
VIETNAM HERBS AND FOODS

JOINT STOCKCOMPANY

No./9/0,/CBTTHN-VHE

Model number 01-B

SOCIALIST REPUBLIC OF VIETNAM
Independence - Liberty - Happiness
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REGULARDISCLOSUREoFINFORMATIONoNFINANCIALREPORTS
Dear: Hanoi Stock Exchange

Implementing the regulations in Clause^ 3' Article 14 of Circular No'

96:2O2OITT-BTC dated NJ'r.-b"' 16, 2O2O of the Ministry of Finance. guiding

information disclosure on the stock market, vietnam Herbs and Foods Joint Stock

Co,,,purry would like to announce financial statement information for quartet 4,2025

with the Hanoi Stock Exchange as follows:

1. Organization name: VIETNAM HERBS AND FOODS JOINT STOCK COMPANY

- Stock code: VHE
- Address: No. 277 Van Xuan street, O Dien commune' Hanoi

- Tel: (84.24) 44816999
- Email: congbothongtin@vinaherbfoods'com
- Website: Vinaherbfoods.com

2. Content of published information:
- Financial statements for the qtarter 4,2025

I S.fu.ut. financial statements (listed organizations have no subsidiaries

no superior accounting unit with affiliated units);

EI Consolidated financial statements (listed organizations have subsidiaries);

[-l General financial statements (listed organizations have accounting units

under their own accounting department).

- Cases subj ect to explanation ofreasons:

+ The auditin g orgarizaiion gives an opinion that is not a full acceptance

opinion on the financial statements (for audited financial statements in2024):

E v.,
Written explanation in case of Yes:

E
Yes

ENo

tl No

+ Profit after tax in the reporting period has a differen ce of 5%o or more before

and after audit, moving from loss to profit or vice versa (for audited financial

statements in2024):

and



fl Y",

Written explanation in case of Yes:

E Yes ENo
+ Proflt after

period changes bY

year:

El Y., E No

Written exPlanation in case of Yes:

EI v., tr No

+Profitaftertaxinthereportingperiodisataloss'changingfromprofitinthe
sarne period last year to loss in this period or vice versa:

Ey., tr No

Written exPlanation in case of Yes:

[Yes E No

This information was published on the compiny's website on: 291112026 at:.

https ://vinaherbfoods. com/quan-he-co-dong/bao-cao-tai-chinh'/

4. Report on transactions wotth 35Yo or more of total assets in quarter 4,2025:

None
Incasealistedorganizationhastransactions,pleasefullyreportthefollo

contents:
- Transaction content:.......

- proportion of transaction value/total asset value of the enterprise (%) (

on the most recent annual financial statement);' ' ' ' ' "
- Transaction completion date:.. . . . . .. " "'' "'
Weherebycommitthattheinformationpublishedaboveistrueandtakefull

responsibility before the law for the content of the published information.

Notr

corporate income tax in the business results report of the reporting

10i;;;".. compared to the same period reporl of the previous

ptiu

Organization rePresentative
Legal represen person to disclose infortnation

Attached documents: (Si on, and seal)
- Consolidated Financial
statements of quarter 4,2025
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CONSOLIDATED FINANCIAL STATEMENTS

VIET NAM HERBS AND FOODS JOINT STOCK COMPANY

For the fiscal year ended as at3ll1212025
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VIET NAi\{ IIERBS AND FOODS JOINT STOCI( COMPANY

No.277 Van Xuan Sh'eet, O Dien Comnrutre, IIanoi City

REPORT OF THE BOARD OF GENERAL DIRECTORS

THE COMPANY

Viet Nam Herbs and Foods .loint Stock Company which was establishecl and operating activities under the Business

License No. 0107409148 issued by Ha Noi Department of Investment and Planning for the first time on 25 April
2016,7th re-registered on 3th October 2022.

The Company's head ofllce is located at: No. 277 Van Xuan Street, O Dien Commune, Hanoi City.

BOARD OF MANAGEMENT, BOARD OF GENERAL DIRECTORS AND BOARD OF SUPERVISION

The members of The Boald of Management duling the fiscal year and to the reporting date are:

Mr. Bui Tien Vinh

Mr. Tran Nhat Thanh

Mr. Nguyen The Flung

Mr. Nguyen Tai Duc

Mr.. Nguyen Dinh Cong

Chairman

Member

Member

Member

Member

5
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The members of The Board of General Directors during the fiscal year and to the reporting date are:

Mr. Nguyen The Hung General Director

THE LEGAL REPRESENTATIVE

The legal representative of the Company during the period and to the reporting date is Mr. Bui Tien Vinh -

Position: Chairman of the Board of Management

AUDITORS

Members of the Audit Committee under the Board of Management during the period and to the reporting are:

Mr. Nguyen Dinh Cong Chairman

Mr. Nguyen Tai Duc Member

STATEMENT OF THE BOARD OF GENERAL DIRECTORS' RESPONSIBILITY IN RESPECT OF THE

The Board of General Dilectors is responsible for the Consolidated Financial Statements which give a true and fair

view of the financial position of the Company, its operating results and its cash flows for the year. In preparing

those Consolidated Financial Statements, The Board of General Directors is required to:

- Establish and maintain an internal control system which is detelmined necessary by The Board of General

Directors and Board of Management to ensure the preparation and presentation of Consolidated Financial

Statements do not contain any material misstatement caused by errors or frauds;

- Select suitable accounting policies and then apply them consistently;

- Make.ludgments and estimates that are reasonable and prudent;

- State whether applicable accounting standards have been followed, subject to any material departures

disclosed and explained in the Consolidated Financial Statements;

- Prepare the Consolidated Financial Statements on the basis of compliance with Vietnamese Accounting

Standards, Vietnamese Corporate Accounting System and the statutory requirements relevant to preparation

and presentation of Consolidated FinanciaI Statements;

- Prepare the Consolidated Financial Statements on going concern basis unless it is inappropriate to presume

that the Company will continue in business.



VIET NAM IIERBS AND FOODS JOINT STOCJK CONIPANY

No. 277 Van Xuan Street, O Dien Commune, IIanoi City

The Board ofGeneral Directors is responsible lbr ensuring that accounting records are kept to reflect the financial

position of the Company, with reasonable accuracy at any time and to ensure that the Consolidated Financial

Statements comply with the registered accounting system. It is responsible fbr sa1'egualding the assets of the

Company and hence fol taking reasonable steps for the prevention and detection offraud and other irregularities.

We, The Board of General Directors, conflrm that the Consolidated Financial Statements give a true and fair view

of the financial position at 31 December 2025, its operations and cash i1ows in the year 2025 of the Company in

accordance with the Vietnamese Accounting Standards, Vietnamese Corporate Aocounting System and statutory

requirements relevant to preparation and presentation ofConsolidated Financial Statements.

Other commitments

The Board of General Directors pledges that the company complies with Decree No. 155/2020ND-CP dated 3l
December 2020 guiding on corporate governance of public companies and the company does not violate the

obligations of information disclosure in accordance with the regulations of the CircularNo.96/2020/TT-BTC dated

16 November 2020 issued by Ministry of Finance guiding the disclosure of information on Securities Market.

Chairman of The Board of Management

Hanoi, 29 Janury 2025
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VIET NAM HERBS AND FOODS.IOINT STOCI( COMT'ANY

No.277 Van Xuan Street, O Dieu Conrrntrne, I{anoi City

Consolidated Financial Statements

For the fiscal year ended as at3111212025

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 31 December 2025

3U1212025
Note

01t0U2025
Code ASSETS

lOO A. CURRENTASSETS

VND

424,392,861,103

5,144,456,238
5,144,456,238

95,564,210,961
35,582,960,221

17,406,160,740

42,575,090,000
320,297,473,073

320,297,473,073

3,386,720,831

307,462,299
3,079,258,532

195,766,056,438

195,310,993,491

27,561,942,181

73,41 1,504,634
(4 5,81e.562.15 3 )

167 ,7 49,051 ,310
168,051,670,3s8

(.t02,619.048)

455,062,947

455,062,947

VND

294,361,869,513

686,704,641
686,704,641

84,291,656,988
9,101,330,623

14,390,326,365

60,800,000,000

208,885,308,977

209,885,308,977

498,198,907

302,824,367

195,374,540

200,745,045,843

200,234,100,369

32,471,334,028

7 I ,905,s90,814
(39.428,2 56,7<9(t)

167,756,766,341

I 68,051 ,670,3 58
(2e4,e04,0 t 7 )

182,862,306
t82,862,306

328,083,168

328,083,1 68

110

111

I. Cash
1. Cash

and cash equivalents

130 III. Short-term receivables

131 L Short-term trade receivables

132 2. Short-term prepayments to suppliers

136 3. Other short-tenn receivables

140 IV. Inventories
141 1. Inventories

150 V. Other short-term assets

151 l. Short-terrn prepaid expenses

152 2. Deductible VAT

2OO B. NON-CURRENT ASSETS

220 II. Fixed assets

221 l. Tangible fixed assets

222 - Historical costs

223 - Accumulated depreciation (*)
227 2. Intangible fixed assets

228 - Historical costs

229 - Accumulated amortization (*)

240 IV. Long-term assets in progress

242 l. Construction in progress

260 VI. Other long-term assets

261 L Long-term prepaid expenses

270 TOTALASSETS

R
PHih

,4
/

10

495,106,915,356



VIET NAM IIERBS AND FOODS JOINT STOCK COMPANY

No. 277 Van Xuan Street, O Dien Comtnune, I-lanoi City

Consolidated Financial Statements

For the fiscal year ended as at31/1212025

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 31 December 2025

(continue)

3u12t2025 0u0U2025
Code CAPITAL

3OO C. LIABILITIES

310 I. Current liabilities

311 l. Short-term trade payables

312 2. Short-term prepayments from customers

313 3. Taxes and other payables to State budget

314 4. Payables to employees

315 5. Short-term accrued expenses

319 6. Other short-term payments

320 7, Short-term borowings and finance lease liabiliti

330 II. Non-current liabilities
338 l. Long-term borrowings and finance lease liabiliti
341 2. Deferred income tax liabilities

ll

Note

15

l3

t4

16

16

VND

243,233,404,217

242,672,902,366

7,636,439,964

271,086,564

4,504,715,693

262,173,714

796,542,227

232,675,752

228,909,269,052

620,501,851

421,237 ,109
199,264,742

376,925,513,324

376,925,513,324

331,400,000,000

331 ,400,000,000
(4Iti.000,000)

(40,000)

677,500,123
22,480,301,828

4,887,87 3,658

17,592,428,170
22,785,7 51,373

VND

135,823,881,206

135,062,966,983

2,224,760,796

105,544,158

560,786,245

248,916,241

654,491,627

6,6oo,o04

131,261,867 ,912

760,914,223
561,649,481

199,264,742

359,283,034,150

359,283,034,150

331,400,000,000

33 t,400,000,000

(4 I 8.000,000)
(40.000)

677,500,123
4,887,873,658

3,380,227,382

1,507,646,276

22,735,700,369

400 D. owNER',S EQUITY

410 I. Owner's equity 17

411 l. Contributed capital

41 I a 0 Ordinary shares with voting rights

412 2. Share Premium

415 3. Treasury shares (*)
416 4, Differences upon asset revaluation
421 5. Retained earnings

42la Retained earnings accumulated till the end ofthe previous year

42lb Retuined earnings ofthe currentyear
429 7. Non controlling interest

440 TOTAL CAPITAL

Nguyen Thi Mai Anh

Preparer

Hanoi, 29 Janury 2025

Pharn Thi Anh

Chief Accountant

Bui Tien Vinh

Chairman of The Board of Management

620,158,917,541

44quA/ CONG TV \.'



ao
\otaNr--
o\t+

r.*
(5-
,E

'8'=
\.o-
f,\ 

=
A

u#

o()b0cg(d

z(HoEkdcooFq<dL(n

O

o\rO€ro6rnia6t.-aal{Na\l.aT
\

€rQ
 

I
f- 

\O

ro .o
6(.l
.O

 F
-

*O
\

eot
$llr e

ll16 -
ll o\ 

rr1
llF

- O
llS

 B

ll-

(.l
\oln€torno\

a?o 
F

-. \o 
o 

\o 
ro * 

rn' 
oo o 

o 
oo !s 

=
 

t 
c.l 

I

=
 

6i 
oO

 ?i 
al 

- 
.a 

t-- ; 
oO

 O
 

O
\ O

 
!i- 

\O
 m

 
O

'
a'+

^*^uiq\o^? 
n^i 

v} -lqo-=
q'q 

rI q
- 

O
 

O
 

o|\ rf, t 
cr\ oO

 $ 
O

 
f- 

\O
 N

 
N

 
O

\ \O
 V

in 
oo \o 

o 
\o 

\o 
oo i 

t-- \o 
o 

oo o 
F

 
co o

?O
 $ 

€ 
€ 

O
 

c'.1 O
r * 

(o tr) rf, .a \O
 F

- - 
\O

h 
'^

l- 
tn 

F
{ \O

 ln 
* 

I-- tri 
lr) rn F

- \O
 O

O
 F

 
lA

 
O

\
A

 
C

 
N

 
F

- 0O
 oO

 o. 
C

O
 \O

 r 
0O

 \O
 -( 

aat N
: 

- 
co F

- N
 

O
\ [i 

V
^r r. 

F
,! ci 

- 
aI 

rn $
A

6
\o 

\9on 
\o\i: 

N
$N

 
t\

t.l 
IQ

C
IH

t 
t+

!f,

t.Ie.IcnotoN6Iq!c)

t 
o 

!+
 

l,o o\ 
- 

oo h 
I 

N
 

r) 
l,o tr) o 

ra c) 
o. 

I

6 
O

 
€ 

- 
\O

 \O
 O

\ r<
 

O
\ O

\ $ 
O

' rr) !f, 
O

\ $
q 

.,L \ 
€^ q q 

oo" "o 
.t.o^ vI Q

 -oo^ --I €"
6l 

r.) 
\O

 
O

O
 F

- 
r) 

ot\ 
6' 

ol\ 
r) 

@
 

N
 

r) 
F

r'\O
 

O
\

O
 

O
\ 

O
 

ei 
\O

 
\O

 
O

 
- 

r) 
F

- 
6 

I-- 
O

l 
!f, 

-) 
N

-1 - 
q 

t^ -t^ .o- .1 <
 

o- c\ t- 
c.). .\ 

-l 
\o- rI

€ 
t-rO

-$(a\.i 
O

\.f 
O

\\O
<

f 
al-O

(v) 
ao ?n o 

a.r o\ \X
 

<
' r- o 

F
- <

. ee t 
\o

f.I 
ftl-l 

.* 
-5 

r)N
..lrn 

tota
!! 

S
!9Q

=
 

N
c\i

\o 
\o 

to

vE
I

N0)

vinNNL(,)

Gor+oz

rd=aoUzl-lt=E
-(
z[r] ,.,
INzRtss
F

E
ti 

S
l

U
)t

a\\
-lHF-l-(jazU

r- 
r 

f- 
i 

\O
 \O

 C
.) N

 
I 

- 
un ?Q

 O
 

o:\ a.!+
 

O
\ 

|
t+

 
r+

r-F
-O

r)U
 

N
cr\F

C
)O

=
O

'\o
N

 
6I 

- 
c) 

O
 

oO
 (A

 
ca cO

 ta 
S

 
o 

=
 

o\ 
r-

ii^v
N

 
N

 
.O

 O
\ - 

oO
 N

' 
r) 

ci 
N

 
O

 
ca -I 

O
\ N

?o 
?.I:f 

0O
+

tt-d 
O

\N
tO

O
N

!:O
\O

vI 
uI o^ t^ \ 

q t<
 

(.I q q 
oo" a U

 \o" \
a.l 

N
 

I-- in 
\O

 - 
N

' 
\O

 ca O
 

- 
O

 
^,I N

 
It-

.') 
rO

O
N

t--c.i^ 
.toot 

*::O
rr-

e 
Q

\.o_ 
c-l-.i 

+
q(\I 

'-i6I 
.o

rd 
\i 

\i 
oi 

d xt: 
r 

te 
..:

--O
*i*

-lJ

-c)
F

<

A
O

E
Ac! 

L'
E

rs
asF

o\
O

L.J
-,P

s
bogrc
z dE

oO
O

\O
-N

**dlcnc.l
c.i +

 
V

) \O
N

N
 

N
N

r-N
00al

*c-]la'<
fra\oF

-

oo
€LE

g
O

LH
qR

'-
o 

E
$

p 
or,!

,E
 

;e
o 

o=
L^q\
a.
-a 

- 
fiE

 
E

i
H

 e'E
 

H
[xiE

'q 
8:=

 
*6q;;

H
 fH

 
-;E

E
*s

P
E

 ss 
E

teE
E

E
e

xd'E
E

oE
6'f=

=
fr

$p gE
 

E
eE

f;f€t
l{--!9L

:E
 

.E
5 

i;gP
E

E
g

$.iH
E

E
*E

nE
-[F

IIiH
:S

fsqE
sE

;s:€*€E
O

 
o 

^"? 
Y

.=
 

() 
- 

tr 
=

 
I 

" 
tY

 !v 
c)

S
 E

 * 
H

 T
E

 E
 +

 E
 q € E

 E
 E

 fi
S

adozo 
ooF

ooo.a.n 
re

. 
.o 

-i6i 
..i+

d\or-odoid 
:

O
O

o!\*i--i*--**aIN

qqoq)
9O

6rt
.:as
LtH

L
6roO

-t

10bb
.i9v
()o()
dtrL
F

ric
rrH

a
!qq
(!X

X
ooO
r5 

bo 
bo

O
qL

obo
E

laq
koc)
vj?a0o

E
.9=

E
E

o,9
;E

E
:E

E
T

E
E

 gE
E

 E
 *

!: 
E

 t,E
;;

=
 =

 0 E
 ;'q'E

qra)L*?rH
b

>
>

!o9!991
&

,e,265'lf
ard3oo(J

t:Irlv).

lloI a.l

lF
s

A
a\ 

| 
a\rnt-*a, 

I 
caa.l\oncoc,l€$ 

I

=
 

F
 

h- 6l 
In 

oo ca a\' 
F

-- \O
 \O

 cn O
\ '<

l O
 

ca
( 

,'i 
,1 \ 

to. .1 c{ 6 
o- .1 .'} .1 -i a 

t.} ('l
,- 

d 
<

. 
€ 

rO
 r- 

- 
\i 

l.- 
'- 

fO
 r) 

- 
.+

 
t- 

oO
\O

 
\O

 \O
 O

\ co rO
 d 

\t 
$ 

€ 
\O

 \O
 O

 
€ 

O
\o 

\o o 
rQ

 o o^( 
n"ato^*roo"\c1 

o\
O

 
O

 € 
N

 ca t) 
r.i 

O
 - 

0O
 N

 O
 - 

O
 

t--
r-r 

rrO
O

O
N

6, 
cosf 

O
\O

$N
m

C
O

\ 
\€^q- 

qd 
co^\o"-l- 

- 
1=

{
ti. 

i':N
 

t+
\j 

-$ol 
N

$
.O

 
aeo\!+

 
-*i 

an 
a.l

rnrnt

- 
(-i e 

* 
o 

- 
(..l.r 

$ 
n 

\o 
e 

- 
N

 
Q

 
O

 
- 

O
.l Q

 
E

 
!^l 9

O
 

O
 

=
 

'-r cl 
c.t N

 
c.i ot 

N
 

N
 

tt 
co ci 

!f, 
LO

 V
-) r) 

\O
 \O

 \O
 f'-

9)h
=

N9x6N

u) co
rG

l
'62
E

''
E

E
,=

E
llrtr

0)

U
H

=
ooo0a

X
o

w
E

Lt!

zF
{

ZebV
6

U
'=

(.d

auF
ct

Z
E

l^d
\J 

i!
F

IH
rnP

A
.=

[r 
'-]

2*
L

2A,lEr.l 5
E

X
\-tr
aco
Z

r-
F

S
rniio>

z



VIET NAM HERBS AND FOODS JOINT STOCI< COMPANY Consolidated Financial Statements

No. 277 Van Xuan Street, O Dien Commune, IIanoi City Fol l.he liscal year ended as at 3ll1212025

CONSOLIDATED STATEMENT OF CASH FLOWS
4th Quarter 2025

(Indlrect methotl)

Code ITEM Note

I. CASH FLOWS FROM OPERATING ACTIVITIES
01 l, Protit before tax

2. Adjustmentsfor
02 - Depreciation and amortization of fixed assets and

investment properties

04 - Exchange gains / losses frotn retranslation ofmonetary
items denominated in lbreign currency

05 - Gains / losses from investment

06 - Interest expense

08 3. Operating profit before changes in working
capital

09 - Increase or decrease in receivables

10 - Increase or decrease in inventories

1 I - Increase or decrease in payables (excluding

interest payablel corporate income tax payable)

12 - Increase or decrease in prepaid expenses

14 - Interest paid

15 - Corporate income tax paid

16 - Other receipts from operating activities

17 - Other payments on operating activities

20 Net caslt flows from operatitrg activities

II. CASH FLOWS FROM INVESTING ACTIVITIES
21 1. Purchase or construction offixed assets and

other long-term assets

22 2. Proceeds flom disposals offixed assets and

other long-term assets

25 3. Equity ir.rvestments in other entities

26 4, Proceeds from equity investment in other entities

27 5. Interest and dividend received

30 Net cashtlowsfrom invesling activities

III CASH FLOWS FROM FINANCING ACTIVITIES

33 l. Proceeds from borrowings

34 2. Repayment of principal

40 Nel cash flows from Jinancing activities

50 Net cash flows in the year

60 Cash and cash equivalents at the beginning ofthe year

6l Effect ofexchange rate fluctuations

70 Cash and cash equivalents at the end ofthe year 3

Nguyen Thi Mai Anh

Preparer

Hanoi, 29 Janury 2025

Pham Thi Anh

Chief Accountant

Bui Tien Vinh

Chairrnan of The Board of Management

Year 2025 Year 2024

VND

22,1 30,387,508

6,823,1 20,880

78,510

(2.087,721)

14,095,744,s92

4i,047,243,769

(r1.r56-417.e65)
(l 11..112.164,096)

5,531,007,355

(r3I.6r7,7rl)
(r3.7 r5.245, r66)

(49t|.{r110.872)

t82,862,306

(9 t,153,0-12,-J8t))

( 1,e00,01,r.002)

1,800,000

2,087,721

(t,896,t26,28t)

447,284,293,401
(.i.19.777.3 {)4.63 3 )

97,506,988,768

4,457,830,107
686,104,641

78,51

VND

2,335,186,554

6,720,876,027

(6tt. r Ir7.659)

( r 0,96 r. r 26)

6,693,114,235

15,670,028,031

62,230,041,435
1,533,5 19,990

(8,7 52,'704.741)

(3nn,422.23 r )
(4,se9,243.71 5)

(4 r 5.967,91 3)

65,277,250,856

(ti79.3tt7,36 r)

( 12tt.500.000,000)

r,000,000,000

t0,961,126

(128,3(t8,426,235)

275,t75,890,362
(2 r 1.587.,55 r.544)

63,588,338,818

497,163,439
188,560,161

981,04 I
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\/IBT NAN{ IIBRI}S AND IiOODS.IOINI'STOCI( (]ON{PANY

No. 277 Van Xuan Street, O Dien Conintune, Ilanoi City

Consolidatccl Iiinancial Statenrents

For the fiscal year ended as a|3111212025

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
4th Quartet 2025

. GENDRAL INFORI\{ATION OF TIIB COMPANY

liorm of Orvnership

Viet Nam Herbs and Foocls Joint Stock Cornpany which was establishecl and operating activities under the Business Li
0107409148 issuedbyllaNoi DepartmentoflnvestmentandPlanningfortheflrsttirreon25April 2016,7t1'tre-registered

October 2022.

The Company's head office is located at:No. 277 Van Xuan Street, 0 Dien Commune, Hanoi City.

Tlre number of employees of the Cornpany as at 31 Decernber 2025 was 26 people.

Ilusiness field

Trading and producing healthy foods;

Business activities

Main business activities of the Colnpany include:

- Export and trade ofraw agricultural and folestry products;

- Production ofhealthy foods

Normal business and production cycle

The Company's operating cycle is the period ol tirne from the purchase of raw ntaterials involved in the ploduction

conversion into cash or assets easily converted into cash, usually no more than 12 months.

Flead otllce
Proportion

of
Proportion

ofvoting

85.00%

No.
3th

Joint

Export and trade of
agricultural products

€
\0/

c0fl
c0
Lliu I

iEI

PLt>n

The Company's operation in the year that afl'ects the Consolidated Financial Statements

As at 30 May 2024, through the transfer of shares, the Cornpany becotnes the parent company of Yen Bai Flerbs and

Stock Company.

- The Group's subsidiaries have consolidated in Consolidated Financial Statements as at31ll2l2025 include :

Nante of company

yen Bai Flerbs and Foods Joint Stock Company Quyet Hung Village' 85.00%
Xuan Ai Cotnmune,

Lao Cai Province

2

2.1

. ACCOUNTING SYSTEMAND ACCOUNTING POLICY

. Accounting period and accounting currency

Annual accounting period comlnences fiom lst January and ends as at 3lst December.

The Company maintains its accounting records in VND.

. Standards and Applicable Accounting Policies

A pp licab le A c c ount ing P o I ic ie s

The Company applies Corporate Accounting System issued under the Circular No. 200/2014/TT-BTC dated 22 December 2014 by

the Ministry of Finance, the Circular No. 53/2016/TT-BTC dated 2l March 2016 issued by Ministry of Finance amending and

)',

supplementing some articles of the Circular No.20012014|TT-BTC and the Circular No.20212014/TT'BTC dated 22 December

by the Ministry of Finance guiding the preparation and presentation of Consolidated Financial Statements.

2014



VIET NAM HERIIS AND ITOODS JOINl'STOCK COr\{PANY

No. 277 Van Xuan Street, O Dien Cotnmttue, IIanoi Citl'

Consolidatcd Financial Statemcnts

Iror the fiscal year ended as at 3 l/l

Declaration of compliance vith Accounting Standards ond Accounting System

The Company applies Vietnamose Accounting Standards and supplementary documents issued by the State. Financial S

prepared and presented in accordance with regulations of each standard and supplementary document as well as with

Accounting Standatds and Accounting System.

2.3 . Basis for preparation of consolidated financial statements

Consolidated Financial Statements are prepared based on consolidating Separate Financial Statelnents ofthe Company and

Statemsnts of its subsidiaries under its control as at 31 December annually. Control right is achieved when the company has

govern the finarrcial and operating policies ofinvested companies to obtain benefits flom their activities.

Consistent accounting policies ale applied in Financial Statements of subsidiaties and the Cornpany. If necessary, adj

made to the Financial Statements of subsidiaries to ensure the consistency of application of accounting policies among the

and its subsidiaries.

The operating results of subsidiaries acquired or disposed during the year are included in the Consolidated financial

the effective date ofacquisition or up to the effective date ofdisposal.

Balance, main incomes and expenses, including unrealized profits from intra-group transactions are eliminated in

Consolidated fi nancial statements.

full from

Non - controlling interests

Non - controlling interests represents the portion ofprofit or loss and net assets ofsubsidiaries not held by the Company.

Profit and loss when there is a change in the Group's ownership in subsidiaries:

- In case the Parent compalty reduces their investment in subsidialies without losing control over the subsidiaries: Pro

recorded into retained earnings in the Consolidated financial statements is the dif'felence between the receipt from di

the total value ofnet assets transferred to non - controlling interests and corresponding goodwitl.

In case the Parent con.rpany reduces their investrnent in subsidiaries and loses coutrol over the subsidiaries, the subsidiaries

associates: Profit/loss recorded in the Consolidated financial statements is the difl'elence between the receipt from di t ancl

the total value ofnet assets translbrred and rernaining goodwill;

In case subsidiaries raise additional capital fi'orn the owners when preparing Consolidated Financial Statements: the

company determines and presents the changes in its ownership and non - contlollirtg interests in the net assets of the

before and after raising additional capital;

- In case ofbusiness combinations under common control: when transferring indirect subsidiaries to direct subsidiaries or vice

the Parent company determines and presents the changes in its ownership and non -controlling interests in the net assets

subsidiary due to the changes ofthe ownership structure in subsidiaries'

2.4 . Foreign currency transactions

The foreign currency transactions during the year are translated into Vietnarn Dong using the

transaction date. Real exchauge rates al'e deterrnined under the fbllowing principles:

Real exchange rate when revaluating monetaxy items denotninated in foreign currencies at the

real exchange rate ruling the

reporting date of
Financial Statements is determined under the following principles:

- For asset accounts, applyingthe bid rate ofthe cornrnercial bank where the Cornpany regularly conducts transaction;

- For receiving capital contribution: applying the bid rate ofthe bank whele the Conrpany opens an account to receive capital

investors on the date ofcapital contribution;

For foreign currency deposited in bank, applying the bid rate ofthe bank whele the Company opens its foreign currency

For liability accounts, applying the offer rate of the commercial bank where the Cornpany regularly conducts tlansaction.

- For purchasing assets or rnaking immediate payments in foreign currency: applying the bid rate of the commercial bank

Company makes the payment.
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VIET NAM HERBS AND FOODS JOINT STOCK CONIPANY

No. 277 Van Xuan Street, O Dien Comtnune, I-lanoi City

Consolidated Financial Statenents

For the fiscal year ended as at3lll2'2025

Real exchange rate when revaluating monetary items denominated in tbreign currencies at the reporting date of Consol dated

Financial Statements is determined under the following principles:

- For asset accounts, applying the bid rate ofthe commercial bank where the Company regularly conducts transaction;

- For foreign currency deposited in bank, applying the bid rate ofthe bank where the Company opens its foreigtt currency accornts;

- For liability accounts, applying the offer rate of the commercial bank where the Company regularly conducts transaction.

All exchange differences arising from foreign currency transactions in the year and from revaluation of remaining foreign currency

monetary items at the end ofthe year are recorded imnrediately to operating results ofthe accounting year.

2.5 . Cash and cash equivalents

Cash comprises cash on hand, demand deposits.

2.6 . Business combination and goodwill

Atl business combinations shall be accounted for by applying the purchase method. The cost of a business combination inclu&s the

aggregate ofthe fair values, at the date ofexchange, ofassets given, liabilities incurred or assumed, and equity instruments issued by

the acquirer, in exchange for control ofthe acquiree plus any costs directly attributable to the business combination. The acquiree's

identifrable assets, liabilities and contingent liabilities in business combination are measured at their fair values at the rt the

acquisition date.

Goodwill arises on the business consolidation is initially measured at its cost, being the excess of the cost of the business combiration

over the acquirer's interest in the net fair value of the identifiable assets, liabilities and contigent liabilities. If the excess is negative

(gain from bargain purchase), it is recognised immediately in the consolidated statement of income. After initial recognition, goodwill

is measured at cost less accumulated armortisation. Goodwill is amortised on a stlaight-line basis during its estimated useful lif: over

10 years. Annually, the Group shall assess impairment loss of goodwill at subsidiaries, whether there is any indication that im:aired

loss of goodwill is higher than the goodwill allocated, the Group shall recognise the impaired loss inrmediately in year that incuried.

2.7 . Financial investmcnts

Investmentsinsubsidiaries,jointventuresandassociates: Duringtheyear,thebuyerdetertninesthedateofpurchaseandthecostof
investments and implements accounting procedures in accordance with the Accounting Standards on "Business combinatior" and

"Investments in joint ventures and associates".

Dividends received in the form olshares only monitor the number ofshares received but do not record the increase in the valueofthe

investment and financial income.

Provision for devaluation of investments is made at the end of the year as follows:

- With regard to investments in trading securities, the provision shall be made on the basis of the excess of original cost af the

investments recorded in the accounting book over their rnarket value at the provision date.

- With regard to investments held long-terrn (other than trading securities) without significant influence on the investee: If the

investment is made in listed shares ol the fair value of the investlnent is deterrnined reliably, the provisions shall be made x the

basis ofthe market value ofthe shares; ifthe fair value ofthe investment is not detertnined at the reporting date, the provisior shall

be made based on the Financial Statements at the provision date ofthe investee.

- With regard to investments held to rnaturity, the provision for doubtful debts shall be made based on the recovery capacity in

accordance with statutory regulations.

2.8 . Receivables

The receivables shall be recorded in details in terms of due date, entities receivable, types of currerrcy and other factors accorcing to

requirements for management of the Company.
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Consolidatcd Financial Sta

For the fiscal year ended as at 3 l/l

The provision for doubtful debts is made for receivables that are overdue under an economic contract, a loan agreement, a

commitment or a promissory note and for receivables that are not due but difflcult to be recovered. Accordingly, the provi

overdue debts shall be based on the due date stipulated in the initial sale contract, exclusive of the debt rescheduling

contracting parties and the case where the debts are not due but the debtor is in bankruptcy, in dissolution, or Inissing and

fleeing.

2.9 . Inventories

Inventories are initially recognized at original cost including purchase price, processing cost and other costs incurred in bringing the

inventories to their location and condition at the time of initial recogrrition. After initial recognition, at the repofting date, inventories

are stated at the lower o1'cost ancl net tealizable value.

The cost of inventory is calculated by r+'cightcd avcrallc rllclho(1.

Inventory is recorded by perpetual.

Provision for devaluation of inventories rnade at the end of the year is based on the excess of original cost of inventory over their net

realizable value.

2.10 . Fixed assets

Fixed assets (tangible and intangibte) are initially stated at the historical cost. During the using time, fixed assets (tangible and

intangible) are recorded at cost, accumulated depreciation and carrying amount.

Except for machinery, equipment used for production activities are depreciated (amortised) using the units of production depreciation

- Buildings,structures

- Machinery, equipment

- Vehicles, Transpofiation equipment

- Office equiprnent and furniture

- Managerment software

2.I1 . Investment properties

Investment property is recognised at historical cost.

Investment properties held for capitat appreciation prior to 0l January 2015 ate depreciated on a straight-liue basis sirnilar to other

fixed assets, but from 0 1 January 20 1 5 are not depreciated.

Investment properties held for operating lease are recorded at cost, accutnulated depreciation and carrying amount. Investment

properties are depreciated using the straight-line method with expected useful life as fbllows:

VIE,T NAM HERBS AND FOODS JOINT STOCK COMPANY

No. 277 Van Xuan StLeet, O Dien Colnmune, Flanoi City

- Buildings

- Land use riglrts

ing

22 years

05 - 10 yeaf,s

06 - 08 years

04 -07 years

06 years

05-30
05-30

year

year

An item of owner-occupied property or inventories only becomes an investment property when its use has changed, evidenced by

commencement of stopping using that item and starting to operate leasing for the third pafty or completing the construction period.

The investment property is transferred to owner-occupied property or inventories only where it undergoes a cliange in use, evidenced

by commencement of starting using the assets by owner or development with a view to sale. The transferring fl'om investment

property to owner.-occupied property or inventories will not change the original cost and carrying amount of asset as at the date of

transfer.

2.12 . Construction in progress

Construction in progress inclucles fixed assets which is being purchased and constructed as at the balance sheet date and is recognised

in historical cost. This includes costs ofcorlstruction, installation ofequiprnent and other direct costs. Construction in progress is uot

depreciated until the relevant assets are completed and put into use.

2.13 . Operating lcase

Operating leases is fixed asset teasing in which a significant portion ofthe risks and rewards ofownelship are retained by the lessor'

Payments made under operating leases are charged to income statement on a straiglrt-line basis over the period ofthe lease.

lt

\-d

,0



VIET NAM TIERI}S AND IIOODS.IOIN'I'S'I'OCK COi\'IPANY

No, 277 Van Xuan Street, O Dien Countuue, Llanoi City

Consolidated Financial Statements

For the fiscal year ended as at3ll12l2025

2.14 . Prepaid expenses

Prepaid expenses that are only related to ploduction and business expenses ofa fiscal year or a business cycle are recorded as short-

term prepaid expenses and are included in production and business expenses during the period.

The expenses incurred but related to operating results ofseveral accounting peliods are recorded as prepaid expenses and are allocated

to the operating results in the following accounting periods.

The calculation and allocation oflong-terrn prepaid expenses to opel'ating expenses in each accounting period should be based on the

nature ofthose expenses to select a reasonable allocation method and criteria. Prepaid expenses are allocated gradually into operating

exponses on the straight-line basis,

2.15 . Payables

The payables shall be recorded in details in terms of due date, entities payable, types of currency and other factors according to the

requirements for management of the Company.

2.16 . Borrowings and finance leasc liabilities

Borrowings and finance lease liabilities shall be recorded in details in terrns of lending entities, loan agreement and terms of
bonowings and finance lease liabilities. In case of borrowings or tiabilities denominated in foreign currency, they shall be recorded in

details in terms of types of currency.

2.17 " Borrowing costs

Borrowing costs include interest and other costs incurred directly related to the Company's loans.

Regarding joint liability borrowings attributable to the construction or production of a qualifying asset, the borrowing costs eligible

for capitalization in each accounting period shall be determined based on the capitalization rate for weighted average accumulated

costs incurred in the construction or production of such asset. The capitalization rate shall be calculated according to the weighted

average interest rate of the unpaid borrowings in the year, except for specific borrowings tbr the purpose of acquiring a qualiffing

asset.

2.18 . Accrued expenses

Accrued expenses include payables to goods or services leceived from the suppliels or provided for the custorners during the reporting

period, but the payrnents for such goods or services have not been made and other payables such as annual leave salary, expenses

arising from seasonal cessation ofproduction, interest expenses, etc. which are recorded as operating expenses ofthe reporting period.

The recording ofaccrued expenses as operating expenses during the year shall be carried out under the matching principte between

revenues and expenses during the year. Accrued expenses are settled with actual expenses incurred. The difference between accrued

and actual expenses is reverted.

2.19 . Owner's equity

Owner's equity is stated at actually contributed capital of owners.

Share premium is recorded at the difference between the par value with costs directly attributable to the issuance of shares and issue

price of shares (including the case of re-issuing treasury shares) and can be a positive premiutn (if the issue price is higher than par

value and costs directly attributable to the issuance ofshares) or negative prerrium (il'the issue price is lower than par value and costs

directly attributable to the issuance of shares).

Treasury shares are shares issued and bought-back by the issuing company itself. Treasuly shares are uncancelled and shall be re-

issued within the period as regulatecl by the taw on securities. Treasury shales shall be recorded at the actual buyback price and

presented on the Staternent of Financial position as a decrease in owner's equity. Cost ol Treasury shares when being re-issued or

used to pay dividend, bonus, etc. shall be calculated using the weighted avel'age method.

Retained earnings are used to present the Cornpany's operating results (profit, loss) atler corporate irlcome tax and profit appropriation

or loss handling ofthe Conrpany. The distribution ofnet profits is made when the net profit ofthe colnpany does not exceed the net

Dividends to be paid to shareholders are recogrised as a payable in Statement of Financial position after the announcement of

I)cpositor;-' Ocntct.
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VIET NAM HERI}S AND FOODS JOIN'I'STOCK CONIPANY

No. 277 Van Xuan Stleet, O Dien Cotnniune, l-lanoi City

Consolidated Financial Statements

For the fiscal year ended as at31ll2l2025

2.20 . Revenue

Revenue is recognized to extent that it is plobable that the economic benefits will 1low to the company and the revenue can be reliably

measures regardless of when payment is being made. Revenue is measured at fair value of the consideration received, excluding

discounts, rebates, and sales returns. The following specific recognition conditions must also be lnet when recognizing revenue:

Financial income

Revenue arising from the used by the others ofentiry assets yielding interest, royalties and dividends shall be recognised when:

- It is probable that the economic benefits associated with the transaction will flow to the Company; and

- The amount ofthe revenue can be tneasured reliably.

- The amount of the revenue can be measured reliably

- It is probable that the economic benefits associated with the transaction will flow to the Company; and

The cost incurred or to be incurred in respect ofthe transaction can be measured Leliably.

Financial income

Revenue arising fi.om the used by the others ofentity assets yielding interest, royalties and dividends shall be recognised when:

- It is probable that the economic benefits associated with the transaction will flow to the Company; and

- The amount ofthe revenue can be tneasured reliabty'

2.21 . Revenue deductions

Revenue deductions from sales and selvice provisions arising in the year include: Trade discounts, sales allowances and sales return'

Trade discount, sales discount and sales return incured in the same period ofsale ofgoods and rendering ofservices are recorded as a

decrease in revenue in the incurring period. In case goods and services are sold in the previous periods, but until the next period they

are incurred as cleductible items, the Cornpany records the decrease in revenue under the following principles: If it is incurred prior to

the issuance of Financial Staterrents, it is then recorded as a decrease in revenue on the Financial Statements of the reporting period

(the previous period); and if it is incurred after the issuance of Financial Staternents, it is recorded as a decrease in revenue of
incurring period (the next period).

2,22 , Cost of goods sold

The recognition of cost of goods sold is rnatched against the revenue in the period and complies with the prudence principle' Cases of

loss of materials and goods exceeded the norm, abnormal expenses and losses of inventories after deducting the responsibility of
collective and individuals concerned, etc. is recognized fully and prornptly into cost ofgoods sold in the year.

2.23 . Financial expenses

Items recorded into financial expellses colnprise:

The above items are recorded by the total amount arising in the year without offsetting against financial income.

2.24 . Corporate income tax

Current corporate income tax expenses and Deferred corporate income tax expenses.

Current corporate income tax expenses are determined based on taxable income during period, and current corporate income tax rate.

2.25 . Earnings per share

Basic earnings per share are calculated by dividing net profit or loss after tax for the year attributable to ordinary shareholders ofthe

Company (after adjusting for the bonus and welfare fund and allowance for Board of Directors) by the weighted average number of
ordinary shares outstanding during the year'
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\/IET NAM HBRBS AND FOODS JOINT STOCK COIVIPANY

No.277 Van Xuan Street, O Dien Cotnmune, Hanoi City

Consolidated Financial Statements

For the fiscal year ended as at3111212025

2,26 . Related Parties

The parlies are regalded as related parties ifthat party has the ability to contlol ol signilicantly influence the other party in rnaking

decisions about the financial policies and activities. The Company's related parties incltrde:

- Companies, directly or indirectly through one or more intermediaries, having control over the Company or being under the control

of the Company, or being under comnron control with the Company, including the Company's parent, subsidiaries and associates;

Individuals, directly or indirectly, holding voting power of the Cornpany that have a sigrificant influence on the Company, key

management personnel including directors and ernployees of the Cornpany. the close f-amily rnenrbers olthese individuals;

- Enterprises that the above-mentioned individuals directly or indirectly hold an ilnportant paft of the voting power or have

significant influence on these enterprises.

In considering the relationship of related palties to selve fbr the preparation arrd presentation ol'Consolidated Financial Statements,

the Company should consider the nature ofthe relationship rather than the legal fblnr ofthe relationship.

2.27 . BUSINESS COMBINATION AND TRANSFBRRING SECI,]RITIES

On 31 May 2024,the Company acquisited 85% of shares of Yenbai Herbs and Foods.loint Stook Cornpany ("YI-lF"), a joint stock

company established under Vietnamese Enterprise Law under Business Registration Celtificatee No. 5200938674 issued by Planning

and Investment Department of Yen Bai Province dated 02 August 2023 and its arnended certiflcates. The principal activities of
Yenbai Herbs and Foods Joint Stock Cornpany are exporting and trading of agricultural products. The Company acquisited this

Company for enlarging the Cornpany's business fields.
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g. CASH AND CASH EQUIVALBNTS

Cash on hand

Demand deposits

. TRADE RECBIVABLES

31il212025 0U0112025

\TND

365,297,430

4,779,158,808

\TND

l 90,055,765

496,648,87 6

3111212025

5,144,456,238 686,704,641

0v0U2025

Value Plovision Value Provision

\.TND

12,450,250,000

458,000,000

18,793,215,000

3,636,000,000

245,495,221

6,601,892,336

9U5,920,000

73,800,000

691,669,500

4s2,390,5 80

295,658,207

VND
. AVANTA HOLDINGS TRADING
AND SERVICES COMPANY
I,IMITED

- Tuan Minh Trading And Production

Company Limited

- LANG SON ORGANIC
CINNAMON AND ANISE
COOPERATIVE

- K MAHENDRAKUMAR IMPEX
LLP
- VIET HA SPICES JOINT STOCK
COMPANY

- MC Agricultural Products

Processing Group Joint Stock

Company

- Apex Dai Viet Joint Stock

Company

- Tech - Vina Joint Stock Company

- Others

l4

35,582,960,221 9,l ot,330,623



VIET NAM IIERBS AND FOODS J0IN'I'ST'OCK CON,IPANY

No. 277 Van Xuan Street, O Dien Comntune, Flanoi City

Consolidatcd Financial Statcmcnts

Iror the fiscal year ended as at3111212025

5 . PREPAYMENTS TO ST]PPLIBRS

Crown Saigon Joint Venture

Compary Limited

Mr. Vu Van Chuong

Mr. Do Hong Tuan
Mr. Do Mai Lam

AASC Limited
Vietnarn Cinnamon Anise PI'oduction

and Export Joint Stock Company

Mr. Tran Van Thuoi
Mr. Do Van Tue

Mr. Ngo Van Thi
Northern Boiler and Thermal

Equipment Co., Ltd.
NHT Vietnam Construction

Investment Joint Stock Company

Others

6 . OTHERRECtrIVABLES

Lao Cai Forest Industry Developntent

Investment Joint Stock Company (1)

Mr. Nguyen Van Manh (l)

Profit Station Business Consulting

Company Limited

Others

Raw materials

Tools, supplies

Finished goods

Goods

3,/12t2025 0t 10112025

Value
VND

22,468,740

4,000,000,000

4,000,000,000

4,400,000,000

85,000,000

4,650,000,000

75,000,000

173,692,000

Provision Value Provision

VND \TND

22,468,740

1,767,000,000

827,040,000

75,000,000

3,379,200,000

5,1 95,866,000

I,970,000,000
75,000,000

7 57 ,37 4,982

321,37 6,643

VND

17,406,160,740 14,390,326,365

401
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31fi212025 011012025

Value I)r'ovision Valuc Provision

\,ti.lD

42,525,000,000

50,000,000

\TND

60,750,000,000

50,000,000

42,575,090,000 60,800,000,000

(l) Deposit of50% ofthe purchase price of486,000 shares in Lao Cai Forest Industry Development Investtnent Joint Stock Company

('LCF') according to Agreement No . 01120241WEWELL-LCF CNCP dated June 27 ,2024. Duringthe year, the Company transfened

all rights and obligations related to the above deposit agreement to Mr. Nguyen Van Manh with a total transfer value of MlD
60,750,000,000 according to Share Transf'er Agreement No. 0l/2025/HDCNCP dated December 15,2025 and terminated the

agreement with LCF.

7 .INVENTORIES
3U1212025 0v0U2025

l'rovision Original cost

90,000

Original cost

\TND

8,249,501,915

44,632,131

|,2t0,392,193
310,792,946,834

\TND \,ND
- 9,985,304.69s

- 164,302,812

- 2,948,440,121
- 195,787,261,349

l'rovision

VND

l5

320,297,473,073 208,885,308,977

VND VND



VIET NAM [IBIII}S AND FOODS.IOIN't SI'OCK (]ONIPAN'I'

No. 277 Van Xuan Sh'eet, O Dicn Conttuune. Hanoi City

Consolidatcd Financial Statements

For the fiscal year ended as at3111212025

8 . INTANGIBLE FIXED ASSBTS

Historical cost

Beginning balance

Ending balance ofthe year

Accumulated depreciation

Beginning balance

- Depreciation for the year

Ending balance ofthe year

Net carrying amount

Beginning balance

Ending balance

a) Short-term

Dispatched tools and supplies

Others

Land use rights

VND

166,752,727,600

Cornputer softwale

VND

2 1 0,000,000

210,000,000

Other intangible

fixed assets c0ng

VNDVND

166,752,727,600

92,619,048 t67,055,346,648
92,619,048 167,055,346,648

202,284,969

7,7 15,o3l

92,619,048- 294,904,0r7

7,715,031

210,000,000 92,619,048 302,619,048

166,7 52,727 ,600 7,715,031

166,752,727,600

Inwhich:
- Carrying amount of intangible fixed assets pledged as collaterals for bolrowings at the end of the year: \fND I 66,752,727 ,600

. PREPAID EXPENSES

3v1212025 0U0v2025

166,760,442,631

166,152,121 ,600

$
rY\
itl
,C 

Pil:/:I

%Vb) Long-term

Pre-operation expenses

Research and development expenses

307,462,299 302,824,367

222,975,606

tls,t07,562
310,307,871

144,'155,07 6

455,062,947 328,083,168

\TND

307,462,299

VND

14,637,347

288,187,020

l6
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\/ItrT NAl\{ TIERBS AND FOODS JOINl'STOCI( CON,IPANY

No. 277 Van Xuan Sh'eet, O Dien Counrune, I'lanoi City

Consolidated Iinancial Statemcnts

For the fiscal year ended as at3111212025

11 .TRADEPAYABLES

. VIETNAM CINNAMON AND
ANISE PRODUCTION AND
EXPORT JOINT STOCK
COMPANY

- BP International Logistics Company

Limited

- Minh Chien Production a:rd

Business Joint Stock Company

. NUTS HOUSE JOINT STOCK
COMPANY

- KPC Intemational Co., Ltd.

- Mr. Do Van Tue
- Mr. Tran Van Cuong

- Others

31fi212025
Outstanding Arnount can be paid

0110U2025

\TND VNDVND

3, I 92,750,000

189,737,218

4,220,000,00;

33,952,7 46

\./ND

3,1 92,750,000

189,737,218

4,220,000,00;

33,952,746

491,833,431

69,498,000

89,132,400

r 89,695,0s4

I ,3 19,000,000

65,601,911

491,833,43 I

69,498,000

89,132,400

l 89,695,054

1,3 r 9,000,000

65,601,91 I

__1_$36,439 964_ _1_,636,439 961_

12 . PREPAYMENTS FROM CUSTOMERS

- TUAN MINH TRADING AND MANUFACTURING COMPANY LIMITED

- Vietnam Brand Comrnunication Services Joint Stock Company

- THAI MINH HIGH TECHNOLOGY JOINT STOCK COMPANY

- Others

13 .ACCRUEDEXPENSES

Accrued interest expenses

Accrued salaries for annual leave

Other accrued expenses

14 . OTHERPAYABLES

Social insurance

Others

796,542,227 654,491,627

3t/1212025 0U0t/202s

2,224,760,796

31t12t2025

2,224,760,796

0l /01/2025

\,/ND

157,336,564

I 13,750,000

I 13,750,000

3Ut212025

VND

82,218,963

6,660,080

1 6,665,1 1 5

105,544,I58

0t tlt /2025

VND

328,571,47 5

297 ,970,7 s2

1 70,000,000

\,/ND

162,220,740

342,270,887

I 50,000,000

\TND

6,304,000

226,37 t,152

232,675,152

VND

4

6,600,000

6,600,004

t8



VIET NAM IIERI}S AND FOODS JOIN'I'STOCK CON,IPANY

No. 277 Van Xual Street, O Dien Cornmune. llanoi City

Consolidated Financial Statements

Iror the fiscal year ended as at 3111212025

15 . TAX AND PAYABLBS FROM STATE BUDGET

Tax payable at the

beginning ofyear
Tax payable in the

year
fax paid in the

year

Tax payable at the end

ofthe year

Corporate income tax

Personal income tax

Fees, charges and other payables

\TND

498,680,872

29,858,090

32,247,283

VND
4,487,908,334

23,809,359

22,452,282

\TND

498,680,872

36,860,090

54,699,565

\TND

4,487,908,334

l 6,807,359

560,786,245 4,534,169,975 590,240,527 4,504,715,693

4)
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VIBT NAN{ I'IBRBS AND FOODS.IOINl'STOCI< CON,II'ANY

No. 277 Van Xuan Street, O Dien Cornnturte, I'lanoi City

Consolidated Financial Staternents

Irol tlre fiscal year enclecl as at3lll2l2025

18 . TOTAL RIVBNUB FROM SALE OF GOODS AND RIINDTRING OF SERVICES

Revenue from sale ofgoods

Revenue from rendering of services

Revenue from construction contracts

19 . ITEVENUtr DtrDUCTIONS

Sales return

20 . COSTS OF GOODS SOLD

Cost ofgoods sold

Cost offinished goods sold

Cost of processing services

Costs due to under-capacity are charged directly to cost ofgoods sold

Provision for/reversal o1' pt'ovision inventories obsolescence

FINANCE INCOME

Interest income, interest from loaus

Gain on exchange difference in the period

Gain on exchange difference in the period

22 . FINANCIAL EXPENSES

Interest expenses

Loss on exchange difference in the period

Loss on exchange difference at the period-end

Others

23 . SELLINGEXPENSES

Raw materials

Labor
Sale supplies

Depreciation and amortisation

Expenses from external services

Other expenses by cash

Year 2025 Year 2024

\./ND

530,697,58 1,83 8

3,349,151,541

663,93 1,000

VND

432,171,489,482

3,43s,180,011

500,680,930

534,710,664,379 436,107,350,423

Year 2025 Year 2024

VND VND

5,480,887

5,480,887

Year 2025 Year 2024

VND

480,t69,133,7 41

4,068,398, I 35

458,149,16s

7,t12,387,684

\TND

409,851,573,696

3,724,316,186

119,272,640

6,631,642,398

2l

491,808,068,725 420,326,804,920

Year 2025 Year 2024

\TND

2,083,543

I 00,953,838

\TND

2,259,671

2 1 3,1 38,83 1

65,870,534

103,037,381

Year 2025

281,269,036

Year 2024

\TND

14,005,465,354

160,99t,825

78,5 l0
258,525,545

VNID

6,728,622,012

I 5 1,091,09 1

40,765,202

67,5t0,669

14,425,061,234 6,987,988,974

Year 2025

VND
125,7 14,7 53

929,767,730
9,719,691

57,684,890

705,362,009

2,1 98,000

Year 2024

VND
192,447,677

1,138,022,733

13,284,178

37 ,27 5,624

1,203,840,376

500,000

23

1,930,447,073 2,585,370,588



VIET NAM TIERI}S AND FOODS JOINT STOCI( COMPANY

No. 277 Van Xuan Street, O Dien Commune, Hanoi City

Consolidated Financial Statenrents

Fol the fiscal year endecl as at31ll2l2025

24 . GENERAL ADMINISTRATIVE EXPENSES

Raw materials

Labor

Offices supplies

Depreciation and amortisation

Tax, Charge, Fee

Expenses from external services

Other expenses by cash

OTHERINCOME

Gain from liquidation, disposal of fixed assets

Others

OTHER EXPENSE

Loss from liquidation, disposal offixed assets

Others

27 . CURRENT BUSINESS INCOME TAX BXPENSE

Corporate income twfrom main business activitves

- Current corporate income tax expense in parent company

- Current corporate income tax expense in subsidiary

Current corporate income tax expense

Year 2025 Year 2024

VND

1,994,598,148

129,779,305

411,611,620

82,552,609

1,937,899,680

85,000,000

\./ND

1,835,304,849

61,810,009

411,244,662

153,892,294

1,595,093,734

308,221,s52

25

4,641,441,362 _______1!!ifqlqq

Year 2025 Year 2024

\TND

162,565,33s

VND

376,370,713

10,01 1,295

26

1 62,565,335

Year'2025

\TND

16,058,r21

t24,803,072

386,382,008

140,861,193

Year 2025 Year 2024

VND

4,399,662,649

88,245,685

VND

347,254,806

82,350, I 86

28 . BASIC EARNINGS PER SHARB

Earning per share distributed to common shareholders of the company is calculatecl as fbllows

Net profit after tax

Profit distributed for cotnmon stocks

Average number of outstanding common shares in circulation in the year

Basic earnings per share

4,487,908,334

Yett 2025

429,604,992

Year 2024

\,/ND

17,642,479,174

t7,642,479,174

33,139,996

VND

1,905,58 1,562

I,905,581,562

33,139,996

75,449,21

24

532 58

c6NC .l



VIET NAM HERBS AND TOODS JOINT STOCI( COI(PANY

No. 277 Van Xuan Street, O Dien Commune, tlanoi City

Consolitlatcd liinancial Statemcnts

Iror the Ilscal yeal endecl as at3lll2l2025

29 . EVENTS AFTER I}ALANCE SHEBT DATE

There have been no significant events occurring after the reporling period, which would require adjustments or disclosures to be made

in the Consolidated Financial Statements.

30 . EVENTS AFTER I}ALANCE SHEET DATE

The comparative figures are figures in the Financial Statements for the fiscal year ended as at

by AASC Limited.

{M
Nguyen Thi Mai Anh

Preparer'

Phanr Thi Anh

Chiel'Acoountant

BuiTien Vinh

Chailrnan ol'The Board of Management

l-lanoi, 29 Janury 2025
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