CAP NHAT:
Gia muc tiéu: 73.000 déng
Upside: 14%
Gi4 hién tai 64.000d/cp
Khoang gia 52w 44.585- 64.900
P/Ef 12,9x
EPSf 4818 d
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CTCP CO DIEN LANH (HSX: REE)
KY VONG HOI PHUC TU QUY I1/2024 trong

Ket qua kinh doanh 2023 Tangtrwéng Q1.2024 Ting trwéng
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(ty dong)
Doanh thu thuan 8.569,9 -8,5% 1.837 -22,5%
Loi nhuan sau thué 2.188 -19% 480 -36%

CTCP Co dién lanh (HSX: REE) la tap doan da nganh hoat déng trong 03 linh
vire cbt 16i 1a Co dién lanh, Bat dong san va Co sé ha ting dién nuwéc. Agriseco
Research kinh gri Quy khach bao céo cap nhat cé phiéu REE véi khuyén nghi
Tang ty trong dya trén céc luan diém sau:

% Cap nhat KQKD Quy 1/2024: Trong ky, doanh thu clia REE dat 1.837,4 ty
ddng (-22% svck) thap nhét trong vong 10 quy trd lai day. LNST dat 480 ty
ddng (-36% svck). Nguyén nhan & do doanh thu mang dién (chiém 55,5%
tdng doanh thu) gidm 34% svck, dat 1.023 ty ddng trong d6 doanh thu nhém
thuy dién (nhédm chiém ty trong cao nhét) tai cac cong ty thanh vién va lién két
gidm 55,5% svck, chi dat 474 ty ddng do anh huéng tir pha thoi tiét bat loi El
Nino.

Thoi diém 31/3/2024, ty 1& no vay/VCSH clia REE dat 0,51 lan va c6 xu
hwéng gidm dan qua cac ndm. V&i hoat dong kinh doanh én dinh, ngay 26/4
vira qua, REE thwc hién chi tra cé tirc ndm 2023 bang tién voi ty 1& 10%.

% Trién vong kinh doanh trong céac quy téi:

+ Ky vong mang thuy dién hoéi phuc nh& chuyén pha thei tiét La Nina:
Theo Trung tam khi twong thuy van quéc gia, dw béo chu ky thai tiét La Nina
sé quay lai tr thang 7/24 véi xac suat khodng 65-75% sé gilp thic day san
lwgng huy dong tw thiy dién cia REE. Ngoai ra trong ky, REE da thyc hién
M&A thanh céng 100% cb phan nha may thuy dién Tra Khic 2 c6 cong suét
30 MW du kién s& kh&i cong ngay trong Q2/24 gilp nang cong suéat cia REE
Ién 1.070 MW.

+ Mang bat déng san c6 thé dwoe ghi nhan doanh thu tir dw an toa nha
van phong E.town 6 va dw 4n nha & thwong mai The Light Square: (1)
Toa nha cho thué E.town 6 dy kién sé dwa vao van hanh trong quy 2/24 véi
tbng dién tich cho thué la 36.798 m2 v&i gia cho thué dy kién tir 25-29
USD/m2, nang tbng dién tich cho thué clia REE lén 181.652 m2 va (2) Giai
doan 1 cta dw &n The Light Square (45 can thap tang) d& mé ban chinh thire
tr T1/24 va dy kién sé bat dau ban giao trong quy 2/24 ky vong sé thic day
doanh thu B4t déng san cho doanh nghiép trong ndm nay.

+ Mang co dién lanh ting trwéng nhé khéi lweng backlog Ién: Tinh dén
hét quy 1/24, khéi lwong backlog dat 2.659 ty déng (twong dwong doanh thu
cad nam 2023) gilp ddm bao ngudn viéc cho doanh nghiép trong ndm 2024
nhé trdng thau phu co dién tir dw an san bay Long Thanh. Ngoai ra, ky vong
thi trwéng bat dong san sé bét khd khan trong niva cubi nam 2024 hd tro
mang dau thiu clia REE.

% Ké hoach kinh doanh: Nam 2024, REE d3at k& hoach doanh thu dat 10.588
ty dong, tdng 23,5% so v&i ndm 2023, LNST dat 2.409 ty dong, tdng 10,1%
so v&i nam 2023. Ngoai ra, REE tiép tuc duy tri k& hoach chi tra cb tirc bang
tién mat toi da la 10% Von diéu 1é

KHUYEN NGHI

Agriseco Research ky vong két qua kinh doanh cta REE dé tao day vao quy
I/24 va s& hdi phuc tét trong cac quy tiép theo nho: (1) Cac nha may thuy dién
héi phuc sén lwong nhe pha thoi tiét La Nina quay tré lai; (2) Mang co dién
lanh dwoc hé tre bdi khéi lweng backlog 1én va thi trwéng BDBS hdi phuc va (3)
Mang BDS c6 thé dwoc ghi nhan doanh thu trong ndm 2024 nhé dw &n E.town
6 va The Light Square. Chung t6i khuyén nghi Tang ty trong véi gia muc tiéu
l& 73.000 d/cp, upside 14%.
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PHAN TiCH KY THUAT

Trén db thi tudn, cb phiéu REE dang van dong theo xu huéng tang gia dai han tir ndm 2020. Trén db thi ngay, nén
ngay 12/6 ghi nhan cay nén cudng luc dang Bullish Marubozu véi thanh khodn cao hon trung binh 20 phién gan nhat
cho thdy sy xuét hién ctia lwc cau khi cb phiéu da cé giai doan tich luj quanh nguwéng khang cw 63.000d/cp. Véi dién
bién nay, ky vong cd phiéu sé h&p thu lwc cung va tiép da ting gia tién 1én ving khang cw 73.000d/cp.
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TRU SO’ CHINH
Tang 5 toa nha Green Diamond, 93 Lang Ha, PhuGng Lang Ha, Quan DBéng Pa, Thanh phd Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN BAC CHI NHANH MIEN TRUNG

Tang 3, Tower 1, Times City, 458 Minh Khai, Toa nha Agrlbank s6 228 dudng 2/9, P.

P. Vinh Tuy, Q. Hai Ba Trung, Ha Noi Hoa Cudng Béc, Q.Hai Chau, TP Ba Nang

Tel: (+84 24) 3868 7217 Tel: (+84 23) 6367 1666

CHI NHANH MIEN NAM PGD NGUYEN VAN TROI

179A Nguyén Cong Trir (2A Phd Bic Chinh), S6 207 Nguyén V&n Trdi, Phudng 10,

Quan 1, TP. H6 Chi Minh. Quan Pha Nhuan, TP. H6 Chi Minh

Tel: (+84 28) 3914 2111 Tel: (+84 28) 3260 4396

HON 200 PIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) dugc thuc hién/gui véi mong mudn cung cap cho nha dau tu
thém cadc thdng tin lién quan dén thi truong chiing khoan. Théng tin néu trong ban tin dugc thu thap tur cac ngudn dang tin cdy, tuy nhién, chung toi
khéng dam bao cac thdng tin néu trong ban tin nay la hoan toan chinh xdc va ddy du. Ban tin ndy dugc thuc hién/gui bdi chuyén vién va khong dai
dién/nhéan danh Agriseco. Agriseco khdng chiu trach nhiém vé bat cur két qua ndo phat sinh tu’ viéc sur dung ndi dung cda bao cdo dudi moi hinh thuc.
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