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CONG TY c6 PHAN CHUNG KHOAN DAU KHi Trung Tam Phén Tich

PETROV/IETNAN

NGAN HANG TMCP HANG HAI VIET NAM (HSX: MSB) — CAP NHAT AM T02/2024

Nganh Ngan hang CAl THIEN HIEU QUA PE HOAN THANH MUC
Cac chi tiéu chinh 2023 2024 TIEU TANG TRUONG CAO
(Bon vi: Ty dong) Két qua kinh doanh 2024 dat ké hoach. Két qua kinh doanh 2024
Tong thu nhap hoat déng 12,259 14,218  clia MSB c6 sw cai thién so véi cling ky nam 2023. Hoat dong cho vay
Téang tréng (%) 14.6% 16% khach hang c6 sv tang trwédng trong ca ba phan khac: ca nhan, SME
Chi phi hoat déng 4812 5,230 VaLC,LMC va dat 100.5% ké hoach da dé ra. Loi nhuan truoc thué
Lo nhuan treé thud 5 830 6.904 nam 2024 cling tang 18.4% so v@&i cung ky, dat 6,904 ty dong va hoan
o1 hfitian fruroe te ' ' thanh 101.5% k& hoach loi nhuan nam 2024.
Tang trwdng tin dung 23.6% 18.4% . o o o ) L
NIM (%) 3.98% 3.6% Chathcyng tai s,arl duﬁg’cA cai thién nho cac !ou;en phiap quan tAr! ru:
ro than trong. Ty I& no xau (NPL) dat 1.9%, ty I& dw tin dung trén so
CAR (%) 12.6% 12.39%  \én huy dong (LDR) dat 72.24% va hé sé an toan vén (CAR) dat
NPL (%) 2.87% 1.83% 12.39%, déu dat ngwéng an toan theo ké hoach va tuan tha quy dinh
Ty 18 bao no' xau (%) 55.19% 64.4% dera.

Ké hoach kinh doanh 2025. MSB dat myc tiéu tang trudng tin dung
nam 2024 la 18%, cao hon muc tiéu tang trwdng tin dung chung cla
mm— KL (phai, tridu cp) Gié (trai-VND) toan nganh. Ngan hang dw kién lgi nhuan trwdc thué ting 16%, twong
dwong murc tang trwdng da ghi nhan cda nam 2024.

Dién bién gia cé phiéu
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Co cau cb6 dong

Tap doan Buu chinh Vién Théng Viét Nam 6.05%
CTCP Dau tw Phat trién BDS Thanh Vinh 4.63%
CTCP Déu tw va Cho thué tai san TNL 3.36%
CTCP Rox Key Holdings 2.43%
CTCP May — Diém Sai Gon 2.82%
CTCP Rox Living 1%
Cb dong khac 79.71%
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1. Cap nhat két qua kinh doanh nam 2024

Két qua kinh doanh 2024 hoan thanh ké hoach. Nam 2024, MSB ghi nhan lgi nhuan trudc thué tang trwéng 18.4% YoY, dat 6,904 ty
déng va bang 101.5% ké hoach ngan hang da dé ra. Két qua nay la twong dbi tich cwe trong bdi canh hoat déng ngan hang nam 2024
phéi chiju anh hwéng clia madi trwdng 14i suat khdng thuan lgi khién NIM thu hep nhe xubng con 3.6% (t» mdc 3.98% cta nam 2023).

Sé6 lidu NIM ca nam giam nhwng ¢é nhivng tin hiéu tich cwc. Tuy gidm trong NIM hop nhat cd ndm nhwng MSB ¢ NIM téng truwdng
déu qua cac quy va dac biét dat 4.02% trong quy 4/2024. Sy téng trwdng nay cé dong luc dén tir viéc ting trwdng quy mé tin dung trong
quy 4 va thuce hién thu hdi thanh céng mét sé khoan no xau.

CAc chi tiéu an toan trong hoat déng ngan hang dwoc dam bao. Hé sb an toan vén clia MSB trong ndm 2024 dat 12.39%, tuy giam
nhe so vé&i mirc 12.76% cGia ndm 2023 nhwng van cach xa mirc 8% theo yéu ciu clia khung Basel Il. Ty & no x4u sau khi MSB tich cuyc
thwe hién thu hdi da gidam xubng con 1.83%. Cung vé&i do, ty 1& bao phd no xAu clia ngan hang tai thdi diém 31/12/2024 cling tang 1én
mirc 64.4% (ndm 2023 dat 55.2%), cho thdy chat lwong tai san ctia ngan hang da c6 sy cai thién nhé qua trinh quan tri rdi ro than trong.

Linh vwe kinh doanh chinh Ia tin dung van cé tang trwéng t6t khi thu nhap 14 thudn ndm 2024 ctia MSB ting 11.5% YoY, 1én mirc
10,243 ty ddng nho:

(1) Té&ng trwdng tin dung cad ndm 2024 dat 18.25%, tuy thap hon mirc clia ndm 2023 nhwng van cao hon mirc ting trwéng chung
toan hé théng ngan hang 1a 15.08%. Tin dung ting trwdng & ca 3 phan khic khach hang 1a ca nhan (+11.6% YoY), SME
(+28.4% YoY) va LC, LMC (+16.1% YoY).

(2) Huy déng tién glri ctia khach hang tai thoi diém 31/12/2024 dat 154,612 ty déng, tang 16.8% YoY. Tang trwéng huy déng da
cai thién trong ndm 2024 phan anh dung tinh hinh thi trwéng khi l4i suét tién g&ri bat dau tang nhe ké tlr thang 4/2024 truéc ap
lwe cua ty gia USD/VND, nhu c3u vay vén ting va cac kénh ddu tw khac nhuw bat ddng san, trai phiéu, cd phiéu... séi dong tré
lai.

2. Ké hoach kinh doanh nidm 2025

MSB c6ng bé théng tin cu thé vé ké hoach ndm 2025 véi mot sé chi tiéu chinh:

Chi tiéu (ty déng, %) Thuwc hién 2024 Ké hoach 2025 KH 2024/TH 2023
Téng tai san 320,117 350,000 109%

Tién gtri tlr khach hang va gidy t& c6 gia 175,823 211,330 120%

Dy no tin dung (bao gdm dw no' cho vay TCKT,

o nhén, iy ti(TPDg) ' y 179,179 211,335 118%

Ty 1& no x4u hop nhét 1.9% <2%

Loi nhuan trwdce thué 6,904 8,000 116%

Vén diéu le 26,000 31,200 120%

Ty I& chi tra cd tic (%/ménh gid) 30% 20% 66%

MSB dat muc tiéu cho nam 2025 véi hau hét cac hang muc déu cao hon thye hién ndm 2024. Dac biét, hai hoat doéng trong linh ve kinh
doanh tin dung 1& cho vay khach hang va huy déng ti&én gt cling duwgc ki vong tang trudng 18-20%, cho thdy ngan hang cé quan diém
lac quan vé trién vong toan nganh trong thoi gian t¢i. MSB ciing d&t ké hoach duy tri mirc NIM twong dwong véi ndm 2024 (3.6%) va
d&y manh thu hdi cac khodn ng x4u da x i rdi ro. Cac khodn ng xau nay hién c6 sé dw 1a hon 1,000 ty ddng, song sé 1a khoan thu b4t
thwerng va khéng ndm trong ké& hoach lgi nhuan 8,000 ty cia ngan hang.

MSB ciing cho biét sé thuc hién co cAu lai tai san va ngudn vén dé linh hoat thich ng véi méi trwdng i suét va ty gia dé toi wu hoa
murc NIM clia ngan hang trong nam 2025.
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Vé céc hoat déng kinh doanh ngoai Idi, MSB ky vong vao trién vong ctia mang kinh doanh ngoai té (d&c biét [a mang kiéu héi va ngoai
t&) va trai phiéu chinh pha. Ngan hang d&t muc tiéu tang trudng cao nhat cho méng ngoai té (30%) v&i déng lwe chinh dén tw viéc gia
tang kiéu héi va giao dich nwéc ngoai. Déi véi mang trai phiéu chinh phd, MSB dy bao viéc Chinh phi c6 ké hoach ddy manh dau tw
cbng sé la nén tang dé gia tang khéi lwong giao dich, gitp doanh thu mang kinh doanh nay téng trwdng trong nam 2025.

Vé ké hoach thodi vén tai Cong ty tai chinh TNEX Finance, MSB ky vong sé& tiép tuc thwc hién va hoan thanh vao ndm 2027 sau khi
hoan thanh cac dw &n ngan hang sé, dwéi hinh thiec dw kién 1a chao ban cho cac nha diu tw nwéc ngoai.
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Céc théng tin va nhan dinh trong bao cao nay dwoc PSI dwa ra dwa trén nhivng ngudn tin ma PSI coi 1a dang tin cay vao thoi diém cong bb. Tuy nhién,
PSI khéng dam bao tinh day dd va chinh xac tuyét déi cla cac thong tin nay.

Bé4o céo dwoc dwa ra dya trén cac quan diém cua ca nhan chuyén vién phan tich, khéng nhdm muc dich chao ban, 16i kéo nha d4u tw mua ban, nam
gitr chirng khoan. Nha dau tw chi nén st dung bao céo nay nhu mét ngudn tham khao cho quyét dinh dau tw ctia minh va PSI sé khong chiu bat ct
trach nhiém nao truwdc nha dau tw cling nhw déi tweng dwoc nhac dén trong bao cao nay vé nhirng tdn that cé thé xay ra khi dau tw hodc thong tin sai

léch vé& dbi twong dwoc nhic dén trong bao cao nay.
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