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CAP NHAT KET QUA KINH DOANH

CTCP VAN TAI XANG DAU VIPCO (HOSE: VIP)
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Securities

CAP NHAT KQKD VIP QUY 1V/2024

THANHCONG

QUALITY MAKES DIFFERENCE

LOT NHUAN QUY 1V/2024 PHUC HOI MANH ME

Két qua kinh doanh: Doanh thu quy IV/2024 dat 145 ty VND (+15%
YoY). Loi nhuan sau thué sau lgi ich CDTS dat 36 ty dong (+3500%
YoY). Liy ké ca nam 2024, lgi nhuan sau thué sau lgi ich CDTS dat 99
ty (+15% YoY) chd yéu nhd gia cwdc cho thué dinh han tang nhe
(+3.6% YoY). Bién lgi nhuan godp cla VIP tiép tuc neo cao & trong nam
2024 khi tau Petrolimex 16 da hét khu hao ké tr thang 4/2024.

Tién mat rong/Cé phiéu: 12,500 VND/ cb phiéu.

Pinh gia: tai mirc gid dong clra ngay 23/01/2024 la 14,150 dong/Co
phiéu, VIP dang giao dich tai mirc PB 0.8x va EV/EBITDA 1x

DINH GIA EV/EBITDA LICH SU

KET QUA KINH DOANH THEO QUY (TY BONG)
180

160
140

LLLiietl

10
Q1/2023  Q2/2023  Q3/2023  Q4/2023  Q1/2024  Q2/2024  Q3/2024  Q4/2024

o O

8
6
4
2

o O O o

mDoanh thu ®Loinhuan sau thué

8
7
6
5
4 EV/EBITDA binh quan: 3x
< o T e I
2
1
0
& 2 N N N Q 2 N X » ar U
&S oS o o oS o o o o o o
\Q\@\ RSO @\Q’\ RS OO @\\@\
EV/EBITDA .
Nguon: Bloomberg
2020 2021 2022 2023 2024
Doanh sb 517 682 876 550 569
Tang trwdng Doanh thu -16.7% 31.9% 28.4% -37.2% 18%
Lai gbp 81 47 154 117 147
Ty suét | gop 15.7% 6.9% 17.6% 21.3% 26%
Loi nhuén hoat dong (EBIT) 17 -6 101 55 78
Ty suét loi nhuan hoat déng 3.3% -0.9% 11.5% 10.0% 14%
Loi nhuan sau thué 64 10 248 87 99
Tang trwdng LNST 73.0% -84.4%  2380.0% -64.9% 15%
| www.tcsc.vn
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TUYEN BO MIEN TRU’

Céac thdng tin va nhan dinh trong bao céo nay dugc cung cap bdi TCSC dwa vao céc nguon thdng tin ma TCSC coi la dang tin céy, c6 san
va mang tinh hgp phap. Tuy nhién. chang téi khéng dam bao tinh chinh xac hay day du cua cac théng tin nay.

Nha dau tw s& dung bao cdo nay can lvu y rang cac nhan dinh trong béo céo nay mang tinh chat chii quan cda chuyén vién phan tich
TCSC. Nha dau tw str dung bao cao nay tw chiu trach nhiém vé quyeét dinh ctia minh.

TCSC c6 thé dya vao céc thdng tin trong béo cao nay va cac thong tin khac dé ra quyét dinh dau tw clia minh ma khang bi phu thudc vao
bat ki rang buéc nao vé mat phap ly déi véi cac théng tin dwa ra.

B&o céao nay khéng dwoc phép sao chép, tai tao, phat hanh va phan phéi véi bat ky muc dich nao néu khéng dwoc sw chap thuan bang
van ban ctia Cong ty Cb phan Chirng khoan Thanh Céng. Xin vui ldng ghi rd ngudn trich dan néu st dung cac théng tin trong bao céo nay.
Céc théng tin co lién quan dén chirng khoan khac hodc céac théng tin chi tiét lién quan dén cd phiéu nay cé thé dwoc xem tai hodc sé
dwoc cung cap khi cé yéu cau chinh thic.

TRUNG TAM PHAN TiCH

PHAM HOANG AN PHAM TIEN THANG DINH KIEN VUONG NGUYEN PHU'ONG TIEN PHAT
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