CTCP Pau tu Thé gidi Di dong (HOSE: MWG)
Ky vong phuc hai tich cuc trong nam 2024
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Gia muc tiéu: 55.000 dong
Upside: 19,3%
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KQKD (ty dong) 0Q4.2023 %oyoy 2023 %oyoy
Doanh thu 31.653 +2,5% 119.234 -11,5%
LNST 90,3 -46,2% 167,7 -95,9%

CTCP Pau tu Thé gidi Di dong (HOSE: MWG) la mét trong nhitng nha
ban & hang dau & Viét Nam, phan phdi cac san pham dién thoai, dién may,
hang tiéu dung va dudc phdm. Méi ddy, doanh nghiép da cdng b8 KQKD
nam 2023 va k€ hoach kinh doanh 2024 véi nhiéu thong tin dang chu vy,
Agriseco Research kinh giri Quy khach hang cac thong tin cap nhat sau:

% Cap nhat KQKD Q4 va ca nam 2023: Trong Q4, MWG ghi nhan doanh
thu va LNST lan lugt dat 31.653 ty dong (+2,5% yoy) va 90,3 ty dong
(-46,2% yoy). Tuy vay, Igi nhuan trong Q4.2023 clla MWG van la mdc
cao nhat trong 4 quy tré lai day. Ca ndm 2023, doanh thu va LNST dat
119.234 ty dong (-11% yoy) va 167,7 ty dong (-96% yoy). Trong Q4,
MWG ghi nhan khoan chi phi mot [an tir viéc dong clra gan 200 ctra hang.
Sau giai doan tai ciu tric, ching tdi ky vong MWG ¢4 thé tiét giam chi phi
va cai thién bién LN trong nam 2024. Vira qua, MWG da cong bo ké hoach
kinh doanh 2024 vdéi doanh thu dat 125.000 ty dong (+5% yoy) va LNST
dat 2.400 ty dong (tdng han 14 [an cing ky)

< Chudi Thé gidi di dong (TGDP, bao gom Topzone) va Dién May
Xanh (PMX) phuc hoi: Doanh thu nam 2023 cua 2 chuoi dat 28 va 55
ngan ty dong, gidam 18% va 20% so vdi cung ky. Mang ICT cua MWG sut
giam manh bgi day la cac san phdm khdng thiét yéu, nhu cu bi tadc ddng
I&n béi kinh té€ khd khan, thu nhap clia ngudi dan sut gidm. Mac du vay,
tin hiéu tich cuc la doanh thu mang ICT da lién tuc phuc hoi qua cac quy
va ky vong ti€p tuc phuc héi trong nam 2024 trén mic nén thap cung ky.

* Ky vong chudi Bach héa xanh (BHX) c6 ldi trong nam 2024: BHX
ti€p tuc la diém sang tang trudng vé doanh thu cla toan cbng ty. Trong
nam 2023, doanh thu cta chudi dat 31,6 ngan ty dong, tang truéng 17%
so vGi nam 2022. Riéng trong Q4.2023, doanh thu cua BHX da tang 31%
so vdi cung ky. Mdc du khéng lién tuc md thém clra hang méi nhung BHX
van tdng trudng vé doanh thu cho thdy hi€u qua hoat dong da cai thién
tich cuc tr sau khi tai cdu trdc. Hién nay doanh thu binh quan moi ctra
hang ctia BHX dat 1,8 ty dong/clra hang, tiém can diém hoa von va du
kién s€ sdm cd I1ai rong ndm 2024.

< Chudi nha thudc An Khang va cac chudi khac: Doanh thu ca ndm
2023 cua An Khang dat 2,2 ngan ty dong, tang trudng 43% so vdi cung
ky. Hién tai MWG dang tap trung vao téi uu hiéu qua cta cac nha thudc
dang van hanh. Chang t6i danh gia day la chién lugc phu hgp dé chuoi An
Khang cai thién hiéu qua hoat dong va hudng dén muc tiéu cé 13i. Chuoi
Avakids ghi nhan doanh thu 2023 dat 900 ty ddng, tang hon 80% so Vi
cung ky. Chudi Erablue tai Indonesia cling cho thdy nhiing tin hiéu tich
cuc khi doanh thu binh quan mai clra hang cai thién va s6 lugng ctlra hang
tdng tur 5 18n 50 diém ban trong mét ndm vira qua.

KHUYEN NGHI

Agriseco Research ky vong KQKD clla MWG sé phuc hoi tich cuc trong nam

2024 nhg: (1) Mang ICT phuc héi manh trén mic nén thap cung ky; (2) Ky

vong chudi BHX ¢6 Iai trong nam 2024; (3) Cac chudi khac nhu Avakids, An

Khang ti€p tuc cai thién hiéu qua hoat dong va dac biét chuoi Erablue tham

nhap thanh céng thi trudng tiém nang Indonesia. Chdng toi danh gia tich

cuc ddi véi c6 phiéu MWG va khuyén nghi Mua vdi gid muc tiéu 55.000

d/cp (upside 19,3% so vGi mic gia hién tai).
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PHAN TICH KY THUAT
C6 phi€u MWG dang trong xu hudng tdng di€ém trung han dugc xdy dung tir giai doan thang 11 cho dén nay.
Trong ngdn han MWG dang tich Itly quanh ving gid 45.000-46.000 d6ng/cd phi€u. Xu hudng ngan han cla MWG
dang dugc hd trg tuong d6i tét tir trg luc clia dudng trung binh MA50 va dudng Fibonacci 0,5.

Nha dau tu cd thé gidi ngan & ving gia hién tai quanh viing tich Ity 45.000-46.000d6ng/c6 phiéu. Ct 16 khi gia
¢ d&u hiéu pha v ving tich Ity ngdn han, giam thap xudng dudi viing 43.000 ddng/cé phiéu.
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CHU'O'NG TRINH U'U DAI

GOI SAN PHAM VAY MARGIN T+10

Vv L&i suat margin uu dai 8,9% /nam;

v Mién phi giao dich;

v Han m(c du ng 500 ty dong;

v DGi tugng ap dung: Tat ca Khach hang dang s dung dich vu giao dich ky quy
chirng khoan va cé dang ky véi Agriseco

GOI CHINH SACH UU PAI DANH RIENG CHO CAN BO NHAN VIEN VA

UU DAI LON DANH CHO CBNV VA

ALY KHACH HANG CUA AGRIBANK

v w501 - 1. BGi v8i CBNV culia Agribank da co tai khoan hodac mé mdi tai khoan tai Agriseco:
v Phi giao dich 0,1%;

Vv Lai suat margin uu dai 9%/nam;

2. DGi vdi Khach hang ¢ tai khoan tai Agribank m& mdi tai khoan tai Agriseco:

v Phi giao dich 0,1%;

Vv Lai suat margin uu dai 10% /nam.

THONG TIN LIEN HE \; CHUNG KHOAN AGRIBANK

TRU SO’ CHINH
Tang 5, Toa nha Green Diamond, s6 93 Lang Ha, Phudng Lang Ha, Quan B6ng Da, Thanh phd Ha NGi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN BAC CHI NHANH MIEN TRUNG

Tang 3, Tower 1, Times City, 458 Minh Khai, Toa nha Agribank, s6 228 dudng 2/9, P.

P. Vinh Tuy, Q. Hai Ba Trung, Ha Noi Hoa Cudng Bac, Q.Hai Chau, TP Da Nang

Tel: (+84 24) 3868 7217 Tel: (+84 23) 6367 1666

CHI NHANH MIEN NAM PGD NGUYEN VAN TROI

179A Nguyén Cong Tr( (2A Phé BUrc Chinh), S6 207 Nguyén Van Trdi, Phudng 10,

Quan 1, TP. H6 Chi Minh. Quan Pha Nhuan, TP. HO6 Chi Minh

Tel: (+84 28) 3914 2111 Tel: (+84 28) 3260 4396

HON 200 PIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

KHUYEN CAO

Ban tin nay (gom cac thdng tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gur vdi mong mudn cung cép cho nha déu tu
thém cac thong tin lién quan dén thi truong chung khoan. Théng tin néu trong ban tin duoc thu thép tur cac ngudn dang tin cdy, tuy nhién, chung toi

khdng dam bao cac thdng tin néu trong ban tin nay la hoan toan chinh xac va déy du. Ban tin ndy dugc thuc hién/gui boi chuyén vién va khdng dai

dién/nhéan danh Agriseco. Agriseco khdng chiu trach nhiém vé bét cu’ két qua nao phat sinh tu’ viéc sur dung ndi dung cda bao cdo dudi moi hinh thuc.
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