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CTCP D3u tu Sai Gon VRG (SIP)

Ké hoach kinh doanh than trong

SIP d3t ké hoach kinh doanh than trong trong nam 2025

— Tai PHDCD ndm 2025, Céng ty dd thong qua ké hoach kinh doanh véi Doanh thu va
LNST hgp nhat dat lan lugt |a 5,657.3 ty VND (-27% so vdi thuc hién 2024) va 832.5 ty
VND (-35% so véi thuc hién 2024). D&i vGi hoat ddng cho thué dat KCN, SIP dat muc
tiéu ban giao 45ha, giam 40% so v4i nam 2024, bao gom 30ha KCN Phudc Déng, 5ha
KCN Lé Minh Xuan 3, 5ha KCN L&c An - Binh Son, 5ha KCN Bong Nam.

Ky vong SIP sé chiu tac ddng han ché ti Tradewar 2.0 trong 2025

— Ban ldnh dao cho biét, cic doanh nghiép trong KCN cua SIP hién van duy tri cng suat
san xuit va 100% cong suat tiéu thu dién. Do dé, trong ngadn han, cong ty ky vong
nhiing tac dong tiéu cuc trong Tradewar 2.0 sé chua gy anh hudng lén dén hoat dong
san xuat cla cac doanh nghiép nay. Diéu nay gilp giam thiéu rdi ro d6i véi mang cung
cép dich vu dién va nudc clia SIP trong 2025 (chiém ~50% LNST cua SIP).

— Tai cac KCN do SIP quan ly, udc tinh ¢é khoang 10% - 20% téng cdng suat san xuat cla
cac doanh nghiép dang dudc sif dung dé phuc vu cho thi trudng M§. Do d6, Ban lanh
dao cho rang cdc doanh nghiép cé thé chi dong da dang héa thi trudng, tif dé kiém
soat va giam thiéu cac tac dong tiéu cuc.

— Mdc du doanh sé ban giao dat KCN trong ndm 2025 dugc du bao cé thé giam so véi
nam 2024 (ndm 2024 dat 74.3 ha), nhung diéu nay khong anh hudng dang ké dén két
qua kinh doanh cta SIP. Nguyén nhan a do cdng ty ghi nhdn doanh thu va Igi nhudn
theo phudng phap phan bé 50 nam.

Quy 1/2025, Doanh thu va LNST hdp nhat tang lan lugt 4%YoY va 55%YoY

— Ban lanh dao cho biét, Quy 1/2025, Doanh thu va LNST hgp nhat cta cong ty dat lan
lugt la 1,900 ty dong va 402 ty dong, tudng dudng vdi mic tang 4% YoY va 55% YoY.
MUc tdng ctia LNST chd yéu dugc dong gdp bdi doanh thu tai chinh dat 108 ty dong
(+104% YoY), nhd: (1) ghi nhan 38.6 ty déng tu viéc ban khoan dau tu tai chinh tai TRC;
(2) ghi nhan 69.1 ty dong |3i tién gufi (+73.6% YoY).

— Hoat déng ban giao cho thué dat trong Quy 1 dién ra tich cuc: (1) KCN Phudc Péng ban
giao 15.5ha vdi Hailide va Beauty, ky MOU 50ha vdi Global Hantex; (2) KCN Loc An -
Binh Sdn da ky ban giao 12ha véi hai khach hang CTCP Bao bi Bién Hoa (6ha) va CTCP
BOt Giat Net (6ha).

Ko KB Securities | VIETNAM



KHOI PHAN TiCH CONG TY CHUNG KHOAN KB VIET NAM

KBSV

RESEARCH

Khéi phan tich
research@kbsec.com.vn

Tai chinh
Nguyén Anh Tung - Trudng nhém
tungna@kbsec.com.vn

Pham Phudng Linh - Chuyén vién phan tich
linhpp@kbsec.com.vn

Bat dong san

Pham Hoang Bao Nga - Trudng nhém
ngaphb@kbsec.com.vn

Nguyén Thi Trang - Chuyén vién phan tich
trangnt6@kbsec.com.vn

Vimé & Chién lugc

Tran Plic Anh - Gidam d&c vi md & chién lugc
anhtd@kbsec.com.vn

Nghiém S§ Tién - Chuyén vién phan tich
tienns@kbsec.com.vn

Nguyén Binh Thudn - Chuyén vién phan tich
thuannd@kbsec.com.vn

B phan Hé trg

Nguyén Cam Thd - Chuyén vién hé trg
thonc@kbsec.com.vn

Nguyén Thi Hudng - Chuyén vién hé trg
huongnt3@kbsec.com.vn

Nguyén Xuén Binh - Giam d&c phan tich
binhnx@kbsec.com.vn

Hang tiéu dung
Nguyén Bic Quan - Chuyén vién phan tich
quannd@kbsec.com.vn

Nguyén Hoang Duy Anh - Chuyén vién phén tich
anhnhd@kbsec.com.vn

Cong nghiép & Nguyén vat liéu

Nguyén Dudng Nguyén - Chuyén vién cao cap
nguyenndl@kbsec.com.vn

Nguyén Thi Ngoc Anh - Chuyén vién phan tich
anhntn@kbsec.com.vn

Nang lugng, Tién ich & Céng nghé

Nguyén Viét Anh - Chuyén vién phan tich
anhnv3@kbsec.com.vn


mailto:thuannd@kbsec.com.vn
mailto:hieupm@kbsec.com.vn

CTCP CHUNG KHOAN KB VIET NAM (KBSV)

KBSV

RESEARCH

Tru sé chinh:

Dia chi: Tang 16&17, Thap 2, Toa nha Capital Place, sé 29 Liéu Giai, Quan Ba Dinh, TP Ha Noi

Dién thoai: (+84) 24 7303 5333 - Fax: (+84) 24 3776 5928
Chi nhanh Ha Néi:

Dia chi: Tang 1, Toa nha Van phong, sé 5 Dién Bién Phd, Quan Ba Dinh, TP Ha N&i

Dién thoai: (+84) 24 7305 3335 - Fax: (+84) 24 3822 3131
Chi nhanh H& Chi Minh:

Dia chi: Tang 21, Toa nha Vietinbank, s& 93 - 95 Ham Nghi, Quan 1, TP H6 Chi Minh

bién thoai: (+84) 28 7303 5333 - Fax: (+84) 28 3914 1969

Chi nhanh Sai Gon:

Dia chi: Tang 1, Saigon Trade Center, s6 37 Tén Dic Thang, Quan 1, TP H Chi Minh

bién thoai: (+84) 28 7306 3338 - Fax: (+84) 28 3910 1611

LIEN HE

Hotline: 1900 1711

Email: info@kbsec.com.vn
Website: www.kbsec.com.vn

Hé théng khuyén nghi

Hé théng khuyén nghi dau tu cd phiéu

(Dua trén ky vong tang gia trong 6 thang tdi)

Mua: Trung lap: Ban:
+15% hodc cao hon trong khoang +15% va -15% -15% hodc thap hon

Hé théng khuyén nghj dau tu nganh

(Dua trén danh gia trién vong trong 6 thang tdi)
Tich cyc: Trung l4p:
Vugt trdi han thi trudng Phu hgp thi trudng

Tiéu cuc:
Kém han thi trudng

Y kién trong bao cdo nay phan 4nh danh gia chuyén mén ctia (cac) chuyén vién
phan tich ké tif ngay phat hanh va dya trén théng tin, dif liéu thu dudc tif cac
ngudn ma KBSV cho la dang tin cay. KBSV khdng tuyén bé rang thdng tin, dit liéu la
chinh xac hodc day dl va cc quan diém dugc trinh bay trong bdo cdo nay ¢ thé
dudc thay d6i ma khdng can bao trudc. Khach hang nén ddc lap can nhic hoan
canh, muc tiéu cu thé cta riéng minh va ty chju trach nhiém vé cac quyét dinh dau
tu clia minh. Chiing tdi s& khéng cé trach nhiém déi véi cac khoan dau tu hodc két
qua ctia ching. Nhifng tai liéu nay [a ban quyén clia KBSV va khdng dugc sao chép,
phan phéi lai hodc sita d6i ma khdng cé sy dong ¥ trudc bang van ban clia KBSV.
Nhan xét va quan diém trong bdo cdo nay cé tinh chat chung, chi nhdm muc dich
tham khao va khéng dudc phép st dung cho bat ky muc dich nao khac.
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