for devaluation of investments is made at the end of the Quarter as follows:
- With regard to investments in trading securities, the provision shatl be made on the basis of the excess of original cost of the

investments recorded in the accounting book over their market value at the provision date.

' With regard to investments held long-term (other than trading securities) without significant influence on the investee: If the
investment is made in listed shares or the fair value of the investment is determined reliabty, the provisions shall be rnade on thc
basis ofthe market value ofthe shares; ifthe fair value ofthe investment is not determined at the reporting date, the provision shall
be made based on the Financial Statements at the provision date ofthe investee.

- With regard to investments held to maturity, the provision for doubtful debts shall be made based on the recovery capacity in
accordance with statutory regulations.

. Receivables

The receivables shall be recorded in details in tertns ofdue date, entities receivable, types ofcurrency ancl other factors according to
requirements for management of the Company.

2.7

2.8
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VIIiT NAM IIERBS AND FOODS JOIN'I'STOCK COMI,I\NY
No.277 Van Xuan Street, O Dien Comrnune, Flanoi City

Consolidated Financial Statcmcnts

For thc period fr<m 0110112025 to 30/09/2025

The provision for doubtful debts is made for receivables that are overduq under an economic contract, a loan agreement, a contractual
commitment or a promissory note and for receivables that are not due but difficult to be recovered. Accorclingly, the provisions lbr.
overdue debts shall be based on the due date stipulated in the initial sale contract, exclusive of the debt rescheduling between
contracting parties and the case where the debts are not due but the debtor is in bankruptcy, in dissolutiop, or missing and rnaking
fleeing.

2.9 . Inventories

Inventories are initially recognized at original cost including purchase price, processing cost and other costs incurred in bringing thc
inventories to their location and condition at the time ofinitial recognition. After initial recognition, at the reporting date, ilventories
are stated at the lower ofcost and net realizable value.

The cost of inventory is calculated by u,cightccl ?rvcr.ilgo rlethorl.

Inventory is recorded by perpetual.

Provision for devaluation of inventories made at the end of the year is based on the excess of oliginal cost of inventory over their net
realizable value.

2.10 . Fixed assets, Finance lease fixed assets

Fixed assets (tangible and intangible) are initially stated at the historical cost. During the using time, fixed assets (tangible and
intangible) are recorded at cost, accumulated depreciation and carrying amount.

Except for machinery, equipment used for production activities are depreciated (amortised) using the units ofproduction clepreciation

I
((;

\
- Buildings,structures

- Machinery, equipment

- Vehicles,Transportationequipment

- Office equipment and furniture

- Managerment software

22 years

05 - 10 yeals

06 - 08 years

04 - 07 years

06 years

2.11 . Investment properties

Investment property is recognised at historical cost.

Investment properties held for capital appreciation prior to 01 January 2015 are depreciatecl on a straight-line basis similar to other
fixed assets, but from 0l January 2015 ue not depreciated.

Investment properties held for operating lease are recorded at cost, accumulated depreciation and carrying
properties are depreciated using the straight-line rnethod with expected useful life as follows:
- Buildings

- Land use rights

amount. Investment

05 - 30 year

05 - 30 year

An item of owner'occupied property or inventories only becomes an investment property when its use has changed, evidenced by
commencement of stopping using that item and starting to operate leasing for the third party or completing the construction periocl.
The investment property is transferred to owner-occupied property or inventories only where it undergoes a change in use, evidenced
by commencement of starting using the assets by owner or development with a view to sale. The transferring from investment
property to owner-occupied property or inventories will not change the original cost and carrying amount of asset as at the date of
transfer.

2.12 . Construction in progress

Construction in progress includes fixed assets which is being purchased and constructed as at the balance sheet date and is recogrisecl
in historical cost. This includes costs ofconstruction, installation ofequipment and other direct costs. Constr.uction in progress is not
depreciated until the relevant assets axe completed and put into use.

2.13 . Operating lease

Operating leases is fixed asset leasing in which a significant portion of the risks and rewards of ownership are retained by the lessor..
Payments made under operating leases are charged to income statement on a straight-line basis over the periocl ofthe lease.

lt



VIET NAM HERBS AND FOODS JOINT STOCK COMPANY
No. 277 Van Xnan Street, O Dien Commune, Hanoi City

(lonsolidatcd Financial Statements

FoI thc period fiom 0l/01/202 5 to 3010912025

2.14 . Prepaid expenses

Prepaid expenses that are only related to production and business expenses of a fiscal year or a business cycle are recorded as short-
term prepaid expenses and are included in production and business expenses during the period.

The expenses incurred but related to operating results of several accounting periods are r.ecorded as prepaid expenses and are
allocated to the operating results in the following accounting periods.

The calculation and allocation of long-term prepaid expenses to operating expenses in each accoulting period should be based on the
nature ofthose expenses to select a reasonable allocation method and criteria, Prepaid expenses are allocatecl g.adually into operating
expenses on the straight-line basis.

2.15 . Payables

The payables shall be recorded in details in terms of due date, entities payable, types of currency and other factors according to the
requirements for management of the Company.

2.16 . Borrowings and finance lease liabilities

Borrowings and finance lease liabilities shall be recorded in details in terms of lending entities, loan agreement and terms of
boffowings and finance lease liabilities. In case of borrowings or liabilities denominated in foreign currency, they shall be recorded in
details in terms of types of currency.

2.17 . Borrowing costs

Borrowing costs include interest and other costs incurred directly related to the Company's loans.
Regarding joint liability borrowings attributable to the construction or production of a qualifying asset, the borrowing costs eligible
for capitalization in each accounting period shall be determined based on the capitalization rate for weighted average accumuiatecl
costs incuned in the construction or production of such asset. The capitalization rate shall be calculated according to the weighted
average interest rate ofthe unpaid bonowings in the year, except for specific borrowings for the purpose ofacquiring a qualifying
asset.

All other borrowing costs are recorded in the Consolidated Financial Statements when incurred.

2,I8 . Accrued expenses

Accrued expenses include payables to goods or services received from the suppliers or provided for the customers during the
reporting period; but the payments for such goods or services have not been made and othel payables such as turnual leave salary,
expenses arising from seasonal cessation of production, interest expenses, etc. which are recorded as oper.ating expenses of the

The recording ofaccrued expenses as operating expenses during the year shall be carried out under the matching principle between
revenues and expenses during the year. Accrued expenses are settled with actual expenses incurred. The clifference between accrued
and actual expenses is reverted.

2.I9 . Owner's equity

Owner's equity is stated at actually contributed capital of owners.

Share premium is recorded at the difference between the par value with costs directly attributable to the issuance ofshares and issue
price ofshares (including the case ofre-issuing treasury shares) and can be a positive premium (ifthe issue price is higher than par
value and costs directly attributable to the issuance of shares) or negative premium (ifthe issue price is lower than par value and costs
directly athibutable to the issuance ofshares).

Treasury shares are shares issued and bought-back by the issuing company itself. Treasury shares are uncancelled and shall be re-
issued within the period as regulated by the law on securities. Treasury shares shall be recorded at the actual buyback price and
presented on the Statement ofFinancial position as a decrease in owner's equity. Cost ofTreasury shares when being re-issued or
used to pay dividend, bonus, etc. shall be calculated using the weighted average method.

Retained eamings are used to present the Company's operating results (profit, loss) afier coryorate income tax an6 prolit
appropriation or loss handling of the Company.

Dividends to be paid to shareholders are recognised as a payable in Statement of Financial position after the announcement ol.
dividend payment from the Board of Management turtl annoturccrncnt olcul-o{'l'dalc tbr diricitncl pa!,nlct)t o{'Vietnarn Scc,L.rritics
[)cposilorv ("'en1er.
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VIET NAMHERBS AND F'OODS JOTNT STOCKCOMPANY
No. 277 Van Xuan Street, O Dien Commune, Hanoi City

Consolidatcd liinancial Statcnrents

For the pcliod fron 0110112025 to 3010912025

2.20 . Revenue

Revenue is recognized to extent that it is probable that the economic benefits will flow to the company and the revenue can be
reliably measures regardless of when payment is being made. Revenue is measured at fair value of the consideration received,
excluding discounts, rebates, and sales returns. The following specific recognition conditions must also be met when recognizing
fevenue:

Financial income

Revenue arising {iom the used by the others ofentity assets yielding interest, royalties and diviclends shall be recognised when:
- The majority ofrisks and benefits associated with the right to own the products or goods have been transfbrred to the buyer;
- The company no longer holds the right to manage the goods as the goods owner, or the right to control the goods;
- The amount ofthe revenue can be measured reliably.
- It is probable that the economic benefits associated with the transaction will flow to the Company; and

The cost incuned or to be incurred in respect ofthe transaction can be measured reliably.

Financial income

Revenue arising from the used by the others ofentity assets yielding interest, royalties and dividends shall be recognised whep:

- It is probable that the economic benefits associated with the transaction will flow to the Company; and
- The amount ofthe revenue can be measured reliably.

2.21 . Revenue deductions

Revenue deductions from sales and service provisions arising in the Quarter include: Trade discounts, sales allowances and sales
retum.

Trade discount, sales discount and sales return incuned in the same period ofsale ofgoods ancl rendering ol'services are recor.ded as a
decrease in revenue in the incurring period. In case goods and services are sold in the previous per.iods, but until the next period they
are incurred as deductible items, the Company records the decrease in revenue under the following principles: lf it is incurrecl prior to
the issuance of Financial Statements, it is then recorded as a decrease in revenue on the Financial Statements of the reporting periocl
(the previous period); and if it is incured after the issuance of Financial Statements, it is recorded as a decrease in revenue of
incurring period (the next period).

2,22 . Cost of goods sold

The recognition of cost of goods sold is matched against the revenue in the period and complies with the prudence principle. Cases of
loss of materials and goods exceeded the norm, abnormal expenses and losses of inventories after deducting the responsibility of
collective and individuals concerned, etc. is recognized fully and promptly into cost ofgoods sold in the year.

2.23 . Financial expenses

ltems recorded into financial expenses comprise:

The above itelns are recorded by the total amount arising in the year without offsetting against financial income.

2,24 , Corporate income tax

Current corporate income tax expenses and Deferred corporate income tax expenses.

Curent corporate income tax expenses are determined based on taxable income during period, and current corporate income tax rate.

2.25 . Earnings per share

Basic earnings per share are calculated by dividing net profit or loss after tax for the year attributable to or.dinary shareholders ofthe
Company (after adjusting for the bonus and welfare fund and allowance for Board of Directors) by the weighted average number of
ordinary shares outstanding during the year.

:
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VIET NAM III,RBS AND FOODS JOINT S'I'OCK COMPANY
No. 277 Van Xuan Street, O Dien Commune, I.Ianoi City

Consolidated Financial Statcntcnts

For the pcriod fron 0110112025 to 30109120?.5

2.26 . Related Parties

The parties are regarded as related parties ifthat party has the ability to control or significantly influence the other party in making
decisions about the financial policies and activities. The Company's related parties include:

Companies, directly or indirectly through one or more interrnediaries, having control over the Company or being under the conh.ol
of the Company, or being under common control with the Cornpany, including the Company's parent, subsidiaries and associates;

' Individuals, directly or indirectly, holding voting power of the Company that have a significant influence on the Company, key
management personnel including directors and employees of the Company, the close family nrembers of these individuals;

- Enterprises that the above-mentioned individuals dirootly 0r indirectly hold an important part 0l'the voting power 0r have
significant influence on these enterprises.

In considering the relationship ofrelated parties to serve for the preparation and presentation ofConsoliclated Financial Staternents,
the Company should consider the nature ofthe relationship rather than the legal form ofthe relationship.

2.27 . BUSINESS COMBINATION AND TRANSFERRING SBCURITIES

On 3l May 2024,the Company acquisited 85% of shares of Yenbai Herbs and Foods Joint Stock Company ("YHF"), a joint stock
company established under Vietnamese Enterprise Law under Business Registration Certificatee No . 520093867 4 issued by Planning
and Investment Department of Yen Bai Province dated 02 August 2023 and its arnended certificates. lhe principal activities ol'
Yenbai Herbs and Foods Joint Stock Company are exporting and trading of agricultural products. The Company acquisited this
Company for enlarging the Company's business fields.

3 .CASHANDCASHEQUIVALENTS

30109t202s 0U0U2025

=09

II

HA

II'l]

NN

i\:
Cash on hand

Demand deposits

4 . TRADERECEIVABLES

AVANTA HOLDINGS TRADING
AND SERVICES COMPANY
LIMITED

VIET HA SPICES JOINT STOCK
COMPANY

Tuan Minh Trading and Production
Company Limited

K MAHENDRAKUMAR IMPEX
LLP

SHINYOL]NG HERB CO., LTD
Manh Cuong Agricultural
Processing Group Joint Stock

Apex Dai Viet Joint Stock Company

Tech - Vina Joint Stock Company

Others

VND

1,219,831,259

251,293,965

VND

I 90,055,765

496,648,87 6

1,471,125,224 686,704,641

3010912025 0U0U2025

Value Provision Valr-rc Plovision
\./ND

14,023,045,000

5,456,000,000

458,000,000

816,819,596

38,800,000

1,089,63t,674

304,053,542

VND

6,601,892,336

985,920,000

73,800,000

691,669,500

452,390,580

295,658,207

t4

22,186,349,812 9,10I,330,623

\TND VND



VIET NAM IIEIIBS AND FOODS JOINT STOCK CON,IPANY

No. 277 Van Xuan Street, O Dien Conunune, Hanoi City

(lonsolitlatctl liinancial Statcrrrents

For the peliod front 0I I0 I 12025 to 3010912025

5 .PREPAYMENTSTOSUPPLIERS

XUAN AI GREEN AGRICULTURAL COOPERATIVE
Mr. Vu Van Chuong

Mr. Do Hong Tuan

Vietnam Cinnamon Anise Production and Export Joint Stock Company
Mr. Do Van Tue

VIET NAM NHT CONSTRUCTION INVESTMENT JSC

Mr. Ngo Van Thi

Mr. Tran Van Phong
Others

30t09t2025 0U0U2025

VND

835,000,000

7,000,000,000

7,000,000,000

7,000,000,00;
483,024,740

\TND

1,767,000,000

827,040,000

3,379,200,000

5,0 r 5,866,000

7 57 ,37 4,982

1,970,000,000

673,845,3 83

22,318,024,740 14,390,326,365

6 . OTHERRECEIVABLES

3010912025 30109t2025

Value Provision Value Provision

VND
Lao Cai Forest Industry
Development Investment Joint Stock
Company (l)

Profit Station Business Consulting
Company Limited

60,800,000,000 60,800,000,000

(l) The company deposited 50o/o of the amount to buy shares at Lao Cai Forest Industry Development Joint Stock Company according
to the Agreement text on the transfer of shares of founding shareholders of Lao Cai Forest Industr,v Developrnent Joint Stock Company
No.0I/20241WEWELL' LCF CNCP daled2T June2024. Transaction of purchasing 486,000 shares of Lao Cai Forest Industr.y
Development Joint Stock Company from founding shareholders, equivalent to a total par value of VND 48.6 billion, purchase price of
VND 121.5 billion.

7 .INVENTORIES

30t09t2025 0U0t/2025

VND
60,750,000,000

50,000,000

VND
60,750,000,000

s0,000,000

\f
I

'PflI

YI,

>

Raw materials

Tools, supplies

Finished goods

Goods

Original cost

\AID
9,077,595,3s7

88,444,856

1,323,678,509

302,694,331,722

Provision Original cost

VND
9,985,304,69s

164,302,812

2,948,440,12t
195,787,261,349

Provision

VND VND

313,184,050,444 208,995,309,977

t5



VIET NAM IIERBS AND FOODS JOINT STOCI( (]ON{PANY

No, 277 Van Xuan Street, O Dien Comnrune, tlanoi City

Consolidated Financial Statemcn ts

For the period front 0110112025 to 3010912025

8 . INTANGIBLE FIXED ASSETS

Historical cost

Beginning balance

- Increase due to revaluation

Bnding balance ofthe period

Accumulated depreciation

Beginning balance

- Depreciation for the period

Ending balance ofthe period

Net carrying amount

Beginning balance

Ending balance

Inwhich:

a) Short-term

Dispatched tools and supplies

Others

Land use rights

VND

166,752,727,600

996,323,710

167,749,051,310

Cemputer software

\TND

2 10,000,000

0ther intangible

fixed assets c0ng
VNI)

167,055,346,648

996,323,',l10

l6g,05l,670,35u

VND

92,619,049-

210,000,000 92,619,048

202,294,969

7 ,715,031
210,000,000

92,619,048_ 294,904,017

7,715,031

302,619,04892,619,041)

167.749.051.310 7,715,031

167,749,051,310

- Carrying amount of intangible fixed assets pledged as collaterals for borrowings at the end of the periocl: VND 167,749,05 1,3 10

. PREPAID EXPENSES

30/0912025 01/0t t20?_5

\TND

1,375,000

296,710,464

VND

14,637,347

288,187,020

298,085,464 302,824,367

b) Long-term

Pre-operation expenses

Research and development expenses

372,447,062

99,889,698

222,97s,606

105,107,56?-

472,336,760 328,083,1 6g
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VIBT NAM IIBRBS AND FOODS.IOINT S'I'OCK COMPANY
No. 277 Van Xuan Street, O Dien Comrnuue, IJanoi City

Consolidated Financial Statemen ts

For the period fr<tn"t 0110112025 to 301091202.5

I1 . TRADE PAYABI,ES

Vien Son Agricultural and Forestry

VINA SAMEX., JSC

Minh Chien Production and
Trading., JSC

BP International t,ogistics Company

Vietnam Cinnamon and Star Anise

Mr. Eo Van Tue

Nuts House ., JSC

Mr. Tran Van Cuong

Others

Corporate income tax

Personal income tax

Fees, charges and other payables

30t09t2025 010U2025
Outstanding Arnount can be paid Outstanding balance Amount can be paid

\TNI)

83s,530,000

3,559,000,000

328,542,099

318,150,000

6,620,000,000

89,132,400

34,1 85, r 98

\TND

835,530,000

3,559,000,000

328,542,099

318,150,000

6,620,000,000

89,132,400

34,185,198

69,498,000

491,933,431

sg,t32,4o;
1,3 19,000,000

255,296,965

^1

69,498,000

491,833,431_

89,132,400

1,3 r 9,000,000

255,296,965

11,794,539,697

12 . PREPAYMENTSFROMCUSTOMERS

11,784,539,697 2,224,760,196 2,224,760,'196

3010912025 01t0v2025

ASTPRODUCTS

Vietnam Brand Communication Services Joint Stock Company

TUAN MINH I'RADING AND PRODUCTION COMPANY LIMITED
Others

13 .ACCRUEDEXPENSES

Accrued interest expenses

Accrued salaries for annual leave

Other accrued expenses

14 . OTHERPAYABLES

Social insurance

Others

15 . TAX AND PAYABLES FROM STATE BUDGET

Tax payable at the
beginning olyear

\TND

498,680,872
29,858,090

32,247,283

13,543,406 6,600,004

Tax payable in the Tax paid in the year Tax payable at the
year end ofthe yeaL

VNID

259,946,707

t57,336,564

VND

82,218,963

23,325,195

4q
c(

ct

lc Lti

vri

\
417,293,271

30109t202.s

105,544,15[i

0110v2025

\AID
269,220,936

85,000,000

VND

162,220,740

342,270,887

I 50,000,000

3541220,936

30109t2025

654,491,627

01t01t2025

VND

6,334,000

7,209,406

\./ND

4

6,600,000

\TND

3,810,145,565
21,341,053

8,723,681

VND
498,680,872
45,088,8 l8

40,970,964

VND
3,8 r 0,1 45,565

6,fio,325-

560,786,245 3,940,210,299

-
l8

584,740,654 3,816,255,990
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VIBT NAM HERI}S AND FOODS JOINT STOCK COMPANY
No.277 Van Xuan Street, O Dien Comrnune, I-lanoi City

Consolidatctl Financial Statements

For the period fron 0110112025 to 3010912025

18 . TOTAL REVENUE FROM SALE OF GOODS AND RENDERING OT SERVICES

Revenue from sale ofgoods

Revenue frorn rendering of services

Revenue from construction contracts

Ohters

19 . COSTS OF GOODS SOLD

Cost ofgoods sold

Cost offinished goods sold

Cost of processing services

Costs due to under-capacity are charged directly to cost ofgoods sold

Other decreases in cost ofgoods sold

20 . FINANCE INCOME

Interest income, interest from loans

Gain on exchange difference in the period

Gain on exchange difference in the period

2I . FINANCIAL EXPENSES

Interest expenses

Loss on exchange difference in the period

Loss on exchange difference at the period-end

Others

From 0l/01/202510 From 0li0l12024 to

3010912025 30t09t2024

\TND

414,898,946,438

3,112,538,9t9

666,646,7',|s

418,678,132,132

Frorn 0l/01/2025 to From 0l/01/2024 to
301091202s 30109120?"4

VND

376,983,797,678

2,790,100,949

253,394,930

24,899,820

380,052,183,377

VND

376,284,054,636

3,323,557,334

312,665,102

5,180,748,482

\TND

359,456,224,302

2,966,553,968

105,633,625

4,618,031,265

1,039,797,460

385,101,025,554 368,196,240,620

From 0l/01/2025 to From0110112024 to

30109t2025 301091202,1 (
VND

5,172,667"

21,123,7 t3

\TND

1,723,829

292,595,028

65,870,534

26,296,375 360,199,391

From0l/01/2025 to Frcm0110112024to
3010912025 3010912024

\trND

9,825,942,329

63,727,381

102,016,066

201,896,605

VND

4,689,553,095

1s0,994,667

19,041,010

22 . SELLINGEXPENSES

Raw materials

Labor
Sale supplies

Depreciation and amortisation

Expenses from external services

Other expenses by cash

I 0,1 93,582,38 I 4,859,588,772

From 0l/01/2025 to From0ll0ll2024 to

30109t2025

VND
121,980,1 l3
701,127,t66

6,977,268
43,356,260

5t0,610,945

30109t2024

- 

vl.lD
210,771,424

829,759,489
10,958,422

25,699,941

1,252,145,659

500,000

22

1,394,051,752 2,329,834,935



VIET NAM TIERBS AND FOODS,IOIN'I'STOCI( COMPANY
No. 277 Van Xuan Street, O Dien Cornrnune, Ilanoi City

Consolitlatcd Financial Staternents

Fol the period lron 0110112025 to 3010912025

23 . GENERAL ADMINISTRATIVE EXPENSES

Labor

Offices supplies

Depreciation and amortisation

Tax, Charge, Fee

Expenses from external services

Other expenses by cash

24 . OTHERINCOME

Gain from liquidation, disposal of fixed assets

Others

25 . OTHEREXPENSE

Loss from liquidation, disposal offixed assets

Others

26 . CURRENT BUSINESS INCOME TAX EXPENSE

Net profit after tax

Profit distributed for common stocks

Average number of outstanding common shares in circulation in the Quarter

Basic earnings per share

From0l/01/2025to From0ll0112024to
3010912025 30109t2024

VNI)
1,349,290,249

85,905,239

308,434,5 15

51,421,851

1,247,966,113

I 15,000,000

\trND

1,205,465,241

41,270,796

3 1 3,1 54,05 8

I 14,005,592

1,225,962,993

230,685, I 88

3,158,017,967

From 0l/01/2025 to

30/09t2025

VND

160,764,935

3,130,443,169

From0l/0112024 to

30/09t2024

\TND

1,053,870,836

I 0,008,01 3

160,764,935 1,063,878,849

From0ll01l2025to From0110112024to
301091202s 30109120?.4

VND

84,53 I

I 00,653,653

VI\D
32,241,041

92,168,653

@'coN

C0',

ruc UilJ I

"UEI
1,\g

Corporate income taxfrom main basiness activitves

- Current corporate income tax expense in parent company

- Current corporate income tax expense in subsidiary

Current corporate income tax expense

. BASIC EARNINGS PER SHARE

Eaming per share distributed to common shareholders of the company is calculated as follows :

1 00,738,1 84 124,409,694

Frorn 0l/01/2025 to From 0l/01/2024 ro
30/0912025

-- vNI)

3,733,906,043

76,239,522

30109/2024

3,810,145,565 369,075,1 43

TND

310,458,483

58,616,660

From0l/0112025 to

30/09t202s
From01l0l12024 to

30/09t2024

VND

15,t17,632,039

15,lL7,632,039

33,139,996

\.TND

2,471,373,098

2,471,373,098

33,139,996

23

754s6



VIET NAM HERBS AND FOODS JOINT STOCK COMPANY
No. 277 Van Xuan Stleet, O Dien Comrnune, Hanoi City

Consolitlatcd Financial Statcnrcnts

Fol the period l}om 0l/01/2025 to 3010912025

28 . EVENTS AFTER BALANCE SHEET DATtr

There have been no significant events occurring after the reporting period, which would require adjustments or disclosures to be rnacle
in the Consolidated Financial Statements.

29 . EVENTSAFTERBALANCE SHEETDATE

The cornparative figures are figures in the Financial Statements for the fiscal year endecl as at 3 I
by AASC Limited.

Nguyen Thi Mai Anh

Preparer

Hanoi, 29 October 2025

I'hanr 'I'hi Anh

Chiel'Accountant
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