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Hanoi, March 24, 2026

EXPLANATORY REPORT ON PROFIT VARIANCE
SEPARATE FINANCIAL STATEMENTS FOR THE YEAR 2025

To: - State Securities Commission of Vietnam (SSC)

- Hanoi Stock Exchange (HNX)

Company Name: Central Vietnam veterinary Products Joint stock company I
Head Office Address: No. 88 Truong Chinh Street, Kim Lien Ward, Hanoi City
Phone Number: 02438691262 - Fax: 02438691263
Stock Code: VNY

Pursuant to Circular No. 96/TT-BTC on information disclosure in the securities market, Central

variance in profit after tax as follows:

Profit after tax | Profit after tax
as presented in | as presented Difference
the 2025 in the 2024
Item Code . ) ) .
Financial Financial
Statements Statements
(VND) (VND) (VND) (VND)
1 2 3 4 5=3-4 6=5/4
Net profit
60 8.253.238.318 |3.577.670.212 | 4.675.568.106 130,69 %
after tax

1. Overview of Profit After Tax Variance

According to the Statement of Profit or Loss, profit after corporate income tax for 2025

amounted to VND 8,253,238,318, representing an increase of VND 4,675,568,106, or 130.69%,
compared to VND 3,577,670,212 in 2024.

2. Key Drivers of the Variance in Profit After Tax
2.1. Factors contributing to the increase in profit
+ Revenue from sales and service provision

Revenue increased from VND 2,840,100,887 to VND 4,789,394,731, representing a growth of

68.63% year-on-year.

This increase was primarily attributable to the effective utilization and operation of the
Company’s assets at 88 Truong Chinh, which significantly enhanced overall business

performance in 2025.




+ Cost of goods sold (COGS)

COGS rose modestly from VND 137,083,210 to VND 140,643,598, equivalent to an increase of
2.60%.

The relatively low increase compared to revenue growth contributed to an improvement in gross
profit margin.

+ Financial income

Financial income increased by VND 3,070,229,534, or 86.61% compared to 2024.

This was mainly driven by higher profit distributions received from subsidiaries, which rose
from VND 3,544,667,432 in 2024 to VND 6,615,096,966 in 2025. In addition, subsidiaries
implemented cost optimization measures, thereby improving their operating efficiency and
profitability.

+ Administrative expenses

Administrative expenses decreased by VND 14,035,129, from VND 2,483,934,234 to VND
2,469,899,105, representing a reduction of 0.57%.

This reflects the Company’s effective cost management and control.

+ Factors adversely affecting profit

Other income decreased by VND 3,184,773, from VND 45,455,159 to VND 42,270,386,
representing a decline of 7.01%.

+ Other expenses

Other expenses decreased by VND 1,388,638 compared to 2024, mainly due to the absence of
late payment penalties incurred in the prior year.

2.2. Current corporate income tax expense

Current corporate income tax expense for 2025 amounted to VND 435,110,339, an increase of
VND 392,112,485 compared to VND 42,997,854 in 2024, which is consistent with the increase
in taxable income during the year.

3. Conclusion 3

In summary, the significant increase in profit after tax in 2025 compared to 2024 was mainly &
driven by: \o
+ Strong growth in revenue from core business activities; A substantial increase in financial. g
income, particularly from profit distributions received from subsidiaries; Improved profit ) [\/
margins; Effective control over administrative expenses

Based on the above explanations, the Company hereby reports the reasons for the variance in
profit for 2025 compared to 2024, as presented in the 2025 Financial Statements of Central
Vietnam veterinary Products Joint stock company I

Central Vietnam veterinary Products Joint stock company I respectfully reports to the State
Securities Commission and the Hanoi Stock Exchange}}ﬁ;

Yours sincerely,

Recipients: For and on behdil hé Boqrd of Directors,
Chair «d Of Directors
- As above
- Board of Directors
- Archives
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