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- Tén Quy déng/Fund name: Quy Dau Tu Tang Trudng Thién Viét 4/Thien Viet Growth Fund 4
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BAO CAO TONG KET HOAT DONG QUAN LY QUY
FUND OPERATIONAL REPORT IN 2024
NAM 2024/ YEAR 2024
Kinh g&ri/To: Uy ban Chirng khoan Nha nuwéc/The State Securities Commission of Vietnam (“SSC’)
S& giao dich Chirng khoan Thanh phé H& Chi Minh/HoChiMinh Stock Exchange

1. Théng tin vé qui/General information
a) Tén ctia Quj: QUY BAU TU TANG TRUONG THIEN VIET 4 (TVGF4)
Fund name: THIEN VIET GROWTH FUND 4 (TVGF4)

b) Muc tiéu dAu tv cda Qu§: Tim kiém s gia ting gia tri tai san bang chién lroc dau tw chi yéu vao cd
phiéu cda cac doanh nghiép Viét Nam co hoat déng kinh doanh cét16i bén virng, tiém nang tang truedng
t6t, va dang duoc dinh gia hop ly so véi binh quan thj tredng. Quy dw dinh phat trién mot danh muc
dau tw da dang va can bang dé co thé dat dwoc lgi nhuan trén mire trung binh cla thi treong voi mire
rdi ro co thé chap nhan dwoc

The Fund's Investment Objective: To achieve asset value appreciation through a primary investment
strategy focused on stocks of Vietnamese enterprises with sustainable core businesses, strong growth
potential, and reasonable valuations compared to the market average. The Fund aims to develop a
diversified and balanced investment portfolio to achieve above-average market returns with an
acceptable level of risk.

¢) Thoi han hoat déng cda qu§: 05 ndm. Giay chirng nhan sb 28/GCN-UBCK ngay 30/06/2022 do Chd
tich UBCKNN cép.

The operation duration of the Fund: 5 years, according to Establishment registration certificate No.
28/GCN-UBCK issued by the SSC on 30 June 2022.

d) Danh muc tham chiéu/ Benchmark portfolio: khéng cé/none

e) Chinh sach phan chia loi nhuan: mtc lgi tirc phan phéi theo phuong an phan chia loi nhuan quy
dinh tai diéu I& quy, dwa trén dé& xuat cia Cong ty Quan ly quy, duoc sy chap thuan cia Ban Dai dién
quy va trinh Dai hoi nha dau tw théng qua.

Profit distribution policy: The profit distribution must be in accordance with the profit distribution policy
as stipulated in the Fund’s Charter, based on the proposal of the Fund Management Company, with
approval of the Board of Fund Representatives and the annual General Meeting of Investors.

f) Sb lwong don vi quy tai ngay 31/12/2024/ Total number of Fund units as of 31 December 2024:
20.060.000 CCQ/ 20.060.000 Fund certificates.

g) Noi dung thay dbi tai Diéu lé quy vui long xem tai day/ The changes in the Fund'’s Charter, please
refer via the following link: https://www.tvam.vn

h) N6&i dung Nghi quyét Dai hoi nha dau tw trong ky bao cao: vui long xem tai day http://www.tvam.vn/
The content of the Investors General Meeting’s resolution during the reporting period: please refer via
the following link: http://www tvam.vn

i) Y kién nhan xét cda ngan hang giam sat vé cac ndi dung quy dinh tai Thong tw hwong dan vé hoat
ddng va quan ly cac quy dau tw ching khoan./ The supervisory bank’s opinion about the contents
specified in the Circular guiding the operation and management of securities investment funds.

Xem chi tiét tai muc 4. Bao cao vé hoat déng giam sat cia Ngan hang giam sat./ Please refer to the
details in Section 4. Report on the supervisory activities of the supervisory bank.
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2. Bao cao vé két qua hoat déng ctia Quy/ Report on the Fund's performance

a) Thong tin vé danh muc dau tw va gia tri tai sn rong cta Quy tai thoi diém 31/12 clia 3 nam gan
nhét cu thé&:/ Information on the Fund's investment portfolio and NAV as of December 31 for the fast 3

years:

- Danh muc dau tw ctia Quy/ The Fund’s investment portfolio:

Co cau tai san quy/ Asset 31M12/2024 31/12/2023 31/12/2022

allocation

Danh muc dau tw/ Investment 96,13% 84,62% 91,56%

portfolio

- Cb phiéu niém yév/ Listed 96,13% 72,94% 52,97%

stocks

- Cb phiéu chua nigm yét/ - - 9,34%

Unlisted stocks

- Trai phiéu doanh nghiép/ - 11,68% 24,58%

Bonds

- Cac khoan dau tu khac/ Others g - 4.67%

Tién glvi/ Cash 3,02% 9,42% 7,84%

Cac tai sén khac/ Other assets 0,85% 5,96% 0,60%
Cong/ Total 100,00% 100,00% 100,00%

- Gia trj tai san rong ctia Quy, gia tri tai san rong trén mot don vi quy; s6 lwong ching chi quy
dang Iwu hanh, gia tri tai san réng trén mét don vi quy cao nhat/thap nhat trong n&m/ The Fund's NAYV,
NAV per fund unit; number of fund certificates in circulation, highestlowest NAV of a fund unit during

the year

Chi tiéu/ Items

3111212024

31/12/2023

31/12/2022

1. Gia tri tai san rong ctia Quy/ NAV of
the Fund

204.589.871.263

238.765.882.067

188.349.498.307

2. Gia trj tai san rong trén mét don vi quy/
NAV per fund unit

10.199

11.903

9.389

3. Tdng sb chirng chi qu§ dang lwu hanh/
Total outstanding Fund Units

20.060.000

20.060.000

20.060.000

4. Gia tri tai san rong trén mot don vi quy
cao nhat trong nam/ Highest NAV of a
fund unit in the reporting period

12.629

13.080

10.394

5. Gia trj tai san rong trén mét don vi quy
thap nhat trong nam/ Lowest NAV of a
fund unit in the reporting period

9.5675

0.684

8.153

6. Gia cudi ngay clia mot don vi quy tai
ngay bao caol Closing price of a fund unit
at the reporting date

16.900

14.000

14.850

7. Gia cudi ngay cao nhét clia mot don vi
quy trong ky bao cao/ Highest closing
price of a fund unit during the reporting
period

16.900

14.850

21.600

8. Gia cudi ngay thap nhat clia mot don
vi quy trong ky bao cao/ Lowest closing
price of a fund unit during the reporting
period

12.200

12.300

6.030
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- Téng lgi nhuan clia quy: néu chi tiét phan lgi nhuan thu dwoc tir sw tang tredng gia chirng khoan
(gia trj lai vén) va phan loi nhuan thu dugc tir loi tiee chieng khoan (cb tire, trai tir, lai suat tién givi...)
(gia tri thu nhéap);/ The total profit of the Fund: specrfymg the profits from the growth in securities prices
(capital gains) and the profits derived from securities income (dividends, coupon, deposit interest.. )
(income value);

Chi tiéu (VND)/ Items (VND)

3111212024

31/12/2023

31/12/2022

1. Lo nhuan (thoai i) tlr sw tang trudng
gia chirng khoan (gia tri ai vén)/ Income
from the growth in securities prices
(capital gains)

(2.785.040.574)

7.065.500.560

1.182.402.059

2. Loi nhuan thu dwoc tir ¢d tirc chirng
khoan/ Dividends

2.859.720.000

2.430.000.000

450.000.000

3. Lai trai phiéu, chirng chi tién g

dwore nhan/ Income from bond interest, 643.066.850 3.514.963.045 2.286.070.041
deposit interest
4, Lol nugitthy diege Ur [ Yon ggl 39.255.511 393.971.465 335.001.344

Interest income from deposits

5. Loi nhuan thu dwgc tlr kinh doanh
chirng khoan/ (Loss)Gain from
securities trading

(3.029.781.903)

29.348.769.567

4.517.994.740

6. Tdng chi phi/ Total expenses

(3.636.850.393)

(7.069.142.460)

(1.606.056.270)

7. (L&)/Hoan nhap |16 do danh gia cac
khoan dau tw chitng khoan/
(Loss)/reversal of loss from revaluation
of investments

(8.206.380.295)

14.732.321.583

(19.415.913.607)

Téng i nhuan (16) cua Quy/ Net
(loss) profit for the year

(14.116.010.804)

50.416.383.760

(12.250.501.693)

- Loi nhuan d& phan ph0| trén mét don vi quy (gia tri thuan va gia tri gop) trong ky bao cao, ké ca trong
trwong hop chi tra bang tién mat hodc chi tra bang don vi quy; Thei diém phan chia loi nhuan; Gia tri
tai san rong trén mot don vi quy trwde va sau thoi diém phan chia lgi nhuan;/ Distributed profit per fund
units (net and gross value) in the reporting period, including in cases of payment in cash or fund units;
Profit distribution time; NAV per fund unit before and after profit distribution time.

Chi tiéu/ ltems 31/12/2024
Loi nhuan da phan phéi trén mét Chirng chi quy (gia 969
tri thuan)/ Net distributed earning per fund certificate
Loi nhuan da phan phéi trén mét Chirng chi quy (gia 1.000
tri gop)/ Gross distributed earning per fund certificate )
Thei diém phan chia lgi nhuan/ Profit distribution time 16/05/2024
Gia trj tai san rong/CCQ trwére khi chia lgi nhuan/ NAV 11.971
per fund certificate before profit distribution time )
Gia trj tai san rong/CCQ sau khi chia lgi nhuan/ NAV 11.466
per fund certificate after profit distribution time '

- Ty I& chi phi hoat déng cua quy va thuyét minh vé viéc chénh léch chi phi hoat dong clia quy (chi tinh
tai thovi diém cudi quy |l va cubi ndm tai chinh);/ Fund operating expenses ratio and explanation of fund
operating expenses difference;

Chi tiéu/ Item 31/12/2024 31/12/2023 31/12/2022

Ty I1& chi phi hoat dong clta Quy
(%) Fund operating expenses 1,63 3,17 0,84
ratio (%)
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- Téc d6 vong quay danh muc va thuyét minh vé viéc chénh léch toc d6 vong quay clia danh muc (chi
tinh tai thei diém cudi quy Il va cudi nadm tai chinh);/ Investment portfolio turnover and explanation of
differences in portfolio turnover rate;

Chi tiéu/ ltems 31/112/2024 31122023 31/12/2022

Téc d6 vong quay danh muc (%)/
Investment portfolio turnover (%)

134 160 89

- Théng tin vé& cac khodn vay no, cac hang muc thanh toan tré sau cda cong ty dau tw chirng khoan
(néu cb), cac giao dich repofreverse repo: khong co/ Information of debts, deferred payment items of
securities investment company (if any), repo/reverse repo transactions: none.

b) Chi tiéu vé lgi nhuan ctia Qu§: Téng loi nhuan binh quan nam cla quy phat sinh trong ky bao cao
xac dinh:/ Profit indicators of the Fund: Annual total average profit of the Fund generated during the
reporting period if determined as follows.

Tinh t&i ngay lap bao nam/ Up to the Tdng lgi nhuan (16) binh quan (VND)/

reporting date Total average profit (loss) (VND)
i) 1 ndm/ 1 year (14.116.010.804)
i) 3 nanVv 3 years 8.016.623.754

ii) 5 n&mv/ 5 years (*)
(*) Ngay thanh 1ap quj/ Date of the Fund's establishment: 30/06/2022.

(i) Trong thoi han 12 thang (01 nam), tinh t&i ngay lap bao cao (hodc tinh tir théi diém lap quy t&i ngay
bao cao néu qu§ hoat ddng duwdi 1 nam); hoac/ Within 12 months (1 year), up to the reporting date (or
from the fund establishment date to the reporting date if the fund has been operating less than 1 year),

or

(i) Trong th&i han 36 thang (03 ndm), tinh t&i ngay 1ap béao co (hodc tinh tir thoi diém lap quy t&i ngay
bao céo néu quy hoat déng duéi 3 nam); hodc/ Within 36 months (3 years), up to the reporting date (or
from the fund establishment date to the reporting date if the fund has been operating less than 3 years),
or

(iii) Trong th&i han 60 thang (05 nam), tinh t&i ngay lap bao cao (hodc tinh tlr thoi diém lap quy toi ngay
bao c&o néu quy hoat déng dwdi 05 namy),/ Within 60 months (5 years), up to the reporting date (or from
the fund establishment date to the reporting date if the fund has been operating less than 5 years);

¢) Cac chi tiéu so sanh khac, bdo dam tuan tha nguyén tac./ Other comparison indicators, complying
with the principles

- Phudng thirc, nguyén téc xac dinh gia tri tai san, gia trj loi nhuan |a théng nhéat, da dwoc cong bd va
dwoc tham dinh bdi mét td chive doc lap khac: Nguyen tac xac dinh gia trj tai san cia Quy dwoc quy
dinh chi tiét trong Diéu 1& Quy va sb tay dinh gia clia Quy./ Methods, principles of determining asset
value, profit value are consistent, publicized and verified by an independent organization: Principles of
determining NAV are detailed in the Fund’s Charter and valuation handbook.

- Di¥ lieu dwoc cung cap bdi mot td chire doc 1ap./ Data provided by an independent organization.

d) Bao cao phai néu rd khuyén céo réng cac thong tin vé két qué hoat dong cua quy trwoc day chimang
tinh tham khao va khong cé nghia la viéc dau tw sé& bao dam kha nang sinh 1 cho nha dau tw./ The
report must clearly state a disclaimer that information on the previous performance of the fund is for
reference only and does not guarantee future profitability for investors.

3. Bao cao vé hoat dong quan ly tai san cia Cong ty quan ly quy/ Report on asset management
activities of the fund management company

B4o cao vé& hoat dong quan Iy tai san clia Céng ty quan Iy quy phai bao gdm cac néi dung sau:/ Report
on asset management activities of the fund management company must includes:

a) Thuyét minh v& viéc thay d6i Cong ty quan ly quy (néu co): khong co6./ Explanation of changing the
fund management company (if any): none.



b) Thuyét minh vé viéc quj cé dat dwoe muyc tiéu dau tw (thuyét minh nay chi can thiét tai bao cao hang
nam ctia quy);/ Explanation of whether the fund has achieved its investment objectives (only required
in the Fund'’s annual report);

c) So sanh két qua lgi nhuan cta quy véi két qua loi nhuan cia danh muc tham chiéu, chi sb co s&
cong b tai Ban céo bach trong ciing ky béo cao (bdng do thi): Quy khong ap dung danh muc tham
chiéu, chi sb tham chiéu./ Comparing Fund’s performance with benchmark index indicated in
Prospectus in the same reporting period (by chart): the Fund does not apply a reference portfolio or
benchmark index.

d) So sanh két qua lgi nhuan cla quy v&i két qua loi nhuén cla danh muc tham chiéu, chi sb co s&
cdng bé tai Ban cao bach trong khoang th&i gian 05 nam gan nhat, tinh toi ngay bao céo (béng dd thi):
Quy khéng ap dung danh muc tham chiéu, chi sb tham chiéu./ Comparing Fund’s performance with
benchmark index indicated in Prospectus over the past 5 years, as of the reporting date (by chart): the
Fund does not apply a reference portfolio or benchmark index.

e) M6 t& chién Iwoc,chién thuat dau tw ma quy da str dung trong ky bao cdo. Truong hop co s khac
bigt gitra chién Iroc, chién thuat dau tu thwe hién trong ky so véi chién Iwoc, chién thuat dau tw da
cong bd tai Ban cao bach, thi phai b sung thuyét minh va danh gia wu, nhuoc diém cla chién lvoc,
chién thuat dau tw da thwc hién trong ky:/ Describing the Fund'’s investment strategy in the period. In
case there is a difference in investment strategy between executed in the reporting period and indicated
in the Prospectus, the Fund must explain and evaluate the advantages and disadvantages of executed
investment strategy:

Muc tiéu dau tw clia Quy: 1a tim kiém sy gia tang gia trj tai san bang chién lwoc dau tw chd yéu vao cd
ph|eu ctia cac doanh nghiép Viét Nam c6 hoat déng kinh doanh cét 16i bén virng, tiém nang tang truO’ng
tot, va dang duwoc dinh gia hop ly so véi binh quan thi tredng. Do tu’omg d4u tw chi yéu 1a ¢b phiéu
niém yét va dang ky giao dich niém yét trén Sé& Giao dich chirng khoan cda Viét Nam va dang ky giao
dich trén UPCoM, doanh nghlep OTC sap niém yét. Quy du dinh phat trién mot danh muc dau tw da
dang va can bang dé c6 thé dat dwoc lgi nhuan trén murc trung binh & murc rdi ro ¢é thé chap nhan
duoc tuy thudc vao tinh hinh thi treerng, Qu§ co thé phan bd mét phan NAV vao tai san c6 thu nhap co
dinh nhuw tién gti, trai phiéu Chinh Phu.

The Fund's Investment Objective: To achieve asset value appreciation through a primary investment
strategy focused on stocks of Vietnamese enterprises with sustainable core businesses, strong growth
potential, and reasonable valuations compared to the market average. The primary investment targets
are listed stocks and those registered for trading on the Vietnam Stock Exchange, stocks traded on
UPCoM. and OTC enterprises preparing for listing. The Fund aims to develop a diversified and balanced
investment portfolio to achieve above-average market returns with an acceptable level of risk, the Fund
might allocate a portion of NAV to fixed-income assets such as deposits and government bonds.

f) M ta sw khac biét vé co cau danh muyc dau tw clia QuY tai tho diém bao cao, so véi danh muc dau
tw clia quy nam lién k& n&m bao cao,/ Describing the difference in the Fund's portfolio structure between
the reporting period and its previous year:

Tai thoi diém 31/12/2023 phan bd tai san trong danh muc dau tw cla Quy tinh trén gia tri tai san bao
gém 84,62% gla tri cb phiéu, trai phteu 9,42% gia tri tién glvi va tién gul cd ky han; 5,96% la tai san
khac. Tai thoi diém 31/12/2024, phan bd tai san trong danh muc dau tw ctia Quy tinh trén gia tri tai sén
bao gdm gbm 96,13% gia tri cb phiéu, trai phiéu; 3,02% gia tri tién glri; 0,85% 14 tai san khac.

As of 31/12/2023, the Fund's portfolio structure based on asset value includes 84,62% in stocks and
bonds; 9,42% in deposits and term deposits; and 9,42% in other assets. As of 31/12/2024, the Fund’s
portfolio structure based on asset value includes 96,13% in stocks; 3,02% in deposits; and 0,85% in
other assets.

g) Phan tich két qua hoat dong cua quy dua trén wec so sanh gia trj tai san rong trén mot don vi quy
(sau khi @ diéu chinh phan loi nhuan da phan phdi, néu co) tai ky bao cao nay tai ky bao céo gan nhat,/
Analyzing the Fund’s performance based on comparing NAV per fund unit (after deducting distributed
profits, if any) between the reporting period and the previous period:

Gia tri tai san rong ctia Qu tai ngay 31/12/2023 1a 238,76 ty déng giam con 204,59 ty dong tai ngay
31/12/2024 do bién dong thi trvdng trong ky bao cao. Dodng thoi trong quy 11/2024, Quy da thuc hién
chi tra loi nhuan bang tién vai ty 18 10%/ménh gia (1 chirng chi quy nhan duwoc 1.000 VND) cho nha
dau tuw.

As of 31/12/2023, the Fund's NAV is VND 238,76 billion, decreasing to VND 204,59 billion on
31/12/2024, due to market fluctuations during the reporting period. Additionally, in the second quarter
of 2024, the Fund distributed profits in cash at a rate of 10% of the par value (each fund certificate
received VND 1.000) to investors.



Theo B4o c&o tai chinh nam ctia Quy da dwoc kiém toan, tinh dén ngay 31 thang 12 ndm 2024, gia tri
tai san rong cta Quy giam 14,31% so voi gia tri tai san rong cla Quy tai ngay 31 thang 12 nam 2023,
trong khi gia tri danh muc dau tw cta Quy giam 14,5%.

According to the audited financial statements of the Fund, as at 31/12/2024, its NAV decreased by
14,31% as compared with NAV as at 31/12/2023, while its portfolio value decreased 14,5%.

h) Panh gia bién dong cua cac thi tredng trong ky bao cao, ké ca thi tréng nwéc ngoai, ma quy dau
tw vao, thang tin vé i nhuan dau tw déi véi ting loai tai san: ¢d phiéu, cb phiéu blue-chips, ¢ phiéu
cac cong ty co murc von hoa thap (small- cap)./ Evaluate the volatility of the markets during the reporting
period, including foreign markets in which the fund invests, and provide information on investment
returns for each asset class: stocks, blue-chips stocks, small-cap stocks.

Thi trwéng chieng khoan Viét Nam nam 2024 da trai qua nhigu bién dong va chiu ap lwc tir dién bién
phtrc tap cda tinh hinh trong nwéc va thé gioi. Két thic nam, chi sé VN-Index dat 1.166,8 diém, téng
12,1% YoY: trong khi d6 chi sé HNX-Index dat 2274 diém, gidm nhe 1,6% YoY. Vén hoa toan thi truong
dat hon 7,2 triéu ty ddng, tang gan 23% so véi nam 2023. Gia trj giao dich binh quan dat 21 ngan ty
ddng/phién, tang 19,5% so vai binh quan ndm 2023. Tai thoi diém cudi nam 2024, VN-Index dang giao
dich & mtrc P/E 14 14,9 1an va P/B 14 1,7 lan.

In 2024, the Vietnamese stock market experienced significant fluctuations and was under pressure from
complex domestic and global developments. By the end of the year, the VN-Index reached 1.166,8
points, increasing of 12,1% year-on-year (YoY), while the HNX-Index stood at 227,4 points, slightly
down by 1,6% YoY. The total market capitalization exceeded 7,2 quadrillion VND, marking a nearly 23%
increase as compared to 2023. The average trading value reached 21 trillion VND per session, up
19,5% compared to the average in 2023. At the end of 2024, the VN-Index was trading at a price-to-
earning (P/E) ratio of 14,9 times and a price-to-books (P/B) ratio of 1,7 times.

Trong nam 2024, thi truong chiu &p luc béan rong cla nha dau tw nudc ngoai xuyén subt ca nam va
dac biét gia tang vao nhirng thoi diém ty gia cang thing. Khéi ngoai @& ban rong hon 90 ngan tj dong
trén san HoSE, néu tinh chung ca thi trudng, khdi nay da ban rong gan 93 ngan ty déng, gan gép 4 lan
mdrc ctia nam 2023 va |la mdrc ban rong ky luc trong lich st thi trieong chirng khoan Viét Nam. Tai ngay
31/12/2024, ty 1& s& hiru clia nha dau tw nwéc ngoai ddi véi cd phiéu trong nude dé giam xudng mire
thap nhat trong 10 nam qua v& 12,8% tinh trén 3 san va 16,8% néu chi tinh trén HoSE.

Throughout 2024, the market faced net selling pressure from foreign investors, which intensified during
periods of exchange rate tension. Foreign investors recorded a net sale of over 90 trillion VND on the
HoSE; overall, they sold nearly net 93 trillion VND across the entire market. This was nearly four times
the level seen in 2023 and represented a record net sell-off in the history of the Vietnamese stock
market. As at 31/12/2024, the foreign ownership ratio of domestic stocks had fallen to its lowest level in
10 years, at 12,8% across all three exchanges and 16,8% on the HoSE.

i) Théng tin v& viéc chia, tach don vi quy trong ky (néu cé); &nh hwdng cla viéc chia tach don vi quy va
gia trj tai san rong trén tirng don vi quy (trwdc va sau khi chia, tach): khong phat sinh./ Information on
the split or consolidation of fund units in the period (if any); influence of the split or consolidation fund
units and NAV per fund unit (before and after the split). none.

k) Cac trwdng hop co anh hudng téi quyén loi clia nha dau tw ndm gitr chirng chi: khéng phat sinh/
Any cases that affect the investor's rights: none

) Théng tin vé& cac giao dich v&i ngudi ¢6 quyén Ioi lién quan (néu co): khong cd/ Information on
transactions with related parties (if any): none

m) Cac théng tin khac (néu co)./ Other information (if any).

4. Bao cao vé hoat ddong giam sat cia ngan hang giam sat/ Report on the Supervisory activities
of the Supervisory Bank

Chuing tai, Ngan hang Giam sat Quy Dau tw Tang trwdng Thién Viét 4 cho nam tai chinh 2024, két thic
ngay 31 thang 12 nam 2024, voi sw hiéu biét ctia ching toi thi trong ném tai chinh, Quy Pau tw Tang
trwdng Thién Viét 4 da hoat dong va dugc quan ly voi cac ndi dung duwdi day:

We are the Supervisory Bank of Thien Viet Growth Fund 4 for the year ended 31/12/2024, as we acquire
knowledge, during the year Thien Viet Growth Fund 4 has operated and be controlled as bellow:

a) Viéc lvu ky tai san ctia Quy da tuan tha theo quy dinh phap luat chirng khoan hién hanh vé
Quy dong, Diéu 1&, Ban céo bach clia Quy va cac vén ban phap luat co lién quan.

The custody of Fund'’s asset was in line with prevailing securities regualations on close-ended
fund, Charter, Prospectus of the Fund and other relevant legal documents.



b) Coéngty Co phan Quan Iy quy Thién Viét da tuan thi cac gi¢i han vé han mirc dau tu dugc quy
dinh tai cac van ban phap luat chirng khoan hién hanh vé quy dong, Ban céo bach clia Quy va
van ban phap luat lién quan.

Thien Viet Asset Management JSC complied with investment restrictiosn in according with the
securities laws on close-ended fund, Prospectus of the Fund and other relevant legal
documents.

c) Viéc dinh gia, xac dinh gia tri tai san rong clia Quy DPAau tw Tang tredng Thién Viét 4 da phu
hop véi Diéu 1é Quy, Ban cao bach clia Quy va cac van ban phap luat lién quan.

Net asset value determination and valuation of Thien Viet Growth Fund 4 were executed in
compliance with the Fund’s Charter, the Fund's Prospectus and other relevant legal
documents.

d) Viéc phat hanh chitng chi quy: trong ky Quy khéng thwe hién phat hanh ching chi quy cho
Nha dau tu.

The issuance of Fund certificate units: during the year, the Fund does not issue fund
certificates for investors.

e) V& hoat dong phan phéi loi tirc: ngay 02/05/2024, Céng ty C6 phan Quan Iy quy Thién Viét
cong b thong tin Nghi quyét clia Ban dai dién Quy Pau tw Tang tredng Thién Viét 4 thong
qua phwong an chi tra loi tiec béing tién cho Nha dau tw. Ty 1€ chi tra loi tire 1a 10% (01
Chtrng chi quj dwoc nhan 1.000 dong). Ngay déng ky cudi cung: 16/05/2024; ngay thanh
toan : 03/06/2024.

Regarding dividend distribution activities: As at 2 May 2024, Thien Viet Asset Management
JSC announced the Resolution of the Board of Representatives of Thien Viet Growth Fund 4
approving the plan to pay cash dividends to investors. The dividend payout rate is 10% (01
Fund Certificate to receive 1,000 VND); last registration date: 16 May 2024; payment date: 3
June 2024.

fy Hoat dong khac: Ngay 24/04/2024 Pai hoi Nha dau tw thuong nién clia Quy da duoc t6 chire
thanh céng.

Other activities: the Annual General Meeting of Investors of the Fund was held successfully on
24 April 2024.

5. Bao cao vé hoat dong Uy quyén/ Authorization activity report

Cong ty quan ly quy phai lap bao cao danh gia chét long dich vu cung cép bdi cac td chire khac (bén
nhan Gy quyén), nhu dich vu dai ly chuyén nhuong, dich vu quan tri quy, dich vu xac dinh gia tri tai san
rong... v&i cac ndi dung sau:

Fund Management Company must prepare a report of evaluating services quality provide by other
organizations (authorized party), such as transfer agent, fund administration, NAV valuation... with
following contents:

a) Chi phi phai tra cho bén nhan Gy quyén so véi loi nhuan, thu nhap, tong chi phi hoat dong clia
quy:/ The fees payable to the authorized party compared to profit, income, total operating
expenses of the Fund:

Chi tiéu/ Items Ty 1é so vai loi Ty 1é so v&i chiphi | Ty Ié so v&i thu
nhuan (16) hoat dong nhap
Compared to Compared to Compared to
profit (loss) operating expenses income
Gia dich vu Quan ly Quy/ -15,9% 61,8% -21,4%
Fund management fee

b) Viéc dang ky s& hivu tai san (déi voi treang hop cong ty dau tu ching khoan bat déng sén): khong
ap dung/ Property registration (incase of real estate securities investment company): not applicable

c) Cac anh hudng (néu co) cla hoat dong Gy quyén t&i loi nhuan, mdc dé rdi ro cla quy: khéng ap
dung;/ Other influences (if any) of authorization activity on the Fund'’s profit, risk level: none

d) Téng chi phi cac hoat dong dy quyén phai trd cho bén nhan Gy quyén (truong hop bén nhan dy
quyen cung cap nhiéu dich vu cho cong ty quan ly quy)./ Total authorization expenses paid to authozied
party (in case the authorized party provides many services for Fund management company:



Chi tiéu/ Items Sé tién (VND)/ Amount (VND)

Gia dich vu Quén ly Qu§/ Fund 2.247.318.865
management fee

d) Panh gia kha nang duy tri hé théng kiém soat ndi bo, quan tri rli ro, tinh bao mat, ha tang co s& vat
chét ky thuat, hé théng dw phong nong, hé théng dw phong tham hoa... clia bén nhan Uy quyén, bao
dam hoat déng Gy quyén dwoc thuc hién théng subt, khong gay anh hudng toi hoat dong dau tu cua
nha dau tw./ Evaluating of the authorized party’s ability to maintain internal control system, risk
management, technical infrastructure, hot backup system, disaster backup system..., to ensure that the
authorization activities are carried out smoothly and do not affect the investment activities of the
investors.

Trong ky bao céo, cac don vi y quyén da duy tri dd trang thiét bi co s& vat chét, giai phap ki thuat, an
ninh hé théng bao mat, quy trinh nghiép vu, hé théng kiém soat néi b, quan tri rdi ro, nhan sw c6 uy tin
kinh nghiém va trinh d6 chuyén mon dé thic hién cac hoat déng dy quyén. Theo danh gia ctia TVAM
cac don vi 0y quyén déu la cac don vi co uy tin, kinh nghiém trén thi treong véi doi ngl nhan vién co
trinh d6 chuyén mén cao, tinh chuyén nghiép, cé hé thdng phan mém tiéu chuan, cac phong bo phan
chirc nang dugc thiét 1ap va hoat dong doc lap..Vi vay, khé néng duy tri hé théng kiém soat ndi bo,
quan tri rdi ro, tinh bdo mat, ha tang co' s& vat chét ky thuat... cia cac bén nhan Gy quyén cho quy
TVGF4 dwoc bdo dam théng subt, khong gay anh huéng toi hoat dong dau tw cia Nha dau tw cling
nhw Céng ty quan ly quy.

During the reporting period, the authorized party maintained adequate facilities, technical solutions,
system security, operational procedures, internal control systems, risk management, and experienced
personnel with professional expertise to perform the delegated activities. According to TVAM's
assessment, the authorized entities are reputable and experienced in the market, with a highly qualified
and professional workforce, standardized software systems, and independently operating functional
departments. Therefore, the ability of the authorized entities to maintain internal control, risk
management, security, and technical infrastructure for the TVGF4 Fund is ensured without disrupting
investment activities for investors or the fund management company.

Ngan hang Pau tw va Phat trién Viét Nam - Chi nhanh Ha Thanh hién dang 1a Ngan hang Giam sat
dwoc Dai hoi Nha dau tw chi dinh theo quy dinh cla Diéu & Quy va phap luat Viét Nam dé thuc hién
cac nghiép vu nhu: (i) gidm sat toan bo hoat dong quan Iy tai sén cla Quy do Cong ty Quan ly Quy
thuwe hién; (i) bao quan, lwu ky chirng khoan, tai lieu xac nhan quyén s& hiru tai san hop phap cia Quy,
cac hop dong kinh té, cac ching tir co lién quan dén tai san clia Qu¥; va (iii) cac dich vu khac duoc
Céng ty Quan Iy Quy Gy quyén thyc hién theo cac diéu khoan cia Hop dong lwu ky.

Joint Stock Commercial for Investment and Development of Vietnam — Ha Thanh Branch is currently
the Custodian Bank, appointed by the Investors’ General Meeting in accordance with the Fund’s Charter
and Vietnamese law. It is responsible for: (i) supervising all asset management activities of the Fund
carried out by the Fund Management Company; (i) safekeeping and custody of securities, documents
certifying the Fund'’s legal ownership of assets, economic contracts, and other relevant records; and (iii)
other services authorized by the Fund Management Company under the terms of the Custody
Agreement.

Trén day la Bao cao tng két hoat déng quan Iy quj nam 2024 ctia Cong ty C4 phan Quan Iy quy Thién
Viét déi véi Quy dau tw tang trwdng Thién Viet 4 (TVGF4).

The above contents are the 2024 Fund Management Summary Report of Thien Viet Asset Management
Joint Stock Company for the Thien Viet Growth Fund 4 (TVGF4).

GIAM POC QUAN LY QUY
FUND MANAGEMENT DIRECTOR
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