HO CHI MINH CITY INFRASTRUCTURE SOCIALIST REPUBLIC OF VIETNAM
INVESTMENT JOINT STOCK COMPANY Independence - Freedom - Happiness
12" Floor, 152 Dien Bien Phu, Thanh My Tay
Ward, Ho Chi Minh City
Phone: 028.3622 1025 Fax: 0283636 7100

No. 292/2026/CY-CII
Suhfect! explanation of business performance
Huciiations tn Consolldated Finenclal Siatemenis
- Q2026 compared fo the same period last vear

o Chi Mink City, 29 April 20246

To: = The State Securities Commission of Vietnam
- Ho Chi Minh Stock Exchange
- Hanoi Stock Exchange

Ho Chi Minh City Infrastructure Investment Joint Stock Company (CII) hereby
reports the business performance results in the Consolidated Financial Statements for
Q1/2026 as follows:

The after-tax profit for Q1/2026, as presented in the Consolidated Financial
Statements amounted to VND 40.8 billion (while it was VND 95.6 billion in Q1/2023).

Compared to the same period last vear, gross profit from goods sold and services
rendered increased by VND 24 billion, mainly due to the toll collection segment continuing
10 maintain a stable revenue growth trend. reaching more than VND 710 billion, increased
9% compared to Q1/2023. This result was primarily driven by the increase in traffic
volume of projects currently in operation together with the adjustment of toll rates for the
Trung Luong - My Thuan expressway BOT project. However, the financial benefits of
several BOT projects operated by the Company during this quarter decreased (as financial
benefits are recovered through toll revenue). resulting in a decrease of VIND &0 billion in
financial income,

The details of the Consolidated Financial Statements Q1/2026 are disclosed on the
website www.cli.com.vn.

Respectfully.

Recipient:
- As above;
- Archived
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Farm B 0138 - DNHMN

CONSOLIDATED STATEMENT OF FIMAMCIAL POSITION
As a3t 31 March 2028

ASSETS

A,

I
1.

CURRENT ASSETS

Cash and cash squivalants

Cash

2. Cash equivalents

e R

Moz

L R

B

. Short-term financial investments

Trading securitiss

Alliowance for impairment of trading

sacurities

Short-term held-to-maturity inestments

Allowance for shor-term
held-to-maturty Investmants

. Shori-term recelvables

Shor-term trade recelvables

Sher-term advances to suppliers

Dither shori-term receivabiles

Provision for short-term doubtful dabts

. Inventories

Invertories

Prowision for desaluation of imentones

. Other short-larm assets

Shaort-term prepaymeants
Value added tax deductibles
Taxes and other eceivablos
fram the Siate budget

Other short-term essets

Codes Moles

100

110 ¥.1
111

112

i20 V.13
121 13.a
@2 13.a
123 13.b6
124 13.b
130

{81 w2
132 W.a
135 Wi
136 W.5
140 V.6
141

142

160

161 VT
162

163 V.18
1685 VA

Unit VND

Opaning balance

Closing balance (As restated)
11,657,003,724,920  11,401,411,859,381
T04,349.454.202 T76,200,954,232
469,102,741,176 5§21,158,865,324
235,246, 753,108 255,042 128,008
3,456,102,761,830  3,781,619,201,895
378,868 813,048 379,602,800, T4
(24,674,053, 048) (58,089,840, 754)
3,137,624 823200  3,480,112,965 127
{35,B46,631,370) (32,196,723,232)
2,096,171,400,532  1,779,639,151,748
549,801,791,0M1 502,608,122.531
806,422, 343,155 454,191,364,545
914,211,688 385 202 834 063, 842
(174,264,423,060) (170,082 388,170)
5.126,721,250,161  4,879,883,138,697
5. 727,184,583 853  4.8B80.356.472 388
(473.333.682) (473,333,682}
273,658,828115 184,269.372,803
18,556,215,167 11,835,557, 740
143,314,149, 556 131,740,067 877
6,178,170,654 14,653,380, 181
105,610,282, 708 25,840,357, 001

The accompanying noles are an integral part of thase consolidaled financial stalements 2
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Farm B 01a - DN/HMN

CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)
As at 31 March 2026

Linit WYND

Cpening balance

ASSETS Codes Molos Elnﬂng balance [As restatad)

B. NON-CURRENT ASSETS 200 26,185,180, 569,945 26,123 479, TH3 438

I. Long-term receivables Zi0 2,290 519,235 498 2,294 515,794 0B

1. Long-term trade receivables 211 V.2 23,586 225,137 23,608,225,137

2, Other long-term recehables 25 W4 2,275.821,010,361 2.271,017,668,171

Il. Fixed assais 220 15,502,459 452,692 15,672,616,685,163

1. Tangible fixed assets 221 Ve 383 487 124 935 368,188,115, 806

= Cost 222 525 611 785 553 B2 997 82T 628

- Accumulated depracation 223 (162, 119,870 658) (158, 731,871,822}

2 Intangible fixed assets 227 V10 16138987 327, 78T 15,306,430,5679 367

- o 228 20,344, 103 936 668 20 340 567 054, 843

- Accumilated amortiz ation 229 (5. 205,226,608 911) (5,034,530, 475 486)

HE Investment property 240 V.11 698, 348, T4F I8T 705,182, 207,652

- Coal 241 §22 857,800,543 B22, 857,800,543

- Accumulated depreciation 242 (124,611,148, 16E) (117,776,682, 831)

IV, Long4tarm assets in progress 250 657,954,049 686 573,306,345, 617

1. Long-term construction in progress 252 V.12 BAT S54 S48 BAS 873,308 345 B17

V. Longterm financial investmanis 260 V.13 1,240,858, 572 428 1,215,888, 572,428
1. Imestments in joint-ventures,

assoclates 282 13c - -

2, Equity investments in other entities 283 13.d 877 217,650 000 av7. 217 650,000

3. Pronision for impairment of
long-term financial investmenis 204 13d (24,688 430,000} (24 Caa8 430, 0000

4, Long-term held-fo-matunty investrments 2886  13.b 488, 329, 352,428 383,329,362 428
Vi. Other long-term assets 270 5,690,041,637,254 5,661,900,168,2T0
1. Long-<erm prepayments 2™ VT 4 638 476,732,032 4,551,154,111,758
2. Deferred tax assets Zr2 V.4 482 232 045 482 487 155, 330 460
3 Goodwill £Zr8 V.15 69 332,857, 840 623 586, 7268, 052
FOTOAL ARESTS 280 37,846,184,314,865  37,524,881,642,819

(280 = 100 + 200)

The accompanying nofes are an Hr-;prwpﬂnut these consolidated financial statemants
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Form B 01a - DN/HN

CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)
As at 31 March 2026

Unit WND
Opening balance
RESOURCES Codes Notes Closing balanca {As restated)
. LIABILITIES 300 25,346,639, 574,508 25.567.7T83,328,754
I. Current liabilites o 6,004 920 430,372 7,344 951,227 483
1. Shortterm trade payables T v.is 430,033, 133,868 4485 788 65T 352
2. Short-term advances from customerns M2 VAT 113,713,630, 146 116,294 078, TE7
3, Divdends and profits payable 313 31,488, 728,515 38 884 B2, 778
4, Taxes and amounts payable to
the State budget 34 VA8 44,148 318,004 87 642, 058, 338
E. Payables to employeas 315 29, 385 574, 440 41,080,005, 381
&. Shaort-term accrued expanses 38 V.18 182, 701,814,085 130,420, 125,127
7. Short-term uneamed revenue e 2,288,108, 540 1,509,082, 507
8. Other cument payables 320 V.20 603,878,511,080 729,303,349 471
8. Short-term loans and obligations
under finance leases 221 w21 4,808, 364,068,510 5,045 Bag,282,703
10, Short-term provisions az w22 632,358 813,634 532 309 813,634
11. Bonus and wedfare funds 323 26,537, 720,152 45 639,872 404
Il. Long-term liabilites 330 18,351,718,144,136 18,222 B3Z, 102,271
1. Long-termn wnearmesd reyenus 33T 7,213,964 063 7,255 3684 D83
2 Other longtermn payables J38 wv.20 B4, 779,065,155 B& 485 828, TEY
3. Long-term loans and cbligations
undar finance leases 338 V.21 16,893,680,864,921 16,276,368, 383,581
4, Comerible bonds 40 VI3 1,062, 088.510,.374 1.551,678.2688, 760
5. Deferred tax llabilities M2 V.4 283,400, 486,206 292 266,778,014
B, Long-term prowsions M3 V2 10,857 863,417 8,767 658,055
D. EQUITY 400 V.24 12,480,544 740,357 11,857,108,313,065
1. Owner's contributed capital 411 8,710,852 810,000 6,254 504 210,000
= Croinavy shaves camying voling nghts 471a 5,718,852 910000 6254 504, 270,000
2. Share premium 412 33,056, 474 484 33,066 474 484
3. Comertible debt option resens 413 042 061,565 396 42 861 B85 398
4. Other owner's capital 414 B, 560,084 447 B, 660,084 44T
5 Imestment and development fund 418 68,0886, 105,745 68,086,105, 745
6. Retained eamings 420 1,638, 375 158 805 1,621,166 274,302
- Relained samings accumulaled
to prigr parod end 4208 1,618,393 072 289 1,606, 044, 486,476
- Retained eamings of current peviod  420b 20,976, 1868 618 15,111, 787,628
7. Mon-controlling interests 425 3,088 552 411,381 3,030,683 608 602
TOTAL RESOURCES

(440 = 300 + 400) 37,524,891,642,819

']!! “I y o
.

o 4
i /‘""f

Mguyen Thi Thanh Huong Ly Huynh Truc Giang Le Quoc Binh
FPraparer Chief Accountant Legal Representative
Approved, 29 Apnil 2026

The accompanying noftes are an integral part of these consolidated financial slatements 4
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Form B 023 - DN/HM

CONSOLIDATED INCOME STATEMENT

Quarter 01/2026
Unit; WHND
ITEMS Codas MNotes Current pericod Prior pariod
1. Gross revenue from goods sold and
sarvices rendered o1 Vi B55,077, 794,790 T21,287,742,607
2. Daductions 02 Vi1 25,612,278,938 26,684 376,336
3. Met revenue from goods sold and
sarvices rendered (10 = 01 - 02) 10 Vi.i B33,465,515,854 685,623,366,2T1
4, Cosiofsales 11 VL2 285,022, 856,192 270,938, 237.538
5. Gross profit from goods sold and
sarvices rendared (20 = 10 - 11) 20 448 442 659,662 424 687,028,735
B Gainloss from disposal of investment
propary 21 = 4
7. Financial incoms 22 VL3 00, 507,905,725 170,165,678, 287
8. Financial axpansas 23 W4 329 384 584 B35 345,197 325,058
- In which: Infarest axpanss 24 242, 134, 138 B35 298 5T0 588, 008
9. Selling expenses 25 VLE 20,732 825 248 21,487 101 350
10, General and administration expenzes 26 WVLE 104, 277,007,863 989 413,810 894
11. Share of profit after tax in joint wentures,
assoclates 27 V.1ac - -
12. Operating profit {30 = 20 + 21 + (22 -
23) - (25 + 26) + 27} 30 B4,946,163,441  128,754,470,720
13, Otiher Income h | VIL.T 8,291,950,375 153,863,774
14, Other expenses a2 V.8 18,183.883,454 18,814, 475,674
15. Loss from othor activities
(40 =31 - 33) 40 (11,901,933,119) (18,660,611,900)
16. Accounting profit before tax

{50 = 30 + 40) 50 73,044,230,322  110,093,858,820
17, Cusrant corporate income tax expense &1 WIS 45,430, 520,615 22,090,658, 710
18, Defarred corporate tax income 52 5,845, 771,000 (7,801,893, 455)
18, Net profit afier corporate

income tax (B0 = 60 - 51 = 52)
20. Met profit attributable to owners of the

parent &1 20,876,186.616 18,073,80C, 168
21. Net profit attributable 1o

40,767,538,707 95,605,159 565

mon-contralling inksnest B2 18,791, 352,081 7,531,353 396
22, Basic eamings per share ™M Vi = 34
23. Diluted sarnings per share g o 34

Mguyen Thi Thanh Huong ' Ly Huynh Truc Glang
Preparar Chief Accountant

Approved, 29 April 2026

The accompanying notes are an integral par of these consolidated firancial slalemants &
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Farm B 03a - DN/HM

CONSOLIDATED CASH FLOW STATEMENT

{Indiract method)
Quarter 01/2028
Linit WND
ITEMS Codes Current pariod Prior period
I. CASH FLOWS FROM OPERATING ACTIVITIES
1. Profit bafore tax 3] 73,044,230,322 110,093,858,820
2. Adjustments for
Depreciation of ixed assets, imestment
proparties and goodwill amortiz ation 02 238,010, 526,738 230,445 604 TOT7
Frovisions 03 (21, 703.760,316) 14 354 135 112
Gain from investing activities 0s (82,808,602 954) (79,044 351, 824)
Interest expenses 0& 354 757,068,567 331,815,377,380
Cthier adjustmeants orF 20.208,073,470 (68,158,725,571)
3. Operating profit before movemants in
working capital o8 579,517,154, 827 548 507,978,708
Increase in recelvables 09 (22,870,324 692} (97,956,188, 451)
Incregse in inventordes 10 (228 951, 157, 963) (42,039,887, 283)
(Decrasselincrease in payables (excluding
accrued loan interest and corporate income
tax payable) 1 (7,663,886,960) 68,293,572, 580
Decreasel{increase) in prepaid expenses 12 30,818,052,183 {5,1581,547 G54
Decrease in trading securities 13 BS54, 0BT, 705 7.562,.360,.277
Interest paid 14 (524, 842 421, 872) (556,762,371,131)
Caorporate income tax pakd 15 (44, BES 578, B08) (35,285, 058, 105)
Other cash outfiows 17 (23,558 607 148) (12,374 477 068)
Met cash used in operating activities 20 (243,123,883,318) (125,246,588,168)
1. CASH FLOWS FROM INVESTING ACTIVITIES
1. Acquisition and construction of fived assests
and other long-temm assets 21 (544, BST, 036, 526) (B4, 550, T98,672)
2. Procesds from sale, disposal of fixed
assets and ather long-term assets 22 B30, 000,000 B9,696, 963

3, Cash cutfiow for lending, buying debt

instruments of other entities 23
4, Cash recoverad from lending, selling debd

instruments of other entities 24
& Cash recovened from investments in

other entitias 28
6 Interest, dhidends and profits received 27
Mot cash used in investing activities 30

(281,434 385, T36)
714 220,000,000
5,500,000, 000

46,344 746 €88
(239,376,676,574)

(835,507, 341,801)

52,814 618 572

37,064,123 481
(769,909,703,451)

= arme—
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Form B 03a - DNHN

CONSOLIDATED CASH FLOW STATEMENT (continued)

{Indirect mathod)
Cuarter 0172026
Unit WVND
ITEMS Codoes Current period Prior pariod
. CASH FLOWS FROM FINANCING ACTIVITIES
1. Proceeds fram share issue, owners'
contributed capital and missue of treasury
shares - | 41 250,000,000 -
2 Prmeceeds from bomowings 33 2,036 227, 718, 540 3,261 4687, 315,831
3. Repayment of bomowings 34 (1,658, 442 506,335) (2 812 658 854, 340)
4 Dhidends and profits paid 38 (7,386,164, 263) (158,200,891, 785)
Met cash from financing activities 40 410,640,058,942 280 567 520,696

Mot decreasa in cash and cash sguivalents

(50 = 20 + 30 + 40) [1i] (71,851,499,980) (805,878, 762,023)
Cash and cash equivalents at baginning of

the pericd B0 1,351 .810,481,900
iCash and cash equivalents at end of the

period (70 = 50 + 60) 746,131,698 977

e
Nguyen Thi Thanh Huong Ly Huynh Truc Giang =
Prepaner Chief Accountant Legal Representative

Approved, 28 April 2026

The accompanying noles are an infegre! part of these consolidated financial sfalemenis 7
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 08a - DN/HN

MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

Quariar 01,2026
I GEMERAL INFORMATION
Structure of ownership

Ha Chi Minh City Infrastruciure Investment Joint Siock Company (hereinafter referred to as "the
Company”) operates under the Enterprise Registration Certificate No. 0302483177, initially
issued by the Department of Finance (formerdy known as the Department of Planning and
Investment) of Ho Chi Minh City dated 24 December 2001, and subsequently amended several
times with the latest amendment being the latest 42*¢ amendmant dated 09 March 2026 on
increasing of the Company's charter capital

The charier capital of the Company (s VND 6,719.852,910,000, equally divided into 67 1,885,291
shanes with par value of VND 10,000

The head office of the Company is located at 12" Floor, 152 Dien Bien Phu, Thanh My Tay Ward,
Ho Chi Minh City

The Company’s foreign name is Ho Chi Minh City Infrastructure Investment Joint Stock Company
and its abbreviated name is C.LI

The Company's shares are officially listed on the Ho Chi Minh City Stock Exchange with stock
code as Cll,

Business sector
The Company operates in various business sectors.
Operating industries and principal activities

The operating industries of the Company comprise consiruction, investment and operation in
infrastructure sectors under form of Build - Operate - Transfer (B.0.T}); Build - Transfer (BT); real
estate business; implemantation of toll collection; manufacturing and trading in specialized
equipment of tolling and construction; construction of civil, industrial, iransport warks.

The Company's principal activities during the period include construction, investment and
cperation in infrastructure sectors under form of Build - Operate - Transfer (B.O.T); Build -
Transfer (B8T); implementation of toll collection; operation in real estate business, construchon,
exploitation and production of stone and bricks; irading construction materials, leasing machinery
and equipment; providing traffic toll collection services; providing equipment, instaling and
maintaining traffic toll stations; planting frees; providing landscape care and maintanance
services; investing and managing subsidiaries, joint venturas and affiliated companias.

Mormal production and business cycle

The Company's production and business cycle in real estate sector starts from the tima of
applying for the investment licensa, carrying out site clearance and construction until compietion.
Therefore, the normal business cycle of the real estate sector is estimated within 650 months.

The operating cycle of the Company’s investment, construction, operation, and trading of urban
technical infrastructure under bulld-operate-transfer (BOT) contracts is determined from the Llime
of cblaining the investment license, carmying oul site clearance, and undertaking construction
until the projects are completed and put into operation, Accordingly, the oparating cycle for these
activiies is estimated to range from 24 io 60 months.

The production and business cycle of other activities of the Company is normally camied out for
a perod not exceeding 12 months.

gy —




HCO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Form B 09a - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter 01,2026

I GENERAL INFORMATION {continued)

The operational characteristics of the Company during the financial period affecting the
consolidated financial statements

Transachions mlated to increases in chariar capﬂa.'
During the period, the Compary converled 4,653 487 ClI424002 convertible bonds into share

capital, The total par value of the converted bonds amounted to VMND 455,348 700,000, resulting
in the issuance of 45 534 BT0 ordinary shares. All of these shares have bean additionally lsted.




HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

Quarter 01/2026
L GEMERAL INFORMATION (continued)
The Company's structure
Direct investmenis
Az ai the closing of the panod A5 at e opening of tha period
Proportion of Proporion of
Frapartion ownership interast Froporian ownership inleresi
of woling Direcd  [ndiredd  ofwoling Dingct Indirec! Places of
rlights Total interest  (nferes rights Tatal inteest (nlerest incorporaton Operating indusiry

Mamea of com panies () % %) %) (%) %) ) i) and cperaion and principal achwly

Subsidiaries

1. CH Bridges and Roads B4 BA% B4 Q4% 47.87% F.03% A Bi% E4B4% 47 87T% F.03% Ha Chi Minh imsmsting in bridge and road

Ineatment JSC. "CIBAR" [@ City infrastructure projects

2. 577 s tmaent Corporation TOTOW TET9% 21.05%W O67.04% TO.79% 7979% 2195% 57.84% HoChiMinh  Operaling in real estale sechor

("MBE") (i) City

3. Ehu Bac Thu Thiem Co., Lid, 100%  100% 100%  0.00% 100%  100% 100% 0.00% HoChiMinh  Perorming BT project  of

(KBTTY ity deselopment  of  ischnical
infrastruchire in Thu Thism NHew
Urban and dewiopmenl of real
asiate projects

d_Dien Bien Phu Buliding 100% 100% 100% O000% 100%  100% 100% 000% HoChi Minh  Opéraling In real estale secion

investmani Co., Lid. ("O8F) City

5. CH Trading Invesimant Co., 100% 100% 033% QO6T% 100%  100% 92.33% S067% HoChi Minh  Opaerfaling in real eslale Seclor

Lid. ("Gl Inwves (i) City

6. Binh Trieu Rload Bridge 5. T2% D6.72% S6FIN 0.00% B5.72% 9672 B6TIN  0.00% HoChiMinh  infrasiruciure invesimeni

Consbudion and Invesiment City

JSC.

7. 5al Gon Long Khanh Grean G500% B500% 9500% OO00% 85.00% B500% 9S500% 000% HoChiMinh  Opérabing in real sstale sasckor

City Co., Lid, City

8. Sal Gon Bridge Construction 100%  100% 100% O0.00% 100% 100%  700% 0.00% Ho ChiMinh  Infrasiruciure investment

Co., Lid. ("SGBC") City

8. Ha Mol Highway Conswruclion 100% TE8TH J4900% 27Far% 100% TOET% 45.00% 27.97% HoChiMnh  Inwesting in the BO.T projec of Ha

and inestment JSC, fiv) City Mol Highway axpansion

10. BOT Saigon - My Thuan 5500% S8500% +4000% T500% 55.00% S500% <4000% T1500% HoChiMnh  Imvesting in the BOT project of

Exprossway Co., Lid, (v City Saigon - My Thuan Expras sway

{i) The Company directly holds a proportion of 47.81% of the voting rights in this subsidiary and indirectly holds 4.99% and 2.04% through Cll Invest Company and
Cll Service Company, respectively,

10



HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 08a - DN/HN

e ]

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continuad)
Quarier 0112026

GEMERAL INFORMATION (continuad)
The Company's structure (continued)
Direct investments (continued)

(i) The Company directly holds a proportion of 21.95% of the voting rights in this subsidiary and indirectly holds 45.06% and 12.78% through CIl Invest Company
and Cll Service Company, respectively.

i) Thie Company directly holds a proportion of 8.33% of tha voling rights in this subsidiary and indirectly halds 80.67% through KETT Company (see nofe balow).
{iv) The Company directly holds a proportion of 49% of the voting nghts n this subsidary and indirectly holds 51% through Cll B&R Company (see note Delow).
{v) The Company directly holds a proportion of 40% of the voting rights in this subsidiary and indirectly holds 15% through Cil Service Company (see note bafow).

Indirect investments

In addition fo its direct investments, the Company also holds indirect investments in other enfities through its subsidiaries as fallows:

As al the clasing of he period As althe opening of e period
Proporton of Proporion of
Propodion owness hip interest Proporion ownership intenest
of voting Diroct  Indirect  of woling Direct  Indinec! Places of
rights Total  intenesd  inderest righits Total rfemsi  infenes! incorporation Operafing industry
Hamea of companias ) (%) (%) %) %) (%) i) (%) andoperation and principal aclivly
Subsidiaries nvested through Cll B&R
1. BOT Trung Luomg - My Thuan B3.00% E300% O000% B5.00% E900% EBOO0D% O00% S59.00% HoChiMah Investng in the BOT project of
JBE. City & Dong  Trung Luong - My Thuan axpressway
Thag Province
2_Ha Mol Highway Construction 5100% 2797% OO00%W 2797% E100% 2797% O00% 2787% Ho ChiMnh Ineesting in Ha Mol Highway
and Inwsimant J5C Ciby expanzion B.O.T projec
3 BOT Minh Thuan Pravinos 100% S5484% 000% 54.84% 100% G4B4% 000% 5454% HoChiMinh  Imesting in The MNational Road 1
Ca., Lid City & Khanh espanzion BOT projec, secion
Hoa Provnce  Swough Ninh Thuan Provinca
4_Minh Thuan Imestment and fO90% 5483% 000N S5483% 9999% S5483% O000% 5483% HoChiMnh InvesBng in The Nalional Road 1
Construction Dewelopment JSC City & Khanh  supansion BOT projecl section

Hoa Province  through Phan Rang - Thap Cham

11
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 09a - DNHM

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quartar 012026

GENERAL INFORMATION (continued)
The Company's structure (continued)
Indirect investments (continued)

As ol he closing of the period

A af the opening of the pansd

Propadion of

Proporion of

Proportion ownership interest Propadion ownarship inborast
al waiing Dvrect  indirect  af woting Direct  inodrect Placas of
rights Total imeresi inderesl righis Total dnfevest inleresl incorporation Dperaling indusiry
Mama of companies ) (%] %} (%) =) (%] (%) (%) and cperalion &nd principal acily
Subsidiaries investod through Ol BAR (continued)
5. Rach Mieu BOT Co., Lid. 5036% 2762% O00% 2762% 5036% ZTE2ZW 000 2762% Vinh Long Investing in the projed of BOT
"BOTR M) Province Rach Mieu Bridge and upgrads
Mational Highway 60
&, Co Chisn imwestment Co., Lid EDEI% 27.T1% 0.00% 27.71% EQ 538, 2T T1% 000N 27.71% Ho Chi Mnh investing for B.0.T project of Co
City Chien Bridge
7. Himn An Benh Roads Brdgaes 100% G&484% O0.00% 5484% 100% G4B4% O.00% 54.84% HoChiMnh  Investing in bridges and roads
Cne Mam bar Company Lim ibed City projecis
B VRG Infrastruciure 100% G54B4% O000% S4.84% 100% GAB4W 0.00% 54.84% Ho ChiMinh  nvesting for BAOUT project of DT 741
imestmeant Co, Lid (VYRG5 Cily rodad expansion
4. Cll Bridge and Road BEETH 36568% OO00% 3656% GEG6T 3656% O000% 3655% HoChiMinh Renderng infrastruchure serdces
Management Operation Coity
Sendces Joint Siock Com pany
(CHER OM) (1)
Subsidiaries invested through NBE
1. Hung Thanh Consuchon - G500% 75E0M O.00% TSE0W G5.00% T580% O0.00% 7580% HoChiMinh  Operafing in real estate sector
Trading - Services - Production City
Co L,
2 Quang Ngai Mneral Bo00% 7i81% O00% TFi81E G000% T181% O000% F18i% Cuangigai Exploiing, producing and salling
Inves tment Joint Stock Company Prondnios producie of godl and rock
3. Huang Tra Co,, Lid 2900% TEOEW O00% TEIIE 9o 00% TRO9% OO00% FAS% Quang Mgal Exploiting products of soil and rock
Pronanics
Associate imested through NBE
1. Tam Phu Invasimeni & 4900% 2810% O000% 39.70% 40.00% 3310% 0.00% 39.70% OCuangNgal Exphoiting, producing and selling
Construction Co_ Lid Prownce products of soil and rock
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 03a - DNHN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Chuarfer 01,2026

GENERAL INFORMATION [continusd)
The Company's structure (conlinued)
Iindirect investments (confinued)

{1) The Company Indirectly holds a portion of 66.67% throughout Cil BAR and 18.33% of the voting right power throughout Cll Services and Investment One

Member Limited Liability Company
Az at the closing of the penod As al the opening of the panod
“Proporion of Proportion of
Progortion ownership interest Propartion ownership inferest
of voling Dvrect Indired of woling Indirect Places of
righis Total inierest inieres! righits Tolal imferesi inferes! incomporation Operafing indusiny
Name of companies (%) ) %} ) () (%) ) (%) andoperaion and principal activity
Subsidiarios invested through Khu Bac Thu Thiem Co., Ltd
1. Gl Trading imestmeant BOETH B067H O00% S0&TR BOETN S0ETH O0.00% 9067 Ho ChiMnh  Operaling In real estale secior
Limited Liability Company City
(A Imms )
2. Cll Engineering & BE23% 0823% O000% 8623% G5 23% B8623% 000% 9623% Ho ChiMinh  Oparating in  anginesring and
Construction JSC, ("Cll E&C™) City consiruction eackors
Subsdiaries invested through Cil Trading westmeant Limted Liability Company
1. Cll Serdeas and Inwesbm enl 100% 100% O0.00% 100% 100% 100% O.00% 100% Ho ChiMinh  Rendering toll collecion &
One Mambear Limided Liability ity infrastruciune senices
Company ("Cl Sendce™)
2, Trung Bo Infrasiruckure Co., 100% 100% O.00% 100% 100%  100% O0.00% 100% Quang Ngal  Operabng in real asiabs sechor
Lid. (HTTE") Frownce
3. 577 imesimen| Corporation 57 B4% 52.45% O000% S5245% EFBd% B5245% 0.00% G5245% HoChibMinh  Operaing in real esiale sechor
{HNBEY Cley

el B e 2 e 1Tl ¥
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Farm B 09a - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter 01/2026

GENERAL INFORMATION (continued))
Declaration on the comparability of information on the consolidated financial statements

As disclosed in Mota I, effective from 1 January 2026, the Company has applied the enterprise
accounting regime in accordance with Circular No, BRI2025TT-BTC ["Circular 05"} iszued by the
Ministry of Finance an 27 October 2025 and Circular Na. 43/2026/TT-BTC ("Circular 43°) issued
on 20 April 2026, which amends and supplements & number of articles of Circuiar No.
202/2014TT-BTC dated 22 December 2014 on the preparation and pressntation of consolidated
financial statements.

Accordingly, the Board of Management of the Company has re-presented cartain tems in the
consolidated financial statements for the financial year ended 31 December 2025 and for the
accounting pericd from 1 January 2025 to 31 March 2025 in accordance with the requirements
of Circular 89 and Circular 43, As 2 result, the figures presentad in the consolidated financial
staternents for the accounting pericd ended 31 March 2026 are comparable with those of the
consolidated financial statements for the financial year ended 31 December 2025 and for the
accounting period from 1 January 2025 o 31 March 2025, Details of the re-presented items are
dizclosed in Mote Vii4

ACCOUNTING CONVENTION AND ACCOUNTING PERIOD
Accounting convention

The accompanying consolidated financial statements, expressed in Vietnamesa Dong (VND),
are prepared under the hislorical cost convention and in accordance with Vistnamese Accounting
Standards, accounting regime for enterprises and legal regulations refating to consaldated
financial reporiing.

The accompanying consolidated financial statements are not intended to present the financial
positbon, results of operations and cash flow in accordance with accounting principles and
practices generally accepied in countries and jurisdictions other than Vietnam.

Financial year
The Company's finarcial year begins on 01 January and ends on 31 December,

APPLIED ACCOUNTING STANDARDS AND ACCOUNTING REGIME

On 27 October 2025, the Ministry of Finance issued Circular No. 88/2025TT-BTC (“Circular 857
providing guidance on the enterprise accounting reginme.

Dn 20 April 2026, tha Ministry of Finance issued Circular No. 4372026 T-BTC ("Circular 437,
which amends and supplements a number of articles of Circular No, 2022014/ TT-BTC dated 22
December 2014 on the praparation and presentation of consolidaled financial statements.

Circular 88 and Circular 43 are applicable for financlal years beginning on or after 1 January
20268, The Board of Management of the Company has re-presanted cedain items in the
consolidated financial statements for the year 2025 (refer to Note V1.4 for details),

The Board of Management of the Company confirms that the consolidated financial statements
have bean preparad in compliance with Vielnamese Accounting Standards, the Vietnamese
enterprise accounting regime issued under Circular No. 982025/TT-BTC daled 27 October 2025
af the Ministry of Finance, Circular Mo, 202720147 T-BTC ("Circular 2027) dated 22 Decambar
2014 on the preparation and presentation of consolideted financial statements, Circular Mo, 43
dated 20 April 2026 amending and supplementing Circular 202, as well as other circulars guiding
the implamentation of accounting standards issued by the Ministry of Finance.
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 059a - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continuad)
Quarter 01/2026

.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting palicies, which have been adopted by the Company in the preparation
of thase consolidated financial statements, are as follows:

Estlmates

The preparation of consolidated financial statements in conformity with Vietnamese Accounting
Standards, accounting regime for enterprises and legal regulations relating 1o consolidated
firancial reporting requires the Board of Management to make estimates and assumptions that
affact the reporled amounts of assets, liabilities and disclosures of contingenl assets and
liabilities at the date of the consolidated financial statements and the reported amounts of
revenues and expenses during the year. Although these accounting estimales are based on the
Board of Management’ best knowiedge, actual results may differ from those estimatas.

Basls of consalidation

The consolidated financial statements incorporaied the financial statemenis of the Comipany and
enterprises controllad by the Company (its subsidiaries) which are prepared for the same
accounting period. Control is achieved where the Company has the power to govern the financial
and operating policies of an investes enterprise 50 as to obtain benafits from its activities.

The results of subsidiaries scquired or disposed of during the year are included in fhe
consclidaied income statement from the effective date of acquisition or up to the effective date
of disposal, as appropriaie.

Where necessary, adjustments are made to the consolidated financial statements of subsidiaries
to bring the accounting policies used in line with those used by the Company.

Intragroup transactions and balances are efiminated in full consclidation.

Mon-conirolfing interests in the net assets of consolidated subsidiares are identified consolidated
from the parent's cwnership interests in them and presented as an item of the owner's equity in
consolidated balance sheet Mon-conirolling interests consist of the ameount of those non-
confrolling interests at the date of the onginal business combination (se¢ below) and the non-
controlling imteresis’ share of changes in equily since the date of the combination. Losses in
subsidiaries are respectively attributed to the non-controlling interests even if this results in the
non-conirolling intarests having a deficii balance

Business combinations

On acquisition, the asseis and liabilities and contingent liabilities of a subsidiary are measured at
their fair values at the date of acquisition. Any excess of the cost of acquisition over the fair values
of the identifiable net assels acquired is recognized as geodwill. Any deficiency of the cost of
acquisition below the fair values of the identifiable net assels acquired is credited to profit and
loss in the accounting period of acquisition,

In case prior o the date that controd is obtained, the Company does not have a significant
influence on the subsidiary and the investment is presented at cost, when preparing the
consolidated financial statements, the Company will remeasure its imsestmeant in the acquires at
its acquisition-dale fair value, The diference between the revalued amount and the cost of
investment IS recognized In the consolidated Income statemant

Im case prior to the date that control is obtained, the investment ks an investment in an associale
or joint venture of the Company and is presanted under the equity method, when preparing the
consolidated financial statements, the Company will remeasure its previcusly held equity interest
in the acquiree at its acquisition-date fair value, The difference bebwaan the revalued amount and
the value of investment under the equity method is recognized in the consolidated income
siatement
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCE COMPANY

Form B 0%a - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter 01,2026

.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Business combinations (continued)

The non-confrolling interesis are initially measured at the non-controlling shareholders'
proportion of the net fair value of the assels, liabilities, and contingent liabilities recognized.

The effect of transactions resuling in changes in the Company's ownership interast in the
subsidiaries withoul loss of control is recorded directly in the retained earnings in the consolidated
balance sheet.

Disposal of subsidiary

When the Company loses control over a subsidiary, it shall derecognize assets, fiabilities, and
ron-conirolling interests in the formaer subsidiary, including other aguity components 3t the date
of loss confrol Gain or loss resulting from the disposal is immediately recognized in the
consolidated income statement for the period in which the disposal is taken place.

After a partial disposal of a subsidiary, any interest refsined in the former subsidiary shall be
recorded atb the remaining carrying amount of the investment in parenf's separate financial
stalements and adjusted thereafter for post-acquisition changes in the Company's share of the
investes's equity if the former subsidiary becomes en associate or shall be presented at cost if
the former subsidiary becomes a normal equity Investment.

In the case where the Company has previously disposed a part of its interest in a subsidiary and
direcily recognized the result from the disposal in retained eamings of the consolidaled statement
sheal, and now disposed an additional par of s interest in that subsidiary leading a loss of
controd, the gain or loss previously recognized retsined eamings would be transferred to
congoidated income statement at the ime of loss of control,

Vihen the proportion of equity held by the Company in & subsidiary change without loss of contral,
the transactions shall be accounted for as equity ransactions. The affects of these transactions
shall be recognized directly in refained aamings of the consolidated statement sheet, not being
recorded In the consolidated statement of income for the period in which the transaction occurred.

Invesiments in associales

An associale is an entity over which the Company has significant influence and that is neither a
subsidiary nor an interest in joint veniure, Significant influence is the power lo participate in the
financial and operating policy decisions of the investes but not control or joint control owver those
palicies.

The Company applies the equity method to present its investment in associates in its
consolidated financial statements, Accordingly, interests in associates are initfally recorded at
cost and the carrying amount is subsequently adjusted for post-acquisition changes in the
Company’s share of the investes's profit or loss. Any distributions receied from an investes shall
be accounted for as a reduction in carrying amount of the investment. Adjustments to carmying
amaunt shall also be made when the invesior's interesis change arising from income recognized
directly in the investea's equily, such as revaluation of fixed assels, axchange rate differences
due to consoldated financial statement conversion,

Lessas of an associate in excess of the Company's interest in that associate are not recognized
unless the Company has legal contractual obligations to pay or making payments on behaif of
affiliated companies for debis that the Company has guarantesd or committed to pay. If tha
associate subsequently oparates at a profit, the Company is only allowed fo record its share of
profit after compensating for the previcusly unaccounted net loss
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 08a - DNHM

MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter 012026

.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Investments In associates (continued)

The financial statements of associates are prepared for the same period as the Company's
consolidated financial statements and apply accounting policies consistent with that of the
Company. Appropriale consolidation adjustments have been made to ensure that the accounting

policies are applied consistently with the Company.

When the Company disposes a part of its interest in an associate, gain or loss on the disposal is
recognized in consclidated income statement.

Where & group entity transacts with an associate of the Company, unrealized profits and losses
ara eliminated to the axtent of the Company’s interest in the relevant associate.

Intérests in joint ventures

A joint venture is a contractusl arrangement whereby the Company and ciher parties undernake
an economic activity that is subjact to jeint control, Le., the sirategic financial and operating policy
decisions relating to the activities require the unanimous consent of the parties sharing control.

Where a group enlity undertakes its activities under joint venture arrangements directly, the
Company's share of jointly controlied assets and any liabilities incurred jointly with other ventures
are recognized in the consclidated financial statements of the relevant entity and classified
according to their nature. Liability and expenses incurred directly in respect of interests in jointly
conirolied assets are accounted for on an eccrual basis. Income from the sale or use of the
Company's share of the output of jointly controlled assets, and its share of joint venture expenses,
are recognized when |t = probable that the economic benafils associated with the transactons
will flow toffrom the Company and their amount can be measured reliably.

Joint veniure arrangements that involve the establishment of a separale entity in which each
venturar has an interest are referred to as jointly controlled antities. The Company reports ils
interests in jointly controlled entities using the equity method of accounfing, similar o accounting
for investments in associates.

Any goodwill grising on the acquisition of the Company's inlerest in & jointly controlled entity is
accounted for in accordance with the Company's accounting palicy for goodwill anising on the
goguisition of @ subsidiary jointly controlled entity.

Goodwill

Goodwill represents the excess of the cost of acquisition aver the Company's interest in the nat
fair value of the identifiable assets, liabiities and contingent liabdities of @ subsidiary, associate
or jaintly controlled entity at the date of acquisition.

Goodwill arising on the acquisition of a subsidiary is recognized as tangible asset, is presented
separately as an intangible asset in the consolidated balance sheet and is amortized on the
straight-line basis over its estimated period of benefit of 10 years. The Company conducts the
periodical review for impairment of goodwill of investments in subsidiaries. If there are indicalors
aof impairment loss incurred is higher than the yearly allocated amount of goodwill on tha straight-
ine basis, the higher amount will be recognized in the consolidated income statement.

Goodwill arising on the acquisition of associales and jointly controlled entities is included in the

carmying amount of the associates and jointly controlled entities. The Company does nol amontize
this goodwill,
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 08a - DNHMN

MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter 012026

Iv.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Goodwill (contnued)

On disposal of a subsidiary, associate or jointly controlled entity, the atiributable amount of
unamaortized goodwl is included in the determination of the profit or loss on disposal,

Bargain purchase gain

Bargain purchase gain represents the excess of the Company's interest in the net fair value af
the identifiable assets, liabilities and contingent liabilities of a subsidiary, associate or jointly
controlled entity at the date of acquisition aver the cost of acquisition. Bargain purchase gain is
immediately recognized in the consolidated statement of income at the acquisition date.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and short-term bank
deposits, highly Bguid investments, which are matured within three months commencing on the
transaction date, readily convertible o known amounts of cash and which are subject fo an
insignificant risk of changes in value.

Financial investments
Trading "

Trading securites are those the Company holds for trading purposes. Trading securites are
recognized from the date the Company obfains the ownership of those securities and indialty
measured al the fair value of payments made at the transaction date plus any directly attributable
transaction cosis,

In the subsequent perods, investments in trading securities are measured at cost less provision
for impairment of such invesimenis.

Trading securities shall ba recorded when the investors acquire tha ownership of those securities,
specifically as follows:
» Listed securities are recorded at the time of matching order (T+0);
+ Uniisted securities are recorded when the ownership is acquired as prescribed in
regulatbons of law,

Pre-acquisition benefits such as interests, dividends and profits of treding securities shall be
recognized as a decrease in the value of such irading secunties. Post-acquisition income and
other benefits from trading securities are recognized as revenus. Ywhen the invesiors receive
stock dividends, they only recond the number of additional shares, not recording an increase In
the value of investments and income from stock dividends.

A stock swap is the exchange of one equity-based assel for another. The swapped siocks are
measured at the fair value on exchanging date. The determination of the fair value of stocks shall
comply with the regulations belaw

= Regarding shares of listed companies, fair value s the closing price listed on the stock market
on exchanging date. If the stock market does not trade on the exchange data, the fair value
is the closing price of the session preceding the exchange date.

» Regarding uniisted shares parmitted to frade on the UPCOM, fair value = the closing price
af UPCOM on exchanging date. If the UPCOM does not trade on the exchange date, the fair
value is the closing prices of the session preceding the exchange date,

+ For other unlisted shares, the fair value of the shares is the price agreed upen by the pariies
under the contract or the book value at the ime of exchange

18

e

ol N R



HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 09a - DN/HN

MNOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarfer 01,2028

v.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Financial investments (continued)
Trading securities [conlinued)

Provision for diminution in value of trading securities is made for each type of sacurities traded
on the market and whose markel pnce s lower than the origingl price. The market price of listed
trading securities is determined based on the clesing price on the nearest trading day up to the
consolidated financial statement date, For shares traded on the UPCOM market, the markat price
is the average reference price over the 30 trading days immediataly preceding the consclidated
financial statermnent date, as published by the Stock Exchange, If securities have not traded within
the 30 days before the provision date or are delisted, suspended, or halted from trading, the
Company determines tha provision level for each sacurity investment according to the provisions
applicable to other investments. For listed or registered caorporate bonds, the market price is the
mast recant trading price on the Stock Exchange within 10 days of the consolidated financial
statement date. If there have been no transactions within the 10 days leading up to the
consolidated financial statement date, the Company does not make a provision for this
investment.

An increase or decrease in the amount of provision for devaluation of trading securities at the
end of the reporting pericd is recognized as a financial expanse for the period.

Held-fo-maturty investmenis

Held-to-maturity investments comprise investments that the Company has the positive intent or
ability to hold to maturity, including tarm deposits (commercial bills), bonds, loan receivables and
other held-fo-maturity investiments.

Heald-to-maturity investmants are recognized on a trade date basis and are initially measured &t
acquisition price plus directly attributable transaction costs. Post-acquisition interast incoma from
held-to-maturity investments is recognized in the Income statement on accrual besis, Pre-
acguisition interest is deducted from the cost of such Investmants at the acquesition date.

When there is specific evidence that a part or all of the investment may not be recoverable and
the amount of loss can ba measured reliably, the loss is recognized in financial expenses during
the period and directly reduced to the investment value Held-to-maturity invastments ane
measured gt cost less provision for doubtful debls. Provision for doubtful debis relsting to held-
io-maturity investments is made in eccordance with prevailing accounting regulations.

Loan receivables present the loans under agreements which are not transacted on the market
as securities.

Loan recenvabies are measured at cost less provision for doubtful debts. Provision for doubtful
debts relating fo loan receivables is made based on expected losses that may arse.

Eguily invesiment in olher entilies

Investments in othar antities presant the Company's investments in equity of the entities over
which the Company has no contral, joint confrol, or significant influence.

o hl_E =




HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Farm B 08a - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter 01/2026

.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (confinued)

Financlal investments (confinued)
Eguity investment in other entities (continuad)

Investmenis in other enfiies are initially recognized at cost, including the purchase price, capital
confribution and any dirsctly atributable fransaction costs. Pre-acguisition dividends and profis
of the imeesiment are recorded 89 a reduction in the vaiue of the investment. Post-acquisiticn
dividends and profits are recognized as revenua. \When the invesiors receive stock dividends,
they only record the number of additional shares, not recording an increasa in the valua of
imvesiments and income from stock dividends,

Provisions for impairment of equity investment are made as follows:

» For investments in listed companies or equity investments for which the fair value can be
reliably measured, the aliowance shall be made according fo the fair value of the shares.

= Forinvestments whose fair value is not identifiable at the reporting date, the allowance shall
be made according to the investes's loss with an amount egual to the difference between the
actually contributed capital and the owner's equity multiplied by the partion of ownership
interast.

An increase or decrsase in allowance for diminution in value of invesimenis in other entities at
the closing date is recognized as a financial expanse for the pariod.

Pressniation of far value

The fair value of associates and equily invesiments in other enilities is just measured for
disclosure purposes, not for recognition in the consolidated financial statements, due to the
requiremenis of Vielnamese accounting standards and the prevailing regime. Accordingly, the
fair value of listed companies is determined by the closing price of shares at the closing date.
The remaining invesiments’ fair value will be measured using the valuation methods and
techniques based on the asymptotic application of international financial reporting standards and
international practices. In some cases, when information and transactions about investments are
not available, fair valuves shall not be measured for disclosure in the consolidated financial
statements.

Receivables

Receivables represent the amounts recoverable from customers or other debtors and are siated
gt book value less provision for doubtful debis.

Provision for doubtful debts s made for. overdue receivables siated in the economic coniract,
loan agreements, condractual commitments or debt commitments, and cutstanding recenablas
which are doubtful of being recovered. Provision for overdue receivables |8 made based on
overdua days In payment of principats following the initial economic contract, exclusive of the
debis rescheduling between contracting parties, provision for ouisianding receivables is made
when the debtor is in bankruptcy or is doing procedures io dissalve, missing, escaped.

An increase or decrease in provision for doubtful debls at the closing dale is recognized in
expenses for the period.
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 08a - DN/HN

NOTES TO THE EﬂHEELIDATED FINANCIAL STATEMENTS {continued)
Quarter 012026

.

BUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continuad)
Inveniories
Properties held for sale

Properties held for sale include properies acquired or consiructed for saka in the ordinary course
of business and shall be measured at the lower of cost and net realizable value. Costof properiies
held for zale includes freehold and leasehold rights for land, costs of site preparation;
construction and bormowing costs, planning and design costs, consiruction managamant costs
and other related costs (if any) that have been incurred in bringing the inventory propesty lo their
presant location ang condition.

et realizable valua is the estimated selling price in the ordinary course of business, based on
market price prevading at reporiing dale less costs to completion and esfimated costs of sale.

Cither inventories

Inveniories are stated at the lower of cost and net realizable value. Cost comprises direct
materiats, direct labour costs and those overheads that have been Incurred In bringing the
imventories to their present lecation and condition, Cost is calculated uging the weighted average
method. Net realizable value represants the estimated selling price less all estimated costs to
compéetion and costs (o be incurred in marketing, selling and distribution,

The evaluation of necessary provisions for imventory obsocfescence follows curmant pravailing
accounting regulations which allow provisions to be made for obsolete, damaged, or sub-
standard inventeres and for those which have costs higher than net realizable values at the date
of consolidated financial statements. Provisioning costs discounted inventory obsolete,
damaged, low guality is not included in deductible expenses when calculating corporate income
tax until they are liquidated,

An Increase or decrease in the provision for devaluation of inventories at the closing date is
recognized in the cost of sales for the period.

Tangible fixed asseis and depreciation

Tangible fixed assets are stated at cost less accumulated depreciation

The costs of purchased tangible fixed assets comprise their purchase price and any directly
attributable costs of bringing the assets to their working condition and location for their intended

use.

The costs of self-constructed or manufactured assels are the sctusl comstruction or
manufaciuring cost plus installation and test running costs.

Tangible fixed assats are depraciated using the straighl-Bne method over their estimated useful
lives as follows:

Year(s)
Building and structure 05 - 44
Machinery and equipment 03-25
Motor vehicle and transméssion system 06 - 30
Cffice aquipment 03-08
Other tangible fixed assets 04 - 10

Loss or gain resulting from sales and disposals of langible fixed assats is the diffarence babwesn
profit from sales or disposals of asseis and their residual values and is recognized in the
consolidated income statement.
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 08a - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter 012026

.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)
Intangible assets and amortization
Intangible assets are stated af cost less accumulated amortization.

The Company's intangible assats comprise of toll collaction rights, land use rights, rights of
mineral exploiting and computer softwars.

Toll colbaction right under BOT confract signed betwesan the Company and the State compelent
authorities is recordad al the value of the setilemant of the project on the basis of directly
atiributable costs paid by the Company to imvest in the project Tall collacticn right is amortized
using the methed of the proportion of revenue, The annual amartization s calculated by its cost
multiplied by the rato of annual turnover and the iotal estimated revenue of the project,

Toll coliection right through an acquisition of a subsidiary is also capitalized and recognized as
an intangible fixed asset Fair value of the asset acquired in a business combination is
determined by discounting estimated fulure cash flows from foll revenue. s fair value is
assessad afler deducting fair returns on all other assels that contribute to generating tha cash
flows. The excess of the fair value of toll right over its carmying amount s amorized using the
straight-ine method over the remaining period of toll concassion since the time of consolidation

of the project.

Costs of land use rights comprise all directly altributable costs of bringing the land io the condition
available for use, including freehold and leasehold rights for the land, costs of compensation, sile
clearance, levelling, and registration fees .. Land use rights with the definite term are staled at
cost less accumulated amortization and amortized using the straight-line method cver the
duration of the right to use the land. Land use rights with the indefinite term are nol amortized as

prevailing regulation

The mining right obtained by an acquisition of a subsidiary is capitalized and presented as an
intangible asset. Its cost is measured at the present value of mining fees that the subsidiary has
to pay to the local Peaple's Committee so as to expioit minerals during the granted period. Mining
right is amoriized on a siraight-line basis over the period which the Company is entitled fo exploit.

The costs of computer software and accounting software present its purchase price and any
directly atiributable costs of bringing the assets to s working condition and location for its
intended use. Computer software is amorized using the straight-line method within 3 o 10 years.

Investment properties

Imvestment properties, which are composad of land used rights, buildings and struciures held by
the Company to earn rentals or for capital appreciation or both. Investment properties hekd to
eam rentals are stated at cost less eccumulated depreciation. Investment properties held for
capital appreciation are stated at cost less impairment. The cost of purchased invesiment
proparties comprises its purchase price and any direclly altributable expenditures, such as
professional fees for legal services, registration tax and other related transaction costs, The cosis
of self-constructed investment propearties are finally accounted construction or devalopment cosis
of properties.

Investment proparties such as shopping malls and other structures are depreciated using the
siraight-line method over their estimated useful ves as follows:

Year(s
iOffice building for lease S0 - 35
Shopping mad 22 - 30
Car parking 30-50
Utility areas 10 - 30
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WOTES TO THE CONSOLIDATED FINANCIAL STATEMEMNTS (continued)
Quarter 012026

v.

SUMMARY OF SIGNIFICANT ACCOUNTIMNG POLICIES (continued)
Investment properties (continued)

According to current regulations, no depreciation is recorded for investment properties held for
capital appreciation and indefinite-term land use right Whare thare is evidence that investment
property held for appreciation has declined in value and the impairment can be measured reliably,
the impairment loss of the proparty shall ba recognized in cost of sales for the period.

The transfar from awner-occupied property to an investment property or from investment property
lo owner-occupled property or inventory shall be made only if thare are any changes in using
purposas, Owner-occupled property shall be converted inio investment property when the owner
finishes using that property and leasing it to other parties for operation. investment property shall
be converted into an cwner-oboupled property when the owner begins fo use this property.
Investment proparty shall be converted into inventory whan the owner begins to sell it. Inventony
shall be converted into invesiment property when the owner begins to lease It to other parties for
operation. Construction property shall ba converted into investment property at the end of the
construction period and put into the investment pancd.

The transfer of using purposes between invesiment proparty and cwner-occupied property or
invantory doas not change the book value of the ransferred asset and the cost of the property
for their evaluation or for the preparation of consolidated financial statements.

An investmeant propary should be derecognized on disposal or when the investment property is
permanently withdrawn from use and no future economic benefits are expacted from is disposal,
Revenue from the sale of the investment propery should be recognized at fair value of the
proceeds received or to be received. Cost to sell and net book value of the iInvestment property
are recognized as cost of the sale of the investment property in income staiement.

Construction in progress

Properties in the course of construction for production, rental or administrative purposes, or for
purposes not yet determined, are camied at cost Cost includes professional fees, and for
qualifying assets, borrowing costs deait with in accordance with the Company's accounting
policy, Depreciation of these assets, on the same basis as other property assels, coOmmences
when the assets are ready for their intended use.

Propayments

Prepayments include actual costs that have arsen but are related to the results of the operabon
of various accounting periods. Prepayments primarily comprise the borowing cost of BOT
projects, repair and maintenance cost of bridges and roads, capital withdrawal commitment fees,
cost of show fats and brokerage commission for trading of real estate properties, bond
managemeant and depository fees mining cost unqualified for capitalization and other types of
prepayments.

Borrowing costs that are directly attributable to investments of B.0.T projects but ungqualified for
capitalization as & part of the cost of respective assets or interest expenss incurred during the
exploitation paricd to return the investment. These costs are charged to the consolidated income
statement by the proporion of toll revenue if the Company is the investor of the project or
recognized by the actual arising amount for the projects acquired in a business combination

Expenzes for repair and maintenance of bridges and roads under contractual obligations of B.O.T
contracts shall be allacated within periodic maintenance work of each project

The capdtal withdrawal commitment fea s an expense directly aftributable to the Company's
loans, which is recognized as a prepaid expense and amortized over the loan bemn.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter 01,2026

.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Prepayments (continuad)

Cost of show flat and brokerage commission of real estate projects are recorded as prepayment
and allocated fo operating results according to the propartion of revenus of the projects when the

Company hands over the houses o customers.

Bond managemeant and dapository fees are the annual fees for issued bonds. These axpanses
shall be changed to the income statermant during the term of the bonds.

Other types of long-term prepayments comprise cosis of small fools, supplies and spare parts
ssued for consumplion, road - bridge tickets printing, relocation costs, construction of toll
stations, rock mineg compensation and restoration expenses, overhaul of fixed assets... which are
expected o provide future aconomic benefils to the Company. These expenditures have been
capitalized as long-term prepayments and are allocated to the consolidated income statemant
uging the straight-line method in accordance with the current prevading accounting regulaions.

Trade and other payables

Accounts payable are monitored in detadl by payable terms, debtors, original currency and other
factors depending on the Company's managerial requirements. Accounts payable to supplirs
include frade payables arising from buying-selling transactions and payables for import through
entrustees (in import entrusiment transactions), Other payables include non-trade payables, not
related o buying-selling transactions. Accounts payable are classified as shori-term and long-
term in the consclidated statement of financial position based on the remaining year of these
payables at the reporiing date.

Accrued expanses

Accrued expensas are recognized for amounts o be pald In the future for goods and services
received, whether or not billed to the Company or lack of sccounting document, which are
recorded to oparating expenses of the reporting panod.

Payable provisions

Payable provisions are recognized when the Company has a present cbligation as a result of a
past event, and it is probable that the Company will be required to sette that obligation.
Praovisions are measured at the management's best estimate of the expanditure required to settle
the obligation as at the balance sheel date

Loans and obligations under finance leases

Loans amd obligations under finance leases include loans and finance leasa kabilites of the
Company. Loans under the forms of issuance of bonds or preference shares with provisions
refuiring the issuer to repurchase at a cerain fime In the fulure shall not be recorded in this
account, The Company accounts for in detall each object of the loans and finance lease liabilities
and classifies shori-tarm and long-term dabt by payable term of loans, finance lease |Ebilities.

Expenses directly atiributable to the loan are recognized as finance axpanses, axcep! for costs

incurred on a particular loan for investment, canstruction, or production of an assel in progress,
which are capitalized under the accounting standerd *Borrowing cosig”
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (confinued)
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Straight bond issued
Bonds are Issued as long-term borrowings,

Carrying value of the straight bond is recorded on net basis, equal to the bonds' nominal amount
less () Bond discount plus (+) Bond premium.

The Company accounts for the issued bonds’ discount and premium individually and recognizes
their amortization for the purpose of delermining borrowing cosis which are recorded as
expenses or capitalized during each penod, as fdlows:

= Bond discount Is amortized gradually during bonds' life, accounted for as borrowing costs;
- Bond premium is amortized graduslly during the bonds' life, reducing borrowing costs;

Discount or premium is amaortized by using the straight-line mathod during tha bond term.

Costs directly attributable to the issuance of a straight bond are initially recorded as a deduction
from the principal of the straight bond. Pericdically, such costs are allocated under the straight-
line method over the term of the bond by increasing the principal and camesponding bormowing
cost

Convertible bonds

A convertible bond is a band that can be converted into common stack of the issuing company
under conditions specified in the issuance plan.

As of the initial recognition date, convertible bonds are separated inio liabdity component
{principal) and aquity component. The principle of convertible bonds is recognized as financial
liabilities, the equity component (the conversion option) is recognized as equity,

On the date of issug, the fair value of the prncipal of convertible bonds is delermined by
discounting the nominal value of future payments (including principal and interest of bonds) to
the presant value under the interest rate of similar bonds in the market without the right to convert
inte shares and subtracting the cost of issuing convertible bonds, This item is recognized as a
financial liability and is measured at amortized cost (less cost of issuance) until cancelled through
Cconversion or payment.

The remainder of the proceeds from the issus of convartible bonds is allocated to the convertible
option and recognized in the owner's equity. The camying amaunt of the convertible option is not
revalued in subsequent periods.

Cogts relating to thie issue of convertible bonds are amoriized over the lives of the converiible
bonds using the strasght-line method and are recorded in the bormowing cost Costs directly
attributable to the issuance of convertible bonds are Initially recorded as a decrease from the
principle of convertible bands.

Periodically, such costs are allocated by increasing the principal and recorded in the bormowing
cost in line with the recognition of convertible bonds’ interest expense.

Al the maturity date of cenvertible bonds, the balance of the convartible option recognized in
aquity will be transferrad to share premium without considering whether the conversion option ks
exercised or unexercised. In casa the bondholder does not exercise the conversion opiion, the
principal of the convertible bonds is deducted by the amount cormesponding io the payment
amount of the principal of the convertible bonds.

In casa the bondholder exercises the conversion option, the principal of the convertible bonds is
deducted and equity is credited by the same amount corresponding to the value of additional
siocks. The axcess of the principal of the convertible bonds over the value of adaitional stocks
measured by par value s recorded as share premium

25

A= @ i

-



HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 09a - DNHN

MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (confinued)
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.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cantinued)

Owner's equity recognition
Owner's equity is recognized by aclual capifal contributions from sharehalders,

Share premium is racognized at the larger or smaller difference batween issuing price and par
value of shares upon the initial public offering, additional issuance or re-issuance of treasury
shares. Cosls directly attributable o issuance of additional shares and re-isuance of treasury

shares ere recorded as a reduction in share premium

The convertible option of bonds, which presents the differance between iotal proceeds from
issuance and debt component, is recorded in other owners' equity at the initial recognition.

Treasury shares are shares issued by the Company and then scquired. Treasury shares ane
recorded at the actual value and presented on the consolidated staternent sheet a3 a deduction
from equity. No gain or loss is recognized upon purchase, sale, issue or cancellation of the
Company's equity insiruments.

Retained sarmings is recognized by operating results less (-) cument corporate income tax
expense and adjusimants due to the retrospective application of changes in accounting policies
and the retrospective adjustments for material misstatements of prior parods,

Appropriation of reserves and funds from profit after tax is based on the Company's ordinance
and approval in the Annual General Meeting.

Recognition of revenue
Revenue from sales of goods

Revenue from the sale of goods is recognized when all five (5) following conditions are satisfied:

(a) Hﬂ Company has transferred to the buyer the significant risks and rewards of ownership of
& goods,

(b} The Company retsins neither continuing managerial involvement to the degree usually
assoclated with cwnership nor effective control over the goods sold;

{c) The amount of revenue can be measured raliably. Where the sale contract stipulates that the
buyer is entitled to return the purchased products or goods under specific conditions, revenue
= recognized only when those spacific condiions no longer exist, and the buyer is not entitied
o return products and goods (except for cases where customers have the right to retum
goods in the form of exchange for other goods or sarvices);

{d} It is probable that the economic benefits associated with the transaction will flow to the
Company, and

(@) The costs incurred or 1o be incurred in respect of the transaction can be measured reliably.

Revenue from senvices renderad

Revenue of a fransacton involving the rendening of services is recognized when the oulcome of
such transactions can be measured refiably, Where a fransaction involving the rendering of
services is atiributable to several periods, revenue is recognized in each pariod by reference to
the percentage of compidetion of the transaction at the balance sheet date of that period. The
outcome of a fransaction can be measured relably when all four (4) following conditions are
satisfied

(@) The amount of revenue can be measured reliably, Where the contract stipulates that the
buyer is enfitled 1o relurn the supplied services under specific condifions, revenue is
recognized only when those specific conditions no longer exist, and the buyer is not entitied
15 rsturm the sarvices;
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Recognition of revenue (continuad)
Revenue from servizes rendered (conlinued)

(b} It is probable that the economic benefits associated with the transaction will flow to tha
Company,

{c] The percentage of completion of the fransaction at the balance shest dale can be measured
redably; and

{d} The cosis incurred for the transaction and the cosis io complets the lransaction can be
measured reliably.

Tailirng revenus

Tolling revenue is recognized based on the sales of tickets al the rates stipulated by the State
on each specific route that the Company is allowed to iodl to recover its investment in BO.T
projects.

Eguity prasarvation interast from B.O.T and B.T projects

Equity preservation interest from B.Q.T projects is recognized on an accrual basis, which is
determined on the outstanding bakance of the owners’ capital paid in the projects and the rate of
return specified in each B.O.T confract. Where the projects come into cperation, the income
would be gradually deducted to the project’s annual turnover as the guidance of the Ministry of
Finance.

Equity presarvation intarest from B.T projects is recognized where the amount of income can be
measured reliably and accepled by the authorized bodies of the projects. Such income is
calculated based on the return rate specified in each B.T and reference to owners’ capital
balances that the Company has invested in the project.

Revanue from sales of neal estale

Revenue from sales of real estate of the Company being investors must satisty five (5) following

conditions:

(a) The real estate has been compleled and transferred to the buyers; the Company has
transferred risks and benefils associated with ownership of the real estale o the buyers;

(b) The Company no longer halds the right to manage the real esiate as real estate’s owners or
the right to control the real estate;

(e} The revenue is determined raliably;

{d) The Company has received or will receive economic benefits from the sales of the real estate;
and

(g) Cosis related to sales of the real estate may be defermined.

Far subdivided land plot fior sale, if it is transfermad to the customer (regardless kegal procaduras
for land use right cerlificate done or not) and the contract is revocable, revenue is recognized
when satisfying the following conditions:

(a) Risks and rewands associaled with the land plot are transfermed to the buyer,

ib} The amount of revenue can be measured refiably;

ic) Costs redated to the sale of plots may be determined;

{d) The Company has recansad or will receive sconomic benefits from sales of the plots.

For the real estate that the Company |8 an nvestor; customers have the nght to complets the
interior of the property and the Company shall complete the interior of the property in accordance
with the design and reguiremenis of cusiomers, the Company recognizes revenus when the main
construction work i completed, handed over lo customers If all five (5) similar conditions as
above are satisfied.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Recognition of revenue (continued)
Revenus from sales of investment propery

Revenue fram sales of investmant property must satisfy five (5) following conditions:

{8) The Company has transferred to the buyer the significant risks and rewards of ownership of
the investment property,

(b} The Company refans nether continuing managerial inmvolvement to the degree usually
associated with ownership nor effective control over the investment property sold;

(&) The amount of revenue can be measured reliably;

{d) It is probable that the economic benefits associated with the transaction will fiow to the

Company,
{a) The costs incurred or to ba incurred In respact of the transaction can be measured reliably.

Revenue from leasas of investment propery

Revenue from leasing investment proparty includes rentals from office, commercial and other
infrastruciure under operating leases that are recognized on a siraight-line basis over the lease
term.

Income from transfesring the right to parficipate in the project

Income from transferring the right to participate in a project is defined as the amount received
from the transfer contract The income is recognized in the consolidated income statement when
the contract i operative and it iz probable that the sconomic associated with the fransaction will

flow to the Company
Financial income

interest income from bank deposits, bonds and loan receivables is recognized on the accrued
basis.

Dividends and profits from investments are recognized when the Company's right 1o receive
payment has been established, When the invesiors receive siock dividends, they only record the
number of additional shares, not recording the income from stock dividends.

Gain on the transfer of equity investments and trading securities is determined by the difference
between selling price and cost of such investments and shall be recognized on the fransaction
completion date.

Revenue from construction contracts of the Company is recegnized in accordance with the
Company’s accounting palicy regarding construction confracts (see delails balow)

Construction contracts
Revenue and expenses of construction confracis are recognized as follows:
Whan the outcome of 3 consiruction contrect can be estimalied refiably:

+ For construction confracts stipulating that the confractors are permifted o make payments
under schedubs, contract revenus and coniract costs associated with the construction
contract shall be recognized as revenue and expenses, respectively, by reference to the
completion stage of the contracting activity at the end of the reporting pericd.

v Forconstruction regulating that the contractors are permitied to make paymenis equivalently
o the percentage of work certified by customers, contract revenue and contract cosis
associated with the construction contract shall be recognized as revenue and expenses,
respactively, by refarence to the completed work confirmed by the cuslomers and reflected
on the Invoice
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V.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)
Construction contracts (continued)

Revenue from atternations in the orginal contrect work, compensalion, clasms and Incentive
payments are recognized only when agreed with the customers.

When the outcome of a construction contract cannol be raliably estimated.

= Contract revenue should be recognized only fo the extant that contract costs ara expacted
o be recoverabie
» Coniract costs should be expensed as incurred.

The difference between accumulated contract revenue and the accumulated amount recorded in
tha payment invoice according 1o the billing progress of the contract is recognized as a contract
Bsset or coniract liability,

Cost of sales
Cost of revenue from foll road operafions

Cost of revenue from toll read operations includes the amortisation of toll colection rights and all
directly attributable costs incurred in the operation of toll road projecis under buid-operate—
trangfer (BOT) contracts, such as operating costs, routing repair and maintenance, panodic major
mamntenance, and other relaled expenses

Cost of real estale properiy soid

The cost of real estate property sold is delermined and recognized in profit or loss by reference
io directly attributable cost and an allocation of overhead costs to the corresponding size of the
properties sold.

Cost of investment property sold includes the residual value of the property at the Ume of sale
and other costs incurred directly related to the sale of the property.

Coslt of real eslate properly leased

Cost of leased real estale properly is recognized in income statement based on depreciation of
real estate property and other costs directly related to the property leased.

Cost of other goods soid and senices rendered

Cost of goods sold and services rendered are recorded at the actually incurred amount and
aggregated by value and quantity of finished goods, merchandise and materials sold and
services rendered io custormers, conforming to the matching principle and the precautionary
principle. The costs exceeded normal levels of inventory and services are recognized
immediately in operating results in the pericd.

Foreign currenches

Transactions arising in foreign currencies are franslated at exchange rates rufing at the
transaction date. The balances of monetary items denominated in foreign currencies as of the
balance sheet date are translated at the prevailing exchange rates

Exchange differences arising from transactions in foreign currencies are included in the incomes
statement for the period. Met exchange differences due o the revaiuation of monetary items
denominated in foreign cumencies al the balance shest date are recognized in the consolidated
income statement for the pariod.

The exchange rate used o franslate transactions arising In foreign currencies is the aciual
exchange rate when fransaclions occwr, The actual exchange rate for foreign curmency
transactions is determined as foflows:
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Iv. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Forelgn currencles (continued)

+ The actual exchange rate in buying/selling foreign currencies (spot foreign currency trading
contracts, forward contracts, fulures confracts, option contracts, swap confracts) i the
exchange rate concluded in the buying/selling contract between the Company and the
commarcial bank.

« [fthe confract does not specify the payment exchange rake:

Actual exchange rate upon capital contribution or procead from contributed capital the
buying exchange rate of the bank where the Company opens the account to recaive the
capital contribution from investors ruling as at the contribution date;

Actual exchange rate upon recording receivables: the buying exchange rate of the
commercial bank where the Company assigns customers to make payment af the fime
of incurring transactions;

Actual exchange rate upon recording liabiMies: the seling rate of the commercial bank
where the Company infends o fransact when the transaction occurs.

Regarding purchases of assels or expenses immediately paid in foreign currencias (nol
through accounts payable): the buying rate of the commercial bank where the Company
makes the payment.

The exchange rates used fo evaluate monetary items denominated in foreign currencies as of
the balance sheet date ane delermined according to the following principles:

« For bank deposits are dominated in foreign currencies: the buying exchange rates of the
bank where the Company opens a fareign currency account.

« For other monetary assets denominated in foreign currencies: the buying exchange rates
announced by commeancial banks where the Company regularly trades with.

» For monetary liabilites denominated in foreign curmencies: the seliing exchangs rates
announced by commerncial hanks where the Company regularly irades with.

Borrowing costs

Baorrowing costs Incurred during the ol collection period of B.O.T projects are allocated by the
proportion of folling revenue if the Company is the initial investor of the project or recognized at
actual cost incurred where projects are acquired from another party by the Company

Other bormowing costs are recognized in the income statement in the period when incurred unlkess
thiey are capitalized in accordance with Vieinemese Accounting Standard "Borrowing costs™
Accordingly, bomowing costs directly aftnibutabbe to the acquisition, construction or production of
qualifying assets, which are assets that necessarily take a substantial period of time lo gel ready
for their intended use or sale, are added to the cost of thase assets unitil such time as the assets
are substantially ready for thedr intended use or sale. Investment income earned on the temporary
investment of specific borrowings pending their expenditure on qualifying assets is deducted from
the cost of those assets,

Investment cooperation agreement

Business cooperation agreements are agreements babween the Company and ils pariners by
contract o jointly carry out business activities but do not establish indepandant legal entities and
are conirolied by one of the parties. Profit sharing for pariners is recorded in profit and loss.
Taxation

Corparate income tax expense represents the sum of the tax currently payable and deferred fax
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Iv.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [continuad)
Taxation (continuwed)

The tax currently payable is based on taxable profit for the period. Taxable profit differs from
profit before tax as reporied in the income statement because it excludes items of income or
expense that are taxable or deductible in other period (including koss carmed forward, if any) and
it furthier excludes items that are never taxable or deductible.

Deferred tax s recognized on significant differences batween carrying amounts of assats and
iabilities in the financial statements and the comesponding tax bases used in the computation of
taxable profit and is accountad for using the balance sheet method. Defermed tax llabilites are
generally recognized for all temporary differences and deferred tax assats are recognized fo the
axtant that it is probable that taxable profit will be avallable against which deductible temporary
differences can be ufilized.

Deferred tax s calcuiated at the tax rates that are expected fo apply in the period when the Rability
is sattled or the assat is realized. Deferred tax is charged or credited to profit or loss, sxcept
when it relates lo items charged or credited directly to equity, in which case the deferred tax is
also dealt with in eguity.

Deferred tax assets and liabdities are offset when there is a legally enforceabie right to set off
current tax assets against current tax liabilites and when they relate o income texes kevied by
the same tax authority and the Company intends to settle its current tax assets and Nabilities on
@ net basis,

The dgelermination of the tax currently payable is based on the current interpretation of tax
regulations. However, these regulations are subject to pericdic variation and their ultimate
detarmination depends an the results of the tax authorities’ examinations.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam,
Eamings per share

Basic eamnings per share is calculated by dividing post-tax profits or loss attributable to ordinary
shareholders {after adjusting for eppropristion for bonus and welfare funds) by weighted average
number of ordinary shares in circulation during the year,

Diluted eamings per share is calculated by dividing posi-tax profits or loss attributable to ordinary
shareholders (after adjusiment for dividends of preference shares) by tha weighlted average
number of ordinary shares in circulation during the year and the weighted average number of
ordinary shares to be issued in the case that all dilutive potential ordinary shares are converted
into ordinary shares

Related parties

The enterprises, associates and individuals are considered to be related to the Company if one
party has ability, directly or indirectly through one or more intermediaries, to control over the other
party or is under the control of the Company, or joint control with the Company, the assoclates
and individuals directly or indirectly holding the voling power over the Company that exercise
significant Influence over the Company. Related parties may be the key management personnel,
directors and officers of the Company. Clese famdy members of any individuals or associates
herein or associates of these individuals are also considered as related parfies.

In considering the relationship of each related party, the substance of the relationship s noted
over the legal form,
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter 01/2026

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF

V.

1.

FINANCIAL POSITION
Cash and cash equivalentis

Cash on hand

Demand bank deposits

Vietcombank
Vietinbamk
VPBank
aioy
TFRBank
Oifers banks
Cash eguivalenis
Vietcombank
&iov
MG B ank
Vietinhank
Dihers banks
Total

QOpening balance

Cloeing balance {As rastated)
WD WD

B, 760,200,349 2,828, 504 065
450,342, 540 827 518,330,361,258
275 556,135, 207 218, 577 628, 903
75,253 052,029 58 825 654, 352
3,138 453 812 14,4597 823 452
33,478, 860, 251 46,050 851,807
43 447, 705, 170 127, 852 417,773
28 466 434, 478 51,515 874,872
236,246,753,106 255,042, 128,808
T8E, 000, 0Og, 000 195,000, 000, 000
£8. 255 331,353 32,255 331,353
20,000,000, 000 10,000, 000, 000
3,400, 007, 0Og .
587 421,753 13, 7BE 797, 955

704,340,494, 282 776,200,994, 232

Cash equivalents present time deposits with &n original term not exceading three months,

a2
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Form B 08a - ONHMN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (conffnued)
Quarier 012026

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)

. Trade receivables

Cleaing batance Opening balance
Carrying amaunt Prowsian Carrying amaunt Prowsion
WMND WD WHD WHND
a. Short-term
Recaivables from customers buying residential real estate properies 423 348 585,041 ' 474 815,125 825 -
Other recehables 126,453,206,030 (23,625,011,082) 162,690, 998, 706 (23,570,375,810)
Sal Gon Invesiment And Consiruction JSC &8, 738 365 471 - 48 876 T30 468 -
Othar moeivables 67 T17 840 57139 (23, 625 011,082) 113 814, 266 238 (23,570,375 810)
Total 549, 801,791,071 {23,625,011,082) 592 606,122 531 {23,570,375,810)
b. Long-term
Recehables from transfeming equity in other company 23,588,225, 137 23,698,225 137
Total 572,400,016,208 (23,625,011,082) 616,204,347 ,668 (23, 570,375,810)
33
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MOTES TO THE CONSOLIDATED FINAMNCIAL STATEMENTS (continuwed)
Cuarfer 01,2026

V.

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF

FINANCIAL POSITION (continued)
Advances to suppliers

Closing balance Opening balance
WND WMDI
Deao Ca Group Joint Stock Company () 254, 108,283.775 -
Arch Real Estate Sendce JSC. (i) 191,784 271,800 181, 784,271,000
AZZ Construction Consulting Joint Stock
Company 89,371,744 259 20,202,694,600
E&C Ciwl Construction JSC. 40,447 883, T 40,447 883,701
Cither suppliers 230, 710,178,480 201,756,514 344
Total BilG 422 343 155 454,191, 364,545

{1} Tha balance represants advances mada undar the contract for the implementation of the Ho
Chi Minh City - Trung Lwong - My Thuan Expressway Expansion Investmeant project.

{¥) This is a confractual advance payment o carry oul apartmeant sales brokerage.

IR = D= Viaw




HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 059a - DN/HM

MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS [continued)

Quarter 01/2026

V.

4.

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)

Other receivables

a. Other shoriterm receivables

Advance payment for compensation and site clearance

Profit advances o imestors participating in projects (i)

Equity presenation interest and other firancial benefts derwed fom

B.O.T projects (i

Advances for construction works
Interest recedvables from Imestment cooperation, loans, bonds and

time deposits

Receivable from employees
Capital contribution under BCC
Deposits and mortgages

Other recehables
Total

b. Other longterm receivables
Equity presenation intenest and other financial benefits dernved from

B.O.T projects (#)

Value of the right to participate in the inestment cooperation and
development of real estale projects ()
Depesits and montgages

Other recelables
Total

Total other receivables

~ Closing balance Opening balance

Carrying amaunt Prossion Carrying amount Provision
VND WND VIND VND

237,607 267,560 - 233.011,958,875 =
140,241,454, 318 5 140,241,454, 319 e
114,568, 104,000 - 114,568, 104,000 :
B5,704,685,079  (44,176,096,170) 77,398, 114,098 (44,178,096,170)
80,071,934, 766 (3,119,635,958) 68,807, 774,487 (2,084, 516,475)
36,074,573,420  (24,399,681,835) 34, 417,820,609 (24,390,681, 835)
35,006,593,829 (3,297,798, 442) 35,006, 593,629 (3,297, 798,442)
33,445 631,847 - 34,046,315,727 s

151,401,443,548 (50,431,005, 108} 165,235,827, 668 47,348, 735,973
914,211,589,366 _ (125,424,217,5613) 902,834,063 842 _ (121,306,828,805)
1,881,156 697, 538 - 1,681,382,771,008 .
59,201,030,000 34,256, 304 000 :

1,863 282 823 5 1,398,404, 163

2,275,921,010,361 - T 2,271,017,569,171 .
3,190,132,699,727  (125,424,217,513)  3,173,851,633,013  (121,306,828,895)

(il The profit advances from the BOT project to non-controlling sharehalders of the subsidiary. They will be debited to retained eamings of the subsidiary when official

decisions on the distnbution of profits are approved,

Nl & =% £ 5 Vil
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter 012026

V.

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (continued)

Other receivables (continued)

{ii} Equity presenation interest and other financial benefits dedwed from B.O. T projects:

Ha Mol Highway expangion ™)

Closing balance Opening balance
WD WND

002,660,358,055  1,007,856,048.287

14 Mational Road expansion, section throuwgh
Minh Thuan Province (™) GBT 014,258 225 578,5993,531.409
OT 741 Road expansion ™) 106 041,147 248 108,070,884 312

1,775,724,801,638  1,705,930,875,008

Less. Amount deducted from tolling revenue in 12

manths (114,568, 104, 000) (114 568, 104, 000)
Amount deducted from bolling revenue after
12 months 1,661,156,687 538 1,681,3682,771,008

¥

4

™

Equity preservation intarest during the construction phase of the Hanol Highway Expansion
Project as promuigated in the B.O.T contract of 14% per annum.

This balance represents the value of the rights and financial benefits to which the Company
is entitted from the vestment project to expand Mational Highway 1A in Minh Thuan
Province ("the Praject™). Under the B.O.T contract, the Company ks entited to a return on
equity preservation Interest during the ioll coleclion period at a rate of 12% per annum fof
aquity portion. For the loan-financed portion of the Project, the interest rate applied for
calculating the capital recovery period is determined basad on the average medium-term
lending rate of the three largest banks in Minh Thuan Province, as stipulated in the B.O.T
contract These rights and benefits are gradually recovered through toll collection activities.

Thig repregents the equity preservation interest of the DT 741 Road expansion and
upgrading B.0.T Praject in Binh Duong Province, based on the unrecovered equity balance
at the equity preservation interest rate of 8.4% per annum as stipulated in the B.O.T
confrac.

(i) Value of the right to participate in the investment cooperation and development of real estate
projects owned by 577 Invastment Corparation included:

Cost of purchasing 30% of the right io participate in development of the Delagi resort
project with a valua of VND 404,000,000,000 as per the purchase agreamant dated 08
December 2023. The Parent Company is enfitied to a direct 30% share of the project's
profit;

Cost of purchasing 30% of the right to participate in imeestment and development of land
fund located at Phu Dinh Ward (formerly Ward 16, District 8), Ho Chi Minh City with a
value of WND 150,000,000.000 as per the purchase agreemeni dated 11 Decembar
2023, The Parent Company will be entitled to a direct 30% share of the profit after tax
from the project

BT B "k TR
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Farm B 09a - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

Quartar 01/2026

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)

5. Provision for doubiful debts

Closing balance Opening balance (As restated)
Recoverable Recowerable
Cost amount Promsion Coat amaunt Prowsion
WVHND WND WND WD WML VKD
Shori-temm trade recehablas 25,000,623,759 1375612677 (23.625,011,082) 25,000,623,759 1430, 247, 045 (23,570,375,870)
Short-term advances (o suppliers 45,638 185,413 422 954 S48 (25,215, 194 455) £5 638 1859, 413 423 9594 048 (25,215,184 465)
Oiher shom-lerm recevables 2716 1?.??5.524 146,193, 761,011 (125424 217.513) 248 133 822,910 127,826,954 015 (121,308 828, 235)
Total 322,256,791,686  147,892,368,636 (174,264,423,060) 209,772,626,082  129,680,236,912 (170,0092,399,170)
Movements in provision for doubtful debts during the perod as follows:
Cument pariod Pricr perod
WHD WD
Opening balance (170,092,399 1T0) [244, 198,503 409)
Additiona! prosision during the perniod (4,172,023 800) (4,623,403 703)
Closing balance (174,264,423,060) (248,822 307,112)
37
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

Chuarter 01/2026

V.

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continuad)

Inventories

Faw materials
Tools and supplies

Work in progrese, of which

Heal ssiate properfies in progress (il
Construction work s in progress
Cosfs of unfinished sendces
Finished real estale propernies

Merchandise
Total

Closing balance Opening balance
Cost Prowsion Cast Prowsian
VMDD WHD WD WL
d 802 678,028 4,602 678,028 -
400,110,000 245,000,000
& DAG G315 514 530 4 B42 953 613,065 -
4, 734 392 133 852 - d, 547, 068 378 509 -
200 838 232, 734 = 204 866 771,572 -
4 405, 247, Ba4 - 1,020 461, 985
32,081,847 603 . 32,081,847 803 -
473,333,692 {473,333,652) 473,333,652 (473,333,602}
5,127,194 583 B53 {473,333,692) 4 BB0, 356,472, 389 {473,331,692)
a8



HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
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MOTES TO THE COMSOLIDATED FINAMCIAL STATEMENTE (confinued)
Quarfer 012026

V.

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF
FINAMCIAL POSITION (contrmued)

Inventories (continued)
(i} Real estate proparties in progress include the following projects

Closing balance Opening balance

WND VND
De Lagi lusury rescet combining with residantial
area () 1,362,627,260,458 1,337 485 548 380
NEB Garden Il Residential Development Project
i} 1,404 791,122.512  1,216,827,843.214
MHEB N High-rise Apartment Desvelopment Project
(i) 1,205 416 470,678 1,186,604,007,134
Son Tinh - Quang Ngad Residential Area () 707,855,175,615 603,557,715,722
Other projects 113,302, 104,689 112,601,175,059
Total 4,794,392, 133,852  4,547,066,379,509

(1) D& Lagi luxury resort combining with residential area project in Phuoc Hod Ward, Lam Dong
Province (formerly La Gi Town, Binh Thuan Provinge) aims io operate a high-end resor o meet
naads of lourism, antartainment and accommodation of tourists, investing in residential areas 1o
meel resetilement and sccommodalion needs of employees of the lounist area. The project was
granted the initial Investment Registration Certificate No. 48121000413 dated 4 August 2009,
Total area of the project is planned at 124 53 hectares with & total invesiment capital estimaled
at VND 2,725.7 billion, As of tha date of this consodidated financial staternant, the compansation
and land clearance work for the project hes been camied out. In addition, the Company has bean
handed ower an area of 67.45 hectares by the Peopla's Committea of Lam Dong Province
(formerly Binh Thuan Province) and has been constructing infrastructure on this area.

The carrying amount of the Dalagi luxury resort and residential area project as at 31 March 2026
comprises VHD 81,317 413 208, representing the fair value increase arising from the revaluation
al NBB's consolidation date.

(i) NBB Garden Il residential area projact in Binh Phu Ward (formerly Ward 16, District B), Ho
Chi Minh City, is developed to invest in the construction snd commercial operalion of
infrastructura for apartment bulldings, shophousas, and othar relataed amenites. Tha project was
approved in principle by the People’s Committee of Ho Chi Minh City on 4 Oclober 2024 and s
adiusied 1/500 detailed urban planning scheme was approved by the People’'s Commitiee of
District B8, Ho Chi Minh City on 12 June 2025. The tofal planned land area is 5.27 hectares, with
@ total invesiment capital of VWD 4,478 bilion. As of the date of these consolidated financial
staternents, land compensation and site clearance have been completed and the project is
currently under construction,

(i} NBE II High-rise spartment project in Tan Tao Ward (formerly Tan Kien Commung, Binh
Chanh District), Ho Chi Minh City, is developed by NBB as the project awner, to invast in the
construction and commercial operation of infrastructure for apartment buildings, shophouses,
and other related ameanities, The project was approved in principla by the People's Committes of
Ho Chi Minh City on 21 June 2025, The total planned land area is 7.88 hectares, with a total
investment capitai of WND 2,009 billion, As of the date of these consolidated financial statements,
land compensation and site clearance have been completed and the project is in the process of
completing legal procedures for construction,

The carrying amount of the NBB || High-rise apartment project and the NBB Garden Il residential

areg project as at 31 March 2026 comprises WND 383,230, 168,491, representing the fair value
increase arising from the revaluation at NBB's consolidation date.

38
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 08a - DN/HN

NOTES TG THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarfer 01,2026

V.

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (continued)

inventories (continued)

i) Son Tinh - Quang Ngai Residential Area Project is executed in Truong Quang Trong VWard
and Tinh An Dong Commune, Quang Ngai City, Quang Ngai Province with purpose to invest in
construction of 8 synchronized technical infrastructure system based on approved planning. The
project includes functional areas such as residential land, public works, commercial services,
green parks, and water bodies to meet needs of residents in the area and other domestic and
foreign organizations and organizations. The project was granied the Initial Invesiment
Registration Certificate No. 34121000043 dated & March 2008, with a planned area of 102.89
hectares and a total Investment capltal of VND 2,215 billion. At the date of thess consolidated
financial statements, the Company is implementing its business opearation for the area whens tha
infrastructure has been complefed and continues to camy oul and compleie the work of
compensation, site clearance and infrastructura construction on the remaining area.

The Company has pledged s receivables and benefits from the aforementioned projects as

coliatesal for bank loans (see Mole V.21 far further delans).

Prepayments
Closing balance Opening balance
WND VD
a. Bhort-lerm prepayments
Bond management and depository fees 12 B4 513 485 4 TSE 088 368
Insurance expense 3,435,628,652 4.408,511,028
Withdrawal commitment fees 416,656,670 1,041,666,665
Other prepaid expenses 1,759,408, 378 1,726,383,677
Total 18,556,215,197 11,935,557,740
b. Long-term prepayments
Bormowing cost of B .OLT prajects (i) 4 065 7249, 048 805 3,956 T42 B9 448
Maintenance expense for bridge and road 180, TE3, 544 Dub 216,255 612, 353

Costs relsted lo properties not yel delivered to
Customen
Costs directly attnibutable 1o bomowings and bond

142 489, 837,380

139,510,584 370

issuances B9, 703,837 297 84,645 272 T4E
Costs for relocation, repair of ofices and rental

raal estate 21,616 635 TET 24 484 356 089
Other prepald expenses 118,173,728,627 119,531,558 742
Total 4,638,476,732,932  4,551,154,111,758
Total 4,657 032,048,120 4,563 080,660,498
(il Details of borrowing cost of B.0. T projects:

Trung Luong - My Thuan expressway project 1,357, 572,862,643 1,320,080, 792,335
14 Mational Road expansion, section through

Minh Thuan province 1,270,139.581,672  1,225642 384 037
Ha Moi Highway expansion projects 532,480,161, 522 805 428 863, 471
Co Chien bridge projects 285, 860,306,898 289,212,487 242

Projact of upgrading and expanding four sections
of Hational Highway 50 - Rach Mieu Bridge
Total

218,676, 146,770

216,078, 201,462

4,065,729,049,806

3,056,742 820 444
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MNOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)

The current amoddization proportions of borrowing cost applied for BOT projects are as follows: 41.9% for Trung Luong - My Thuan expressway project phase 1
7.78% for the project of 1A National Road expansion section 2 through Khanh Hoa Province (formerdy Ninh Thuan Province); 9.37% for Hanol highway expansion
project, 28% for the Co Chien Bridge project; and 15% for the project of upgrading and expanding four sections of National Highway 60 - Rach Mieu Bridge.

The closing batance comprises demand deposits andlor term deposits with original maturities of three (3) months or less that are pledged or restricted to secure the

Company’s confractusl performance and certain other financial obligations,

Quater 0172026

.

T. Prepayments (continued)
B. Other short-term assets
8. Tangible fized azssots

Cost

OpEning balance
Disposal during the period
Closing balance

Accumulated depreclation

Opening balance
Charged for the period
Disposal during the period
Closing balance

Met book value
Opening balance
Clasing balance

Molor vehicles
Bulldings and Machinery and and transmission Ofice

Sructunes agquipmant systams equipmant Total

WHD WHD WHD WD VHD
414,687,199,518 41,066,170,074 65,678,306, 277 4,586,051, 759 525,917,927 628
= = {1,846, 200,000) = (1,846, 200, 000)
414,687,399,518 41, 066,170,074 65,2T2,174,242 4,588,051, 759 525,611,795.593
62,736, 614,480 34,134,772,240 5B, 416,350,728 4,444,065,374 1508,731,811,822
2,542 BBD, 108 48959 035 985 1,085 633 286 =0 4595 458 4 234 058 835
- = {1,848, 200,000) - (1,846, 200,000}
£5,279,503, 586 34,633,809,226 57,665,793,014 4,540,564, 832 162,119,670,658
351,950,785,038 6,931,307, 834 7,161,046 549 141,086,385 366,186,115,806
348,407 895,932 6,432,360,848 7,606,381,228 45,486,977  363,492,124,935

qh e
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MNOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {continued)
Quarter 01/2026

V.

10.

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)

Intangible fixed assels

Cost
Opening balance

Transfer from construction in progreas

Closing balance

Accumulated amortization

Opaning balance

Charged for the padod

Closing balance

Mat book value
Cpening balance

Closing balance

Cost of tall collection rights
balance was VND 2,129 664,023,235,

Toll collection nght Land use nghi Computer scftwamn Teatal
VND VND VND VND
20,304,044,320,612 32,560,976,986 4,355757,245  20,340,961,054,843
3,232,881,825 - - 3,232 881,825
20,307,277,202,437 32,560,976,986 4,355,757,245  20,344,193,935,668
5,030,964,061,170 22,847,529 3,543,566, 787 5,034,530,475,486
170,637,156,175 : 58 977,250 170,696,133 425
5,201,601,217,345 22,847,529 3,602,544,037 5,205,726,608,911
15,273,080,259 442 32,538,120,457 812,190,458  15,306,430,579,357
15,105,675,985,002 32,538,129 457 753,213,208  15,138,967,327,757

which hawve been fully collected foll waiting for liquidation with the State authorized bodies as at closing balance and as al cpening
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MOTES TO THE CONSOLIDATED FINAMCIAL STATEMENTS (continuad)
Quarter 01/2026

V.

10.

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (continued)

intangible fixed assets [continued)

Information about tolling B.O.T projects:

b.

Project of Trung Luong - My Thuan Expressway phase 1

The right to collect tolls to claim for investment in the project Trung Luong - My Thuan
Expressway phase 1 under the B.0.T contract with cost femporarily determined as of 31
March 2026 was VND 5,553 280 838 434. The amount was determined based on the cosis
spent to implement the project under the B.0.T contract No. 14/HD.BOT-GTVT signed on 18
MNovember 2078 with the People's Committee of Dong Thap Province (formedy Tien Giang
Prowvince) and the contract appendix. The project was officially put into foll collection at 0:00
am on 09 Augqust 2022, According to the financial plan in the 2018 B.O.T contract appandix,
the Company is snfifled to collect tolls for about 14 yvears and 8 months. This concession
pariod will be officially settied with the compeatent State agency basad on ansuring the aquity
inbarast rats for mvestors (s 11.5% per annum commeancing on the time starting toll collection
of the project The Company is currently in the process of finalizing the settlernent of the
construction investmant value of the project

The Company amartizes this right in proportion to revenue in the period at the rate of 30.18%

On the acquisition date of BOT Trung Luong - My Thuan Joint Stock Company (*the project
enterprize”), the Company measured the fair value of net assels of this subsidiary.
Accordingly, this revaluation resuited in an increase in the fair valus of toll collection right by
VND 891,728,230,813, Thizs was the excess of the revaluated amount using discounted
future cash infiows from tolkng over the carrying amount of the subsidiary's net assets at the
acquisition date. The fair value had been only recognized in the consolidated financial
statements without any adjustments o the camying amount of the asset in tha subsidiary s
financial statements. The added value due io revaluation is amorized on a siraight-fing
mathod within 13 years and & months, corresponding to the remaining time of toll collestion
since the acquisition date of the subsidiary

Project of Hanol highway expansion

The right to collect tolis to claim for investment in the project of expansion Hanoi Highway
and 1 Mational Road, tha section from the old Station 2 junction to the Tan Yan inlersection
under B.O.T contract with cost temporarily delermined as of the closing balance is VMD
3,596,198,201,020. The amount is determined based on the costs spent 1o impiement the
project under the B.O.T contract signed on 25 November 2008 with the Deparimant of
Transport of Ho Chi Minh City and the contract appendix B.O.T signed with the People’s
Committes of Ho Chi Minh City dated 9 July 2018. The project was officially put intg toll
collection at 0:00 am on 1 April 2021, According to the B.O.T contract and its appendix, the
Company is entitled fo collect lolls for about 17 years and 8 months. This concession period
will be officially settled with the competent Siate agency based on ensuring the equity inlerest
rate for investors is 14% per annum, including construction investment phase.

The concession right's cost has been amortized in propartion to revanue at 1.3%

R T LTI
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
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V.

10.

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF
FINANCIAL POSITION {continued)

intangible fixed assets (continued)

€.

Project of 60 Mational Road expansion connecting Vinh Long Province (formerly Ben
Tre and Tra Vinh provinces)

The Company & awarded toll collection right of the Rach Mieu bridge to recover it
investment in the 80 Mational Road expansion project connecting Ben Tre province and Tra
Winh province. The historical cost of the project as of 31 March 2026 was recognized at VND
1,120.438,031,106. The Company shall adjust the cost after completion of setilement with
the State Agency. The Company has operated the mentioned tall road for about 14 years
and eight months, commencing on 5 July 2021. The concession period will be officially settied
with tha competent State agency based on ensuring the equity interest rate for investors is
11.5% per annum from the project starts collecting toll. Currently, the Company is conducting
procedures for finalizing the investment value of project construction with the compelent
Slate Agancy

The toll collection right is amorized in proportion to revenue at the rate of 50%.
Project of DT 741 Road expansion

The toll colection right has bean granted to the Company o réimburse its investment in the
construction of DT 741 Road expansion - Ho Chi Minh City (formerly Binh Duong Province),
the section fram Km 0 + 000 to Km 49 + 670.4 with the cost of VND 698 254 877 .278. This
cost comprises all directly atfributeble expenditures paid to the project under the B.O.T
conbract signed with the People’s Commitiee of Binh Duong Province on 8 September 2009
Road toll station DT741 was officially put into toll collection for the return of investmant in the
Km 21 + 000 1o Km 49 + 670.4 saction from 01 August 2008 The Km 0 + 000 to Km 21 +
000 section was built in 2008 and officially put into operation on 01 Septembar 2011
According fo the B.O.T contract and its appandix, it is expacted that the Company will have
the right to 1ol in about 30.81 years. This concession period will be officially setiled with the
competant State agency based on ansuring the equity interest rate for invesions temporanly
calculated at the time of contract signing is 8.4%/year. The toll right is amoriized in proportion
to revenue at the current amortization rabe of 10 465%.

On the acguisition date of VRG Co., Ltd., the Company measured the fair value of the net
assets of this subsidiary. This revaluation resulted In an increase in the fair vahue of toll
collection right by YND 278,430,752 280, This was the excess of the revaluated amount
using discounted future cash inflows from talling over tha carrying amount of the subsidiary's
net assals at the affective date. The fair value had been only recognized in the consolidated
firancial statements without any adjustments to the camying amount of the assat in the
subsidiary’s financial statements. The added value due to revaluation is amortized on a
straight-line method within 20 years and 3 months, comesponding to the remaining time of
ol coflection sinca the acquisition date of the subsidiary,

Project of 1A National Road extension, section through Khanh Hoa Province (formerly
Ninh Thuan Province)

The Company is granted the right to operate the project of 1A National Road extension,
section through Ninh Thuan Province. As of 31 March 2026, the project's cosl was recorded
atWYND 1,488,540 476 8BS, This cost comprizes all directly atiributable expenditures paid to
the project under the B.0.T contract signed with the Ministry of Transport on 8 December
2014, The Company officially operated the Ca Na station since 01 April 2017 to reclaim
capital for the said toll road in paraliel with the project of 1A National Road extension, section
throwgh Phan Rang - Thap Cham city (see below) as direction of the Ministry of Transport
and the Ministry of Finance, The toll collection period is approximately 18 years and 7 maonths
and expected to be completed al the end of October 2038,
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INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (continued)

intangible fixed assets (continued)

e. Project of 1A National Road extension, section through Khanh Hoa Province (formerly
Hinh Thuan Province) (continued)

The concession period will be officially sefiled with the competent State agency based on
ensuring the aquity interest rale for invesiocrs & 12% per annum from the praject siars
collecting toll. The toll collection right is currently amortized in proparton to revenue ai the
propartion of 2.54%,

f. Project of Co Chien Bridge

Through the acquisition of Co Chien Investment Company Limided, the Company ownad
concassion right of Co Chien Bridge on 60 National Road, Vinh Lang Province (formerly Ban
Tre and Tra Vinh provinces). As of 31 March 2026, the project cost was stated at VND
752 313,769,586, comprising all directly stiributable expenditures spent in the project in
accordance with the B.O.T contract signed with the Ministry of Transport. The project staried
its operation on 01 September 2016 with toll collection period of about 11 years and 4
monihs. However, the toll colieclion period may be adjusted to the original term of 16 years
and 11 months upon the occurrence of events as stipulated in the contract appendix, The
cperation concession will be officially settied with the competent State agency based on
ensuring contractual rate of return on the equity for the investor is 11.5% per annum, The toll
collection right is amortized in proportion 1o revenue at 35%,

The amortization rate of B.O.T projects may be adjusted when the investment value of the
projects s finakzed Dy the competent State authonty or when the financial plan of the projects
changes due ko the annual update of actual toll revenue.

The Company commits to using proceeds and other economic benefits derived from toll collection
rights to secura its bank Icans, bonds and other financial obligations (sse Nofe V.27 for furifer
oetails)

Toll collection right awaiting liguidation
Project of 14 Nabons! Road bypass expansion, section through Phan Rang - Thap Cham

The toll collection right o recover investment in the construction of 1A MNational Road bypass
axpansion, section through Phan Rang - Thap Cham City following the B.O.T contract signed
between the Directorate for Roads of Vietnam and the Joint Venfure of the Company and 577
Investment Corporation on 8 Decembar 2008. Tha Company finlshed toll collecton from 0200 01
October 2023 and is currently camying oul procedures to seftle the project's return toll collecton
value with the competenl State agency. The cost of the project of 1A National Road bypass
expansion, section through Phan Rang - Thap Cham is VND 575,246, 181.077

Project af new Rech Chiec bridge

The Company cwned toll collection right at Hanoi Highway siation to recover its capital paid in
construction of new Rach Chiec Bridge and stopped tolling as of 21 December 2017, Currently,
the Company is carrying out the finalization procedures with Ho Chi Minh Cily People’s
Committee to liquid the B.O.T contraci The cost of the toll collection right Is VWD
1,058,840,204 896

Project of Rach Misu bridge

The Company was granted toll collection right to recover its investment in Rach Mieu bridge
project which was performed under B.O.T with support from the State budgst with the approval
of the Minister of the Ministry of Transport. The Company stopped operation of this project as of
B July 2021 and is now carrying out setilement procedures with the State agency. The cost of
the 1oll collection right s WVND 485 8607 6§37 282
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INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)

Investment property

Cost

Cpening balance and Closing balance

Accumulated deprociation
Oponing balance
Charged for the paricd

Closing balanoe

Met book valus

Opening balance

Closing balance

Land usa right (i} Oiffce building (1) Shophouse area Oiher utility aneas Total
WMD WND VD WD WHND
5,836,987,168 752,840,410,012 11,456, 877,904 52,823 615,259 822,957 890,543
839,830,635 106,628,972, 944 1,058,143, 450 9,248,735 B62 117,775,682 891

- 6,273,897 448 77,588,043 483,679,774 8,835 465 265

B39,830,635 112,802 BT0, 392 1,135,731,453 8,732,715,636 124,611,148,156

4,897,156,733 G4B 211 437, DEE 10,398,714, 454 43, 574 878 297 705,182,207 652

4,997 156,733 639,937 539,620 10,321,146,411 43,000 899 623 608,346, TAZ 387

(i) Land use right represented the land plot held for capital appreciation located at 29/3 D2, Ward Thanh My Tay, Ho Chi Minh City, with a useful Iife of 50 years (up
1o 19 January 2056). The Company has used this property to secure its short-term loans from BIDV - Vinh Long Branch (see Note V.21 for further details),

(i} Office building is Cll Tower located at 152 Dien Bien Phu; a property obtained from a contract of B.0.T combined with B.T. The property s granted to opaerate by
the Company for thirty years, commencing the fourth quarter of 2021. The Company has pledged certain rights derived from the property to secure certain financial

obligations of NBB Investment Corporation with Vietnam Joint Stock Commercial Bank for Industry and Trade - Branch 11 of Ho Chi Minh City,

The total cost of the pledged investment property o secure its banking faciities as of closing balance and opening balance was VYWD 758 677,397,380

Fair values of the properties herein have not been measured and disclosed in the noles to the consoldated financial stalements. However, the Board of Management
of the Company assesses that there i no decling in the value of these properties that should be recognized in the consolidated financial statements,
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INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF

V.

1.

FINANCIAL POSITION (continued)

Investment property (continued)

Revenues and cperating expenses related io investment properties are presented as follows:

Current pariod Fror period

WD VHD

Revenue from leasing imestmeant properies 22 1588 780,218 20,918 045 858
Directly attributable sxpenses generating revenue

during the perod 16, 854,915,614 16,050,655, 882

Gross profit 5,300,874,705 3,967,490,016
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V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF FINANCIAL POSITION {continued)
12.  Construction in progress

Closing balance Opening balance
Cost Recoverable Cost Recoverable
amount amaount
WND WIND WND WD
Project of infrastructure construction in Thu Thiem Mew Urban Area (i) 387,262 560,048 87, 262, 560,048 405, 304 082 BED 405,354 DEZ BED
Project of Ho Chi Minh City - Tnang Luong - My Thuan Expressway
Expansion Investment () 163,706, 77T, 751 163,706,777, 751 55, 581, 480,463 55,581 480 453
Real estate devdlopment projects in Thu Thiem New Urban Area
obtained from B. T contract 67,420,772, 688 67,420, 772,688 B67,086,113,748 67,086 113,748
Other projects 30 564, 835, 199 35, 564 835, 199 37,243,768, 526 37,243,768, 525
Total 657,954,949, 686 657,954,949, 666 573,306,345,617 573,306, 345,617

{i) This is an investment project for the construction of technical infrastructure for the Northern residential area and the compiletion of the North-South axis road in
Thu Thiem Mew Urban Area. The project is financed by the State through and allocation in the Thu Thiem new wrban area, allowing the company to invest in the
construction of other projects to develop its real estate business.

(i) These expenses related to the project of Ho Chi Minh City - Trung Luong - My Thuan Expressway expansion investment undar a public-private partnership (PPP)

arrangement,
Movements in construction in progress during the pariod are as follows:
Curreni period Prior period
WHD WMND
Opaening balance E73,306,345. 81T 2,716,021 811,148
Construction costs Incurred during the: period 135,598, 739,698 64,652 633,314
Transfer to intangible fixed assets (3,232.881,825) (5,933, 232,083)
Transfer to prapaymants - (2, Ted THE 3TT)
Transfer to cost of goods sold (42 526 564, 355) -
Other increasesdecreases {5,490, 663, 439) (8,594, 514, 309)
Closing balance 657,054,849, 686 2,763,401, 541,681
48
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INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continuad)

Financial investmants

Trading securities
Chosing balance Dpening balance -
Mumber of Cost Fair value Provision  Mumber of Cost Fair valus P rovision
Ehares MO WD WHD Shares WD WD WD
Tasco Joint Stock
Company (sfock
coda: HUT) 20,481,200 37B,908,813,049 354,324 760,000 (24 674 053,049) 20481200 3796092900704 323602960000 (56089940 T54)
Movemants in provision for trading securities during the period are as follows
Cument period Price period
WD WND
Opening balance (56,089,940, T54) (61,897,927 638)
Reversal/{Additional) provision during the year 31,415,887 705  (B,243 334,223)
Closing balance (24,674,053,049) (70,141,261,851)
49
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Qwartar 0120286

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)

13 Financial investmants (continued)
b. Held-to-maturity investments

a. Shor-lern investmenis

Time depoaits

Short-term loan recehables
Tuan Loc Construction lnvestmeand
Camporation (i}
Khanh An Commencial Bewerages
JEC. (i)
Vit Thanh lnvestment JSC.
Tagco Land Limited Comparry (i)
Oithvar borowers

Total

b. Long-tarm investments
Long-term loan receivables
NBE Quang Ngai One Member
Cao, Lid
Thang Long Join Stock Corporation
Other bormowers
Bonds (iv}
Total

Total beld-to-maturity

Cloging balance Dpening balance (As restated)
Cost Recovwrable Provision Cost Recowerable Provdsson
amount amourt
VHD VD WMND WD WND WND
1,670,037,521,778 1,670,037,521,778 - 2,273,786,441,277 2,273,7B6,441,277 -
1,467 587 101,422 1,431,740,470,062 (35,846 631,370) 1,218,328 523 B850 1,184 129 B00 618 (32 196,723 232)
26, 000, BTE 958 J26,000 816 358 = 316,542 062 117 316 542 082, 117
284 145 488 835 283,387,845 669 (10, 763, 643 026) <86, 659, 587, 031 273 545 856 143 (7. 113,734, 888)
233,392,372 483 233,392 372,483 - 246,571,384, 362 246 571, 304, 362 -
238, 700, 000, 000 L35, FO 000, 0O - 235, TO0, 000, 000 238 700, 000, 000 -
374,346,423 2668 349265434942 (25082 968,344) 126853 476,340 101,770 487,996 (25 082 988, 544)
3,137,624,623,200 3,101,777,981,830 (35,846,631,370) 3,490,112,965,127 3,457,916,241,895 (32,196,723,232)
338,329,352 428 338 370 352 428 - 213,325,352 428 213,328 352 428 -
198 521, 268 702 TR 52T 266 702 - 199 527, 266, 702 199 521, 266, 702 -
125.000,000,000 125 000,000,000 - - - -
13,808,085 725 13,808,085 726 - 13,808,088, 726 13,808 085 726 -
150,000, 000, 000 150,000, 000, D00 = 150, 000,000,000 150,000,000,000 -
488 320352 428  4B8, 329,152 478 - 353,329,352,428  363,320,352,428 -
3,625,853,075,628 3,580,107,344,268 (35,846,631,370) 3,853 442,317,555 3,821,245504,323 (32,196,723,232)

(1) The lean to Tuan Loc Construction Investment Corporation under @ contract with a term of 48 months from 18 September 2024, The applicable interest rate for
the period was 12% per annum. The loan is secured by Tuan Loc's equity interest and other rights and benefits in a BOT project company.
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V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF FINANCIAL POSITION | continued)
13. Financial investments (continued)

b. Held-to-maturity investments (continued)

(i) The outstanding balance represents a loan provided under a 10-year contract commancing on 26 January 2018. The applicable interest rate during the period
was 10.6% per annum. The loan is secured by the bormower's equity interests and other economic benefits in BOT Rach Mieu Bridge Co., Lid.

{if} The loan to Tasco Land Co., Ltd. ("Tasco Land™) under the contract dated 26 December 2024, The applicable interest rate during the period was 11.5% per
anrwum. The loan is secured by shares in certain companies owned by Tasco Land.

The Company’s remasning loan receivables o borrowers have a recovery period of 1 year to 5 years or as required to recover the funds by the Company, These
inans are unsecured. The agreed interest rate ranged approximately from 5% to 12% per annum,

{iv) Bond investments of the Company consist of bonds issuwed by commercial banks with @ 10-year term, eaming interest rates during the year ranging from 5.675%
per annum fo 5,98% per annum. The Company had pledged all itz held bonds as collateral for s loans and financial obligations.

Investments in joint ventures, associates

Closing balamce Cipening balance
EShare of post- Share of post-
Cost acquisition profis Cost mcquisition profits
WHD WND WD WD
Tam Phu imestment & Construction Co., Lid 4 570 636 245 (4, 579 E36, 245) 4 570 636 245 {4,578, 636, 245)

Total carrying amount under equity method of accounting . .

51

LTV R W N L P



HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Farm B 08a - DNHN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS [continuad)
Quarter 012026

V.

13.

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)

Financial investments (continued)

Equity investments in other entities

Clesing balance Opening balance
Mumber of Cost Fair whus Prondsion BMumber of Cost Fair value Frordsion
Shares WHD WD WHD Shares VD VMDD WD

S Gon Riarfront
Immstment Co., Led. ({) 803,368,650, 000 - BO3, 369,650,000 =
Phu My Bridge 8.0, T
Comporation L8970,000  26,700,000,000 13.011.570,000 (16,668,430,000) 2,500,000 29,700,000,000 13,011,670,000 (16,688 430, 000)
Golden Real Estate
Co., Ltd. 18,298,000, 000 - 18,898, 000,000 =
Sai Gon Dankia Water
Supply Corporation Q50,000 18,150,000, 000 - 50,000 16, 150, 000, 000 -
Me Kang - My Tho
Tourist Gorporaticn 500,000 & OO0, 000, 000 (5, (00, OO0, D00} 500,000 5,000, 600, 000 (5,000, DOO, DOOY
Hifill JSC. 2,000,000,000 (2,000,000,000) 2,000,000,000 {2, 000,000,000
S35 Building Matenals
Co., Ltd 1, 000 D0, 000 (1.000,000, 000} 1,000, 000,000 (1, 0D, DO, D00
Total 877,217,650,000 {24,688, 430,000) 877,217,650,000 {24,588,430,000)

{1 As of 20 September 2018, Cll Invest, a wholly owned subsidiary of Cil, signed a contract io fransfer the number of 24 002 700 shares (equivalent to 80.001% of
charter capital) in Sal Gon Riverfront Investment JSC (which was renamed as Sai Gon Riverfront Investment Co,, Lid) to a partner for a value of VND
B00,041,071,388 with its cost of VND 615 568 346 261, The transfer fransaction shall be only completed and recorded in consolidated financial statements of the
Company when the prerequisites of the fransfer contract, framework and cther agreements are fulfilled.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continuad)

Deferrod tax
Equity preseraion  Eguily presenation Prowsion for
interasl from Ha interasl and ofer Rewaiuation of m patrmant of Unrealizad
Moi Highway financial benefi subsidiary's nei mestments in proftiloss)
expansion B.O.T from other assels on subsidiaryand eliminated
project [i) B.OT projects (W) escquisition date () associabe in consolidation Total
VD VMDD WD VHD WHD VD
8. Deferred tax assets
For the period fram 01 January 2025 ta 31 March 2028
Dpaning batanca 221,730,530,834 23,176,006 387 61,946 660,000 . 102,780,894 597 408 533,091,738
Tax rate 0% S%-14,23% 20% 20% 20% %
Charged o profitor loss 5,039,330 247 (7. 408,781.241) : - {1.529412.508) {4 208 B63,602)
Ciosing balanca 216,651,700,587 30,584, 78T 618 61,846 660,000 104,710,307 025 413,932,955,240
For the period fram 01 January 2028 o 31 March 2028
DOpening balance of the current yoar 201,673,209 846 45447 528,708 61.946,660,000 = 178,191,831,0508 487,158,330 460
Tax rala 20M% 5%-1423% 0% 20% 20%
Charged io proft of loss 5,039,330,247 8,336 380 . g (121,381 6848) 4827 283 978
Closing balance of the current year 196,533 879,698 45438 191,326 €1,946 660,000 - 1TB 313313567 482 312 D48 482
53
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V.

14.

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF FINANCIAL POSITION continued)

Deferred tax {confinued)
Equity preseration  Equily presenadion Prosision for
intarast from Ha intarast and other Rewluation of irmipairmient af Uinrealized
Mai Highway financial banefit subsidiany's net investmants in profifloss)
expansion B.O.T from ofar assels on suilbss ldiary and aliminated
project {f) BOT projacts i) acquisiion date (i) associate in cons cdidation Total
WhD WD WMD WD WD WD
b. Deferred tax liabilities
For tha period from 01 January 2026 to 31 March 2025
Opaning balance - - 247,112,273 511 4 998 078 803 34,577 766,107 286 688,118,441
Tax rate HIA M, 20% 20% 2% [
Charged 1o profil or loss - - (3244 501 480) X, - (57 534 473) {3,302 035 953)
Closing balance - - 243 867,772,051 4 958,078,803 34,520,231 634 283 386,082 488
For the peried from 01 January 2026 to 31 March 2028
Opening balance of the current year
(A= restated) = - 234,134,267 511 TBE.B52,028 57,345 658,375 292 266.7TE.014
T rabe PRy g 1] 20%, 20% 20%
Chargad o profitor loes ' (3244 501 480) - 4,162,988 502 918 487 022
Other increas e - - . - 215221 170 216221170
Closing balance of the current year - - 230.8B89,766,131 THE 852,028 61,723 868,047 253400 486,208
Total expenses recognised in profit or loss 5.845,771.000
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14,

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (continued)

Deferred tax (continusd)

{1 Under the B.O, T confract for the Hanei Highway Expansion Project, the Company is entitied
o an equity preservation interest rate of 14% per annum during construction phase. Acconding
to the guidance of the Ministry of Finance, the equily preservation interest accrued during this
period is recognized as financial income and then shall be gradually deducted from toll revenua
wihen the projact is put into cperation. The Company had declared and paid corporate income
tax at & rate of 20% on the recognized equity interest and had also recorded a defered tax asset
at the same tax rate 1o reflact the tax that will be deductible in the future as toll revenue is incurred.
&As of 31 March 2026, the remaining deductible aquity preservation interest for this project is VMWD
282 660,308,055 (as presented in Note V. 4). cormesponding fo a deferred tax asset of VND
196,533,879, 559,

{) Deferred tax assets ansing from equity preservation intarest and financial benefits from other
B.O.T projacts includea:

-  The Project of 1A National Road expansion, section through Ninh Thuan Province: the
Company recorded deferred tax assets for equity preservation interasi and loan inlerest
differance of the project of VND 606.970,761,428 with a tax rale of 5%, equivalent to VYND
30.348,538.072. The tax rate used to recognize deferred tax is the preferantial tax rate of the
Project bacause the Company expects to fully recover these benefits during the project’s tax
incentive period,

- The Project of DT 741 Road expansion: As of 31 March 2028, the aquity presan/alion inlerest
balance is WND 106,041 147 248, with a comesponding deferred tax asset of VND
15,085,655,254, The tax rate appied for this defarred tax assel s 14.23%, calculated based
on the average tax rate for the projected recovery periods.

{ii) Deferred tax asssts and liabilities arising from the fair value revaluation of net assets of
subsidiares ai the acquisition date include:

- Deferred tax assets arise from the recognition of the fair value of contingent llabikies related
to land use fees of sold real estate projects, and deferred tax liabdities relate ta the fair value
uplift recognised upon the revaluaton of the NBB Garden Il Project, NEB Garden Il Project,
and the De Lagi lwory resort and residential area project upon the business combination of
MBE. The balances of deferred tax assets and deferred tax Habilties arising from this
business combenation amount o VND 81,348 860000 and VND 52909516498,
respectively. Thesa deferred tax amountis will be reversed in the periods when fhe related
cbligations are sattled or when the assets are transferred, The tax rate applied for deferred
tax calculation is the expected tax rate applicable in the future when the assets are
transferrad or whan liabiities ane settied.

= Deferred tax kability related to the increased value of iodl coliection right of Trung Luong - My
Thuan Expressway due io revaluation at the acquisition date. As of 31 March 2028, the
remaining value of additional toll collection right is WMND 583,630,410,373, comesponding [0
a deferred tax Rability of VND 112,726,082.073,;

- Deferred tax liabiity related fo the increased value of toll collection right of DT 741 Road
axpansion due io revaluation at the acquisition date. As of 31 March 2024, the remaining
value of additional toll collection right is VND 126,270,837 800, correspanding to a deferred
tax liability of VN 25,254 167 560;

Thesa deferred tax llabiities shall be gradually reversed in ling with the amortization value of
incraasad toll collaction nghis.
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V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF

18, Goodwill
Movement of goodwill during the period
Camying amount
WD
Cost
Opening balance and Closing balance 2 600,536,223 354
Accumulated amortization
Opening balance 1,977,049,497,302
Charged to profit or loss 54,253.868.214
Closing balance 2,031,303,365,514
Net book value
Opening balance 623,5868,726,052
Closing balance 569,323,857, 840
16. Short-term trade payables
As at the closing balance, the carrying amounis of frade payables represent their settlement
amounts. Details are as follows.:
Closing balance Opening balance
WHD WD
Dec Ca Group JSC. 69,830,807 970 68,913,652,5674
AT Conatruction Consuliing JSC. 43,348 086, 288 -
Other suppliers 316,854,139 610 425 876 004 778
Total 430,033,133, 868 495,789,857,352
17. Shori-term advances from customers
Glosing balance Opening balance
WHD YHND
Advance from customers buying real estale
properties 60,064, 747, 700 &0, 064, T47, 700
Quang Mam Project Managemeant Linit of
Transport Constrection 24 826,726,100 35, TE6, 206,100
Other customers 8,822,165, 346 11,463,122 887
Total 113,713,639, 145 116,294,078, 787

FINANCIAL POSITION (continued)
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HC CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 082 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

Cuarar 01/2026

V.
18,

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)

Tax and amounts receivable and payable to the State budget

a. Recaivables
Value added tax
Corporate income 1ax
Persorsl income tax
Diher receihables
Total

b. Payablos

YValue added tax
Corporate incame lax
Persomal income tax
Ciher payables
Total

Oipening Payabla during Fayment during Clasing
batance the pesiod the pericd balance

WHD WHD VHD VMND

1,353,520, 536 - - 1.3563,520.536
11,887 480,311 B 363,400,714 - 3,524 055 597
858,219,748 1,312,841,088 274,122 451 517,701,114
555,783,585 331,091,188 EEF.?'E‘:-EHH ?Ei-ﬂ?,drﬂ?
14,653,390,191 10,007 ,132,088 1,631,913,454 6,178,170, 654
15,565,359 443 58,045,435, 339 54,729 577,557 19,681,217,225
44, 938 928 306 18, 354 465 245 44 BES 979 508 18,426 414 D43
7.137,810,531 8.181,128,158 11,835,805, 116 4,483,134 633
- 1,367,006, 223 8,455 030 1,357,550, 153.00

67,642,098 339 87,948,035,966 111,441,818,291 44 148 316,094
57
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Farm B 08a - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

Quarier 0172026
V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (confinued)
18. Short-term accrued expanses
Closing balance Openéng balance
WD VHD
Accroed interes! expense B1,172, 304,684 B& 257,100,930
Accruad cost of construction works 36,517,230,274 40 BB3 TBS 407
Cisposal expenses 12,885,216.866 E
Other accrued expenses 2,027 062,271 o, 288,235,780
Total 182, 701,814,095 130,420,125,127
20. Other payables
Closing balance Opening balance
WD WD
a, Cihar currant payables
Considerations received from business cooperation 288 235,000,000 258,235,000,000
Inberest payabkie 178,253,230 666 202 840, 734 218
Apartmant maintenance fund 95 074 825 357 86,074, 5925 357
Received money to hold the seal and deposits
from customerns 56,143,227,.700 B4,225,014,700
Receipts on beralf of others 14,147 T4 1686 13,713, 325,618
Dtiher payables 49,984 454 050 _54,304,349.677
Total 'E-HSI!?'H.EH.H!- T29,393,349 471
b, Other long-term payables
Deposits and mortgages recelved 75,831,980.119 77,412, 453473
Other payables 7,847,085 035 8,083,176,294
Total 84, 779,065,155 BE, 406 629 TET
Total other payables 778,657 577,124 815 888,579,228
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 08a - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS [continued)

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continuad)

Quarter 01/2026

V.

1. Loans and obligations under finance lease

a. Short-term loans and abligations under financeo lease

Wigtinbank

ViB

BiDY

OCB

Vietcombank

Wiet Capital Bank

Securities companias

Loans from related paries (see Nore VilL3)

Other entities and individuals

Cument portion of long-term loans (see Nole b)
Cument partion of bonds (see Note b)

Issuance cost of cument pertion of bonds (see Mole &)
Issuance cost of current portion of comertible bonds (see Mote V.23)
Total

Arising during the period

Opening balance

Cloging talance Increasa Decrease (A5 reatata)
VND WND WD YND
573,500,000, 000 150,000,300, 000 150,000, 000,000 573,500,000,000
2459 800,000,000 = 360,000, 000,000 G609, B00, 000,000
196,240,006, 857 151,828,866, 237 201,387,202,001 246,498,242 621
175,000,000, 000 75,000,000,000 £2,910,000,000 122.510,000,000
130,000,000, 000 1300, D00, 00, D00 335,000, 000,000 335,000, 000,000
67.600,000,000 57 600,000,000 50,000, 000, 000 50,000,000,000
92,093 987, 670 55,642 518,749 AT, 550,004,398 84,001,472 319
1,252, 185,324 317 4, 500,000,000 39,436,131,191 1,287,121 455 508
1.331,720,112,880 1,159,515,8974,058
TEC,S00.000, 000 588, 000,000,000
(10, BES, 181,328) (10,356,681,328)
{106, 180, 475) - 2 106, 180, 475
4,808, 364,069,910 624,571,485 686 1,206,283, 337,590 5,045 BEE 282 703

- o e B = B i = e
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B [fa - DNIHN

NOTES TO THE CONSOLIDATED FINANGIAL STATEMENTS (continued)

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)

Quarter 01/2026

V.

21. Loans and abligations under finance lease (continued)
b. Long-term loans and obligations under finance lease

Long-term loans

Vietcombank

WPBank

TEBank

WVietinkank

BIDY

Vig

Loans from related parties (ses Node Wi 3)
Other individuats and entities

Less: Amoaunt due for settlement in 12 months

Corporate bonds

Cho12028_G

CH12504

CHB2426001

CHE 2427001

Ch2s02

iCH12503

CHH2427002

CH12501

CHH2427004

CIH2427003

Less: Amount due for gettlement in 12 months

Agd: |lssuance ecat 1o be charged to Bnancial expense in 12 months
Total of long-term loan and long-term corporate bonds

Arising during the period

A O = ™ =

Closing balance Increase Decrease Oipening balance
WND VND VND WND
14,350,381,672,239 914,655,233,554 453,017,168,745 14,060,942 746,241
7.777.14%,818,888 50,000,000,000 307,866,432,081  8,035,016,250,970
3,796,006,496,674 280,655,233, 554 29,309,000,000  3,535658,263 120
1,188 877,726,460 . 20,000,000,000 1,218,877, 726,460
1,133,017,000,000 - 22,007,000,000  1,155,024,000,000
711,871,505,690 - 47.408,000,001 759,279,505, 651
5785,000,000,000 575,000,000,000 % .

10,000,000,000 = = 10,000, 000,000
480,179,237,385 26,426, 736,663 506,605,974,058
(1,331,720,112,8689) {1,159,519,974,058)
2,543,199,182,682 499, 761,045,332 - 2,215,425837,350
1,025,485, 501,354 B4, 045,332 - 1,024,631,456,022
487,150,000,000 487, 150,000,000 - R
294 825,000,000 87,500,000 . 258, 737,500,000
287,937,500,000 412,500,000 - 297,525,000,000
295,410,000,000 270,000,000 - 295,140,000,000
275,402,000,000 242,000,000 - 275, 160,000,000
198, 500,000,000 250,000,000 . 198,250,000,000
196, 940,000,000 180, 000, 000 - 196, 760,000,000
106, 820,000, 000 180, 000, 000 106, 740,000, 000
&9, 250,000,000 125, 000, 000 8, 125,000,000
(760, 500,000,000} (588, 000, 000, 000)
10,B50,181,328 10,356,681, 328
16,893 580,854,921  1,414,417,276 886 453.017,168,745 16,276,368, 383 601
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 0%9a - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continuad)

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF

Quarter 01/2026
V.
FINANCIAL POSITION (continued)
21. Loans and obligations under finance lease [continued)
b.

Long-term loans and obligations under finance lease (conlinued)

Long-term loans and long-term corporate bonds are payable under the following

schedule:
Payment schedwe of long-lerm loans

Cn demand

in the second year

In the third to fiflh vear inclusive
After five years

Less: Amount due for settlement in 12
manths
Total

Paymert schadule of straigh! bond

On demand
In the second year
In the third to fifth year inclusna

Less: Amount due for setilement in 12 months
Less: Financlal expenses in the future [*)

Total

Closing balancea
WHD

Opening balance
WND

1,331,720,112, 869
1,548,378,575,775
7.139,711,439, 882
5,662,281,656, 582

1,158,518,874,058
1.433.460,575,77T5
G,579,333,081,803
15,048, 149,088,653

15,682,101,785,108

15,220,462,720,208

(1,331, 720,112, {1,158, 618,974, 058)
14 350 381,672,239 14 060942 746 241
Closing balance Cwpening balance
WD VMDD

BZ2,500, 000,000 552, 500,000,000
1,740,000, 000,600 1,842 500,000,000
3,323 000,000,000 2,823, 000,000,000
{760, 500,000, 000) (588,000,000, 000)
(19,300,817, 318) (19,674, 363, 650)
2,543,198,182,682  2,215,425,637 350

("} The amount o ba charged to financial expenses in future represented bond issuance cosls
recorded as a deduction from par value of bond at the time of initial recognition. These costs will
be gradually allocaeted lo borrowing costs using the siraight-line method over terms of the bond,

B1
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 08 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

Quarter 01,2026

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (continued)

21. Loans and obligations under finance lease (continued)

b. Leng-term loans and obligations under finance lease {continued)

Notes to the outstanding straight bonds

CHIOT12028 G bond with total par valwe of VIND 1,150 bilion

Par value; WVND 100,000 per bond,

Number of bonds issued: 11,500,000;

Bondholders: institutional invesiors;

Type of bonds; non-convertible, without warrants, with payment guarantes;

Izsuance date: 31 January 2019;

Term of bonds: 10 years commencing on Bsuance date;

Coupon rate; 7.2% per annum;

Coupon payment each six months and paid armears;

Purpose of issuance: finance the major BOT projects of the Company;

Payment guarantee: This bond is guaranteed by GuarantCao Lid for a pericd of 10 years

As of 371 March 2028, the Company called 1,150,000 bonds with a otal value of VND 115
billicon.

Cil12504 bond with folal par value of VND 500 billion

LI R |

Par value: WVND 100,000,000 par band,

Mumber of bonds issued: 5,000,

Method of issuance; private placement;

Bondholders: instifutonal nvestors;

Type of bonds: Non-convertible corporate bonds, without warrants, and guaraniead by
a credit institution;

Coligterals; Guaranteed for payment by Tien Phong Commercial Joint Stock Bank;
Issuance date: 30 December 2025;

Term of bonds; 80 months commencing on issuance date;

Coupon rate; A fixed interest rate at B.5% per annum applicable for the first four payment
periods. For the following periods, it shall be floating based on the aggregation of 3%
and the average interest rate of 12-manth term deposits/savings for individual customers
in WND, as announced by Tien Phong Commercial Joint Stock Bank on the relevant
interest delermination date (in all cases, the interest rate |s not lower than B.5% per
annumy).

Coupon paymeant @ach three months and paid armaars,

Purpose of issuance: investmant in the construction and expansion of the Ho Chi Minh
City — Trumg Luong = My Thuan Expressway Project.

CiI82426007 bond with total par value of VIND 300 biftion

Par valug: WND 100,000,000 per bond;

Number of bonds issued: 3,000;

Bondholders: public issuance for institutional and individual investors,

Type of bonds: non-convertible corporale bond, withoul warrants, and no collateral;
lssuance date: 14 October 2024,

Term of bonds: 02 years commencing on issuance date;

Coupon rate. 10% per annum;

Coupon payment each three months and paid amears,

Purpose of issuance: repayment for ClIB2124002 bond (sfock code: Cii121029) issued
by the Company which was due on 21 Oclober 2024,

52
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter 01/2026

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (continued)

21, Loans and obligations under finance lease (continued)

b. Long-term loans and obligations under finance lease (continued)
Notes to the outstanding straight bonds (Conbnued)
Ci182427001 bond with fotal par value of VND 300 bilion

= Parvalue: VND 100,000,000 per bond,

- Number of bonds issued: 3,000,

- Meathod of issuance: privaie placemeant,

- Bondholders: institulional invesiors;

- Type of bonds: non-convertible corporate bond and without warranis but accompanied
with collaterals;

- Coliateral: Shares of subsidiaries owned by the Company;

- Issuance date: 22 July 2024,

= Termm of bongs: 35 months;

- Coupon rate: Floating and being calculated as aggregation of 4.86% and the average
imtarast rate of 12-month {or equivalent) term deposits/savings for individual customarns
donated in VYMND, as announced by Military Commercial Joint Siock Bank, Vielnam
Prosperity Joini Stock Commercial Bank, Asia Commercial Joint Stock Bank, and
Vietnam Technological and Commercial Joint Stock Bank on the relevant interest rale
datarminaton date,

- Interest payment: each three months and paid amrears;

- Purpose of =zuance: Restructuring the company’s dabt.

Cil12502 bond with total par value of VND 300 billion

Par value: YIND 100,000,000 per bond;

Number of bonds issued: 3,000,

Method of issuance: private placement;

Bondholders. insfitiutional and individual invesiors;

Type of bonds: non-converiible corporate bond and without warrants but accompanied
with collatarals,

Collatersls: Shares of the subsidiary cwned by the Company;

Issuance date: 10 July 2025;

Term of bonds: & years commencing on issuance date;

Coupan rate: Tha fixed interast rate applicable to the first two interest panods is 10.25%
per annum, The interest rate applicable to subseguent interest periods shell be a fioating
rate, calculzted as the aggregale of 4.5% per annum and the average 12-month {or
equivaleni) VND-denominated sevings deposit interest rate (interest paid at maturity}
applicable to individual customers, as gueted by four Vietnamese commercial banks,
namely. BIOV, Vietcombank, Vietinbank, and Agribank, as at the Interest Rafte
Determination Date for the relevant interest period (in all cazes, the interest rate is not
lovived than 10% per annum);

- Coupon payment each six months and paid arrears;

- Purpose of ssuance: To make a capital contribution to CHl Trading Investment Limitad
Liability Company ("CH Invest™).

| ] 1 L] L] i

L] L] ] L]
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Form B 0Sa - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {continuad)
Qerarfar 012026

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF
FINANCIAL POSITION {continued)

21. Loans and obligations under finance lease (conlinued)

b. Long-term loans and obligations under finance lease (continued)

MHotes to the outstanding straight bonds (continued)

C1125032 bond with total par valiwe of VIND 280 biliian

Par value: VND 100,000,000 per bond,

Number of bonds isswed: 2,800

Method of issuance: private placement;

Bondholders: institutional and individual imvestors;

Type of bonds: non-convertible corporate bond and without warrants but accompanied
with coliaterals;

Collaterals: Shares of the subsidiary owned by the Company and the Company's
subsidiary.

Izsuance date: 30 December 2025,

Term of bonds: 5 years commancing on issuanca date;

Coupon rate; The fixed interesi raie applicable o the first two inlerest periods is 10% per
annum. The intarest rate applicable o subsequent interest periods shall be a fioating
rate, calculated as the aggregate of 4.5% per annum and the average 12-manth (or
equivalent) VND-denominated savings deposit interest rate (interest paid at maturity)
appiicable to individual customers, as quoted by four Vietnamese commercial banks,
namealy: Vielcombank, BIDVY ([reference rate applicable In Hanci), Vietinbank, and
Agribank, as af the Interest Rate Determination Date for the relevant intarest period. If
the interest rate caleulated for any interest penod after the first two periods is lower than
9.8% per annum, the applicable interest rate for that period shall be 9.8% per annum,
Coupon payment each six months and paid arrears;

Purpose of issuance: Restructuring the company's debl.

ClIH2427002 bond with tofal par value aof YND 200 bilfarn

Par value: YND 100,000,000 per bond,

Number of bonds issued: 2,000;

Methad of issuance: private placement;

Bondholders: institutional investors;

Type of bonds: non-convertible corporate bond and without warrants but accompanied
with collaterals;

Coliaterals: Shares of the subsidiary owned by the Company;

Izsuance date: 17 October 2024;

Tarm of bonds: 03 years commancing on Esuance date;

Coupen rate; A fixed interest rate at 11% per annum applicable for the first payment
period. For the following periods, it shall be fioating based on the aggregation of 4.5%
gnd the average interest rate of 12-month term deposis/savings for individual customers
in VND, as announced by BIDV, Vietcombank, Vietinbank, and Agribank on the relevant
interest determination date (in all cases, the interest rate is not lower than 10% per
annum.

Coupon payment each six months and paid arrears,

Purposa of issuance! repayment for CHE2124002 bond (slock coge: Cil121029) ssued
by tha Company which was dus on 21 Ociober 2024,




HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 09a - DN/HN

NOTES TO THE CONSOLIDATED FINAMCIAL STATEMENTS (continued)
Qurarter 012026

V.

21.

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF
FINANCIAL POSITION {continued)

Loans and obligations under finance lease (continued)

Long-term loans and cbligations under finance lease (continued)

Motes to the outstanding straight bonds (continued)

Cii12501 bond with total par value of VND 200 billian

] L] ] ]

Par value: VND 100,000,000 per band:
Number of bonds issued: 2,000,

Method of issuance; private placement;

Bondhobders: institutional and individual invesiors;

Type of bonds: non-convertible corporate bond and without warrants but accompanied
with collatarals:

Collaterals: Shares of the subsidiary cwned by the Company;

Issuance date: 24 Juna 2025

Term of bonds: § years commencing on issuance date;

Coupon rale: Tha fixed Intarast rate appiicable 1o the first two interest periods is 10.25%
per annum. The interest rate applicable to subsequent interest periods shall be a fioating
rate, calculated as the aggregate of 4.5% per annum and the average T2-month {or
equivalent) VYND-denominated savings deposit imterest rate (interest paid al maturity)
applicable to indwvidual customers, as queted by four Vietnamese commercial banks,
namely: Vielcombank BIDV (reference rale applicable in Hangi), Viefinbank, and
Agribank, as gt the Interest Rate Determination Date for the relevant interest period, If
the interest rale calculated for any interest penod after the first bwo periods is lower than
10% per annum, the applicable interast rate for that pericd shall be 10% per annum;
Coupon payment. each six months and pald arrears,

Furpose of issuance: To meke a capita! contribution to Cll Trading Invesiment Limitad
Liability Company (“Cll Invest’).

ClIH2427004 band with lotal par vaive of YIND 108 bifion

[ i [} i i

L] i [ ] [}

Par value: VMD 100,000,000 par bond;
Mumber of bonds issued: 1,060,

Method of lssuance: private placement;

Bondholders: institutional and individual invesiors:

Type of bonds: non-convertible corporate bond and without warrants but accompanied
with collaterais;

Collaterals: Shares of the subsidiary owned by the Company;

Issuance date: 15 November 2024,

Term of bonds: 36 months commencing an issuance date;

Coupan rate: A fixed interest rate at 10% per annum applicable for the first four payment
periods. For the following periods, it shall be fioating based on the aggregation of 4,3%
and the average interest rate of 12-month term depesits’savings for individual customers
in WND, as announced by BIDY, Vietcombank, Vietinbank. and Agribank on the relevant
interast detarmination date (in all cases, the interest rata i not lower than 10% per
annmj

Coupan paymant. aach thres monthe and pald arrears;

Purpose of issuance: Restructuring the company's debt
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ET‘EHTIJ THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

Quarter 01/2026

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF
FINANCIAL POSITION {continued)

21. Loans and obligations under finance lease (continued)

b. Long-term loans and obligations under finance lease (continued)

MNotes to the outstanding straight bonds [continuad)

CHH2427003 band with tatal par vaite of VWD 100 bifion

Par value: YND 100,000,000 per bond;

Number of bonds issued: 1,000;

Methed of issuance: private placement;

Bondholders: institutional and individual im/estonrs;

Type of bonds: non-convertible corporate bend and without warrants but accompanied
with collaterals;

Collaterals: Shares of the subsidiary owned by the Company;

Issuance date: 25 October 2024;

Term of bonds: 03 years commancing on ssuance dabs;

Coupon rate: A fixed interest rate at 11% per annum apgplicable for the first payment
period. For the following periods, it shall be ficating based on the aggregation of 4 5%
and the average interest rate of 12-manth term depositsisavings for individual customers
in WND, as announced by BIDV, Vietcombank, Vietinbank, and Agribank on the relevant
interest determination date (in all cases, the interast rate s not lower than 10% per
annumyj,

Coupon payment aach six months and paid arrears;

Purpose of issuance: Restructuring the company's debt.




HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {continued}

Chrarfer 012026
V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)
22 Short-lerm provisions
Opening balance Imcrease Decrease Closing balance
WND WMD) WD WIND
a. Shori-term
Land use lew of complated and operational projects (i) 630, 733,300,000 - - 630, 733,200,000
Oithe Shod-bemm prouvsions 1,666 513 634 = - 1,666,513, 634
Total 632,399,813,634 - - 632,399.813.634
b. Long-term
Major maintenance costs 8, 767,658,056 1,890, 205,361 - 10,657,863 417
Total 641,167,471,690 1,890,205,361 - 643,067,677,051

{) This represents the land use right fees of the projects that had baen handed over for use that were invested and developad by 577 Investrment Corporation
{("NBB"), including the Diamond Riverside Project and City Gate Project As disclosed in Note V.15, to the date of this consolidated financial statement, NBB has not
yat complated the final settiements for land use fees with the authorities for State Budget submission. The Company has determined that the land use fes of these
projects may differ from the value estimated and recorded by NBB in its financial statements as of the acquisition date, with a fotal value of VND 321,000,000.000.
Consequently, the Company has determined the fair value of the contingent liability refated to this financial obligation based on the most prudent and recognized
additional amount of VND 309,733, 300,000 in the consolidated financial statements.

&7
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quaner 01/2026

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)

23 Convertible bonds
Arising during the perod

Closing balance Increase Decrease Oipening balance

WD VD WHD WHND

Cll425001 G206 519,675 a0 22 TEG 410 24,268 223 524 1,020,856 146,974

Cli424002 65,361, 050,039 3,788,708 465, 348, 700,000 530,705,951,331
Add: Bond issuance costs camed forward to expenses within the next

12 moanths 1046, 180 4TS 106, 180 475

Total 1,062, 086,910,374 26,5458, 118 489, 617,823,524 1,551,678,288,780

Convertible bonds subject to redemption or conversion at maturity are scheduled as follows:

Closing balance Dpening balance

WD WD

After fue years 1,062,840, 167, 040 1,552,5548,080,564
1,062,540, 167,040 1,552, 558,090,564

Less: Financial expenses in the &dure (%) (853, 256, 666) (B79,801,784)
Total 1,062,086,910,374  1,551,678,288 780

(") Tha amount to be charged to financial expenses in future representad bond issuance costs recorded as a deduction from par walue of bond at the time of initial
recognition, These costs will be gradually allocated to bormowing costs using the strasght-line method over terms of the bond,
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter 01/2026

V.

23,

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF
FINANCIAL POSITION {continued)

Convertible bonds [continued)

Motes to the convertible bonds

Cild2 5001 bond with fotal par value of WND 2 000,000, 003, 300

] L] ] [ ] i

Par walua: WMD 100,000 per band,

Cffer price: 100% of par value;

Mumber of bonds issued: 20,000,000

Bondholders: institutional and individual investors;

Type of bonds: bonds convertibla into shares, without warranis, and no collaleral;
Issuance date: 18 Awgust 2025,

Term of bonds: 10 vears,

Convertible bond maturity date: 18 August 2035

Coupon rate: The fixed interest rate is 10% per annum for the first four interest pariods.
For each subseguent Imterest period, the fioating interest rate is determined as fhe sum
of 3.5% and the Reference Interest Rate. The Reference Interest Rate is the 12-month
WND personal savings deposit interest rate (postpaid inferest, over-the-counter)
announced by the Joint Stock Commercial Bank for Foreign Trade of Vietnam
(\Vietcombank) on the interest determination date (being the seventh business day prior
to the first day of each interest period);

Coupon payment: each three months and paid arrears;

Convertible bonds schedule: The bands are convertible in nine (9) tranches with the first
comversion tranche taking place on 25 January 2027. The number of bonds Io be
comverted from first iranche o the eight ranche shall be at the discretion of the invesions.
In the last iranche , the invesicrs are reguired to conwert all of thair remaining bonds into
ordinary shares,

Conversion Prica; WVND 12,500 (twebve thousand five hundred Vieinamese dong) per
ordinary share;

Conversion ratic: 1:8 (each bond can be converted into 8 common shares).

Purposes of using bond funds:

{1l In accordance with the approved issuance plan, the proceeds from the bonds
were intended io be used for the early redemption of the entire CII0T12028_G bond
lot, amounting to VND 1,035,000,000,000;

(i To make 8 capital contribution to Cll Trading Investment Limiled Liability
Company {"Cll Invest) in the amount of VND S0 000,000,000,

{iii) To make a capital contribution to Khu Bac Thu Thiem Co., Lid in the amount of
VHND 465, 000,000,000

Al initial recognition, the Company allocated the instrument into its liability and equity
companants, which wene recognized in liabilities and equity at VND 1,057,038 444,605 and VHD
842,961,655,395, respectively.

6e
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quaner 012026

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (continued)

Convertible bonds (continued)

V.

3.

Motes to the convertible bonds [continued)

Cil424002 bond (formerly known as CIM2301) with total par value of VIND 2,813,068, 800,000

L] 1 L] 1

" 1 ] L]

Par valye: WND 100 000 per bond;

Offer price: 100% of par vaiue;

Number of bonds issued: 28,130,688;

Bondholders: institutional and individual investors, including (1) existing shareholders
listed at the tima of rights offering, and (2) officers, employees of the Issuing Organization
{for the portion of bonds not fully purchased by existing shareholders);

Type of bonds: bonds convertible into shares, withowt warrants, and no coliateral;
Issuance date: 25 January 2024;

Tarm af bonds: 10 yaars,

Eﬂ-nn:l principal repayment Repayment of 100% of the bond face value on the maturity

Enq:lnn rate; an interest rate of 10% per annum applicable for the first four payment
periods and for thie following period, it is referred to the interest rate applied In the period
plus (+) 2.5% per annum,

Coupon payment. each threa months with interest paid in armears;

Conversion deadlme: Once every 12 months commencing on the issuance date,
Comnvertible bonds schedule: Allowed to convert in 10 tranches on each 12-month since
the issuance dale with a conversion price of VMDD 10,000 per share (the second franche
Is on the 24 month and the tenth franche s on the 120" month since the issuance date);
Conversion rafic; 1,10 (each bond can be converted into 10 common shares)

Furposes of using bond funds:

il  Purchasing bonds issuad by BOT Ninh Thuan Province Co., Ltd; a subsidiary of
the group currently investing in the Project of 1A National Road exiension, section
through Ninh Thuan Province, ssued on 29 January 2024, with a iotal amount of
VND 1,200,000,000,000;

(¥ Purchasing bonds issued by Ha Mol Highway Construction and Investment JSC.
& subsidiary of the group currently investing in the B.0.T. expansion project of Ha
Mol Highway and National Highway 1 (from the former Tram 2 infersection to Tan
Van interchange), issued on 7 February 2024, with a totaf value of YND
£:23,060.200,000;

(i) Repayment for CIB2124001 bonds and ClIB2024008 bonds with respective
amounts of WND 500, 000,000,000 and WYND 500,000,000,000

As of 31 March 2028, the Company completed the second franche of bond conversion, with a
infal of 27475904 bonds converted, equivalent to a par value of WND 2.747,590,400,000,
resulting in 274, 755 040 shares being converted

0
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

Quarfer 012026
V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF FINANCIAL POSITION {continued)
24, Owinér's egquity
a. Movement of owner's equity
Crw nar's Share  Corverlile debt  Oihar ow nec's lves iment and Rerigirsd IMcan-coriroling
contribuled captal PrESTIIT QPTON TESeTVE capial development fund EAITINgS intmrests (MG Tatal
WO WD WHD WD WD VHND D WHO
For the pericd fram 01 January 2028 to 31 March 2025
Opening balance 3097 524,130,000 38T 336 668 802 = 6,500 084 44T 1,138,087, 276 ZA2T 261,421,816 3119730628, 27T8  9.158,139.580. 320
et profi for The periad = 2 = - 18,073,805, 169 7 531,353 366 5, 605 154, BES
Comiersion of bards 2.382 241 To0 000 = = = - = 2282 241,700,000
Doy ik paa - - = [0, BOG, 325 (B0, B06, 325)
Appropriation of funds - ' . 1574, 438, 915) {1,478 650 085} {2,054, D0, D00 )
Ceher incromse| decreases) - - - (8,971 Bas) 2.052,008, 524 (738 074 1865) 1,302, 960,378
Closing balance 5478 T68 830 000 357 336,668 802 6,660,084 447 1,129,075, 202 2 046,002,784, 204 3204 050,541 100 11,535 744 953 938
For the period from 01 April 2025 to 31 Decembar 2028
Opening balance 5,479, 765,830,000 38T 226,668,802 6,660, 084, 447 310075282 204680784294 2204050541, 700 11.535,744,993,935
et proli for the pear - . - = 108, GG N0 oo 168 018, 77T 402 272006 107 438
Corversion of bands 7.281,000,.000 . . 7.291.000,000
Convertioia deblt oplion resensa - - B42 061,555 305 - - - 542 861,555 295
Bonus share S5 uanos TV AT ZR0000  [3%4, 280 184 318) = = [ 208 857 Bl B0y (143,308 340, T7F) %
Efect of change in ow nership
i subssidiaries = - - (191,903,072,633) (303618 TEE 884 (414, 721 0858 38T)
MO canfribitas addional
agulty 16 1M subsidiary - - BF SO0 500 00 B 900 500 000
D% chend paid - = §312,880,610 6000 (124038456 133) (436, 506,866,633
Appropriation of funds - - - 20814 875363 (64,588 817 671) {6,024 596, 570 {43, T8, 635, 278)
Crirear inCreases /decreases) s - - - - {165, 108 £52) T.209 638,547 T, 10 550 408
Clasing balance 6,264 604 710,000  33,056,474484 042,061,555,395 6,660,084, 447  ©6,006,105,745 1631,156,274,302 3,030,683 608,692 11,057,108,311 068
™
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HOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarier 01/2026

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF FINANCIAL POSITION {continued)

24, Owner's equity (continued)

a. Movamant of owner's eguity [continuad)
O roiir's Shara  Corverlible debty  Ofhar ow nes's Fvastment ard Ratared Hon-contraling
contributed capdtal PrETIim aptan reserds capkal development furd BAIMINgS intore=sts (MCI) Total

WD WD WD WD WD WD WO WD

For the pericd from 01 January 2026 to 31 March 2028

Opening balsnce 6.254,504.210,000  33,056474484 942,961,565,308 6.060,004.447  08,000,105.7T45 1,621,156,274.302 3,030,603.808,602 11,957,108,313,065
bt profe for the pariod - - - - - 20576 166 616 19,791, 352 081 A0, TET. 538 TOT
Corversion of bands 4BE 348 700,000 . - - . . . #B5,348 700,000
NCI contributes additional

squily o he subsidiary - = = a a . &1, 250, 000, 000 a1, F50 D00, 0c
Appropration of funds - - - - - (2,563,250, 751) {2,183, 154, 145) {48, BI5E 454 ESE)
Cher increases /| decreases) - . . . . {94,001, 262) 20,644,743 (73.356,519)
Closing balance B,715,852.910,000 13,056,474 AB4 042.061,555395 6,560,004 44T 65,086 105,745 1,639 375 108005 1089557 411 381 12450 544 740 357

T2
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Farm B 092 - DN/MHN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

Cluarter 012026
L INFORMATION SUPPLEMENTING THE ITEMS IN THE COMSOLIDATED STATEMENT OF
FINANCIAL POSITION {continuad)
24, Dwnar's equity (continued)
b. Shares
Closing balance Opening balance
Shares Shares
Number of shares authorized 1o be izsued 671,685 291 625,450,431
Mumber of shares issued {o the public 671,885,291 625,450 421
+ Ordinary shares 671,885,291 625,450,421
+ Preference shares (classified as equity) - E
Number of treasury shares (shares repurchased
by the Company) -
+ Ordinary shares Z
+ Preference shares (classiled as equily) %
Number of outstanding shares in circulation 671,885 291 625,450,421
+ Drdinary sharés 671,085 291 25,450,421
+ Preference shares (classified as equity) . -
Par value is of WKND 10, 000/'s ham
E. Dividends
The Annual General Meeting of Shareholders in 2025 dated on 28 April 2026, approved the
cancellation of the remaining 9% dividend for 2023 and the 12% dividend for 2024, and also
approved not to proceed with the dividend distribution plan for 2025,
25, Off balance sheet items

Closing balance Cpening balance
YMD VD

Bad debls writien off 138 185548, 246 138,195,548, 246

The Company has recognised provisions for lkong-putstanding doubtful debts in accordance with
prevailing regulations. After undertaking all necessary colleclion measures, the Company
assessed and determined that certain receivables were deamed irmacoverable and, accondingty,
derecognised the related impairment provisions. Among these, significant doubtful debis for
which impairment provisions were written off include:

- A capital support of VND 30.6 billion granted to a counterparty that was formerly a
ramber of tha Company but has since lost its ability to repay,

- An advance payment of VND 20.6 billion to & construction contractor for the Son Tinh -
CQuang Ngai Residential Area Project, which has becoma uncollectbls,

The Company will confinue to pursue recovery of these written-off receivables; any subsequent
recoveries will be recognised as other income in the pericd in which they are collected,
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

Quarter 01/2026
Vi INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED INCOME
ETATEMENT
1. Revenue from goods sold and services rendered
Current period Prior period
WD WD
Revenue from goods sold and services rendered
Rewvenue from toll collection T10,77B, 757,578 51,238,367 ,286
Resvenue from BT contract 42 484 313,632 -
Revenue from construction, maintenance and
installation actities 6,334 481, 267 201,153,808
Revenue from sales of goods 27,282 578,813 19,184, 206,225
Revenue from sales of real estate properiies 221558, 780,21% 32,184.570,674
Revenue from rendendng sences 20,021,873,481 17, 778,334,314
859,077,704, 790 T21,287 742,607
Sale deduclions
Reversal of income of capitel presenation from
B.O.T projects (25,612,278,938) (25,612,278,936)
Sales retums . (52, 087, 400)
(25,612,278,936) (25,664,376,336)
Mot revenus 833,485 515 854 G695, 823,366,271
2. Cost of sales
Current period Prior period
WHD WD
Cost of toll collection 250,103, 744,130 213,478,288, 748
Cost of construction under BT contract 42 404 313,632 -
Cost of conatruction, maintenance and
instaltation activties 34 280 652 503 2,862 B4E 6853
Caost of goods sold 27,202 578,613 17,510,314 344
Cost of real estate properties soid 17, 718,573,655 20,807,128,018
Cost of sendces rendared 13,132,983, 858 16,477,758, 732
Total 385,022 856,192 270,936,337 536
3, Financial Income
Current period Prior period
WD VMD
interest income from imesmeant cooperation,
bank deposits, bonds and loans 81,826,692,954 78,858,182,285
Other financial imcome from B.O. T condracts {1} 8 435 852 530 91,202 823 697
Gains from the disposal of subsidianes and the
transfer of financial inestments . 2,083,617
Other types of nanckal income 535,260, 241 T09.887
Taotal 90 B97 905, 726 170,165,679, 287

{i) As presented in Note V.5, the income generated during the period comprises financial banafits
from several 8.0.T projects under investment and operation, which are recognized to reasonably
reflect the value of the Company’s assets invested in such projects. Accordingly, the financial
benefits recognized during the period from the Mational Highway 1A Expansion Project through

Minh Thuan Pravince VND & 435,952,530,

74
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NOTES TO THE CONSOLIDATED FINANGIAL STATEMENTS (continued)

Quartar 012026
V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED INCOME
STATEMENT {continued)
inancial expenses
* Gl Current period Priar period
WD WD
Interest expenses, fnancial support costs and
cther cogts retated (o borrewings and bonds
paryable. A54 TET 068 58T 331,816.377.280
Losses on disposal of other inancial imestments - 2,837,747 804
(Reversallprovision for impairment of Ainancial
imestment (£7.765,979,567) 8,243,334 223
Other types of financial expenses 2,392 575,835 2. 200 885 561
Total 320,364,564,835 345,197,325,058
Of which, financial expenses from ransactions
with related parties [see momw in NMale Wil.3) 1,194,006, 883 442 282 183
Selling expenses
Current period Prios period
WD WD
Oparating cost of toll station 16,858,775,611 17,890,490 685
Labour cost 1, 184 858, 500 2,261,134 554
Brokerage commission fess 534,570,980 517,185,587
Dutscurce rendersd senices and other monetary
BXpRNSAS 2,153,226,147 B0, 280, 554
Total 20,732, 829,248 21,887 101,350
General and administration expenses
Priar pariod
Current period (A regtated)
WD VD
Amartization of goodwill 54 253 BER 212 54,357 068 7Y
Labour cost 17,335 741,830 13,187,030, 894
Depreciation and amartization of fair walue of
intangible fixed assets incumed in business
ambinations 17,306,407 528 17,340,331,859
Taxes, fees and charges 208 578 341 30,320, 848
Matedals and siationary expenses 288 205 425 &671,515,004
Expenses for provison of doubtful debts 4, 172,023,890 4,623,403,703
Dutsource rendared serdces 4,137,507,358 2,871,264 459
Cither monetary expenses 6,573,675 478 8,031,585,370
Tolal 104,277,007,863 89,413,510,894

rhi
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (cantinued)
Quarier 01,2028

Vi INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED INCOME

STATEMENT (continued)

T. Other income
Current period Pricr pariod
WD WD
Income from settlement of payatles 4 486 731,811 -
Gain on disposal of fixed assets 880, 000,000 85,178,543
Income from contractual penalties 20, 000, 000 -
Cither Income 585 218 564 50,684 229
Total B,251,950,375 153,863,774
B. Other expenses
Current period Prior pariod
WD WND
Contract termination costs ([ 16, 735,545,539 8,480, 357 685
Tha walus of discontinued projects recognized as
expenses during tha period - 8 564,914,308
Other expenses 2,458,337, 855 1,738, 163,676
Total 18,193,883, 454 18,814 475,674
(i} Costs incurred relate to contract seltlements with cusiomers who had placed deposils for real
estate purchases
8 Current corporate income tax expense
Curmant period Pricr pediod
WHD WD
Corporate income tax based on assessable
imcome for the current perod 28,430,920 615 Z2 000 538,710
Adjustments for corporate income fax of prior
period =, -
Total 26,430,920,615 22,090,558, 710
10, Basic earnings per share
Cumeni penod Prior period
WD WHD
Met profit attributable o the owners of the Parent
Company 20,578, 186,616 18,073,808, 169
Less: Appropration to bonus and welfare funds
and remuneration of the Board of Directors {3, 761,502, 741) {3,621 588 248)
Mel profit atiributable to ordinary
ghareholders of the Parent Company 17,214,683,875 14,482,217,923
Weighted awsrage rumber of ordinary shares
duirineg the pesiod 538, 825,611 428,782 850
Baslc eamings per share i 34

The bonus and welfare funds deducted from the profit atiributable fo the calculstion of basic
eamings per share for this period were estimated at the ratio of 5% basad on the profit after tax
{excluding goodwill) in accordance with the profit distribution plan for 2026 approved by the 2025
Annual Ganaral Meeting of Shareholders on 28 Apsil 2024
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Form B 09a - DN/HN

NOTES TO THE CONSOLIDATED FINAMCIAL STATEMENTS (continued)
Cwarler 01,2026

Vi,  INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED INCOME
STATEMENT (continued)

1. Diluted earnings per share

During the period, the Company has convertible bonds which represent potential ordinary shares.
However, the assumed conversion of all these bonds into ordinary shares would increase the
basic eamings per share for the period from 01 January 2026 to 31 March 2028 and the period
from 01 January 2025 1o 31 March 2025 (as the excluded mierest expanse is greater than the
dilutive effect from the increased number of shares), creating an anti-dilutive effect.

In accordance with Vistnamese Accounting Standard No, 30 - Earnings per share, an entity shall
not include anti-dilutive polential ordinary shares in the calculation of diluted eamings per share.
Therafore, the Company did not make any dilution adjustmants for thesa convertible bonds. The
Company’s diluted eamings per share is equal to its basic eamings per share, as defailed in Mole
W1.10,

Wi, OTHER INFORMATION
1. Contingent labilitios

As disclosed In Motes V.15 and V.22, the Company has utilized available information and applied
reasonable assumptions fo estimate, to the best extent possible, the financial obligation related
o land use fees for the bwo high-rise apartment projects, Diamond Riverside and City Gate
Towers, with a lotal estimated value of WHND 830,733, 300,000, As of the date of preparation of
these consolidated financial statements, NBB has nol yel finalized the land use fee payments
with the competent authorities for submission to the Stale Budget. Accordingly, the actual land
use fees of these projects may differ from the amounts estimated and recognized in these
consolideted financial statements.

2 Operating lease commitments - the Company as the lessor

Al tha end of the period, the Company entered into operating lease agreements, under which,
the minimum lease payments in future are as follows:

Cloging balance Cpening balance

WD WHND

Within one year 85,062, 325,829 79,376,686,100
In the second to fifth year inclusive 223,609 4092 T65 210,434 821,828
After five years 105,520,837, 781 111,051,207, 791
Total minimum lease recelvables 414,282, 656,385 400,904 715,720

7?7
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Cwarfar 012026

Vil

3.

OTHER INFORMATION (continued)
Related parties
Related parties

Boards of Directors and Management of the Company

Detalls of significant transactions with related parties during the year

Relationship

Key management personnel

Curment pariod Prior period
WD WHD

Ms Mguyen Mal Bao Tram
Proceeds from bomowings " 3,800, 000,000
Interest expanses 1,070,487 6871 247,453,014
Mr. Duong QGuang Chau
FProceeds from bomowings - 4,300,000, 000
interest expenses - 181,873,873
Mr. Le Toan
Proceads from Domowings = 1,950,000, 000
Interest expenses 123,608,217 12,945 206

The significant balances with related parties as at the end of the reporting periods

Closing balance Opening balance
VND VHD
Other payables
Interest payable 28,712,329 28,712 329
Ms. Ngupen Mal Bao Tram 23 287,671 23,287 &71
M Le Toan 5 424, 658 8 424 858
Total 28,712, 328 28,712,329
Loans and obligations under finance leases
Long-tarm
Ms. Nguyen Mal Bao Tram 10,000, 000,000 10,000, 000, 0600
Mr. Le Toan 2,200,000,000 2.200, 000,000
Total 12,200,000,000 12,200,000,000

Salaries, allowances, bonuses and other incomes of the Board of Directors during the

period:
Current pefiod Prioe pariod
WMD) WD
Salary 2,286,300,000 2,100,447 000
Bonus and other bonefits in kind T.831. 873,077 5,029, 710,000
Total 9,817 ,873,077 7,130,157 000

T8
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MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quantar 01/2026

Wil

4,

OTHER INFORMATION (contnued)

Comparative figures

As disclosed In Mote 11, effective from 1 January 2026, the Company has applied the anterprisa
accounting regime in accordance with Circular 59 and Circular 43. Accordingly, the Board of
Management of the Company has re-presented certain items in the consolidated financial
statemants for the financial year ended 31 December 2025 In accordance with the requirements
of Circular 99 and Circular 43. As a result, the figures presented in the consolidated financial
statemants for the accounting period ended 31 March 2026 are comparable with those of the
consolidated financial staternenis for the financial year ended 31 December 2025 and for the
accounting peried from 1 January 2025 to 31 March 2025, Details of the restated items are as

follows:
CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 31 Decembear 2025
Unit: WHD
As previously
Codes ltems reporied Restated As restated
111 Cash (1)  547,089.222.325  (25.940,357,001) 521,158,865 324
Shart-term hald-
123 to-maturity (2) 2.273,786.441,277 1.216.326,523.850 3.480,112,965,127
Imestments
Prossion for shor-
e hedo-to- -
124 raturity ) ") (32,196,723,232) (32,196,723,232)
Investments
Short-term loan o
135 e abies {2} 1,216,325 523 850 (1,216 326,523 ,850) ")
Prosision for short-
136 term doubtful {3) (202,289, 122 402) 32,196,723.232 (170,082,388,170)
debits
1 TIG ShaE. . 25840,357,001  25640,357,001
agsets
Long-term held-to-
260  maturity [4) 150,000, 000,000 213,328,352 428 2 383,325,352 428
investments
Long-term loan o
215 i {4) 213,329,352 428  (213,329,352,428) ™%
Diwdends and
313 5 884 882 TTH 35 B84 882 TTE
profits payable ) Voo
320 ;h;f“ (5), (B) 1,912,249,985,073 (1,182 856,635,602) 729,383, 349471

Short-torm loans

and obligations
321 tor = (6 3.8901.916,528.879 1,943.871,752,824 5045888282703

{*) New itemns in the consolidated statement of financial position in accordance with Circular No.
SRR025TT-BTC.

(**) ltems in the consolidated statement of financial position no longer presented following the
adoption of Circular Mo, 882025 TT-ETC

(1) Reclassification of bank deposits pledged or restricted fo secure the Company’s contractual
performance and certain athar financial obligations to other current assets

(2) Reclassification of short-term loan receivables to shart-term held-to-maturity Investments.

{3} Reclassification of shor-term loan receivables to shorf-term held-to-maturity Investments.
78
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Farm B 08a - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter 01/2026

Vi, OTHER INFORMATION (continued)
4, Comparative figures [continued)

{4) Reclassification provision of loan receivables from provision for short-term doubtful debts to
provision for impairment of short-term other financial Investmenis

{5) Reclassification of dividends payable from other curment payables to dividends and profits
payable. o

(6) Reclassification of received from business mup-amtlnn agumunts from other current -

Li 2

-

Nguyen Thi Thanh Huong Ly Huynh Truc Giang
Preparer Chief Accountant Legal Representative
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