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~Vingroup Joint Stock Company

GENERAL INFORMATION
THE COMPANY

Vingroup Joint Stock Company (“the Company") is a joint stock company established in Vietnam pursuant to

.. the.Business .Registration Certificate. No. 0103001016 issued. by the. Hanoi Department of Planning and

Investment on 3 May 2002 and the Business Registration Certificate No. 0101245486 re-issued on 12 May
2010. The Company subsequently received amendments to Business Registration Certificate, with the latest
amendment being the 76th amended Enterprise Registration Cerfificate dated 23 December 2025.

The Company's shares were officially listed on the Ho Chi Minh City Stock Exchange (*HOSE") from 19
September 2007 in pursuant fo Decision No.106/QD-TTGDHCM issued by the Director of HOSE on 7
September 2007,

The current principal activities of the Company are to invest in, construct and trade real estate properties; to
carry out capital mobilisation and investment activities; and to provide general administrative services.

The Company's head office is located at No. 7, Bang Lang 1 street, Vinhomes Riverside Urban Area, Phuc

Loi ward, Hanol city, Vietnam. Its branch is located at No. 72, Le Thanh Ton street and No. 45A, Ly Tu Trong
street, Sat Gon ward, Ho Chi Minh city, Vietnarm.

BOARD OF DIRECTORS

Members of the Board of Directors during the period and at the date of this report are:

- -Mr.—Pham-Nhat--Vuong- NI 4 1 < 11 = | 3 g
Ms. Pham Thuy Hang Vice Chairwoman
Ms. Pham Thu Huong Vice Chairwoman
Ms. Nguyen Dieu Linh Vice Chairwoman
.. Mr. Nguyen Viet Quang . _Vice Chairman_
Mr. Adil Ahmad Independent Board member -
Mr. Chin Michael Jaewuk Independent Board member

Mr. Ronaldo Dy-Liacco Ibasce  Independent Board member

BOARD OF SUPERVISION

Members of the Board of Supervisory during the period and at the date of this report are:

Mr. Nguyen The Anh Head of Board of Supervision
Ms. Nguyen Hong Mai. - Member of Board of Supervision
Ms. Do Thi Hong Van Member of Board of Supervision



Vingroup Joint Stock Company

GENERAL INFORMATION (continued)

MANAGEMENT
. Members of the management during the period and at the date of this report are:
Mr. Nguyen Viet Quang Chief Executive Officer

Ms. Mai Huong Noi Deputy Chief Executive Officer
Ms. Duang Thi Hoan Deputy Chief Executive Officer

LEGAL REPRESENTATIVE

The legal representative of the Company is Mr Nguyen Viet Quang.



~ Vingroup Joint Stock Company

REPORT OF MANAGEMENT

Management of Vingroup Joint Stock Company (“the Company”) is pleased to present its report and the
separate financial statements of the Company for quarter | 2028,

MANAGEMENT’'S “RESPONSIBILITY IN ‘RESPECT OF THE INTERIM - SEPARATE- FINANCIAL - - -

STATEMENTS

Management is responsible for the inferim separate financial statements of each financial period which give
a true and fair view of the separate financial position of the Company and of the separate results of its
operations and its separate cash flows for the period. In preparing those interim separate financial
statements, management is required to:

» select suitable accounting policies and then apply them consistently;

» make judgements and estimates that are reasonable and prudent;

» state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the separate financial statements; and

» prepare the separate financial statements on the going concern basis unless it Is Inappropriate to
presume that the Company will continue its business.

Management is responsible for ensuring that proper accounting records are kept which disclose, with
reasonable accuracy at any time, the separate financial position of the Company and to ensure that the
accounting records comply with the applied accounting system. It is also responsible for safeguarding the
assets of the Company and hence for taking reasonable steps for the prevention and detection of fraud and
other imegularities. .

Management confirmed that it has com;;l_iéa wnlhtheabove-requm_erﬁentsmpreparlng the éccompangiﬁam R

separate financial statements.

STATEMENT BY MANAGEMENT

Management does hereby state that, in its opinion, the accompanying interim separate financial statements
give a true and fair view of the separate financial position of the Company as at 31 March 2026 and of the
separate results of its operations and its separate cash flows in accordance with Vietnamese Accounting
Standards, Vietnamese Enterprise Accounting System and the statutory requirements relevant to the
preparation and presentation of the interim separate financial statements.

soub0rand on behalf of management: %

r

vén Viet Quang
Chief Executive Officer

Hanoi, Vietnam
Approved, 22 April 2026

Ve



INTERIM SEPARATE STATEMENT OF FINANCIAL POSITION

BO1a-DN ... .. ...

—asat-31-March-2026-- -~ oo o

Currency: VIND million

Code| ASSETS Notes Ending balance Beginning baquce
(Reclassified)
100 | A.- CURRENT ASSETS 148,330,712 136,113,581
110 | I. Cash and cash equivalents 4 10,293,962 10,275,079
1114 1. Cash 10,293,962 6,475,079
112 2. Cash equivalents - 3,800,000
120 | I. Short-term investments 55,853,663 38,022,998
121 1. Held-for-trading securities 544,749 1,583,614
123 2. _Short-term held-to-maturity 5.1 47 122,452 36,439,384
investments
125 3. Short-term other investments 8,186,462 -
130 | M. Current accounts receivables 50,141,941 60,509,867
131 1. Short term trade receivables 6.1 4,094 684 8,899,771
132 2. Short term advances to suppliers 6.2 10,485,621 11,689,720
135 3. Other short-term receivables 7 35,624,461 39,983,201
136 4. Provision for doubtful short-term 8 (62,825) (62,825}
receivables
i\ iventores - 30022323 " 25 168,863 |
141 1. Inventories 8 30,022,323 25,168,863
160 |V. Other current assets 2,018,823 2,136,774
|\ 161._[._. 1. Short-term unallocated expenses | 9 (1.629,561 | 1,899,089
162 -2. Value-added tax deductible 386407 | 2ozes4 | T
165 3. Other current assets 10 32,855 35,031




--Vingroup-Joint Stock-Company.-. .« e e

INTERIM SEPARATE STATEMENT OF FINANCIAL POSITION (contmued)
as.at-31 March. 2026... e N

e BOAGDN

Currency: VND million

. Beginning balance
Code ASSETS Notes Ending balance (Reclassified)
200 | B, NON-CURRENT ASSETS 306,300,945 274,272,392
210 | I Long-term receivables 11,514,215 1,816,255
215 1. Qther long-term receivables 11,514,215 1,816,255
220 | I. Fixed assets 625,083 613,930
221 1. Tangible fixed assets 11 624,805 613,625
222 Cost 991,535 970,889
223 Accumulated depreciation (366,730) {357,264)
227 2. Intangible fixed assets 278 305
228 Cost 118,288 118,288
229 Accumulated amortisation (118,010) (117,983}
240 M. Investment properties 12 7,357,066 7,376,536
241 1. Cost 8,162,797 8,120,588
242 2. Accumulated depreciation (805 731) (744 052)
250 V. Long-term assets in progress 13 6 808,012 5.665.824
252 1. Construction in progress 6,808,012 5,665,824
260 | V. Long-term investments 14 278,896,886 257,631,106
261 1. Investments in subsidiaries 14.1 258,115,460 242,932,140
262 2. ]nvestments in assomates Jomt 14.2 3,582,485 3,682,485
263 3. Investments in other entities 14.3 22,439,823 12,398,083
264 4, Provision for long-term investments (13,297,077} (13,344,935)
265 5. Long-term Held-to-maturity 5.1 8,056,195 12,063,333
e investments_ . b e T | RS
270 | Vi, Other long-term assets 1,099,683 1,168,741
271 1. Long-term prepaid expenses 10 358,365 386,933
272 2, Deferred tax assets 528,110 568,600
274 3. Other long -term assets 11 213,208 213,208
280 |TOTAL ASSETS 454,631,657 410,385,973




STATEMENT OF FINANCIAL POSITICN {continued)
asat 31 March 2026 7

Currency: VND million

et ecmne . BOT@DMN e e e

Code| RESOURCES Notes Ending balance | Beginning balance
300 | C. LIABILITIES 365,217,218 321,318,242
W'310 | & Current liabilities 125,431,227 135,530,900
311 1. Shortterm trade payables 15 4,184,108 4,352,231
312 2. Short-term advances from 16 42,205,451 55,676,601
314 3. Short-term Statutory obligations 17 8,660,167 5,132,550
315 4, Payables to employees 69,859 64,177
316 5. Short-term accrued expenses 18 16,467,672 18,376,342
320 6. Short-term other payables 19 22,977,924 23,209,531
321 7. Short-term loans and debts 20.1 30,788,811 28,642,150
322 8. Short-term provisions 77,235 77,318
330 | . Non-current liabilities 239,785,991 185,787,342
331 1. Long-term Trade payables 38,694 38,694
332 2. Long-term advances from 9,430,111 -
334 3. Loﬁgj term accrued expenses 2,073,560 1.1 53,542
337 4, Long-term unallocated revenues 780 868
338 5. Other long-term liabilities 19 128,351,658 89,711,694
339 6. Long-term loans and debts 20.2 99,714,237 94,741,665
343 7. Long-term Provisions 176,951 140,879
_400 | D. OWNERS' EQUITY 21 ... . .89414,439 ] 88,067,731
411 1. lssued share capital 77,334,919
i " , .
411a gg’?{seholders of shares with voting 77,060,310 77,060,310
411b - Preferred shares 274,609 274,609
42y 2. Sharepremium 591,187 591,187
419 3. Other funds belonging to owners’ e oo | T T
420 4. Undistributed earnings 11,412,333 11,065,625
420a - - Undistributed earnings of prior
year 11,065,625 10,121,573
420b - - Undistributed earnings/(losses) of
current 346,708 844,052
440 ;gLﬁ'YLIABILITIES AND OWNERS 454,631,657 410,385,973

A

Tran Thi Tuyet Nhung
Preparer

Approved, 22 April 2026

Nguyen Thi Thu Hien
Chief Accountant

76000 | T
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INTERIM SEPARATE CASH FLOW STATEMENT

(sze1,3eh

CQuarter 1 2026
Currency: VND million
For the 3-month For the 3-month
Code ITEMS Notes period ended 31 perfod ended 31
: March 2026 Mareh 2025
. CASH FLOWS FROM OPERATING
. ACTIVITIES
01 |Profit before tax 873,990 548,936
Adjustments for:
02 Depreciation and amortisation
102,982 47,016
03 Changes in provisions
(11,869} 146,090
04 Foreign exchange (gain)losses
{261,628) 115,007
05 Profits from investing activities
(3,880,524) (4,109,216)
08 Interest expense {including issuance costs)
3,738,698 3,051,722
08 |Operating profit before changes in working 561,648 {200,355)
capital
09 Increase in receivables (4,043,734) (8,867,136)
10 | Inerease ininventorles ol a853480)
11 Increase in payables (other than interest,
carporate income tax) 34,519,737 14,603,311
12 {Increase)/decrease in unallocated expenses 269,528 (225,533)
15 Corporate income tax paid
(6,000) (49,148)
20 [Net cash flows (used in) operating activities 23,544,577 (10,967,686)

(2,937.438)|



- Vingroup-Joint Stock-Company— =

INTERIM SEPARATE CASH FLOW STATEMENT (continued)

T Quarter 12026

Y = 10773 M ) | [ouppep—_—

Currency: VND million

...54B898 1L -

For the 3-month For the 3-month
Code ITEMS Notes period ended 31. period ended 31
March 2026 March 2025
Il. CASH FLOWS FROM INVESTING
ACTIVITIES
Purchase, construction of fixed assets and (120,942) (1,731,310)
21 other long-term assets
Proceeds from disposals of fixed assets and 973 65
22 other long-term assets
Loans to other entities and paymenits for (46,643,060) (15,124,652}
23 purchase of debt instruments of other entities
24 . Collections from borrowers and proceeds 27,705,090 1,682,753
from sale of debt instruments of other entities
25 Payments for investments in other entities (24,253,270) (4,857,581)
26 Proceeds from sale of investments in other 6,919,925 10,952,681
entities
27 Interest and dividends received 3,772,191 546,688
30 Net' c'a_sh flows from/ (used in) investing (32,619,094) (8,631,346)
e | QCHVIRIRS v e e e e JO PRV PR B [PPSO PR | IO
Il CASH FLOWS FROM FINANCING
ACTIVITIES
311~ lssuance-of shares--— - e o o0 3,772,191 .
33 Drawdown of borrowings 41,126,777 61,344,855
34 Repayment of borrowings (32,033,377} (44,140,960)
40 Net cash fl f fi i iviti
0 etc ows from financing activities 9,093,400 17,203,895




INTERIM SEPARATE CASH FLOW STATEMENT (continued)

Code
Currency: VND million
For the 3-month For the 3-month
Code ITEMS Notfes period ended 31 period ended 31
: March 2026 March 2025
50 [Net Increase in cash and cash equivalents 18,883 (2,395,137}
60 |[Cash and cash equivalents at beginning of 10,275,079 4,205,810
-|the period
61 |[Impact of exchange rate fluctuation - -
70 |Cash and cash equivalents at end of the 4 _
period 10,293,962 1,810,673

Z

e e TranThiTuyet Nhung .o e oo .. NgUyen Thi Thu Hien_ g g ien._\/iet_Quang‘ 7/ S
Preparer Chief Accountant Chief Executive Officer

Approved, 22 April 2026

10



VIRGFOUD JOIMt SEOCK Comipany ™~~~ T e g

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS
Quarter 2026

1.

. Accounting standards and system__

CORPORATE INFORMATION

Vingroup Joint Stock Company (“the Company") is a joint stock company established in Vietnam

pursuant to the Business Registration Certificate No. 0103001016 issued by the Hanoi Department of
Planning and Investment on 3 May 2002 and the Business Registration Certificate No. 0101245486
re-issued on 12 May 2010. The Company subsequently received amendments to Business

Registration Certificate, with the latest amendment bemg the 76th amended Enterprlse Reglstratton
Certificate dated 23 December 2025.

The Company's shares were officially listed on the Ho Chi Minh City Stock Exchange ("HOSE") from
19 September 2007 in pursuant to Decision No.106/QD-TTGDHCM issued by the Director of HOSE
on 7 September 2007.

The current principal activities of the Company are to invest in, construct and trade real estate
properties; to carry out capital mobilisation and investment activities; and to provide general
administrative services.

The Company's head office is located at No. 7, Bang Lang 1 street, Vinhomes Riverside Urban
Area,Phuc Loi ward, Hanoi city, Vietnam. Its branch is located at No. 72, Le Thanh Ton street and No.
45A, Ly Tu Trong street, Sai Gon ward, Ho Chi Minh city, Vietnam.

As at 31 March 2026, the Company has 113 subsidiaries. The information on these subsidiaries,
along with the Company's voting rights and equily Interest in each subsidiary are detailed in the
Appendix 1.

BASIS OF PREPARATION

The interim separate financial statements of the Company expressed in millon of Viethnamese dong
(“million VND"), are prepared in accordance with the Vietnamese Enterprise Accounting System and
Vietnamese Accounting Standard and other Vietnamese Accounting Standards issued by the

Mrn:stry of Finance as per

» Decision No 149!2001IQD BTC dated 31 December 2001 on the Issuance and Promulgatlon of

Four Vietnamese Accounting Standards (Series 1);

» Decision No. 165/2002/QD-BTC dated 31 December 2002 on the Issuance and Promulgation of
Six Vietnamese Accounting Standards (Series 2);

» Decision No. 234/2003/QD-BTC dated 30 December 2003 on the Issuance and Promulgation of
Six Vietnamese Accounting Standards {Series 3);

» Decision No. 12/2005/QD-BTC dated 15 February 2005 on the Issuance and Promulgation of Six
Vietnamese Accounting Standards (Series 4); and

» Decision No. 100/2005/QD-BTC dated 28 December 2005 on the Issuance and Promulgation of
Four Vietnamese Accounting Standards (Series 5).

Accordlngly, the accompanyrng |nter|m separate f nancml statemcnte mcludmg thelr utlhsatlcn are notr o

designed for those who are not informed about Vietnam's accounting principles, procedures and
practices and furthermore are not intended to present the separate financial position and separate
results of cperat:ons and separate cash flows in accordance wnth accountmg prlncrples and practrces
generally accepted in countries other than Vietnam. :

11



VmgroupJomt Stock Company T T T

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (contlnued)

- Quarter.| 2026 . S .

2. BASIS OF PREPARATION (continued)

2.2 Applied accounting documentation system
The Company's applied accounting documentation system is the General Journal.
2.3. Fiscal year

The Company's fiscal year applicable for the preparation of its separate financial statements starts on
1 January and ends on 31 December.

2.4 Accounting currency

The separate financial statements are prepared in million VND.

3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
3.1 Changes in accounting policies and notes to financial statements

The Company's accounting policies used to prepare the financial statements are applied consistently
with the policies used to prepare the financial statements for the fiscal year ended 31 December
2025, except for changes in accounting policies related to the application of Circular No. 99/2025/TT-
BTC guiding the Enterprise Accounting System as presented below:

On 27 Qctober 2025, the Ministry of Finance issued Circular No. 99/2025/TT-BTC guiding the
Enterprise Accounting System (“Circular 997, superseding Circular No. 200/2014/TT-BTC guiding the
Enterprise Accounting System issued by the Ministry of Finance on 22 December 2014 and some

- other related regulations. Circular-99 takes effect from.-1.January 2026,.and applies to fiscalyear... ... .. .. ...

starting from or after 1 January 2026.

The Company applies the changes in accounting policies as stipulated in Circular 89, and these
changes affect the Gompany on a prospective basis, as Circular 99 does not require retrospective
application of these changes. The Company has also restated the corresponding data from the

previots year for certaln items to conform 1o the presentation method of Cirgalar 99'in these finaihictal ™

statements, as presented in Note 34.
3.2 Cash and cash equivalents
Cash and cash equivalents comprise cash on hand, cash in banks and short-term, highly liquid

investments with an original maturity of less than three months that are readily convertible into known
amounts of cash and that are subject to an insignificant risk of change in value.

- 3.3 Invefories

Inventory property

Property acquired or belng constructed for sale in the ordlnary course of busmess, rathar than tobe

held for rental or capital appreciation, is held as inventory and is measured at the lower of cost and
net realisable value.
~Costincludes: . — e i e e
» Freehold and leasehold rlghts for land;

> Amounts paid to contractors for construction;
', Borrowing costs, planning and design costs, costs of site preparation, professional fees for
legal services, property transfer taxes, construction overheads and other related costs.

12



Net realisable value is the estimated selling f:rice in theordmarycourseof the busmess, based on

market prices at the reporting date and less costs to completion and the estimated costs of sale.

The cost of inventory recognised in the separate income statement on disposal is determined with

reference to the specific costs incurred on the praperty sold and an allocation of any non-specific
costs based on the appropriate basis.

Goods

Goods are stated at the lower of cost incurred in bringing each product to its present location and
condition, and net realisable value. Net realisable value represents the estimated selling price in the
ordinary course of business less the estimated costs to.complete and the estimated costs necessary
to make the sale.

The perpetual method is used to record inventories, which is valued as follow:

Goods - cost of purchase on a specific identification basis.

13



Vingroup Joint Stock Company |  BogaDN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS {continued)
Quarter { 2026

3

3.3

3.4

3.5

3.6

" Tangible fixed assets are stated at cost less accumulated depreciation. ™

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (contlnued)

Invetones (contlnued)

Provision for obsolete inventories

An inventories provision is created for the estimated loss arising due to the impairment of value
fthrough diminution, damage, ohbsolescence, etc.) of raw materials, finished goods, and other
inventories owned by the Company, based on appropriate evidence of impairment available at the
financial statements date. Increases and decreases to the provision balance are recorded into the
separate income statement.

Receivables

Receivables are presented in the separate financial statements at the carrying amounts due from
customers and other debtors, after provision for doubtful debts.

The provision for doubtful debts represents amounts of outstanding receivables at the financial
statements date which are doubtful of being recovered. Increases and decreases to the provision
balance are recorded into the separate income statement.

Tangible fixed assets

The cost of a tangible fixed asset comprises its purchase price and any directly atributable costs of
bringing the tangible fixed asset to working condition for its intended use. Expenditures for additions,
|mprovements and renewa[s are added to the carrying amount of the assets and expenditures for

When tanglble fixed assets are sold or retired, thelr costs and accumulated deprematuon are removed

from the financial statements and any gain or loss resulting from their disposal is included in the
separate income statement.

Intangible assetfs

Intangible assets are stated at cost less accumulated amortisation.

The cost of an intangible asset comprises its purchase price and any directly attributable costs of
preparing the intangible fixed asset for its intended use. Expenditures for additions, improvements are

"added fo the carrying amount of the assets and other expenditures are charged to the separate
- income statement as incurred, .__

When intangible fixed assets are sold or retired, any gain or loss resulting from their disposal {the
difference between the net disposal proceeds and the carrying amount) is included in the separate
income statement.

14



VlngroupJomtStockCompany e i [ e G s e
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) ’
Quarter 12026~ -

3.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

3.7 Depreciation and amortisation

Depreciation and amortisation of tangible fixed assets and intangible assets are calculated on a
straight-line basis over the estimated useful life of each asset as follows:

Buildings and structures 37 - 49 years
Machinery and equipment - o C " 3-10years
Means of transportation 6 - 8 years
Office equipment 2 -5 years
Computer software 3-5years
Others 3- 15 years

3.8 Invesiment properties

Investment properties are stated at cost including transaction costs less accumulated depreciation.

Subsequent expenditure relating to an investment property that has already been recognized is
added fo the net book value of the investment property when it is probable that future economic
benefils, in excess of the originally assessed standard of performance of the existing investment
property, will flow to the Company.

Depreciation and amortisation of investment properties are calculated on a straight-line basis over the
estimated useful life of each asset as follows:

Land use rights, buildings and structures 26 - 48 years
Machinery and equipment 5-12 years

Amortisation of land use rights with definite terms presented as a part of investment properties is
calculated on a straight-line basis over the definite term,

Investment properties are derecognised when either they have been disposed of or when the
.. _investment_properiies_are_permanently_withdrawn_ from_use_and_no_future_economic benefit is

expected from its disposal. The difference between the net disposal proceeds and the carrying

amount of the assets is recognised in the income statement in the pericd of retirement or disposal.

Transfers are made to investment properties when, and only when, there Is a change in use,
evidenced by ending of owner-cccupation, commencement of an operating lease to another party or
ending of construction or development. Transfers are made from investment properties when, and
only when, there Is change in use, evidenced by commencement of owner-occupation or
commencement of development with a view to sale. The transfer from investment property to owner-
occupied property or inventories does not change the cost or the carrying value of the property for
subsequent accounting at the date of change in use.

-~ 3.9 Borrowingcosts = S e e e e

Borrowing costs consist of interest and other costs that an entity incurs in connection with the
borrowing of funds. Borrowing costs are recorded as expense during the year in which they are
incurred, except to the extent that they are capitalized as explained in the following paragraph.
Borrowing costs that are directly attributable to the acquisition, construction or production of an asset
that necessarily take a substantia! period of time to get ready for its intended use or sale are
capitalized as part of the cost of the respective asset.

15



~ Vingroup Joint Stock Company

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
Quarter | 2026 T -

3.10

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Unallocated expenses

. Unallocated expenses are reported as shori-term or long-term unallocated expenses on the financial

3.11

statements and allocated over the period for which the amount are paid or the period in which
economic benefits are generated in relation to these expenses.

Long-term prepaid expenses include long-term prepaid land rental and other long-term expenses that
bring future economic benefits for more than one year period.

Investments

Investments in subsidiaries

Investments in subsidiaries over which the Company has control are accounted for under the cost
method of accounting in the separate financial statements.

Distributions from accumulated net profits of the subsidiaries arising subsequent to the date of
acquisition are recognised In the separate income statement. Distributions from sources olher than
from such profits are considered a recovery of investment and are deducted to the cost of the
investment.

Investments in associales

Investments in associate over which the Company has significant influence are accounted for under

P VR

- -the-- cost- method -of -accounting- in-the--separate . financial . statements. .. Distributions _from_the .

"Investmenis in other entities

accumulated net profits of the associates arising subsequent to the date of acquisition by the
Company are recognized as income in the separate income statement. Distributions from sources
other than from such profits are considered a recovery of investment and are deducted to the cost of
the investment.

Investments in other entities are stated at their acquisition costs.
Provision for investments

Provision is made for any diminution in value of the held-for-trading securities and investments in
capital of other entities at the financial statements date. Increases or decreases to the provision
balance are recorded as finance expense in the separate income statement.

Held-to-maturity investments

3.12

Held-to-maturity investments are stated at their acquisition costs. After initial recognition, held-to-
maturity investments are measured at recoverable amount. Any impairment loss incurred is

recognised as expense in the separate financial statements and deducted against the value of such
investments,

Payables and accruals

Payables and accruals are recognised for amounts te be paid in the future for goods and services
received, whether or not billed to the Company. Payables to contractors are recorded based on work
cerfificates between two parties, regardiess of whether or not billed to the Company.

16



Vingrotip Joint Stogk Company = T T

NOTES TO THE SEPARATE FINANCIAL STATEMENTS {(continued)
Quarter 12026 - - e e e -

3.13

3.14°

3.15

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Accrual for severance pay

The severance pay o employee is accrued at the end of each reporting year for all employees who
have more than 12 months in service up to the reporting date at the rate of one-half of the average
monthly salary for each year of service up to the 31 December 2008 in accordance with the Labour
Code, the Law on Social Insurance and related implementing guidance. The average monthly salary
used in this calculation will be revised at the end of each reporting year following the average monthly
salary of the 6-month pericd up to the reporting date. Any changes to the accrued amount will be
taken to the separate income statement.

This accrued severance pay is used o settle the termination allowance fo be paid to employee upon
termination of their labour contract following Article 48 of the Labour Code.

Provisions

Pravisions are recognised when the Company has a present obligation {legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation.

When the Company expects some or all of a provision to be reimbursed, for example under an
insurance contract, the reimbursement is recognised as a separate asset but only when the
reimbursement is virtually certain. The expense relating to any provision is presented in the separate
income statement net of any reimbursement.

_If the effect of the time value of money is material, provisions are discounted using a current pre tax
rate that réflects, where appropriate, the risks specific 1o thé liability. Where discolinting 18 Uged, the™ "~

increase in the provision due to the passage of fime is recognised as a finance cost.

Foreign currency transactions

" Transactions in currencies other than the Company’s reporting currency of VND'&re recorded at'the™ ™~ 7"

actual transaction exchange rates at transaction dates which are determined as follows:

- Transactions resulting in liabilities are recorded at the selling exchange rates of the
transaction of cammercial banks designated for payment;

Payments for assets or expenses without liabilities initially being recognised is recorded at
ththe average transfer exchange rates at the dates of statement of financial position.

At the and of the year, monetary balances denominated in foreign eurrencies are translated at the
average transfer exchange rates at the dates of statement of financial position.

All foreign exchange differences incurred are taken to the income statement.

17
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Vingroup Joint Stock Company : B09a-DN-

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
Quarter [ 2026

3.16

3.17

3.18

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Bond issuance costs

Bond issuance costs are amortised on a sfraight-line basis during the term of the bond and

recognized as either finance expenses or being capitalized. At initial recognition, bond issuance costs
are deducted from the par value of the bond. Periodically, the bond issuance costs are amortized by
increasing the par value of the bond and such amortizations are recognized as either finance
expense or being capitalized in correspondence with the recognition of interest expenses,

Treasury shares

Own equity instruments which are reacquired (treasury shares) are recognised at cost and deducted
from equity. No gain or loss is recognised in profit or loss upon purchase, sale, issue or cancellation
of the Company’s own squity instruments,

Appropriation of net profits

Net profit affer tax (excluding unrealised exchange gains as at the financial statements date) is
available for appropriation to shareholders after approval in the annual general meeting, and after
making appropriation to reserve funds in accordance with the Company's Charter and the
Vietnamese regulatory requirements.

The Company maintains the financial reserve fund which is appropriated from the Company's net

profit as propesed by the Board of Directors and subject to approval by shareholders at the annual

“"generai meeting: T T T

3.19

~Reventis i§ measured at the fair value of the consideration received; excluding-discounts; rebates; -~

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured regardless of when payment is being made.

and sales taxes or duty. The following specific recognition criteria must also be met before revenue (s
recognised:

Revenue from sale of inventory properly

Revenue from sale of inventory properly is recognized when the significant risks and rewards of
ownership of the properties have passed to the buyer.

Revenue from leasing of investment properties

Rental income arising from leased investment properties is accounted for on a straight line basis over

PR

the lease term of ongoing leases
Revenue from sales of goods and rendering of services

Revenue is recognised when the significant risks and rewards of ownership of the goods have
passed o the buyer, usually upon the delivery of the goods,

Revenue from rendering of services is recognised when the services are rendered and the outcome
of the contract is certainly determined.

Gains from capital fransfer

Gains from capital transfer are determined as the excess of selling prices against the cost of
securities sold. Such gain is recognized on the trade date when the relevant contracts are executed.

18



Vingroup Joint Stock Company B09a-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
Quarter | 2026

3.

3.19

3.20

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Revenue recognition (continued}
Interest ' -

Revenue is recognized as the Interest accrues {taking into account the effective yield on the asset)
unless collectability is in doubt.

Dividends

income is recognized when the Company's entittement as an investor fo receive the dividend is
established.

Taxation
Current income tax

Current income tax assets and liabilities for the current and prior periods are measured at the amount
expected to be paid to {or recovered from) the taxation authorities. The tax rates and tax laws used to
compute the amount are those that are enacted as at the separate financial statements date.

Current income tax is charged or credited fo the income statement, except when it relates to items
recognised directly to equity, in which case the current income tax is also dealt with in equity.

Current income tax assets and liabilities are offset when there Is a legally enforceable right for the

..Company {o set off current tax assets against current tax liabilities and when. the Company. infends.to ... ... .

settle its current tax assets and liabilities on a net basis.

Deferred income tax

Deferred tax is provided using the liability method on temporary differences at the financial

reporting purposes.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

» where the deferred tax liability arises fram the initial recognition of an asset or liability in a
transaction which at the time of the related transaction affects neither the accounting profit nor
taxable profit or loss;

» in respect of taxable temporarily differences associated with investments in subsidiaries and
associates, and interests in joint ventures where timing of the reversal of the temporary difference
can be controlied and it is probable that the temporary difference will not reverse in the foreseeable

“futurer - T B T T oo T T
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (contlnued)
Quarter| 2026 - :

3.20

_recognised directly to equity, in which case ihe deferred tax is also dealt with in the equity account -~

_of deferred tax liabilities or assets are expected to be settled or recovered.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Taxation (continued)

Deferred tax assets are recognised for all deductible temporary differences, carried forward unused
tax credit and unused tax losses, to the extent that it is probable that taxable profit will be available
agamst which deductible temporary differences, carried forward unused tax credit and unused tax
losses can be utilised, except:

» where the deferred tax asset in respect of deductible temporary difference which arises from the
initial recognition of an asset or liability which at the time of the related transaction, affects neither the
accounting profit nor taxable profit or loss;

» in respect of deductible temporarily differences associated with investments in subsidiaries,
associates, and interests in joint ventures, deferred tax assets are recognised only to the extent that it
is probable that the temporary differences will reverse in the foreseeable future and taxable profit will
be available against which the temporary differences can be utilised.

The carrying amount of deferred income tax assets is reviewed at each financial statements date and
reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow
all or part of the deferred income tax asset to be utilised. Previously unrecognised deferred income
tax assets are re assessed at each financial statements date and are recognised to the exfent that it
has become probable that future taxable profit will allow the deferred tax assets to be recovered.

" Deferred income tax assets and liabilities are measured at the tax rates that aré eéxpected toapplyin ~

the period when the asset realised or the liability is settled based on tax rates and tax laws that have
been enacted at the financial statements date.

Deferred tax is charged or credited to the income statement, except when it relates to items

Deferred tax assets and liabilities are offset when there is a legally enforceable right for the Company
to off-set current tax assets against current tax liabilities and when they relate to income taxes levied
by the same taxation authority on:

» either the same taxable entity; or

» when the Company intends either settle current tax liabilittes and assets on a net basis or to realise
th& assets and settle the Nlabliities simultaneously, in each future period in which significant amounts

CASH AND CASH EQUIVALENTS
Currency: VND million

Beginning

Ending balance. . . ... . . balance.

(Reclassified)

Cash in banks 10,293,862 6,475,079
Cash equivalents - 3,800,000
TOTAL 10,293,962 10,275,079
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Vingroup Joint Stock Company B09a-DN

NOTES TO THE SEPARATE FlNANCIAL STATEMENTS (continued)
Quarter | 2026 ' '

5. SHORT-TERM AND LONG-TERM INVESTMENTS

5.1 Held-to-maturity investments
Currency: VND milifon

Ending balance Beginning balance
Short - term
Short-term bank deposits 2,378,125 2,333,023
Short-term lendings related parties ((Note 28.2)) 44,683,269 34,046,252
Others 61,058 60,109
TOTAL 47,122,452 36,439,384
Long-term
Short-term lendings related parties ((Note 28.2)) 8,055,368 12,062,358
Others 827 975
TOTAL 8,056,195 12,063,333

6 TRADE RECEIVABLES AND ADVANCES TO SUPPLIERS ~~ © = " === = o omm o o

6.1 Short-ferm trade receivables

Ending balance  Beginning balance

Sale of inventory properties 2,430,303 2,108,217

Rendering management services and other services 465,602 570,264

Receivables from leasing of investment properties

and other services 58,471 45,789

Receivable from transfer of investments 1,108,530 6,147,840

Others 31,778 27,661
TOTAL : 4,094,684 8,899,771
In which:

Trade receivables from other parties . 3,647,547 S 2116317

Trade receivables from refated patiies 547,137 6,783,454

(Note 28.1)

. 6.2 Short-term advances fo suppliers . L . .
Currency: VND million

Ending baiance Beginning balance
Advances to suppliers 10,485,621 11,689,720
TOTAL 10,485,621 11,689,720

21
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Vingroup Joint Stock Company

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
Quarter | 2026

8.

~ Receivables from dividends 489,510 -
Receivables framn build - transfer confract’ 364,656 10,079,466
Interests on loans, deposits and bank deposits 34,018,039 29,252,129
Others 752,256 651,606
TOTAL 35,624,461 39,983,201
In which:
QOther receivables 1,118,047 10,789,144
Other receivables from related parties (Note 28.1} 34,506,414 29,194,057
9. INVENTORIES
Currency: VND million
Ending balance Beginning balance
Inventory properties under construction 29,177,871 24,023,654
Qther inventories 844,452 1,145,209
TOTAL 30,022,323 25,168,863
10. UNALLOCATED EXPENSES
Currency: VND million
Ending balance Beginning balance
OB = - e e et L e o i e e
Selling expenses relating to inventory properties not 1,573,836
yet handed over
Others 55,725 76,287
TOTAL 1,629,581 1,899,089
Long-term
Prepaid land rental 356,884 385,298
Others 1,481 1,635
TOTAL 358,365 386,933
11. OTHER ASSETS
Currency: VND million
Long-term Ending balance Beginning balance
Y 1 1= - 213,208 .. . _ . L 213208
TOTAL 213,208 213,208

OTHER SHORT-TERM RECEIVABLES

Ending balance

B0%a-DN

Currency: VND million
Beginning balance

22
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Vingroup Joint Stock Company | B09a-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) — "~ 7
Quarter | 2026

12. INVESTMENT PROPERTIES
" Currency: VND million

Buildings and Machinery and

.. structures. .. equipment . '_!'otal o
Cost:
Beginning balance 7,126,492 994,096 8,120,588
Others 18,871 23,338 42,209
Ending balance 7,145,363 1,017,434 8,162,797
Accumulated depreciation:
Beginning balance 424,817 319,435 744,052
Depreciation for the year 42,859 21,330 64,189
Others (2,510) - (2,510}
Ending balance 464,966 340,765 805,731
Nef carrying amount:
Beginning balance 6,701,875 674 661 7,376,536
Ending balance 6,680,397 676,669 7,357,068
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Vingroup Joint Stock Company

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continuéd)
Quarter | 2026

B09a-DN

13. CONSTRUCTION IN PROGRESS

Currency: VND million

Ending bafance Beginning balance
Real estate in Ha Noi 3,101,764 2,941,631
Real estate in Hai Phong S 2z 1,496,788
Other projects 1,594,536 1,227,405
TOTAL 6,808,012 5,665,824
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Vingroup Joint Stock Company
" NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
Quarter | 2026

14. LONG-TERM INVESTMENTS (continued)

14.1 Investments in subsidiaries

Ending balance

B09a-DN

Currency: VND miflion

Beginning balance

1 Vinfast Trading And Production JSC 154,823,089 144,823,089
2 Vinhomes JSC 27,331,040 27,875,791
3 Vinpear] JSC 21,403,075 21,403,075
4 Vinsmart Research And Manufacture JSC 13,053,303 13,053,303
5 Others 40,204,953 34,476,882
TOTAL 258,115,460 242,932,140
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Vingroup Joint Stock Company

..NOTES TO THE SEPARATE FINANCIAL STATEMENTS {continued).
Quarter | 2026 :

14. LONG-TERM INVESTMENTS (continued)
14.2 Investments in associates

B09%a-DN

- Currency: VND million - -

Ending balance Beginning balance
Vincom Retall JSC =~ 3,501,335 3,501,335
Genestory JSC S c e T s 1m0
Others 10,000 10,000
TOTAL 3,582,485 3,582,485

14.3 Other long-ferm investments

Currency: VND million

Ending balance Beginning balance
Vinenergo Energy Joint Stock Company 15,185,390 5,383,650
VinSpeed High-speed Railway Investment and
Development JSC 4,500,000 4,500,000
GSM Green and Smart Mobility JSC 1,975,000 1,775,000
Others 779,433 739,433
TOTAL 22,439,823 12,398,083

15. SHORT-TERM TRADE PAYAELES

Currency; VND million

Ending balance Beginning balance
Trade payables to others 3,089,181 3,101,471

O .KTrade.payatﬂes to related..parﬁes,(Note 28.1)- e e e 1,094,927 e 3280760
TOTAL 4,184,108 4,352,231

16. SHORT-TERM ADVANCES FROM CUSTOMERS

Currency: VND million

e e e e e e e e et et e eenn e = ENTIG-DAIANCE. .. . ..Beginning.balance_._.___.... ..
Advances from customers under construction ) 9.430.111
contracts
Downpayment from customers under real estate 42,205 451 46,246,490
sale and purchase agreements
TOTAL 42,205,451 55,676,601

17. STATUTORY OBLIGATIONS

Currency: VND million

Ending balance Beginning balance
Value added tax 442,671 2,399,914

e T T Corporateincometax T T 3,019,842 - 2,539,060
T " Personal income tax o ' o 18,853 22,470
Other taxes 5,178,801 171,116
TOTAL 8,660,167 5,132,550
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Vingroup Joint Stqck Company

Quarter 1 2026

18. ACCRUED EXPENSES

19.

----Payables o others-
Payables to refated part:es (Note 28 1 )

Short-term

Short-term

"NOTES TO THE-SEPARATE FINANGIAL STATEMENTS (continued)-

Accrued construction.costs of real estate properties

Accrued interest expenses from borrowings and

deposits
Other accruals
TOTAL
In which:

Accrued expenses due to others

Accrued expenses due to related parties (Note 28.1)

Long-term

Accrued interest expenses from borrowings and

deposils
TOTAL

Accrued expenses due fo others

Accrued expenses due to related parties (Note 28.1)

OTHER PAYABLES

Deposits under business co-operation contracts and

transferred contracts of real estate projects
Payables under deposits and other agreements related
w-tOrealestate. projects . o e e

Others

TOTAL
In which;

Payables io others
Payables io related parties (Note 28.1)

Long-term

Deposits under business co-operation contracts and

fransferred contracts of real estate projects

_Deposits received for disposal of investments

Others

TOTAL
In which:

29
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Currency: VND million

Ending balance ~ Beginning balance
13,425,463 13,907,208
1,262,152 1,362,405
1,780,057 3,106,729
16,467,672 18,376,342
16,044,704 17,981,137
422,968 395,205
2,073,560 1,153,542
2,073,560 1,153,542
2,073,560 1,153,542

Currency: VND million

SRR ¥ <1 YA £: 7 A

. Ending balance _  Beginning balance
10,650,062 19,775,276
520,537 1,180,626
2.806,425 5253620
22,977,024 23,209,531
22,866,098 23,130,364
111,826 79167
121,901,684 85,193,684
5930741 3,998777
519,283 519,233
128,351,658 89,711,694
o 5.748,18T.._.
122,603,471 84,023,957



Vingroup Joint Stock Company

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (contfinued)

Quarter | 2026

20. LOANS

20.1 Short-term loans

Current portion of long-term bonds
Current portion of Syndicated loans

Loans from banks
Loans from related parties

TOTAL

20.2 Long-term loans

Corporate honds

Loans and Syndicated loans
Loans from banks and financial
institutions

Loans from related parties
TOTAL

B09a-DN

Currency: VND million

SRR -Ending balance - - Beginning balance - - --
Note
20.2.1 12,687,788 12,314,667
20.2.2 6,371,298 6,353,647
20,23 10,643,843 9,210,954
28.3 1,085,882 762,882
30,788,811 28,642,150
Currency: VND million
Ending balance Beginning balance
Note
20,21 . 34,081,771 40,414,368
20.2.2 11,099,513 11,327,113
2023 3,836,535 3,757,782
28.3 50,696,418 39,242,402
99,714,237 94,741,665
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Vingroup .Joint Stock Company

. .NOTES TO THE SEPARATE.FINANCIAL STATEMENTS {continued)
Quarter | 2026

20. LOANS (continued)

20.2.1. Corporate honds

Depository/Underwriting agents Original Ending balance Maturity date interest rate
currency {(VND million}
Techcom Securities Joint Stock -~ -VWND - 10,915,483 -From January 2027. . Floafing interest rate, interest
Company to June 2028 rate for the period 9.7% per
annum.
Fixed interest rate at 12% per
annum.
581 Securities Joint Stock Company VND 734,081 September 2026 Floating interest rale for the
period at 9.7% per annum.
HD Securities Joint Stock Company VND 17,726,196  From April 2026 to Floating interest rate for the
May 2027 period from 12.6% per annum.
Fixed interest rate at 12.5%
per annua.
BIDV Securities Joint Stock Company VND 1,956,000 June 2028 and Fixed interest rate at 12% per
November 2028 annum.
VP Securities Joint Steck Company VND 5,776,331 September 2027 Fixed interest rate at 11% per
annum.
The Hong Kong and Shanghai usD 9,661,457 From November Fixed interest rate at 10% per
Banking Corporation Limited 2028 to December annum.
2030 Fixed interest rate at 5.5% per
annum.
In which: current portion (12,687,788) T
TOTAL 34,081,771

20.2.2. Loans, Syndicated foans

" Original  Ending balance

Lender/credit arranger currency (VND mililon) Maturity date Interest rate
UBS AG Singapore Branch (Formerly uUso 5,844,093 December 2026 Fixed interest rate at 7.85%
Credit Suisse} - Syndicated loans 2 per annum.
Deutsche Bank AG, Singapore usD 2,811,336 November 2028 Floating interest, for this
Branch - Syndicated loans 3 pericd from 7.165% to
7.36847% per annum,
HSBC 8ank (Vietnam) Lid, Ha Nol VND 411,365 November 2028 Floating interest, for this
Branch period from 8.18% to 8.7% per
annum,
The Hong Kong and Shanghai usp 5,026,945 October 2030 Floating interest, for this
J Banking Cgrporﬂtionl_imitedl e e v m e e e e e T ST periodfrom 7.32214%to... .. ..
- Bingapore Branch - : Co B 7.3839% per anaum,
Vietnam Joint Stock Commaercial VND 1,566,961  March 2030 Fixed interest, for this period
Bank For Indusiry And Trade at 8.8% per annum.
Joint Stack Commercial Bank for VND 1,810,111 March 2030 Fixed interest, for this period
- - = RSt @nd DEVEIOPIMENE Of - = o = - e oot e e e B.8% DI ANNIUITL---wmeme s st e e oo
Vietnam
in which: current portion (6,371,298)
TOTAL 11,099,513
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Vingroup Joint Stock Company
NOTES TO THE SEPARATE FINANCIAL STATEMENTS {continued}
Quarler | 2026 ' I

20.2,3. Loans from banks

Lender Original Ending balance
currency {VND militon}

Cargill Financlal Services o uso T 3330878

International, Inc

Bank ef China (Hong Kang) Limited VND 1,003,862

Vietham Prosperity Joint Stock VND 3,208,901

Commercial Bank

Joint Stack Commercial Bank for WND 508,744
Investment and Development of

Vietnam

Malayan Banking Barhad VND 193,876
Jaint Stock Commercial Bank For VND 4,824,609
Foreign Trade Of Vietham

Vietnam Technoalogical and VND 646,024
Commercial Joint Stock Bank

Salgon - Hanol Commercial Joint VND 762,485
Stock Bank

TOTAL 14,480,378

Intereslts of long-term loans as at 31 March 2026 are as below

Loans Criginal currency

Secured loans VND

Secured loans uso

32

Maturity date

July 2028

April 2026 to
September 2026 . ...

Aprit 2026 to January
2027

April 2026 o August
2032

September 2026

April 2026 to
September 2026

June 2026 to July
2026

August 2026 to
September 2026

Interes! rate

Floating interest rate, interest rate for this perfod from

6.1% to 14.5% per annum

Floating interest rate, interest rate for this peried from
6.30166% 10 6.60646% per annum



anugjeq Buipug

poned swlojoid
1esueleq Bujuuibag

9207 Yo4EW LE PApuB potiad ypuow-g au 10

:  eouejeq Buipug
pousd syyJoyosd -

spuny Jayio -
{ aouejeq Buuuibeg

5207 Yo4EW LE PAPUS potiad YIUOU-g oL 104

g€
6EV'YLY'68 eEETIY LI 000°9L \.%F.Sm | BLE'EE'LL
80L'9VE 80L'9ve - - Lo
b£L'290'8 §29'590'1Y 000'9L L8116 - ele'EsLL
ros'roc'es 8622001 000°9L £LZ°0v)'6E | ¢g8's8L'ge
Szg'ost Gz8'081 - - P
- (000's) 000°s - L
6£9'cZ1'88 £45°921'0) 00012 gLZ'ovi'ee | ££8'GBL'8E
Aunbo sisumo .

, sBuiwee o} Buibuojag _ :

1ejot pangLisipun spuny J8yio wnsad aseys _ jenden aigys panssy

:&EE aNA Aslaung

'Ng-e609

Ajnba s,

(pariupuoo) S1NIWILYLS TVIONY

Auedw

foumo U 9523109p pue B5e3.12U]

ALINDT SUINMO 12

| 9z0zidepenp
Nid JLVHVAIS 3HL OL STLON

oU v_onw E_o_,Q:Emc_>




Vingroup Joint Stock Company , o B09a-DN

" 'NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
Quarter | 2026

22 REVENUES

221 Revenue from sale of goods and rendering of services

Currency: VND mitlion

" Quarter | 2026 " Quarter 12025
Gross revenue 7,177,072 5,007,723
In which:
Revenue from sale of inventory properlies 6,716,728 4,637,891
Revenue from rendering management services 422,498 331,726
Revenue from other activities 37,846 38,006
Revenue deduction - -
Net revenue 7,177,072 5,007,723
In which:
Revenue from sale of inventory properties 6,716,728 4,637,991
Revenue from rendering management services 422,498 331,726
Revenue from other activities 37,846 38,006

22.2 Finance income

e m e e e '"”""""Curfency.'"VND'mf'”fOn" e e e
Quarter 2026 Quarter | 2025

Interest income from loans and deposits 1,498,646 2,559,021
Disposal of investments 1,892,496 1,537,264
. .Dividend.jncome_..._._ e e e et e e e e en e et e e e+ o e —m 489,510_ e e e e e e e e e
Others 267,365 91,229
TOTAL 4,148,017 4,187,514

23 COST OF GOODS SOLD AND SERVICES RENDERED

Currency: VND miflion

Quarter | 2026 Quarter | 2025
Cost of inventory properties sold (*) 5,207,778 3,943,377

" ‘Cost of rendering m‘a’nagéméntseryi'ce's oo e e e BRAYE o o 569 - o e
Cost of other activities 96,462 65,081
TOTAL 5,689,035 4,310,027

© - -(*} Cost of inventory properties sold include sharing profit of business co-operation contract. - - .- - e

34



Vingroup Joint Stock Company

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
Quarter | 2026

24 - FINANCE EXPENSES -

25

27

* Other income

TOTAL

Interest expenses and issuance costs
Provision for diminution in value of investments

Foreign exchange losses
Others

TOTAL

GENERAL AND ADMINISTRATIVE EXPENSES

Charity expenses
Others
TOTAL

OTHER INCOME AND OTHER EXPENSES

Others
Other expenses

Cthers
OTHER LOSS

CORPORATE INCOME TAX

Current income tax expenses
Deferred tax (income)expenses

B02-DN

Currency: VND million

35

- Quarter 1 2026 . . Quarter 1 2025 .
3,738,698 3,081,722
(47,859} 139,205
389 121,027
244,686 427,250
3,935,914 3,739,204
Currency: VND million
Quarter | 2026 Quarter | 2025
113,429 47,898
88,043 58,650
201,472 106,548
Currency: VND million
Quarter | 2026 Quarter | 2025
sy
25,549 {11,526)
42,223 210,701
42,223 210,701
(16,674) (222,227)
e Currency: VND million
Quartgr | 2026 Quarter ! 2025
486,792 450,853
40,490 (82,742)
527282

T g g T



Vlngfou pJOI Nt Stock Company T

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)

_Quarterl2026
28. TRANSACTIONS WITH RELATED PARTIES

28,1 Amounts due to and due from related partfes
» Short-term trade recelvables {Note 6.1}

" Related parlies Relationship

- Vinhomes JSC .Subsidiary
Vinschool JSC Subsidiary
Vincom Retail JSC Associate
Vinpearl JSC Subsidiary
Others Subsidiary

» Other short-term receivables (Note 7)

Related parties
Vinhomes JSC

Relationship
Subsidiary

payment on behalf

VinMetal Trading and Production JSC ~ Subsidiary

Others Subsidiaries/

» Shorf-term trade payables (Note 15)

Related parties Relationship
Vinhomes JSC Subsidiary
Cang ty TNHH Kinh doanh thuong Subsidiary
mai va djch vy Vinfast

VinCons Construction Development Subsidiary
and Investment JSC

Others Subsidiary

Related parties

" Transaclions

Management fee

. receivables

Receivables from profit of
business co-operation
contract

Management fee
raceivables

Management fee
receivables

Receivables from profit of
business co-operation
contract

Managament fee
receivables

Other receivables

Transactions

Receivables from
payment on behalf
Receivables from

Dividends declared

Other receivables

Transactions
Payables for purchase of
goods and services
Payables for purchase of
goods and services
Payables for purchase of
goods and services
Payables for pliréhase of
goods and services

36

Currency: YND million
' Ending balance

. 389,914

31,339

6,307

26,400

12,429

42,980

37,767

547,137

Currency: VND milfion
Ending balance

25,807,998

489,510

52,554

L BASG38Z

. _Boga_DN e ot o e e

O V¥, T-37.C 7

Currency: YND million
Ending balance

180,681
56,192

584,683
273,371

094927



Vingroup Joint Stock Company

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)

Quarter 1 2026 -~

28, TRANSACTIONS WITH RELATED PARTIES {continued)

28.1 Amounts due to and due from related parties (continued)

» Short-term accrued a'xpense's'(Ndle 18)

Related parties Relationship
Xavinco Land JSC : . Subsidiary
Vincom Retail JSC Associate
Others Subsidiaries/

Related parties

»Long-term accrued expenses (Note 18)

Refated parties Relationship
Vinsmart Research And Manufacture  Subsidiary
JsC

VinAcademy Education and Training ~ Subsidiary
LLC

VinRobotics Robot Application and Subsidiary
Research Development Joint Stock

Company

Others Subsidiaries/

Related parties

» Other short-term payables (Note 19)

" ‘Related parties ~ """Refationship

Vinhomes JSC Subsidiary
Others et e+ e e e SubSIdlary N

» Other long-term payables (Note 19)
Related partios Retationship
Vinhomes JSC Subsidiary

T ¥incom Retail JSCT 7T T T T T T TASsociate” T
Cangio Tourist City Corporation Subsidiary
Green City Development JSC Subsidiary
QOthers Subsidiary

Currency: VND miflion

Transaclions
Interest payables
Interest payables

422 968

Ending balance
-156,216
133,259
133,493

Currency: VND million

business co-operaticn contract

111,826

Currency: VND million

Transactions

Deposit receipt for business co-
operation contract

Shared profit payables under
business co-cperaiion contract

Deposit recelpt for business co-

operation contract
Deposit receipt for business co-
operation contract
Deposit receipt for business co-

- operalion contract - - -

Shared profit payables under
business ce-cperation contract
Deposit receipt for business co-
operation contract

37

Ending balance

54,025,410

1,821,044

- 12,967,902
25,185,000

21,174,905

B09a-DN

Transactions Ending balance

interest payables 660,960

Interest payables 411,514

Interest payables 247,134

Other payables 753,952

2,073,560

Currency: VND miflion

Transactions” ~ 7 7 77 7" TEnding balarice” "~

Depasit under business co- 75,000

aperation contract

Shared profit payables under 32,909

business co-operation contract

.Otherpayables_ . . . ...
Shared profit payables under

4,053,568

3,365,642

122,603,471



~ Vingroup Joint Stock Company

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)

. Quarter 2026

28. TRANSACTIONS WITH RELATED PARTIES {continued)

28.2 Loan lo related parties

- »Shart-term held-to-maturity investments. (Note 5,1)

Currency: VND mﬂ!r'bn

38

Related parties Relationship Ending balance  Interest rate (Y%/annum)
- Vinfast Trading And Production JSC - .. Subsidiary.... . . 5,674,636 . .. .. 5.7%-12%
VIinEG Green Energy Solutions Joint Subsidiary 11,300,398 12%
Stock Company
VinES Ha Tinh Energy Solutions Joint  Subsidiary 7,167,682 11% - 12%
Stock Company
Others Subsidiary 20,540,553 12%
44,683,269
Loans have maturity no later than December 2026.
» Long-term held-to-maturity investments (Note 5,1)
Currency: VND million
Refated parties Relationship Ending balance  Interest rafe (Y/annum,)
Vingroup Investment Viet Nam JSC Subsidiary 8,046,796 11% - 12%
VinC8$ Internat Sechrity Services Subsidiary 8,572 12%
Joint Stock Company
8,055,368
Loans have maturity no later than May 2030.
28.3 Loan from related parties
... »Short-term loan from related parties (Note 20} _ . ... _ e et e e v+ o it oo et e e e = ee 2 ot oee e g 0t e
Currency: VND miliion
Related parifes Relaflonship Ending balance  Interest rate (%/annumy}
Xavinco Land JSC Subsidiary 727,882 12%
VinDynamics Humanoid Robot Subsidiary 358,000 12%
.Research._ DSVelOpment'and“““"' O S - - S
Application JSC
1,085,882
Loans have maturity no later than December 2026.
»Long-term loan from related parties (Note 20)
Currency: VND million
Related parlies Relationship Ending balance  Interest rate (%e/annum)
VinAcademy Education and Training Subsidiary 13,420,000 12%
LLC
Vinsmart Research And Manufacture  Subsidiary 12,491,208 12%
JsC
VinRohotics Robot Application_and Subsidiary. 8,396,000 12%
. Research Development Joint Stock. .
Company
Vinbus Ecology Transport Services Subsidiary 4,330,000 12%
LLC Development and Research JSC
VinMotion General Purpose Humanoid
" Robats Application Dévelopitient dhd " Subsidiary ~ 4,143,913 "12% -
Research JSC
Others Subsidiaries/ 7,915,299 12%
Related parties
50,696,418



Vingroup Joint Stock Company

. NOTES TO.THE SEPARATE FINANCIAL STATEMENTS (continued) .
Quarter | 2026

29. COMPARATIVE INFORMATION

Some of the corresponding data in the financial statements as of 31 December 2025, have been

_ reclassified in according to guidance at Circular 99, as follows:

Currency. VND milfion

31-Dec-25
{as presented
previously)
STATEMENT OF FINANCIAL POSITION
A, CURRENT ASSETS
| Cash(j) 6,513,218
Other current assets (ii) -
I Short-term investments (i)
Held-to-matutiry investments (i) 2,274,128
Short-term loan receivables (ji) 30,112,622
© Other short-term receivables (i) ~ 44,035835
B. NON-CURRENT ASSETS
--L.ong-term-Held-to-maturity-investments: (ji)- -~ mmee e
Short-term loan receivables (ii) 12,060,278
Other short-term receivables (ii) 1,819,310
Other long -term assets (i) 210,101

Reclassified

(38,138)
35,031

34,165,256
(30,112,622)

(4,052,634)

(12,060,278)
(3,055)
3,107

12,083,333 -

31-Dec-25

{as reclassified)}

6.475,079
35,031

36,439,384

e 12,063,333 s e

1,816,255
213,208

(i) Reclassify and present cash, short-term assets; and other leng-=term assets related to funds that are

currently frozen in accordance with the guidance of Circular 99.

39

(i) Reélassify receivables of principal and interest from short-term and Iontherm loans into short-term
and long-term held-to-maturity invesiments in accordance with the guidance of Circular 99.



Vingroup Joint Stock Company

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)

G

30.-

ter (2026

EVENTS AFTER THE BALANCE SHEETDATE -

Pursuant to Resolution No.01/2026/NQ-DHDCB-VHM dated April 21, 2026, the General Meeting of
Shareholders of Vinhomes JSC approved a dividend distribution plan cansisting of a 60% cash dividend
and a 100% stock dividend. Accordingly, the Company expects to recognize financial income from cash
dividends amounting fo 17,761,270 million VND.

There is no matter or circumstance that has arisen sihce the separate balance sheet date that requires -~

adjustment or disclosure in the separate financial statements of the Company.

Tran Thi Tuyet Nhung Nguyen Thi Thu Hien
Preparer Chief Accountant

Approved, 22 April2026 .

40
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