CTCP Nhua Thiéu nién Tién phong (HNX: HNX)
Gia hat nhua giam thap ho trg bién Igi nhuén
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Gia muc tiéu: 72.000 déng
Upside: 11%
Gia hién tai 65.000d/cp
Khoang gia 52w 32171 -71.700
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Vén héa 9.393tyd
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KQKD (ty dong) Q3.2024 %oyoy 9T2024 %oyoy
Doanh thu 1.222 -11,1% 3.944 +0,3%
LNST 209 +17,7% 519 +31,5%

CTCP Nhua Thiéu nién Tién phong (HNX: NTP) la mot trong nhitng
cong ty hang dau san xuat va kinh doanh 6ng nhua xay dung vdi thi
phan 16n nhét tai mién Bic, dang s& hitu 3 nha may vdi tdng cong suét
khoang 260.000 tan/nam. Agriseco Research kinh gi Quy khach hang
ludn diém dau tu va thdng tin cdp nhat nhu sau:

< Cap nhat KQKD Q3.2024: NTP ghi nhan doanh thu dat 1.222 ty
dong (-11,1% yoy) va LNST dat 209 ty dong (+17,7% yoy) trong
Q3.2024. Doanh thu sut gidm nhung Igi nhudn van ting trudng tich
cuc nhd bién Igi nhuan cai thién trong bdi canh gia hat nhua giam sau,
chi phi tai chinh va chi phi ban hang cling dugc tiét giam nhdm t6i uu
Igi nhuan cta doanh nghiép. Qua do, Ity ké 9 thang dau nam 2024,
doanh thu dat 3.944 ty dong (+0,3% yoy) va LNST dat 519,1 ty dong
(+31,5% yoy).

% Gia hat nhua giam sau va ky vong duy tri mic thap: Gia hat
nhua PVC da giam khoang 15% tir dau ndm va 20% so véi mirc cao
nhat trong nam 2024. Nguyén nhan giam gia dén tur (1) nhu cau tiéu
thu & muc thap do thi trudng bat dong san Trung Quoc chua co dau
hiéu khdi sac; (2) gia dau thd dang trong xu hudng giam (chiém 70%
chi phi san xuat hat nhua). Ky vong gia hat nhua duy tri mdc thap sé
ti€p tuc kéo dai sang nam 2025, qua dé gilp cac doanh nghiép san
xuat 6ng nhua xay dung nhu NTP cai thién bién Igi nhuan gop.

< Nhu cau cé tin hiéu khéi sic khi thi truéng BPS am dan lén:
Vi thi phan chinh & khu vuc mién Béc, san lugng ban hang clia NTP
cling dang tich cuc han nhg vao thi trudng BDS phuc hoi. Véi du’ bao
nguon cung BDS tiép tuc gia tang trong nam 2025, nhu cau 6ng nhua
xay dung s€ con ti€p tuc cai thién.

% Ky vong SCIC thoai vén: NTP la doanh nghiép nam trong danh sach
thodi von cua SCIC. Hién SCIC dang nam gilr khoang 48 triéu c6
phiéu, tu’dng u’ng 37% c6 phan cta NTP. Néu thuong vu thodi v6n
dién ra, gia cd phiéu s& cé dién bién tich cuc phan &nh thong tin trén.

% Co céu tai chinh lanh manh, tra cd tirc cao va déu dan: NTP
hién c6 cd cau tai chinh lanh manh véi ty trong tién, tuong dudng tién
va dau tu tai chinh ngdn han 1én dén 34% tdng tai san. Doanh nghiép
cling lién tuc tra cd tic tién mat vdi ty 1€ 20-30% cac ndm gan day.

KHUYEN NGHI

Agriseco Research ky vong KQKD cua NTP sé tiép tuc phuc kha quan
trong Q4.2024 dén tur (1) Gid hat nhua giam sau va duy tri ¢ mdc thap;
(2) San lugng ban hang tang trudng nhd thi trerng bat dong san am dan
lén. Dién bién gid cd phiéu ky vong tich cuc cung v8i KQKD cua doanh
nghiép va cau chuyén SCIC thodi von. Ching t6i khuyén nghi Theo doi
vGi cd phi€u NTP, nha dau tu cé thé mé mua khi c6 phiéu diéu chinh vé
vung gia 60.000-61.000 d/cp va hudng dén gia muc tiéu 72.000 d/cp
(upside 11% so v&i murc gia hién tai).
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PHAN TICH KY THUAT

C6 phiéu NTP dang trong xu hudng tdng gid ca ngan trung va dai han. Sau giai doan di ngang hinh thanh ving
nén tich Iy, c6 phiéu da quay trd lai xu hudng téng gid ngan han k& tir dau thang 12. Cac chi bdo déng lugng
clia cd phiéu déu dang hudng 1&n cho tin hiéu tich cuc. Thanh khoan gia tdng trong nhip tdng gan day cho
thdy quén tinh ting cd thé tiép tuc duy tri. D€ cd vi thé€ mua an toan, nha dau tu cd thé chd nhip diéu chinh dé
giai ngan quanh vung gia 60.000 — 61.000 d/cp va hudng dén vlng gia muc tiéu 72.000 d/cp.
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CHUONG TRINH U'U DAI

SAN PHAM VAY MARGIN M7 ME

v/ Lai suat margin uu dai 7% /nam;

v Thdi gian: 01/10 - 31/12/2024;

v Ap dung cho khach hang md tai khoan GDKQ mdi tir 01/10/2024 dén 31/12/2024;
v/ Han m(c uu dai: 1 ty dong/tai khoan.

< SAN PHAM VAY MARGIN T+10  [FF P GOI CHINH SACH UU BAI
v LS sudt margin vy dSi AR ennd DANH RIENG CHO CBNV VA
. 8,9%/n3m; KH CUA AGRIBANK

Raren 410 ¢ ¥ Mién phi giao dich; v Phi giao dich 0,1%;

Qo s v Ap dung cho toan bd khach v L& sudt margin uu dai o9-
hang clia Agriseco. 10%/nam.
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TRU SO CHINH
Tang 5 toa nha Green Diamond, 93 Lang Ha, Phudng Lang Ha, Quan Bdng Da, Thanh phé Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

179A Nguyén Cong Trir (2A Phé Ditc Chinh), Toa nha Agribank, s6 228 dugng 2/9, P.
Quan 1, TP. H6 Chi Minh. Hoa Cutng Béc, Q.Hai Chau, TP Pa Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HON 220 PIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

han cac ban tin va bao cdo cta ching téi. Kinh chic khach hang mét ngay giao dich thanh cong!

% Ching tdi rdt mong nhan dugc nhitng y kién ddng gép cua Quy khach dé& ngay cang hoan thién
Vui 1dng gép y TAL DAY

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gui voi mong mudn cung cdp cho nha dau tu thém cac
thdng tin lién quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thép tur céc ngudn dang tin cdy, tuy nhién, chung téi khdng dam bdo cdc
thong tin néu trong ban tin ndy la hoan toan chinh xdc va ddy dd. Ban tin nay dugc thuc hién/gui boi chuyén vién va khdéng dai dién/nhén danh Agriseco.
Agriseco khdng chiu trach nhiém vé bat cu’ két qua nao phat sinh tu’ viéc su’ dung ndi dung cua bao cdo dudi moi hinh thuc.
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