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CAP NHAT: CTCP TAP POAN HOA PHAT (HSX: HPG)
Gia tang san lugng khi Dung Quat 2 di vao hoat dong

e sider 35.000dong ey O Qaj2024  owyoy Nam 2024 %yoy
LA Doanh thu thuan 34.490 +0,3% 138.850 +16,7%
Gia hién tai 28450d/p | i nhuan sau thué 2.806  -5,5% 12.019 +75%
Khoang gia 52w 24850 -23.600  cTCP T4p doan Hoa Phét 1a doanh nghiép dau nganh vdi thi phan thép
P/Ef 11,38x  xay dung chiém 38% ca nudc. Vlra qua doanh nghiép da cong b6 KQKD
EPSf 25004 Quy 4/2024 va ca ndm 2024 v8i két qua kinh doanh dang chu vy.
Agriseco Research kinh guii Quy khach bao cao khuyén nghi Mua vdi cac
Théng tin co ban théng tin va ludn diém dau tu sau:
Nganh nghé Tai nguyén caban < Cap nhat KQKD Quy 4/2024 va ca nam 2024:
Vén hoéa 177495 tyd  + Trong quy 4/2024, HPG ghi nhan doanh thu dat gan 34,5 nghin ty
Vén diéu lé 63962tyd  dong, di ngang so vdi cung ky va LNST dat 2.806 ty dong, giam 5,5%
Thanh khoan TB 20 24 triéu cp svck. C& nam 2024, doanh thu dat gan 138,8 nghin ty dong, tang
phién gan nhat ' 16,7% svck va LNST dat 12.019 ty dong, tang 75% svck.
Tong tai san 24 224489 ty d = . " D ] . ,
Vén CSH 24 114,647 ty d + V& tinh hinh ti€éu thu: Ca nam 2024, san lugng ban hang cua HPG

dat 8,1 triéu tan, tang 20% svck trong dé san lugng thép xay dung
L tang 18% svck nhd nhu cau ndi dia trong khi mépg thép HRC chua co
Cd cau ¢b dong nhiéu khédi sic do canh tranh tir ca kénh xuét khau va trong nudc

+ Bién Igi nhuan gop nam 2024 cai thién tUr 11% nam 2023 lén 13%
nhg gia nguyén vat liéu dau vao gidam manh han gid ban: Cudi nam
2024, gia quang sat da giam 20%, gia than cdc giam 40% so vdi dau

@ csamgisn  NAM. Trong khi do, gia thép thanh chi giam 4% trong ndm 2024 nhd
nhu cau ndi dia hoi phuc

Ban lanh dao

+ Tang vay dai han tur gidi ngan du an Dung Quat 2: CuGi nam 2024,
tdng ng vay cla HPG téng 26,8% svck trong dé ng vay dai han tang
160% svck. Ty |é ng vay/VCSH dat 0,72 lan, cao nhat trong vong 04
nam tré lai day; l1ai vay dang dugc von hda va giam 36% svck. Tuy
nhién khi du an Dung Quat 2 di vao hoat dong, chi phi 1ai vay va khau
hao s€ dudc ghi nhan anh hudng dén Igi nhuan ctia doanh nghiép.

® Khac

44.84%
Dién bién gia

88,000 32

% Ky vong san lugng tiéu thu ciia HPG sé tié€p tuc dudc cai thién

L 0w = nhd nhu ciu tir: (1) S6 lugng du an nha & thuong mai dang trién
£ khai trong Q4/2024 cao han 9,7% svck va s6 lugng du én dugc phép
%’ oo * cap mdi ndm 2024 cao hon 36% svck; (2) Cac du an trong diém dau

tu cdng dugc ddy manh trién khai v6i k& hoach gidi ngan dau tu cong
nam 2025 cao han 17% so vdi s6 thuc hién nam 2024, Ién tGi 790

22,000

. . nghin ty dong va (3) Giam ap luc canh tranh tr thép Trung Qudc va
ooz oz c6 thé gia ting thi phan khi Dung Quat 2 di vao hoat dong tir quy
B néiivens e 1/2025 nhd B6 Cong thuang da ra quyét dinh chong ban pha gia tam
Bién dong cé phiéu so véi VN-Index thai véi thép HRC ngay 21/02/2025.
x KHUYEN NGHI

Agriseco Research ky vong KQKD cua Hoa Phat sé tiép tuc hoi phuc

nhd nhu cau tdng tir thj trudng bt déng san trong nudc va ddy manh

g7 dau tu cong. Hién nay HPG dang giao dich tai mirc P/B la 1,59x thap

0 MVMVMVW han so véi murc P/B trung binh 10 ndm gan nhat la 1,86x. VGi két qua

4 kinh doanh ndm 2024 tich cuc va trién vong dai han tir du &n Dung

s s R Quét 2, ching téi dua ra khuyén nghi Mua c6 phiéu HPG véi gid muc
HPG  — VNINDEX tiéu la 35.000 dong/cp (upside 23%).
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PHAN TiCH KY THUAT

Trén do thi ngay, c6 phi€u HPG d& bt pha khoi ngung khang cu MA200 ngay véi thanh khodn gia téng cho
thdy luc cau dang ap dao. VGi dién bién nay, kha nang HPG sé ti€p dien da tdng va hudng Ién ving khang cu
35.000d/cp, vGi vung ho trg 27.000d/cp

CTCP Tap doan Hoa Phat- 1D - HSX = 027.80 H28.45 L27.60 C28.45 +0.70 (+2.52%) 300
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CHUONG TRINH U'U PAI

SAN PHAM VAY MARGIN T+10

v/ L&i suat margin uu dai 8,9% /nam;

' v Mién phi giao dich;

v Han mdc du ng 500 ty dong;

v DGi tugng ap dung: Tat cd Khach hang dang str dung dich vu giao dich ky quy ching
v" khoan va cé dang ky vdi Agriseco

GOI CHINH SACH UU PAI DANH RIENG CHO CBNV VA KH CUA AGRIBANK
1. DBGi vGi CBNV cuia Agribank da co tai khoan hodac mé mdi tai khoan tai Agriseco:
v" Phi giao dich 0,1%;

v/ Lai sudt margin uu dai 9-10%/nam;

2. BGi véi Khach hang ¢ tai khoan tai Agribank m& mdi tai khoan tai Agriseco:

v" Phi giao dich 0,1%;

v/ Ldi suat margin uu dai 10%  /nam;

Quét ma va trai nghiém ngay tai:

AGR Trading Pro mi AGR Mobi Pro
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THONG TIN LIEN HE Q; CHUNG KHOAN AGRIBANK

TRU SO CHINH
Tang 5 toa nha Green Diamond, 93 Lang Ha, PhuGng Lang Ha, Quan Béng Da, Thanh phd Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

179A Nguyén Cong Tr{ (2A Phd Burc Chinh), Toa nha Agribank, s6 228 dudng 2/9, P.
Quan 1, TP. H6 Chi Minh. Hoa Cudng Bac, Q.Hai Chau, TP Pa Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HE THONG CAC PIEM CUNG CAP DICH VU TREN TOAN QUOC
TAI TAT CA CAC CHI NHANH AGRIBANK

han cac ban tin va bao cdo cla ching t6i. Kinh chic khach hang mét ngay giao dich thanh cong!

% Chung téi rdt mong nhan dudc nhitng y ki€n déng gdp clia Quy khach dé ngay cang hoan thién

Vui 1dng gép y TAI DAY

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) dugc thuc hién/gui vdi mong mudn cung cdp cho nha dau tu’ thém cac
théng tin lién quan dén thi truong chung khoan. Théng tin néu trong ban tin duoc thu thap tur cac ngudn dang tin cdy, tuy nhién, chung téi khdng dam bao cac
théng tin néu trong ban tin ndy la hoan toan chinh xac va déy du. Ban tin ndy duoc thuc hién/gui boi chuyén vién va khéng dai dién/nhdn danh Agriseco.
Agriseco khdng chiu trach nhiém vé bét cur két qua nao phat sinh tir viéc su’ dung ndi dung cua bao cdo dudi moi hinh thurc.
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