










Vietnam National Textile and Garment Group
Consolidated statement of cash flows Form B 03 – DN/HN

(Indirect method) (Issued under Circular No. 202/2014/TT-BTC

dated 22 December 2014 of the Ministry of Finance)

Code Note
Nine-month period
ended 30/09/2025

Nine-month period
ended 30/09/2024

1 2 3 4 5

I. CASH FLOWS FROM OPERATING ACTIVITIES  
Profit before tax 01 1,044,670,410,564 505,623,590,236
Adjustments for   

Depreciation and amortisation 02 554,484,866,622 504,630,674,911
Allowances and provisions 03 13,508,650,072 (55,737,095,339)
Exchange losses arising from revaluation of monetary 
items denominated in foreign currencies

04 70,571,710,047 80,276,766,423

Profits from investing activities 05 (548,488,274,889) (387,257,156,214)
Interest expense 06 204,143,617,048 222,995,034,526

Operating profit before changes in working capital 08 1,338,890,979,464 870,531,814,543
Change in receivables 09 (247,892,159,033) (12,589,088,269)
Change in inventories 10 156,713,226,532 134,886,749,111
Change in payables and other liabilities 11 132,583,427,303 (108,881,384,992)
Change in prepaid expenses 12 (33,063,079,073) 20,829,599,978

  Interest paid 14 (241,051,401,381) (230,154,105,402)
  Income tax paid 15 (82,352,468,241) (89,012,451,015)

 Other payments for operating activities 17 (58,243,767,504) (75,011,801,669)
Net cash flows from operating activities 20 965,584,758,067 510,599,332,285

II. CASH FLOWS FROM INVESTING ACTIVITIES
Payments for additions to fixed assets and other long-
term assets

21 (359,598,351,286) (234,156,412,512)

Proceeds from disposals of fixed assets and other long-
term assets

22 5,826,986,002 18,724,586,357

Payments for granting loans, placement of term 
deposits

23 (1,320,254,782,101) (978,259,354,169)

Receipts from collecting loans, withdrawal of term 
deposits

24 1,010,412,354,102 704,256,245,965

Payments for investments in other entities 25 (2,116,870,000) (13,591,240,000)

Collections on investments in other entities 26  9,112,514,480
Receipts of interests and dividends 27 398,010,131,018 483,537,909,598

Net cash flows from investing activities 30 (267,720,532,265) (10,375,750,281)



Nine-month period
ended 30/09/2025

Nine-month period
ended 30/09/2024

III. CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings 33 11,014,125,811,112 8,842,451,246,102
Payments to settle loan principals 34 (10,995,927,741,731) (9,254,125,149,532)
Payments of dividends 36 (154,541,687,805) (137,394,588,736)

Net cash flows from financing activities 40 (136,343,618,424) (549,068,492,166)

 Net cash flows during the period (50 = 20 + 30 + 40) 50 561,520,607,378 (48,844,910,162)

Cash and cash equivalents at the beginning of the period 60 1,004,605,536,998 668,657,670,914

Effect of exchange rate fluctuations on cash and cash 
equivalents

61  2,131,445,432

Cash and cash equivalents at the end of the period (70 = 50 + 60 + 61) 70 1,566,126,144,376 621,944,206,184
  

Prepared by:

Nguyen Thi Nga Cao Huu Hieu
Deputy Head of Finance General Director

& Accounting Department

Ha Noi, 27 October 2025

Aproved by:
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& Accounting Department



























IV. SUPPLEMENTARY INFORMATION TO ITEMS DISCLOSED  IN THE SEPARATE STATEMENT OF INCOME 

14. Revenue from sales of goods and provision of services 
30/09/2025 30/09/2024

Total revenue 
Sales 13,309,872,766,072       12,199,548,321,050       
Services and processing 385,246,979,774            297,759,278,459            
Sales and lease of property 71,916,291,474              62,291,676,051              

Total 13,767,036,037,320       12,559,599,275,560       

Less revenue deductions
Sales discounts (11,569,472,518)             (13,070,785,330)             
Sales allowances (189,603,604)                  (173,768,975)                  
Sales returns (3,639,171,427)               (4,040,223,917)               

Total (15,398,247,549)             (17,284,778,222)             

Net revenue 13,751,637,789,771       12,542,314,497,338       

15. Cost of sales
30/09/2025 30/09/2024

Finished goods and merchandise goods sold 11,695,626,572,853       11,039,158,642,563       
Inventories damaged due to fire -                                 -                                 
Services provided  258,797,765,886            189,381,044,545            
Lease of property 34,297,344,066              35,622,621,054              
Allowance for inventories (13,233,727,019)             (46,295,518,256)             

Total 11,975,487,955,786       11,217,866,789,906       

 Nine-month period ended

 Nine-month period ended



16. Financial income 
30/09/2025 30/09/2024

Interest income from deposits and loans 78,862,021,580              63,140,333,889              
Gain from disposals of subsidiaries, associates and other entities 6,300,000,000                16,096,499,309              
Dividends 14,879,016,000              12,069,766,000              
Foreign exchange gains 140,094,298,405            161,346,471,703            
Other financial income 1,596,760,151                246,789,321                   

Total 241,732,096,136            252,899,860,222            

17. Financial expenses 
30/09/2025 30/09/2024

Interest expense 204,143,617,048            222,995,034,526            
Provision of allowance for diminution in value of long-term financial investments 13,564,111,480              15,933,241,441              
Foreign exchange losses 106,925,857,581            131,041,190,832            
Other financial expenses 3,904,518,269                12,967,360,002              

Total 328,538,104,378            382,936,826,801            

18. Comparative information 

The comparison of the previously presented figures before and after the adjustment is as follows:

01/01/2025 01/01/2025

(Restated)
(As previously

reported)
Taxes and others payable to State Treasury 142,428,278,440            70,518,290,948              
Retained profits 894,895,054,218            930,921,957,951            

Ha Noi, 27 October 2025

Prepared by:

Nguyen Thi Nga
Deputy Head of Finance

& Accounting Department

Nguyen Ngoc Cach Cao Huu Hieu
Head of Finance General Director

& Accounting Department

In preparing the financial statements for the nine - month period ended 30 September 2025, management of Phong Phu Corporation – a subsidiary of

the Group has restated a number of comparative figures related to additional land rental payable for the period from April 10, 2007 to December 31,

2024 at Land Lot No. 2, Truong Chinh Street, Tay Thanh Ward, pursuant to Notice No. 11911/TB-CCTKV02 dated June 27, 2025 issued by the Ho

Chi Minh City Tax Department. The retrospective adjustment affected the comparative figures in the Group's consolidated financial statements as

follows:

Consolidated Balance Sheet

Aproved by:

 Nine-month period ended

 Nine-month period ended
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