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SOCIALIST REPUI}LTC OF' VIE:TNAM
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Hanoi, 29th March 2025

last

To: . STATE SECARITIES COMMISSION

- HANOI STOCK EXCI.IANGE
company rlame: VIETNAM HERBS AND FooDS JOINT srocl( coMpANy
Stock code: Vllii
llead olhce address: No.277 VauXuan Street, I-IaMo Cornmunc, Darr Phuong l)istrict, Ilzr,.i

Pttrsuant to Clause 4, Artiole 14, Chzrpter II[, C]ircular 9612020/'l''l'.1]'l'C, issuccl err
Novenrber 16,2020 and effuctive fiom .Ianualy 1" 2A2l o1'the N4inistry ril'liinlnoe guitlirr*
inltrrmation disclosure on the stock marl<et, Vietnam llorbs and Foods .Ioitrt Stook Compan.l
wor-rld li[<e to explain as lollows:

Profit after corporate income tax changed by l0o/o r>r more cornparecl to the same pe riocl

No Criteria 2024
(vND)

2023
(vND)

Diffcrcnce
Absolutc numbcr

(VND)
Percentagc

(nl,\
I Net revenue 436,107,350,423 314,426,495,476 121,690,964,947 38.7

2

profit after'
corporate

incorne tax
1,933,740,152 1,627,279,795 306,461,367 18.83

- Profit after corporate income tax in 2024 increased by 1 tt.83% compared to 2.02 -\ clue to:

+ Net revenue iucreased by 38J% compared to the sarmc period last 1,czir, of uhich revelue llgrrr
agricultural products increaseci by 133.517 billion, ecluivalent to 43.79o/o. [)ue to i,crcascrl
demand for agricultural products and thc company having a subsicliary, the scalc o1'agric,lttrr.al
products business was expanded. Revcnue fi'orn herbal clrinks dccreasecl by 5.85 billion.
eqtrivalent to 630/o. Due to the difficult ciornestic and loleign econonties, higl inl'lation, a1d thc
tense trade war, consumers tightened spending.

+ Other ittcome of 386.3U million was due to the Conrpany seizing the opllortupity to bLry ,
subsidiary at a lower plice than the valuation.

+ Selling expenses in2024 increased slightly by 1l.l'% cornpar3dto2,023 cluc te ilcreased clircct
export revenue. Bttsiness mallagement costs increasecl by 22.1%o comltlr:ed to lltc same periocl l.st
year due to additional investtnent in management personrrel costs to rnatch tlrc Oompany's scult:.
Irinancial costs increased by 41.54% corrpared to2023 dr.re to the Corrrpany accessilg additiuriLl
capital sources fi'om Banks.

'Ihus, I{evenue increased clue to the Company acquiring a subsicliar'1, to expancl the agricultirrtLl
product trading market to meet the growing dernand o1'consumers. bLrt the increase in revgrrrc
was approximatc'ly equal to the increase in cost o1' goocls solcl, so although selling expo,rjr)s
increased slightly, linancial expellses ancl management expenses also increasccl. the increasc i,
expenses was smaller than the iucrease in Revetlue, at the sernre tirne takilg iLdvaltage o{'tlrt-.
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opportunity to acquire a subsidiary ata.low price, leading to an incrcase in prolit a1ler corporatc
itrcome tax o1'VND 306.46 million, eqr,rivalent to 18.83% cornpared to the sanrc period last year'.

Sincerely thankyou!
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- As above,'
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