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Gid muc tiéu 1Y: 26.300 Dong
Gia CP ngay 07/05/2024: 22.750 Dong
% Tang gid: +15,6%
Gia trj von ho (triéu USD): 4773
Gia trj von hoa (ty dong): 121.074
S6 ¢6 phiéu luu hanh (triéu): 5.287

KLGD trung binh 3 thang (cp): 26.829.919
Gi4 cao/thap nhét 52T (ND): 25,5/15,5
GTGD trung binh 3 thang (ty dong):  645,6
Ty I& s@ hitu nudc ngoai (%): 23,2
Ty 1€ s& hitu nha nudc (%): 44,2
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Thong tin co ban vé céong ty

MBB dugc thanh Iap vao nim 1994 dé cung
cap cac dich vu tai chinh cho cac doanh
nghiép quan doi. Sau 20 ndm, MBB tro thanh
mot trong muoi ngan hang thuong mai c6
phan I6n nhét tinh theo tdng tai san (2014),
cung cép dich vu da dang cho cac phan
khic khach hang khac nhau. Trong thang
11/2011, MBB niém yét trén HOSE.

Cap nhéat cuéc hop vai nha dau tu
Tin cap nhéat

MBB d4 t6 chic cugc hop vdi nha dau tu vao ngay 3/5 dé trao doi vai nha dau tu vé KQKD Q1/2024. Chét Iugng
tai san giam va xu hudng NIM trong cac quy t6i 1a nhitng van dé thu hat nhiéu su quan tm. MBB kha tu tin vé
chét lugng tai san sé cai thién trong Q2/2024 vi khach hang doanh nghiép 16n bi chuyén nhom ng trong Q1/2024
du kién sé phuc hoi trong thang 5/2024. NIM du kién sé duy tri 6n dinh hodc cai thién nhe trong 2 quy t6i.

Luan diém dau tu

Chiing t6i cho rédng khach hang doanh nghiép noi trén sé dugc chuyén vé nhom ng thong thuang trong Q2/2024
thong qua dam phan. Do do, chang t6i duy tri gia dinh hién tai vé chi phi tin dung la 1,5% cho ndm 2024. Tuy
nhién, NIM cta MBB yéu hon ky vong cua ching t6i do rai ro tin dung tiém an ciing nhu viéc ho trg I4i suét cho
vay d6i voi khach hang. Theo do, chiing t6i diéu chinh udc tinh LNTT cho MBB xudng mdc 29,1 nghin ty dong
(+10,6% svck) tir 30 nghin ty dong (+13,7% svck).

VE dinh gia, chung t6i thuc hién diéu chinh giam von chu so hitu dé phan anh rdi ro vé kha ndng dong tién cla
khach hang tiép tuc bi anh hudng kém tich cuc bdi cac diéu kién thi truong hién tai. Do do, gia muc tiéu 1 nam
doi voi MBB duoc diéu chinh xudng 26.300 ddng/cé phiéu (tit 27.600 ddng/co phiéu), tuong duang tiém ning
tang gia 1 15,6%. Theo do, chang t6i duy tri khuyén nghi TRUNG LAP dbi v6i c6 phiéu MBB.
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Tom tat Q1/2024

MBB da cong b6 KQKD khong méy kha quan voi LNTT dat 5,8 nghin ty ddng (-11% svck so véi udc tinh cua
chung t6i 1a -3% svck), do:

(i) Tang trudng tin dung cham +0,4% so v6i dau nam;

(ii) NIM thu hep (4,38% so vGi 4,78% trong Q4/2023 va 5,77% trong Q1/2023) mac du LDR tang Ién 98,4%
khi tién guti giam 5% so vai dau nam; va

(i) No xau gia tang vai chi phi dy phong cao hon (+46% svck). Ty |6 ng xau ting 1&n mitc 2,5% (so voi 1,6%
vao cudi ndm 2023), trong khi LLCR giam xuong 80% (so vai 117% vao cubi nam 2023).

Vé thu nhap hoat dong, 1ai t kinh doanh trai phiéu tang dang ké dat 1,1 nghin ty dong va thu nhap rong tit phi
(NFI) tang vot (+37% svck) bu dap cho mifc giam 11% svck cta thu nhap i rong (NII).

LNTT Q1/2024 chi tvong duong 19% udc tinh LNTT hién tai ciia ching t6i va hoan thanh 20% ké hoach dat ra
tai DPHCD cua ngan hang.

Bang 1: Céc chi tiéu chinh ctia Bang cén doi ké toan

31/3/2024  31/3/2023  %YoY 31/12/2023  %YTD

Tong tai san 900.647 760.761 18,4% 944954  -4,70%
Cho vay khach hang (bao gdm trai phiéu doanh nghiép) 652.080 526.856 23,8% 649.497 0,4%
Tién gt khach hang (bao gom gidy t0 co gid) 661.309 557.440 18,6% 693.996  -4,7%
NPL 2,49% 1,76% 1,60%

LLC 80,1% 138,3% 117,0%

LDR thudn 98,6% 94,5% 93,6%

CAR ) 10,1% 0,0% ) 10,8%

Nguon: MBB, 55/ Research

Bang 2: Céc chi tiéu chinh ctia Bao cao két qua kinh doanh (ty dong)

1024 1023 %YoY 4023 %000
Thu nhap lai thuan 9.062 10.227 -11% 9.163 -1%
Thu nhap thuan ngoai I3 2.954 1.703 74% 2.587 14%
Téng thu nhap hoat dong (TOI) 12.017 11.930 1% 11.750 2%
Chi phi hoat dong -3.514 -3.568 -2% -3.876 -9%
CIR 29,20% 29,90% 33,00%
Dy phong rui ro tin dung -2.707 -1.850 46% -1.587 71%
LNTT 5.795 6.512 -11% 6.287 -8%
NIM ] 4,38% 5,77% 4,78%

Nguon: MBB, SSI Research
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Biéu dd 1: Tang trudng tin dung va huy déng svek Biéu dd 2: Du ng cho vay cia MBB (nghin ty ddng)
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Cac diém chinh tir cuéc hop

Chat Iugng tin dung du kién cai thién trong 02/2024 v6i kha nang hoan nhéap du phong lién quan dén mét
khach hang:

1.

Téng ng xau cua MBB tinh dén cudi Q1/2024 1a 15,3 nghin ty ddng (chiém 2,5% tong du no), ting manh
S0 V6i cubi 2023 do:

Ng lién ddi theo CIC: chiém 0,8% tong du ng. Trong s6 cac khoan vay nay, phan I6n dén tit mot khach
hang doanh nghiép I6n. Theo chia sé cua ban lanh dao, day 1a yéu t6 dot bién vi thong thudng céac
khoan vay bi ha nhom ng lién d6i CIC chi & mitc 0,1% trong giai doan 2021-2022 va 0,2% trong nam
2023. MBB du kién sé giai quyét triét dé van dé nay trong thang 5/2024.

No xdu tir khdch hang cd nhan (bao gdm cac khoan vay mua nha, vay tiéu dung va thé tin dung):
chiém 1/3 tong no xéu (khoang 0,7-0,8% tong du ng).

No x4u tur khdch hang doanh nghiép. N xau dén tir nhiéu nganh nghé khac nhau (nhu hoat dong san
xudt, xut nhap khau va mot s6 nganh phu tro lién quan dén bét dong san).

Tinh hinh hién tai cta 3 khach hang I6n:

NVL: Du ng giam 50% svck do MBB c6 thé thu hdi 2,4 nghin ty dong trong nam 2023. NVL vén dugc
xép 6 nhém ng tiéu chuan.

SunGroup: MBB tai trg cho cac du an cap treo cua SunGroup, cac dy an nay déu co dong tién t6t va
dap g day du cac nghia vu ctia MBB. Ngén hang ciing tai trg cho cac du an bat dong san nha ¢ cua
SunGroup va céac dy an nay khong co vuéng méc gi vé phap ly.

Tap doan Trung Nam: Trong thoi gian qua c6 su gian doan trong viéc thuc hién thanh toan cua Tap
doan Dién Iyc Viét Nam (EVN) cho cac nha cung (ng dién. Tap doan Trung Nam c0 bi anh hudng do
tién do thanh toan sau khi xuat hoa don bi cham. Tuy nhién, MBB ky vong sé co thé quan ly khach
hang nay 6 nhom 1 trong nam 2024 vi: (1) tat ca cac dy an ma MBB tai trg déu c6 cong suat thuc té
I6n hon cong suét thiét ké; va (2) Tinh hinh tai chinh cua EVN sé dugc cai thién trong thoi gian tdi khi
gia dién ban lé tang.

Muc tiéu vé ty I bao ng xau (LLCR) ctia MBB van duy tri & mifc trén 100% (so v6i 80% tai cubi Q1/2024).
Chiing t6i cho rang LLCR giam bét thudng trong Q1/2024 13 do khach hang bi ha nhom ng theo CIC. Khi
khach hang nay dugc nang 1én nhom ng tiéu chudn, ching toi ky vong LLCR sé& quay vé mdc muc tiéu cla
ngan hang. Muc tiéu chi phi tin dung nam 2024 ¢ mdc trung binh nam 2022-2023 (~1,5%).
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NIM duy tri on dinh hodc cai thién nhe trong 2 quy t6i

Mzc du NIM giam trong 2 quy lién tiép vira qua, MBB ky vong NIM sé& khong giam thém trong céac quy con lai
trong nam do: (1) lgi suét cho vay trung binh sé cai thién khi khach hang bi ha nhém ng lién ddi theo CIC dugc
nang 1én ng tiéu chudn; (2) chi phi von co thé khong thay doi hodc giam nhe trong Q2/2024 do i suét huy
dong du kién sé tang tir Q4/2024; (3) CASA sé duy tri on dinh do 55% tong CASA dén tir khach hang ban 1¢; va
(4) nhu cau tin dung c6 dau hiéu phuc hoi trong 2 thang qua.

CAR muc tiéu trong ngan han Ia khoang 11-12%

CAR ctia MBB (hgp nht) 12 11,3% tai thoi diém cu6i Q1/2024. Ngan hang da phat hanh khoang 3 nghin ty dong
von cap 2 trong thang 3 va thang 4, dong thoi ngan hang co k& hoach phat hanh tréi phiéu ra cong ching trong
thang 5 va thang 6. Diéu nay sé gitup MBB duy tri CAR ¢ mitc muc tiéu khoang 11-12%.

ESG Ia trong tam chién lugc cia MBB

Du ng tin dung xanh tai MBB tinh dén cu6i ndm 2023 Ia 64,96 nghin ty dong (+47% svck), chiém 10% tong du
ng. MBB dang dam phan v6i mot t6 chic quoc té dé tiép can nguon von nudc ngoai vai chi phi tot nhdm tai trg
cho cac khoan vay ESG. Ngan hang dit muc tiéu ting so du cac khoan cho vay ESG lén khoang 13-14% tong
du ng vao ndam 2026.

Diéu chinh udc tinh Igi nhuén

KQKD Q1/2024 cua MBB khong dat ky vong cta chung t6i ca vé NIM va chét lugng tai san. Chung t6i cho réng
MBB c6 thé dua khach hang doanh nghiép bi lién ddi CIC vé nhom 1 trong Q2/2024. Do d6, chung t6i duy tri
gia dinh ty 18 ng xau 1a 1,5% va chi phi tin dung 1a 1,5% cho nam 2024 . Tuy nhién, NIM cua MBB yéu hon ky
vong cuia chung toi do rui ro tin dung tiém 4n ciing nhu viéc hé trg Iai suat cho vay dbi vai khach hang. Chung
t6i cang ky vong 1ai suat huy dong sé tang sém hon du kién. Theo do, chung t6i diéu chinh udc tinh LNTT cho
MBB xubng mitc 29,1 nghin ty dong (+10,6% svck) tit 30 nghin ty dong (+13,7% svck).

Bang: Tom tat nhitng thay déi chinh trong gia dinh

- 2024F o aE |
R il . m&l  Ci|l M|
Téng trudng tin dung 21% 21% 24% 24%
Tang truéng huy dong 13% 13% 21% 21%
Ty 16 ng xau 1,50% 1,50% 1,40% 1,40%
Du phong bao ng xAu 99% 99% 86% 102%
NIl 46.170 44.293 55.848 55.022
NIM 4,75% 4,56% 4,94% 4,87%
TOI 55.244 53.671 67.014 65.832
OPEX -17.126 -16.370 -20.774 -20.079
Chi phi du phong -8.202 -8.202 -10.522 -10.362
LNTT , 29.917 29.100 35718 35.392

Nguon: SSI Research
SSI.COM.VN Visit SSI Research on Bloomberg at Trang 5

SSI Research Web Portal: https://www.ssi.com.vn/khach-hang-ca-nhan/bao-cao-cong-ty



https://www.ssi.com.vn/khach-hang-ca-nhan/bao-cao-cong-ty

$SI - TRUNG TAM PHAN TiCH VA TU VAN DAU TU

Ve dinh gid, chung toi thuc hién diéu chinh giam von chi s¢ hitu dé phan anh rdi ro vé kha nang dong tién cua
khach hang tiép tuc bi anh hudng kém tich cuc béi cac diéu kién thi truang hién tai. Do do, gid muc tiéu 1 nam
doi voi MBB dugc diéu chinh xudng 26.300 déng/co phiéu (tir 27.600 ddng/co phiéu), tuong duong tiém ning
tang gia 2 15,6%. Theo do, chang toi duy tri khuyén nghi TRUNG LAP dbi véi c6 phiéu MBB.

Lich sif khuyén nghi
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Nguon: SSI Research

Ghi chi: BUY: Mua, OP: Kha quan, MP: Trung I3p, UP: Kém kha quan
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PHU LUC: BAO CAO TAI CHINH NAM

Triéu dong 2021 2022 2023 2024F 2025F
Bang can doi ké toan

+ Tién mét, vang bac, d4 quy 3.475.341 3.744.100 3.675.394 1.334.780 2.127.776
+ Tién gui tai NHNN 38.051.039 39.654.541 66.321.652 27.772.932 31.938.871
+ Tién gifi va cho vay cac t6 chitc tin dung khac 35.983.193 32.937.210 46.343.813 48.661.004 51.094.054
+ Ching khoan kinh doanh 7.575.274 4.105.550 44.250.788 48.660.306 53.510.776
+ Cho vay khéach hang 354.797.094 448.598.622 599.579.267 737.813.562 914.872.532
+ Chitng khoan déu tu 128.806.244 159.580.028 147.923.205 164.012.564 181.979.102
+ Dau tu dai han 803.208 625.267 615.785 615.785 615.785
+ Tai sn c6 dinh 4.678.447 5.073.508 4.854.186 5.860.669 7.270.925
+ Tai san khac 32.425.520 32.901.134 29.218.094 30.678.999 32.212.949
Téng tai san 607.140.419 728.532.373 944.953.640 1.065.700.717 1.275.982.699
+ Cac khoan ng NHNN 262.281 31.788 8.738 10.049 12.561
+ Tién gifi va vay céc t6 chuc tin dung khac 59.560.384 65.116.779 99.810.466 111.787.722 125.202.249
+ Tién gt cua khach hang 384.692.155 443.605.638 567.532.577 652.662.464 815.828.079
+ Céc cong cu tai chinh phdi sinh va cac nghia vu tai chinh khac 0 0 0 0 0
+ Phat hanh gidy to co gia 66.886.924 96.578.125 126.463.110 130.257.003 134.164.713
+ Céc khoan ng khac 31.253.949 41.584.102 51.627.727 55.499.807 62.437.282
Téng ng phai tra 544.654.396 648.919.154 848.242.481 953.016.907 1.140.444.748
+ Vén 38.652.545 46.209.188 53.010.168 53.010.168 53.010.168
Von diéu 16 37.783.218 45.339.861 52.140.841 52.140.841 52.140.841
Thang air von cd phan 869.327 869.327 869.327 869.327 869.327
Vén knhéc 0 0 0 0 0
+ Du phong 7.341.330 9.288.618 12.193.931 17.004.736 22.842.707
+ Chénh léch ty gia 0 0 0 0 0
+ Chénh léch dinh gia lai tai san 0 0 0 0 0
+ Lai nhudn chua phan phoi 12.915.149 19.063.767 25.559.753 38.099.830 54.430.638
Téng von cha sé hitu 58.909.024 74.561.573 90.763.852 108.114.734 130.283.513
Loi ich thugc cd dong thiéu sb 2.911.188 3.664.125 3.973.110 4.569.077 5.254.438
Téng ng phai tra, von chi s hitu va loi ich thudc cd dong thiéu so 606.474.608 727.144.852 942.979.443 1.065.700.717 1.275.982.699
Tang trudng

Huy déng 24,8% 19,6% 28,5% 12,8% 21,3%
Tin dung 24,6% 25,0% 28,0% 20,3% 23,5%
Téng tai san 22,7% 20,0% 29,7% 12,8% 19,7%
Von chu sd hiu 24,4% 27,5% 22,0% 16,6% 20,5%
Thu nhap I thuan 29,2% 37,5% 7,4% 14,5% 24,2%
Thu nhap rong tir phi va hoa hdng 22,1% -5,3% -1,2% 20,0% 20,0%
Thu nhdp ngoai lai 51,5% -10,9% -9,9% 8,8% 15,3%
Thu nhap tr hoat dong kinh doanh 35,0% 23,4% 3,8% 13,5% 22,7%
Chi phi hoat dong 17,3% 19,7% 0,7% 9,8% 22,7%
Lgi nhuan trudc thué 54,6% 37,5% 15,7% 10,6% 21,6%
Loi nhuén sau thué 53,6% 37,3% 16,0% 10,6% 21,6%
Dinh gia

P/E 9,18 4,29 4,25 6,15 5,07
P/B 1,83 1,01 0,95 1,22 1,02
Ty sut ¢ tuc 0,00% 3,57% 3,57% 7,14% 7,14%
Co cau tai san

Tién va cac khoan tuong duong tién + Tién gtfi tai NHNN 6,8% 6,0% 7,4% 2,7% 2,7%
Lién ngén hang 5,9% 4,5% 4,9% 4,6% 4,0%
Cong cu von 0,1% 0,0% 0,0% 0,0% 0,0%
Gidy no 22,4% 22,5% 20,3% 19,9% 18,4%
Cac khoan cho vay khach hang 58,4% 61,6% 63,5% 69,2% 71,7%
Khac 6,3% 5,5% 39% 3,5% 3,2%
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Ngudn: MBB, SSI ude tinh
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Triéu dong 2021 2022 2023 2024F 2025F
Bao cao két qua kinh doanh
Thu nhap lai va cac khoan thu nhap tuong tu 38.464.932 52.485.812 69.143.043 70.584.266 85.101.794
Chi phi lai va céc chi phi tuong tu -12.265.378 -16.462.690 -30.459.195 -26.291.227 -30.080.068
Thu nhap 1ai thuan 26.199.554 36.023.122 38.683.848 44.293.038 55.021.726
Thu nhdp tir hoat dong dich vu 12.308.295 14.243.734 13.137.624 15.765.149 18.918.179
Chi phi hoat dong dich vu -7.940.917 -10.108.166 -9.052.399 -10.862.879 -13.035.455
Lai thuan tit hoat dong dich vu 4.367.378 4.135.568 4.085.225 4.902.270 5.882.724
Léi thuan tir kinh doanh ngoai hoi 1.331.468 1.703.960 1.209.825 1.391.299 1.530.429
L&i/I6 thuén tir mua ban ching khoan kinh doanh 221.236 141.128 541.566 900.000 300.000
Lai/ 16 thuan tir mua ban chitng khoan déu tu 1.445.713 1.315.248 300.404 0 0
Thu nhap khéc 3.254.314 2.141.658 2.428.111 2.125.763 3.036.928
Thu nhép thuan tir d4u tu vao cong ty lién két, lién doanh 114.835 131.941 57.083 58.795 60.559
TONG THU NHAP TU HOAT BONG KINH DOANH 36.934.498 45.592.625 47.306.062 53.671.166 65.832.366
TONG CHI PHi HOAT DONG -12.377.188 -14.815.628 -14.912.941 -16.369.706 -20.078.872
Loi nhuén rong tir hoat ddong kinh doanh trudc chi phi dv phong 24.557.310 30.776.997 32.393.121 37.301.460 45.753.495
Chi phi du phong rti ro tir] dung -8.030.051 -8.047.677 -6.087.032 -8.201.728 -10.361.921
LO1 NHUAN TRUGC THUE 16.527.259 22.729.320 26.306.089 29.099.732 35.391.573
Thué thu nhap doanh nghiép -3.305.822 -4.574.135 -5.252.297 -5.819.946 -7.078.315
LO1 NHUAN SAU THUE 13.221.437 18.155.185 21.053.792 23.279.786 28.313.259
Loi nhun thudc vé c6 dong thiéu s6 -524.362 -672.450 -377.004 -371.191 -513.397
LO1 NHUAN RONG 12.697.075 17.482.735 20.676.788 22.908.595 27.799.861
EPS (Dong) 3.146 3.625 3.728 4.130 5.012
Co tifc bang tién (Ddng) 0 500 500 1.000 1.000
C4 titc bang o phiéu (%) 0% 35% 35% 0% 0%
BVPS (dong) 15.768 16.751 17.777 20.735 24.987
Nhu cau von
Ha s6 an toan von- CAR 10,7% 10,7% 110,7% 210,7% 310,7%
Von CSH/TAng tai san 9,8% 10,4% 9,8% 10,1% 10,2%
Chat lugng tai san
Ty 18 no xau 0,9% 1,1% 1,6% 1,5% 1,4%
Ty 1é ng qud han 2,0% 2,8% 3,9% 3,7% 3,6%
Ty 18 du phong bao ng xau 268,0% 238,0% 117,0% 99,4% 102,4%
No xéu/Von CSH 5,5% 6,6% 10,6% 10,2% 9,8%
No xau/Vén diéu 1 8,6% 11,1% 18,8% 21,2% 24,6%
Hé s6 vé quan Iy
Ty Ié chi phi/thu nhap - CIR 33,5% 32,5% 31,5% 30,5% 30,5%
Chi phi trich Iap dy phong/Lgi nhuan thudn tit HDKD 32,7% 26,1% 18,8% 22,0% 22,6%
Léi thuan tir HDKD trén méi nhan vién 2.209 2.479 2.339 2.412 2.690
Loi nhuén trudc thué trén mdi nhan vién 989 1.236 1.300 1.308 1.446
Lai thuan tr HDKD trén méi chi nhanh/PGD 116.146 143.373 141.212 160.212 187.024
LNTT tir HDKD trén méi chi nhanh/PGD 51.973 71.476 78.526 86.865 100.544
Lgi nhuén
Hé s6 chénh léch Iai thudn - NIM 5,04% 5,67% 4,80% 4,56% 4,87%
Thu nhap ngoai lai/Lai thuan tir HDKD 29,1% 21,0% 18,2% 17,5% 16,4%
ROA - trung binh 2,4% 2,7% 2,5% 2,3% 2,4%
ROE - trung binh 24,6% 26,8% 25,0% 23,2% 23,8%
Thanh khoan
Ty 18 cAp tin dung trén von huy dong - LDR 80,5% 85,3% 88,0% 94,2% 96,3%
Nguon: MBB, 85I ude tinh
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$SI - TRUNG TAM PHAN TiCH VA TU VAN DAU TU

CAM KET PHAN TiCH

Chuyén vién phan tich trong bao cao nay nay cam két réng (1) quan diém thé hién trong bao céo phén tich nay phan anh chinh xéc quan diém ca nhan dbi vai chiing khoan
va/hodc t6 chitc phat hanh va (2) chuyén vién phan tich da/ dang/sé dugc mién trach nhiém boi thudng truc tiép hodc gian tiép lién quan dén khuyén nghi cu thé hodc quan
diém trong bao cao phan tich nay.

KHUYEN NGHI

Mua: Udc tinh tiém nang tang gid I6n hon hodc bang 10 diém phén trdm so véi muc ting chung cla thi trudng trong 12 thang toi.

Kha quan: Udc tinh tiém nang tang gia dudi 10 diém phan trdm so véi mitc tang chung cua thi trudng trong 12 thang toi.

Trung lap: Udc tinh tiém nang tang gia twong duong so véi mitc tang chung cua thi trudng trong 12 thang toi.

Kém kha quan: Udc tinh tiém ndng giam gia dudi 10 diém phan trdm so voi mdc ting chung cua thi truang trong 12 thang toi.

Ban: Udc tinh tiém nang giam gid I6n hon hodc bang 10 diém phan trdm so véi muc tang chung cua thi truong trong 12 thang t6i.

Trong mot s6 truang hop, khuyén nghj dua trén tiém nang tang gia 1 ndm co thé duoc diéu chinh lai theo ¥ kién cla chuyén vién phan tich sau khi can nhac mot s6 yéu to
thi truong c6 thé 1am anh hudng dén gia co phiéu trong ngan han va trung han.

TUYEN BO MIEN TRU

Cac thong tin, tuyén bo, du bao va du dodn trong bdo cdo nay, bao gdm ca céc ¥ kién da thé hién, dugc dua trén cac ngudn thong tin ma SSI cho 12 dang tin cay, tuy nhién
SSI khong dam bao su chinh xac va ddy du cla cac thong tin nay. Béo céo khong cd bat ky thong tin nhay cam vé gid chua cong bo nao. Cac y kién thé hién trong bao cao
nay dugdc dua ra sau khi dd dugc xem xét ki cang va cén than va dua trén thong tin tt nhat chang toi dugc biét, va theo ¥ kién c& nhan cta ching t0i 2 hgp Iy trong céc
truding hop tai thoi diém dua ra béo céo. Cac v kién thé hién trong bao cdo nay c6 thé thay ddi bat ki luc nao ma khong can thong béo. Bao cdo nay khong va khong nén
duoc giai thich nhu mot 16i dé nghi hay 16i kéo dé dé nghi mua hay ban bat cit ching khodn nao. SSI va céc cong ty con vd/ hodc cac chuyén vién, giam dbc, nhan vién
clia SSI va cong ty con co thé ¢ vi thé hodc co thé anh hudng dén giao dich ching khoan cua céc cong ty dugc dé cap trong bdo cdo ndy va co thé cung cap dich vu
hodc tim kiém dé cung cp dich vu ngan hang dau tu cho cac cong ty do.

B4o cao nay khong dugc sit dung dudi bat ky muc dich thuong mai nao, va khong dugc cong b cong khai trén bao chi hay bat ky phuang tién nao khac néu khong dugc
sy dong y cua SSI. Nguoi ding c6 thé trich dan hodc trinh chiéu béo céo cho cac muc dich phi thuong mai. SSI ¢d thé c6 théa thuén cho phép st dung cho muc dich
thuong mai hodc phan phéi lai bao céo véi diéu kién ngudi dung tra phi cho SSI. SSI khong chiu trach nhiém dbi vai bét ky thiét hai truc tiép hay thiét hai do hau qua phat
sinh tit viéc st dung bao cao nay hay ndi dung bao céo nay. Viéc st dung bat ky thong tin, tuyén bo, du bao, va du doan nao trong bao co nay sé do ngudi dung tu quyét
dinh va tu chiu rui ro

THONG TIN LIEN HE

Trung tdm phan tich va tu vn dau tu

Hoang Viét Phuong

Giam dbc Trung TAm phan tich va tu van du tu
phuonghv@ssi.com.vn

SDT: (+84 — 24) 3936 6321 ext. 8729

Vimé Phan tich Nganh Ngan hang Chién lugc thi trudng
Pham Luu Hung Nguyén Thu Ha Nguyén Ly Thu Nga
Kinh té trudng Phé Giam déc Phan tich cd phiéu Chuyén vién cao cp Chién lugc dau tu

hungpl@ssi.com.vn

SDT: (+84 - 24) 3936 6321 ext. 8711
Thai Thi Viét Trinh

Chuyén vién phan tich Vi md
trinhttv@ssi.com.vn

SDT: (+84 - 24) 3936 6321 ext. 8720

Phan tich Binh lugng

hant4@ssi.com.vn
SDT: (+84 — 24) 3936 6321 ext. 8708

Dt ligu

Lé Huyén Trang

Chuyén vién cao cap Phan tich dit ligu
tranglh1@ssi.com.vn

SDT: (+84 - 24) 3936 6321

Nguyén Bui Minh Chau

Chuyén vién Phan tich dit liéu
chaunbm@ssi.com.vn

SDT: (+84 - 24) 3936 6321 ext. 8706

Luong Thi Viet

Chuyén vién cao cép ho trg
vietlit@ssi.com.vn

SDT: (+84 - 24) 3936 6321 ext. 8714

Nguyén Thj Kim Tan

Chuyén vién ho trg
tanntk@ssi.com.vn

SDT: (+84 - 24) 3936 6321 ext. 8715

Nguyén Thj Anh Thu

Chuyén vién ho trg
thunta2@ssi.com.vn

SDT: (+84 — 24) 3936 6321 ext. 8702

nganlt@ssi.com.vn
SDT: (+84 - 28) 3636 3688 ext. 3051

Nguyén Quéc Bao

Chuyén vién cao cp Chién lugc dau tu
baong1@ssi.com.vn

SDT: (+84 - 28) 3636 3688 ext. 3059

Ho Hitu Tuén Hiéu, CFA

Chuyén gia Chién lugc dau tu
hieuhht1@ssi.com.vn

SDT: (+84 — 24) 3936 6321 ext. 8704

Tran Thi Bao Chau

Chuyén vién Chién lugc dau tu
chauttb@ssi.com.vn

SDT: (+84 - 28) 3636 3688 ext. 3043
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