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Khuyén nghi: N/a
Gia hién tai (16/12/2024): 52.900 VND
Gid muc tiéu: N/a
% tang/giam gia: N/a
Thong s6 co ban:
Vén hda (ty VND): 12.391,39
S6 lugng CP luu hanh: 234.241.867
KLCP dang niém yét: 234.241.867
KLGD trung binh 10 phién (CP): 3.192.490
Gia thap 52w: 42.000
Gia cao 52W: 57.300
S& hitu nha nudc: 35,00%
S& hitu NDT nudc ngoai: 59,6%
Free-float: 7,25%
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Ngubn: SHS Research, FiinProX

2022 2023 9T2024
DThopnhat  14.364 16.083  16.727
LNST 873  1.007 822
EPS (VND) 3.407  4.037  3.343
ROE (%) 1,12%  12,61% 13,49%
Cé tirc TM 30% 32% 28,50%
TL KH (BH) 94,03% 94,45% 97,65%
TLKH (TBH) 94,03% 93,28% 93,12%
BVPS (VND)  32.458 33.167 33.182

CTCP PVI (HNX: PVI)
BAO CAO INVESTOR MEETING - 16/12/2024

CAP NHAT INVESTOR MEETING CTCP PVI

Ngay 13/12/2024, CTCP PVI da t6 chuc investor
meeting theo hai hinh thirc truc ti€p va truc tuyén. Tai
cudc hop, dai dién PVI d3 trinh bay vé két qua kinh
doanh 9 thang dau ndm va trién vong kinh doanh cua
Cong ty cling nhu giadi ddp cac cau hoi clia nha dau tu.
Chung t6i tdng hop lai mét sé théng tin dang chu y
nhu sau:

Thi truong bao hiém phi nhan tho Viét Nam cé nhiéu
du dia tdang truong. Ty 1é thdm nhap thi trudng cua
toan thi truong bdo hiém (bdo hiém nhan tho & phi
nhan tho) ndam 2025F theo Chinh phu la 3,0-
3,5%/GDP, hién tai ty I&é nay mdi chi dat 2,2% GDP,
thdp hon so vdi trung binh nganh cla khu vuc ASEAN
va Chau A Ian lugt I 3,35% GDP va 5,37% GDP. Trung
binh nganh cua thé gidi la 6,3% GDP. Tiém nang tang
trudng rat ré rét do quy mo thi trudng con nhd. Dy bédo
giai doan 2025-2030, ty Ié tédng trudng binh quan cua
phi bado hiém gdc nganh bdo hiém phi nhan tho dat
8,3%/nam.

Két qua kinh doanh 9T/2024 cua PVI tang trudng tich
cuc

e Doanh thu hgp nhat dat 16.727 ty déng (+46% yoy),
hoan thanh 96,2% k& hoach ndm nho¢ téng trudng
phi BH gbéc hon 27% yoy, gap do6i binh quan thi
truong.

e Thi phan bdo hiém gdc ding dau thi truong, dat
18,2%. Xép hang tai chinh A- (xuat sac) theo danh
gia cla t6 chirc AM Best cho mang BH PNT va xép
hang B+ (T6t) cho mang Tai bao hiém. Doanh thu tai
bao hiém dat 4.771 ty déng (+115% yoy), hoan thanh
154,5% k& hoach 9T2024.

« Doanh thu phi bdo hiém phi nhan tho toan thij truong
nam 2024F tédng 12% yoy. Muc tiéu ca nam cua PVI
vé phi BH PNT du ki€n cao hon tdi thi€u mirc binh
quan thi truong. Trién vong ca nam du kién tong
doanh thu hgp nhat ctia PVI vuot 20.000 ty déng.

e Doanh thu DTTC 9 thang dat 971 ty déng, hoan
thanh 127% so vdi KH 9T vdi téng danh muc dau tu
cua toan hé théng dat 16.205 ty dong , tang 8% so
vGi cung ky nam 2023.

e LNTT dat 979 ty dong (-5,6% yoy) chu yéu do chi
phi du phong boi thudng tdng manh do tac dong tur
bao Yagi.
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PVI chi phai chiu trach nhiém boi
thuong 978 vu/tong 14.679 vu
ton that duoc bao hiém.

Viéc thoai von ctia PVN sé khong
anh hudng dén cac hoat dong
kinh doanh cua PVI

Hoat dong dau tu cta PVIAM sé
tiép tuc duy tri hiéu qua va du
kién mé quy mé trong nam 2025

Bao hiém PVI ky két hop dong doc
quyén véi Bao hiém TCI - cong ty
con ctiia Techcombank

Bao hiém PVI tham du dau thau
bao hiém cac du an trong diém
quoc gia

www.shs.com.vn

Udc tinh tac dong cua bao Yagi t6i PVI: Thiét hai cua
bdo Yagi tdi toan bd nén kinh té l1a hon 81.500 ty
dong (giam 0,5% tang trudng GDP). Thiét hai duogc
bdo hiém udc tinh 1a 12.811 ty dong, khodng 16% tong
thiét hai (chiém 96% la tai san ky thuat, xe co gidi),
tuong duong 14.679 vu t6n that dugc bao hiém.
Trong d6, s vu thudc trach nhiém cua PVI l1a 978 vu.
Tinh dén hién tai, PVI da chi trd xap xi 70 ty dong.

PVN sé thoai von toan bd 35% c6 phan tai PVI mudn
nhat dén hét 31/12/2025. PVN d3 ky hgp déng thué
tu van trién khai phuong an thoai vén véi CTCP
Ching Khoan Dau khi (PSI). Tuy nhién, Chinh phu
dang trong giai doan tinh gon bd may nén qua trinh
lam thud tuc va phé duyét cé thé kéo dai. Dai dién PVI
Holdings khang dinh viéc PVN thodi von s& khong
anh hudng dén cac hoat déng cua PVI va cac codng ty
thanh vién.

Trong nam 2025, PVI sé& dich chuyén moét phan cac
tai san dau tu sang cd phiéu, tuy nhién ty trong sé
khéng qua 16n va Coéng ty uwu tién Iya chon cac co
phi€u thanh khoan t6t, tang trudng bén viing va co
tirc déu.
« Bao hiém PVI: tap trung t6i vu dong tién
e PVIAM: n6 luc tim kiém cac co hdi dau tu trén thj
truong ca ngan va dai han (1) Trong linh vuec tién
guri, PVIAM tim kiém co héi dé kinh doanh ngudn
von nham tang hiéu qua dau tu cho Idp tai san
tién gui; (2) Vi san pham trai phiéu, Cong ty sé
c6 su két hop vdi cac ngédn hang, CTCK dé co cac
giai phap bao dam tai san t6t hon; (3) PVIAM dy
kién trong nam 2025 sé mé quy mé cho KHCN.

Bdo hiém PVI va Bao hiém TCIl sé hgp tac déng bao
hiém céac dich vu lién quan dén tai san, céng trinh, du
an, trach nhiém, con ngudi cho Techcombank, hé
sinh thai/khach hang ctia Techcombank va cac du an
do Techcombank cung céap tin dung. V& mang ban Ié,
hai bén dong bao hiém cac dich vu nhu bao hiém suc
khoe, xe co gidi, nha tu nhan... phuc vu khach hang
va doi tac cua Techcombank. Ngoai ra, Bao hiém PVI
dam nhan viéc thu x&p tai bao hiém, dich vu hdu mai,
cung cac dich vu phu trg bdo hiém cho Bao hiém TCI.

Cép nhat vé viéc tring thau bdo hiém cho cac du an
trong diém qudc gia cua PVI:

e Du an duong sat toc do cao Bac - Nam: dang
theo dbi cac thong tin va chudn bi cac goi bao
hi€m khi can.

e Dy an Cang hang khong qudc té Long Thanh:
tham gia dau thau bao hiém mdt s cbng trinh
phu vai ty |1é khoang 40%.

e Du an khi dién L6 B - O Mén: tham du 100% goi
thau bao hiém cla du an.
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PVI da dang ky chuyén san tur
HNX Ién HoSE

Hoat dong tai bao hiém nudc
ngoai

PVI van dang trong qua trinh chudn bj cac budc cho
viéc dua c6 phiéu PVI sang niém yét trén san HOSE.
Tha tuc du kién hoan thanh trudc 31/12/2025 theo
tién trinh thodi von cua PVN.

Hién tai PVI tap trung vao thi trudng Chau A va mot

s6 quéc gia tai Chau Au. Hoat ddng nhuong/tai bao
hi€m tai méi thi truong sé dugc danh gia sau 1 nam.

Két qua hoat dong cua PVI
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U'dc thuc hién ndm 2024 va trién vong nam 2025

Doanh thu & LNTT Co céu Doanh thu
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Quan trj
doanh nghigép

»  Khing dinh vai tré quan trj hé théng cla Céng
ty Me thing qua viéc tao ra céc sdng kién va
trién khai trén toén hé thing.

=.= »  Tiép tyc trién khai cac chuong trinh ESG/CSR
higéu qua dé& phat rién bén vimg,

TH2023
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= Droanh thiu thi chinh (ty d8ng)
m Doanh thy bao higm (1 dng)

D&i wdi linh vire bao hiém phi nhan thg: Duy tri
vi tri 56 1 v cd thi phin va higu qua nghiép vu.
Trién khai 1 trinh tdng vdn cho giai doan

Hoat déing E
(T4i) - Bao higm

1261% 2025-2029 d€ ho trg ting trudng va duy tri
néng hang tin nhiém.

@ » D& vai finh vure téi bao hiém: Tiép e diy
manh nhin TEH thi trugng trong nudc va khai
théc than trong thi trudng nudce ngoai,

TH2023

Pau tu ) .
v Duy tri danh myc ddu tr an todn va thanh
khodn cao,

»  Phat trifn cde sdn phdm 1ai chinh 48 tin dung
w@n nhan réi cla cdc cong ty bdo hiém 181 da.
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Nguén: PVI, SHS Research
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HE THONG KHUYEN NGHI

Mua: Ky vong tang gia tir 20% tré Ién trong khoang thai gian 12 thang

Kha quan: Ky vong tang gia tr 10% - 20% trong khodng thai gian 12 thang

Nam giir: Ky vong tang gia dén 10% trong khoang thai gian 12 thang

Kém kha quan: Ky vong giam gia dén 20% trong khoang thaoi gian 12 thang

Ban: Ky vong giam gid 20% trd Ién trong khodng thai gian 12 thang

Can luu y: Day la nhirng méa cd phiéu cé nhirg thong tin bat thuong hay cé giao dich bat thuong... ¢cé anh hudng
trong yéu dén doanh nghiép. (Muc tiéu cung cap thong tin cho nha dau tu)

Khong khuyén nghi: B6 phan nghién ctru dang hodc sé nghién clru ¢6 phiéu nay nhung khong dua ra khuyén
nghi hay gid muc tiéu vi ly do chi quan hodc chi dé tuan thd cac qui dinh cla luat va/hodc chinh sach cong ty
trong cac trudng hop nhat dinh tradnh cac xung doét lgi ich, vi du nhu SHS dang thuc hién tu van chién lugc, IPO...
Chua khuyén nghi: Khuyén nghi dau tu va gia muc tiéu cho c6 phi€u khéng duge dua ra do chua cé du thdng tin
co s& dé xac dinh khuyén nghi dau tu hodc gia muc tiéu. Khuyén nghi dau tu hodc gia muc tiéu trude dd, néu co,
khéng co hiéu luc déi véi cd phiéu nay.

TUYEN BO MIEN TRU

T&t ca nhitng théng tin néu trong bao cao nghién ctu nay da dugc xem xét can trong, tuy nhién Céng ty
C6 phan Chung khoan Sai Gon - Ha N&i (SHS) khéng chiu bat ky mét trach nhiém nao doi vdi tinh chinh
xdc cua nhiing théng tin dugc dé cap dén trong bao cdo. Cac quan diém, nhédn dinh va danh gia trong
béo cao nay la quan diém ca nhan cua cdc chuyén vién phan tich ma khéng dai dién cho quan diém cua
SHS.

B&ao cao nay chi nham muc tiéu cung cap théng tin, khdng phai va sé khéng duoc hiéu la mét 16i dé nghij
hodc moét 16i moi chao dé thuc hién bat cur giao dich chung khodn hodc cbng cu tai chinh nao khac.
Ngudi doc chi nén str dung bdo cdo nghién ctru nay nhu la mét nguén théng tin tham khao. SHS khéng
chiu trach nhiém vé bat cur két qua nao phat sinh tir viéc st dung ndi dung cua bdo cdo dudi moi hinh
thuec.

Dt liéu tai chinh duoc cung cdp bdi Bloomberg va FiinGroup.

Moi thong tin xin vui long lién hé:

Phong Phan tich - Cong ty C6 Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha Noi Chi nhanh Hé6 Chi Minh Chi nhanh Da Nang

Tang 1-5, Tda nha Unimex Ha Tang 3, Cao ¢ Sai Gon Tang 8, Toa nha Thanh Lagi 2,
Noi, S6 41 Ngd Quyén, Hang Bai,  Metropolitan, 235 Dong Khdi, S6 03 Lé Dinh Ly, Phudng Vinh
Hoan Kiém, Ha Noi Phuong Bén Nghé, Quan 1, Trung, Quan Thanh Khé, Thanh
Tel: 84.24.38181888 TP HCM ph6 Da Nang

Fax: 84.24.38181688 Tel: 84.28.39151368 Tel: 84.236.3525777

Email: contact@shs.com.vn Fax: 84.28.39151369 Fax: 84.236.3525779

Email: contact-hcm@shs.com.vn  Email: contact-dn@shs.com.vn
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CONG TY CO PHAN CHUNG KHOAN

SAI GON - HA NOI (SHS)

&) Website: shs.com.vn
ff_t- Tel: 84.24.38181888

(=) Email: contact@shs.com.vn

GIAO DICH NGAY CUNG SHS

App trading: SHTrading
Bang gia: sboard.shs.com.vn

Web trading: trading.shs.com.vn




