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Viv gidi trinh nguyén nhén bién déng loi nhudn sau
thué theo Bdo cdo tai chinh riéng 16 Quy 01 ném 2026/

Explanation of changes in after-tax profit based on the

Independence — Freedom — Happiness

Can Tho, ngay 28 thang 04 ném 2026

separate financial statements for the first quarter of Can Tho, 28 April 2026

2026

Kinh giti: - Uy ban Chitng khoan Nha nudc/ State Securities Commission of Vietnam
- Sd Giao dich Chitng khoan Ha N&i/ Hanoi Stock Exchange

Can cu khodn 4 BDiéu 14 Théng tu 96/2020/TT-BTC ngay 16/11/2020 cua Bo Tai Chinh Vv
Hudng dén céng bé théng tin trén thi truong ching khodn, Pursuant to Clause 4, Article 14 of
Circular No. 96/2020/TT-BTC dated November 16, 2020 issued by the Ministry of Finance
providing guidance on information disclosure in the securities market;

Can cu Bdo cdo tai chinhriéng |& Quy 07 ndm 2026 cia Ngén hang TMCP Viét Nam Thuong
Tin/ Based on the separate financial statements for the first quarter of 2026 of Vietnam Thuong

Tin Commercial Joint Stock Bank;

Ngan hang TMCP Viét Nam Thuong Tin ("Ngan hang") tran trong giai trinh nguyén nhan bién dong
lgi nhuén sau thué theo Bao cdo tai chinh riéng 1é Quy 01 nam 2026 so vdi cung ky nam 2025 nhu
sau:

Vietnam Thuong Tin Commercial Joint Stock Bank (the "Bank") respeclfully provides the following

explanation of the changes in after-tax profit based on the separate financial statements for the

first quarter of 2026 compared with the same period of 2025:

Don vi tinh: Triéu dong/ Unit: VND miltion

Tang (+) Ty 18 % téng
BCTC Quy BCTC Quy ] .
Giam (-) (+)/giam (-)
) . 01/2026/ 01/2025/
Céc chi tiéu bién dong/ /tems with Increase (+) Percent (%)
P FS Q12026 | FS Q1/2025
significant changes Decrease (-) Increase
(+)Decrease
(1) 2 (M-@
Mg | — o
Tang thu nhap 13i thuan/ /ncrease in net
) . 765.676 702.497 63.179 8,99%
interest income
Giam 1ai thuan tir hoat dong dich vu/
Decrease in nef fee and commission 21.651 30.083 (8.432) -28,03% |
income 1 B o i |
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Bon vi tinh: Triéu déng/ Unit: VND million

tax profit

: ; Tang (+) Ty Ié % tang
BCTC Quy BCTC Quy ]
Giam (-) (+)/gidm (=)
. Y ) 01/2026/ 01/2025/ :
Cac chi tiéu bién dong/ /tems with /ncrease (+) Percent (%)
FS Q12026 | FS Q1/2025
significant changes Decrease (-) Increase
(+)/Decrease
(1) () M-@
()
Giam lai thuan tir hoat déng kinh doanh
ngoai héi/ Decrease in net gain from 15.712 20.654 (4.942) -23,93%
foreign exchange trading
Giam Lai thuan tor mua ban ching khodn |
dau tu/ Decrease in net gain from sale of 991 13.454 (12.463) -92,63%
investment securities 7
Tang lai thuan tir hoat déng khac/ /ncrease
] ) o (258) (2.233) 1.975 88,45%
in net gain from other operating activities
Tang chi phi hoat dong/ /ncrease in
. 441.261 397.711 43.550 10,95%
operaling expenses
| Tang chi phi dv phong rdi ro tin dung/
) ] - 194.862 118.399 76.463 64,58%
Increase in credit loss provision expense
Giam chi phi thué thu nhap doanh nghiép
hién hanh/ Decrease in current corporate 35.497 50.185 (14.688) -29,27%
income lax expense
Giam loi nhuan sau thué/ Decrease in after-
) ’ 132.1562 198.160 (66.008) -33,31%

Loi nhuan sau thué riéng Ié Quy 01 nam 2026 cta Ngan hang dat 132.152 triéu déng, gidm 66.008

triéu dong, twong duong giam 33,31% so vai Quy 01 nam 2025. Mac du thu nhap |ai thuan tiép tuc

tang trudng, Igi nhuan sau thué giam chd yéu do Ngén hang tang cudng trich 1&p du phong rdi ro

tin dung, chi phi hoat dong tang phu hdp vdi quy mé hoat dong va dau tu tai san cd dinh, dong thoi

mot s6 khoan thu nhap ngoai lai gidm so vai cung ky. Cu thé:

The Bank's separate after-tax profit for the first quarter of 2026 amounted fo VND 132, 152 million,

representing a decrease of VIND 66,008 million, or 33.31%,, compared with the first quarter of

2025. Although net interest income continued to grow, after-tax profit declined mainly due to higher

credit Joss provisioning, an increase in operating expenses in line with the Bank's operating scale

and investment in fixed assets, and lower non-interest income from certain activities compared

with the same period. Details are as follows.

1. Thu nhap lai thuan tang, ti€p tuc 1a yéu t6 hd trg két qua kinh doanh cét 16i cia Ngan hang.

Thu nhép l&i thuan Quy 01 nam 2026 dat 765.676 triéu dong, tang 63.179 triéu dong, twong

duong 8,99% so vdi Quy 01 nam 2025. Mdc tang nay chi yéu dén tir thu nhap lai va cac

khoan thu nhép tuong tu tdng 551.230 triéu dong, trong dé thu nhap 13i tir cho vay khach

hang tang hon 344.400 triéu dong va thu 1ai tir kinh doanh, dau tu chirng khoan ng tang

hon 150.623 triéu dong. Trong cung ky, chi phi 13i va cac chi phi tuong tu tang 488.051
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triéu déng; tuy nhién, Ngan hang da cha d@ﬁg quan ly cd cdu ngudn vén, kiém soat chi phi
huy déng va téi uu hiéu qua st dung vén, qua doé duy tri muic tang tich cuc ctia thu nhap
|ai thuan.

Net interest income increased and continued to support the Bank's core operating

performance.

Net interest income in the first quarter of 2026 reached VND 765.676 million, an increase
of VND 63,179 million, or 8.99% , compared with the first quarter of 2025. The increase
was mainly attributable fo a VIND 551,230 million rise in inferest income and similar income,
including an increase of more than VIND 344,400 million in interest income from loans to
customers and more than VND 150,623 million in interest income from trading and
investment in debt securities. During the same period, interest expenses and similar
expenses increased by VIND 488,057 million, however, the Bank proactively managed its
funding structure, conitrolled funding costs and optimized capital utilization, thereby
maintaining positive growth in net interest income.

2. Thu nhap ngoai lai tir mét s& hoat ddng gidm so vdi cling ky.

Lai thuan tir hoat ddng dich vu gidam 8.432 triéu déng; |ai thuan tir hoat déng kinh doanh
ngoai hdi gidm 4.942 triéu déng; va |ai thuan tir mua ban chiing khoan dau tu giam 12.463
triéu déng so vdi Quy 01 nam 2025. Cac bién déng nay lam gidm mét phan két qua kinh
doanh trong ky, phan anh su thay déi vé co cdu doanh thu, diéu kién thi trudng va muic do
phét sinh giao dich cla tirng mang hoat déng.

Non-interest income from certain activities decreased compared with the same period.

Net fee and commission income decreased by VND 8,432 million; net gain from foreign @
exchange trading decreased by VND 4,942 million; and net gain from sale of investment AN HA
securities decreased by VIND 12,463 million compared with the first quarter of 2025. These OO;J ;:a ;;;1
movements partly reduced the Bank's results for the period and reflected changes in i;Nrg
revenue mix, market conditions and transaction volumes of each business segment. SEHE

E

3. Chi phi hoat déng tang phl hgp vdi qua trinh md réng quy mé va tang cudng nang Iuc hoat
dong.
Chi phi hoat dong Quy 01 nam 2026 la 441.261 triéu dong, tang 43.550 triéu dong, tvong
duong 10,95% so vdi Quy 01 nam 2025. Nguyén nhan chi y&u do chi phi nhan vién tang
19.938 triéu dong, tuong duong 9,58 %, nham dap (ng nhu cau van hanh va phat trién
hoat déng kinh doanh. Bén canh do, chi phi khau hao tai san cd dinh tang 20.234 triéu
dong, tuong dudng 78,34%, phu hdp vdi viéc tai sén c6 dinh ting 3.195.475 triéu dong,
twong duong 465,65% so vdi cung ky nam trude. Viéc ghi nhan chi phi nay phan anh qua
trinh dau tw, cling cd co sd vat chat va nang luc van hanh clia Ngan hang.
Operating expenses increased in line with business expansion and operational capacity

enhancement.
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Operating expenses in the first quarter of 2026 amounted to VIND 441,261 million, an
increase of VND 43,550 million, or 10.95%, compared with the first quarter of 2025. The
increase was mainly due to a VND 19,938 million, or 9.58%, rise in staff costs to support
the Banks operational and business development needs. In addition, depreciation
expenses increased by VIND 20,234 million, or 78.34%, in line with an increase in fixed
assets of VND 3,195,475 million, or 465.65%, compared with the same period of the
previous year. These expenses reflect the Bank's investment in facilities and operational
capacity.
4. Chi phi dy phong rti ro tin dung tang nham clng cg chét luvgng tai sdn va nang luc phang
veé rui ro.
Chi phi du phong rii ro tin dung Quy 01 nam 2026 1a 194.862 triéu dong, tang 76.463 triéu
dong, tuong duong 64,58% so vdi Quy 01 nam 2025. Viéc tang trich lap du phong thé hién
quan diém than trong cua Ngan hang trong cdng tac phan loai ng, danh gia chat luong tin
dung va tao lap bé dém du phong phi hop véi quy dinh hién hanh. Day Ia y&u t8 lam giam
lgi nhuan trong ky nhung gop phén tang cudng nén tang an toan tai chinh va kha nang
ki€m soat rui ro tin dung ctia Ngan hang.
Credit loss provision expense increased to strengthen asset quality and risk resilience.
Crediit loss provision expense in the first quarter of 2026 amounted fo VND 194,862 million,
an increase of VIND 76,463 million, or 64.58%, compared with the first quarter of 2025. The
higher provisioning reflected the Bank's prudent approach fto loan classification, credit
quality assessment and the establishment of an appropriate provision buffer in accordance
with prevailing regulations. This factor reduced profit for the period but contributed to
strengthening the Bank's financial safely foundation and credit risk management capacity.
Tdng hop céc yéu té néu trén, loi nhuan sau thué riéng 18 Quy 01 ndm 2026 cta Ngan hang gidm
so voi Quy 01 nam 2025 cha yéu do Ngan hang tang cudng trich Iap du phong ri ro tin dung va
ghi nhan chi phi hoat dong cao hon trong b&i canh md réng, déu tu nang cao nang Iuc van hanh.
Tuy nhién, thu nhap Iai thuan van tang trudng tich cyc, cho thdy hoat déng kinh doanh cét 16i cla
Ngan hang ti€p tuc dugc duy tri. Ngan hang sé ti€p tuc ki€m soat chi phi, nang cao hiéu qua st
dung vén, quan tri chat lugng tin dung va cliing ¢8 nang luc quan tri rdi ro nhdm bao dam hoat
déng 6n dinh, an toan va hiéu qua.
In summary, the decrease in the Bank's separate after-tax profit for the first quarter of 2026
compared with the first quarter of 2025 was mainly attributable to higher credit loss provisioning
and increased operating expenses amid the Bank's expansion and investment in operational
capacity. Nevertheless, net interest income recorded positive growth, indicating that the Bank's
core business activities continued to be maintained. The Bank will continue to control expenses,
improve capital utilization efficiency, manage credit quality and strengthen risk governance fo
ensure stable, safe and efficient operations.

Tran trong./Kind regards. "l"‘&——
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Noi nhan: / 7o
- Nh trén,/As above
- Lwu van thu'/ For filing.
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