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19 OFF CONSOLIDATED BALANCE SHEET ITEMS

Foreign currency

As at 30 September 2025 , included in cash and cash equivalents were balances held in
foreign currencies of USD62,332.82 (as at 31 December 2024: USD133,423.86 ).

20 NET REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES

For the nine-month period ended

30.09.2025 30.09.2024

VND VND

Net revenue from sales of electricity 975,521,562,021 1,001,486,123,799
Net revenue from rendering of services 33,265,240,491 28,014,427,000

1,008,786,802,512 1,029,500,550,799

21 COST OF GOODS SOLD AND SERVICES RENDERED

For the nine-month period ended

30.09.2025 30.09.2024

VND VND

Cost of electricity sold 465,421,102,599 466,870,017,518
Cost of services rendered 18,702,569,324 19,614,003,929
484,123,671,923 486,484,021,447
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22 FINANCIAL INCOME

For the nine-month period ended

30.09.2025 30.09.2024
VND VND
Interest income from BCC 111,730,483,339 589,664,336,351

Interest income from lending and deposit
Dividend received
Others

29,731,252,647

109,161,704

141,570,897,690

10,124,272,569
10,665,242,000
1,147,144,281

611,600,995,201

23 FINANCIAL EXPENSES

For the nine-month period ended
30.09.2025 30.09.2024
VND VND

375,539,042,201 428,526,719,719

Interest expense from borrowing and
bond

Net loss from foreign currency
translation at period-end 83,699,858,332 37,530,491,907
Interest expense from BCC - 77,546,858,084
Provision for diminution in value of ) 16,868,969,385

investments
Realised foreign exchange losses 9,716,292,880 5,608,605,782
5,792,599,435 1,593,593,280

Bond and borrowing issuance expense
Others 1,111,949,972 12,386,353,042

475,859,742,820 580,061,591,199

24 GENERAL AND ADMINISTRATION EXPENSES

For the nine-month period ended

30.09.2025 30.09.2024
VND VND

Outside service 12,358,513,561 15,741,432,078

Staff costs 14,237,106,995 13,269,487,817
Provisions 127,705,200 -

Goodwill 6,264,642,057 6,264,642,057
Depreciation 746,483,493 686,377,287
Others 13,272,962,874 14,621,348,276

47,007,414,180 50,583,287,515
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25 COST OF OPERATION BY FACTOR

For the nine-month period ended

30.09.2025 30.09.2024

VND VND

Depreciation and amortization 404,802,289,288 394,522,688,639
Outside service 72,710,163,856 101,933,598,422
Staff costs 34,037,084,063 22,039,135,694
Others 19,453,843,696 18,581,714,711
531,003,380,903 537,077,137,466

26 NET OTHER INCOME AND OTHER EXPENSES

For the nine-month period ended

a) Other income 30'09'%,0“'23 30'09'%/?“23
Late construction progress compensation - 47,269,384,923
Proceeds from bank interest withdrawal - 38,997,389,664
Others 12,980,050,577 1,673,578,909

12,980,050,577 87,840,353,496

b) Other expenses
For the nine-month period ended

30.09.2025 30.09.2024

VND VND

Fines 17,819,089,590 5,153,800,912
Loss from disposal of assets - 172,563,204
Others 15,684,603,655 3,129,022,332
33,503,693,245 8,455,386,448

27 CORPORATE INCOME TAX

The CIT rate applicable to the Group is 20% of taxable income. For solar power projects,
the tax incentives are applied in accordance with the Certificate of Investment Incentive
of the project and regulations of tax incentives under Article 23, Circular No. 78/2014/TT-
BTC (“Circular 78”) — Guiding on the implementation of the Government's Decree No.
218/2013/ND-CP dated 26 December 2013, which regulate and guide the implementation
of CIT Law, details are as follows:

Clean Energy Vision Development Joint Stock Company:

For Phu My Solar Power Plant — Phase 1 and 2: the Group is entitled to the CIT rate of
10% for 15 years and is exempted for 4 years from the first year of having taxable income
(from 2021 to 2024) and a 50% reduction in the next 9 years for the income generated by
the investment project (from 2025 to 2033).
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CORPORATE INCOME TAX (continued)
Hanwha BCG — Bang Duong Energy Joint Stock Company:

For Solar Power Plant Hanwha - BCG Bang Duong solar power plant: the Group is entitled
to the CIT rate of 10% for 15 years, and an exemption from CIT for 4 years commencing
from the first year in which a taxable income is earned (from 2021 to 2024) and a 50%
reduction for the following 9 years for the additional income earned from this project (from
2025 to 2033).

BCG — Bang Duong Energy Joint Stock Company:

For BCG - Bang Duong Solar Power Plant: the Group is entitled to the CIT rate of 10% for 15
years, and an exemption from CIT for 4 years commencing from the first year in which a
taxable income is earned (from 2019 to 2022) and a 50% reduction for the following 9 years
for the additional income earned from this project (from 2023 to 2031).

BCG Vinh Long Joint Stock Company:

For Vinh Long Solar Power Plant: the Group is entitled to the CIT rate of 10% for 15 years,
and an exemption from CIT for 4 years commencing from the first year in which a taxable
income is earned (from 2021 to 2024) and a 50% reduction for the following 9 years for
the additional income earned from this project (from 2025 to 2033).

Current corporate income tax expense incurred at companies:

For the nine-month period ended

BCG Energy Joint Stock Company

BCG Wind Soc Trang JSC

Dong Thanh 1 Wind Power Company Limited
Dong Thanh 2 Wind Power Company Limited
Clean Energy Vision Development JSC
Skylar Joint Stock Company

BCG Vinh Long Joint Stock Company

Violet Solar Joint Stock Company

BCG Bang Duong Energy JSC

Hanwha - BCG Bang Duong Energy JSC

Gia Huy Electric Development JSC

30.09.2025
VND

4,075,581 ,26?:
9.21 7,244,423-

755,592,037-
1,383,21 7,027-

1,743,898,518
382,266,368

30.09.2024
VND

39,550,856,928
10,670,869,967
7,711,882,563
17,305,641,680
95,909,559
1,650,910,745
93,732,388
15,953,991
1,176,474,938
101,487,915
430,842,191

17,557,799,636

78,804,562,865

(*) The CIT charge for the financial period is based on estimated taxable income and is
subject to review and possible adjustments by the tax authorities.
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28 DEFERRED INCOME TAX

For the nine-month period ended
30.09.2025 30.09.2024
VND VND

(779,364,104)  (254,163,384)

Deferred corporate income tax expenses
incurred from taxable temporary differences
Income from deferred corporate income tax
expenses come from deductible temporary 2,197,379,155 1,447,628,168
differences

1,418,015,051 1,193,464,784

29 EARNINGS PER SHARE

For the nine-month period

ended
30.09.2025 30.09.2024
VND VND
Net profit attributable to shareholders (VND) 50,600,466,182 413,575,655,094
Welghtgd average number of ordinary shares in 730,000,000 730,000,000
circulation (shares)
Basic earnings per share (VND) 69 567

30 DILUTED EARNINGS PER SHARE

The Group did not have any ordinary shares potentially diluted during the period and up
to the date of these interim consolidated financial statements. Therefore, the diluted
earnings per share is equal to the basic earnings per share.

31 NOTES TO ITEMS IN THE CONSOLIDATED STATEMENT OF CASH FLOWS

For the nine-month period ended

30.09.2025 30.09.2024
VND VND

Actual loan amount collected during the year
Proceeds from borrowing under conventional

278,330,000,000 569,099,801,479
agreements

Amount of principal paid back during the year

Repayments of borrowings under normal
contract

Payment for principal lease 203,358,000 203,358,000

611,947,044,864  662,550,522,843

612,150,402,864 662,753,880,843
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RELATED PARTY DISCLOSURES
Related parties

The Board of Directors, Board of Supervisors and
The Board of Management

Bamboo Capital Group Joint Stock Company
BCG - SP Greensky Joint Stock Company
Hanwha BCGE - O&M Company Limited

Skylight Power Company Limited
Tam Sinh Nghia Investment - Development
Joint Stock Company

TSN Long An Joint Stock Company

TSN Hon Dat Joint Stock Company

TSN Hue Joint Stock Company

AAA Insurance Joint Stock Corporation

Taxi Viet Nam Company

BCG Land Joint Stock Company

Tracodi Construction Group Joint Stock Company
Casa Marina Resort Travel Joint Stock Company
Nguyen Hoang Development Joint Stock Company
BCG Khai Long 1 Wind Power Joint Stock Company
BCG Khai Long 2 Wind Power Joint Stock Company

BCG Khai Long 3 Wind Power Joint Stock Company
Tulip Solar Company Limited
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Relationship

Management

Parent company
Associate
Associate
Associate

Associate

Associate
Associate
Associate
Same parent company
Same parent company
Same parent company
Same parent company
Same parent company
Same parent company

Other related parties
Other related parties

Other related parties
Subsidiary of associate
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32 RELATED PARTY DISCLOSURES (continued)

(a)

Related party transactions

The primary transactions with related parties incurred in the period are as follows:

For the nine-month period ended

30.9.2025 30.9.2024
VND VND
i) Revenue from sales of goods and rendering of services
Tam Sinh Nghia Investment - Development
JSC 19,819,520,000 14,604,552,000
BCG - SP Greensky Joint Stock Company 6,332,360,491 6,035,795,000
BCG Khai Long 1 Wind Power JSC 3,288,360,000 3,549,080,000

BCG Khai Long 2 Wind Power JSC
BCG Khai Long 3 Wind Power JSC
Hanwha BCGE O&M Company Limited

ii) Puchases goods and services

1,912,500,000
1,912,500,000

1,912,500,000
1,912,500,000

33,265,240,491

28,014,427,000

Hanwha BCGE - O&M Company Limited 28,706,657,665 27.332,973,572
AAA Insurance Joint Stock Corporation 6,302,939,575 8,041,695,571
Bamboo Capital Group Joint Stock Company 2.370,000,000 9,140,000,000
BCG Land Joint Stock Company 225,000,000 225,000,000
Taxi Viet Nam Company 28,671,889 107,212,870
Casa Marina Resort Travel Joint Stock

Company - 53,338,889
Tracodi Construction Group Joint Stock

Company - 992,036,722

iii) Interest income from BCC

BCG Khai Long 1 Wind Power JSC
BCG Khai Long 2 Wind Power JSC
BCG Land Joint Stock Company

iv) Borrowings

Bamboo Capital Group Joint Stock Company

53

37,633,269,129

45,892,257,624

111,730,483,339

251,060,580,881
11,915,187,193
181,150,685

111,730,483,339

263,156,918,759

200,000,000,000

162,000,000,000
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32 RELATED PARTY DISCLOSURES (continued)

(a) Related party transactions (continued)

For the nine-month period ended

30.9.2025 30.9.2024

VND VND

v) Borrowings repaid . -
Tulip Solar Company Limited - 5,201,189,901
BCG - SP Greensky Joint Stock Company 800,000,000 -

Bamboo Capital Group Joint Stock Company

vi) Interest expense from borrowings

Bamboo Capital Group Joint Stock Company
Tulip Solar Company Limited
BCG - SP Greensky Joint Stock Company

vii) Lendings

BCG Khai Long 1 Wind Power JSC

Tam Sinh Nghia Investment - Development
JSC

BCG Khai Long 2 Wind Power JSC

BCG Khai Long 3 Wind Power JSC
Skylight Power Company Limited

viii) Collection of lendings

Tam Sinh Nghia Investment - Development
Joint Stock Company

BCG Khai Long 2 Wind Power JSC

BCG Khai Long 3 Wind Power JSC

BCG Khai Long 1 Wind Power JSC

54

200,000,000,000

200,800,000,000

5,201,189,901

12,350,684,934

64,440,274,631

574,263,991 612,704,609
39,495,888 51,046,573
12,964,444,813 65,104,025,813

6,916,000,000

85,540,000,000
31,000,000
25,000,000

106,145,000,000

4,087,128,000
2,465,000,000
912,000,000
541,000,000

92,512,000,000

114,150,128,000

8,265,528,553
192,592,000,000
3,394,000,000
28,740,000,000

4,087,128,000

232,991,528,553

4,087,128,000
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32 RELATED PARTY DISCLOSURES (continued)
(a) Related party transactions (continued)

For the nine-month period ended

ix) Interest income from lendings

BCG Khai Long 1 Wind Power JSC
BCG Khai Long 3 Wind Power JSC
Tam Sinh Nghia Investment - Development
JSC

TSN Long An JSC

BCG Khai Long 2 Wind Power JSC
Nguyen Hoang Development JSC
Skylight Power Company Limited

x) Collection of BCC

Tam Sinh Nghia Investment - Development
JSC

BCG Khai Long 2 Wind Power JSC
TSN Hue JSC

BCG Khai Long 1 Wind Power JSC
BCG Land JSC
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30.9.2025
VND

17,199,195,596
69,007,317

903,042,889
3,682,507,948
795,194,382
40,389,039

30.9.2024
VND

3,129,909,356
180,573,534

52,598,906
82,019,587
40,536,984
40,484,153

22,679,337,171

3,526,122,520

5,954,000,000
17,618,780,000
12,242,673,976

16,545,000,000

10,000,000,000
10,000,000,000

35,815,453,976

36,545,000,000
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xi) Compensation of key management

Full name
Board of Directors

Mr Ng Wee Siong Leonard

Mr Nguyen Manh Chien
Mr Dang Van Hoa

Ms Pham Thi Mai Phuong
Mr Nguyen Huu Quoc

Board of Supervision
Mr. Dong Hai Ha

Mr. Nguyen Viet Cuong
Mr. Hoang Quoc Trung

Board of Management
Mr. Pham Minh Tuan
Ms. Pham Nguyen Ngoc
Thuong

Mr. Nguyen Giang Nam
Mr. Dang Dinh Quyet
Mr. Pham Le Quang

Mr. Hoang Trung Thanh
Ms. Vu Van Ngoc Nicki

Title

Chairman
Vice chairman
Member
Member
Member

Head of Supervisory
Board

Deputy Supervisory
Board

Member

General Director
Deputy General Director

Deputy General Director
Deputy General Director
Deputy General Director
Deputy General Director
Deputy General Director
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For the nine-month period ended

30.9.2025
VND

105,000,000

75,000,000

30,000,000
30,000,000
30,000,000

364,500,000

63,816,000
11,724,000

825,700,000
906,760,000

1,033,223,128
457,660,000
817,360,000
154,740,000

4,905,483,128

30.9.2024
VND

303,000,000

63,000,000

888,600,000
827,852,381

561,851,810
50,380,000

519,871,429
302,800,000

3,517,355,620
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32
(b)

RELATED PARTY DISCLOSURES (continued)

Year end balances with related parties

i) Short-term trade accounts receivable

BCG Khai Long 1 Wind Power JSC
BCG Khai Long 2 Wind Power JSC
BCG Khai Long 3 Wind Power JSC

Tam Sinh Nghia Investment - Development
JSC
BCG - SP Greensky JSC

Hanwha BCGE - O&M Company Limited

ii) Short-term prepayment to suppliers

Tracodi Construction Group JSC
Taxi Viet Nam Company

iii) Short-term lendingss

BCG Khai Long 1 Wind Power JSC
TSN Long An JSC

Tam Sinh Nghia Investment - Development
JSC
Nguyen Hoang Development JSC

iv) Other short-term payables

Tracodi Construction Group JSC
Tulip Solar Company Limited
BCG - SP Greensky JSC
Bamboo Capital Group JSC

Mr Dang Dinh Quyet

57

30.09.2025
VND

8,696,261,200
4,929,500,000
4,779,500,000

18,976,320,000

2,542,931,560
589,680,000

Form B 09a — DN/HN

31.12.2024
VND

10,349,058,000
5,763,000,000
5,463,000,000

7,605,152,000
1,402,893,000
589,680,000

40,514,192,760

31,172,783,000

21,957,271,536
100,000,000

20,171,356,008

22,057,271,536

20,171,356,008

254,145,022,927
53,220,000,000

80,274,471,447
600,000,000

275,969,022,927
53,220,000,000

3,000,000,000
600,000,000

388,239,494,374

332,789,022,927

4,137,231,371
1,885,656,174

8,619,679

4,137,231,371
1,079,426,701
107,123,282
28,823,356,167

6,130,010,827

34,147,137,521
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(b)

RELATED PARTY DISCLOSURES (continued)

Year end balances with related parties (continued)

v) Other short-term receivables
BCG Khai Long 1 Wind Power JSC

Tam Sinh Nghia Investment - Development

JSC

TSN Long An JSC

TSN Hon Dat JSC

TSN Hue JSC

BCG Khai Long 2 Wind Power JSC
BCG Khai Long 3 Wind Power JSC
Nguyen Hoang Development JSC
Skylight Power Company Limited
Tracodi Construction Group JSC
Mr Dang Dinh Quyet

Mr Pham Le Quang

vi) Long-term lendingss
BCG Khai Long 2 Wind Power JSC
BCG Khai Long 3 Wind Power JSC

vii) Short-term trade accounts payable

Tracodi Construction Group JSC
Hanwha BCGE - O&M Company Limited
Bamboo Capital Group JSC

AAA Insurance Joint Stock Corporation
BCG Land JSC

Casa Marina Resort Travel JSC

Taxi Viet Nam Company

Mr Pham Le Quang

viii) Long-term accounts payable
Tracodi Construction Group JSC

30.09.2025
VND

1,787,278,034,917
1,679,228,135,407

335,591,292,056
302,142,000,000
115,257,326,024
738,961,396
13,728,822
105,632,873
57,168,742
39,959,440,985
61,141,612,674
800,000,000

4,322,313,333,896

839,000,000
828,000,000

1,667,000,000

137,833,764,603
22,084,876,199
4,560,800,000

216,000,000

12,995,640
2,176,840

164,710,613,282

315,236,163,767

315,236,163,767
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31.12.2024
VND

1,684,847,651,792
1,689,687,000,000

334,384,000,000
302,142,000,000
127,500,000,000
9,576,459,564
365,530,196
65,243,834
57,168,742
39,959,440,985
61,141,612,674
800,000,000

4,250,526,107,787

193,400,000,000
4,197,000,000

197,597,000,000

140,760,995,974
25,824,702,120
2,298,200,000
27,000,000
2,627,000
3,720,500

168,917,245,594

315,236,163,767

315,236,163,767
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(a)

(b)

34

35
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COMMITMENTS

Commitment under operating leases

The future minimum lease payments under non-cancellable operating leases are as follows:

30.09.2025 31.12.2024

VND VND

Within one year 6,836,652,404 11,537,191,565
Between one and five years 25,440,510,218 9,601,140,000
Over five years 87,388,510,408 80,153,060,000
Total minimum payments 119,665,673,030 101,291,391,565

Capital expenditure commitment

Capital expenditure contracted for at the consolidated balance sheet date but not
recognised in the consolidated financial statements was as follows:

30.09.2025 31.12.2024
VND VND
Property, plant and equipment 4,307,860,073,667 4,608,812,555,081

SEGMENT REPORTING

Geographical segment

The Company does not have any electricity trading operation outside the territory of
Vietnam. Therefore, the Company does not present the geographical segment.

Business activity segment

Trading electricity is the principal activity of the Company to generate revenue and earn
profit for the Company, whereas other incomes account for a small portion of the total
revenue of the Company, and therefore, the Board of Management assumed that the
Company is in one business activity segment only.

CONTINGENT LIABILTIES

e The Company has been involved in some land rental contract with the Government
to serve its solar power and wind power plants. Pursuant to the contractual terms,
settlement of land-attached assets after the contract ended would be conducted in
reliance on the current legislation. As of the date of these consolidated financial
statements, the Company belived that the obligation of land clearance and
compensation for the solar and wind power plant is uncertain.

e According to article No.77 and 78 of the Decree No.08/2022/ND-CP on Environmental
Protection Law (“Decree”) promulgated by the Government on 10 January 2022, the
Company shall recyle the out-of-date solar panel which is used solar power plant
project. Pursuant to guidance of the Decree, the recycling could be conducted by the
Company, outsourcing the third party, authorizing the professional intermediary, or
combining the method specified above. On the date of this consolidated financial
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statement, the Company has not yet determined the recycling method as well as the
calculated the recycling cost due to the Decree does not have detail guidance.

The Company is currently engaged in roof lease agreements to support the rooftop
solar projects of the Company. According to the terms outlined in these roof lease
agreements, upon the expiration of the lease contracts, the Company will have the
obligation to recover the rooftop solar systems, reinstate, and return the leased areas
to the condition specified in the initial handover minutes, provided the lessor chooses
not to acquire the systems. As of the date of this consolidated financial statements,
the Company assessed that the obligation regarding the restoration and release of;
roof areas related to rooftop solar projects is uncertain. »

COMPARATIVE FIGURES

The comparative figures are derived from the consolidated financial statements for the
financial year ended 30 September 2024, and the consolidated financial statements for
the financial year ended 31 December 2024, which have been audited by Moore AISC
Auditing and Informatics Services Co., Ltd.

Nguyen Thi Thuy Dung Luu Khanh Truong am Minh Tuan
Preparer Chief Accountant General Director
30 October 2025
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