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%hoan thanh

Két qua kinh doanh

(ty ddng) Q1.2024 %yoy KH2024 KH
Doanh thu thuan 30.852 +16% 140.000 22%
Loi nhuan sau thué 2.869 +648% 10.000 28,7%

Céng ty c6 phan Tap doan Hoa Phat (HSX: HPG) da cong bd KQKD Quy
1.2024 va tinh hinh ban hang 04 thang dau nam vé&i nhiéu théng tin dang
cha y. Agriseco Research kinh g&i Quy khach cac théng tin cap nhat nhw
sau:

< Cap nhat KQKD Q1.24 va san lwong thang 4: Trong 03 thang dau
ndm 2024, doanh thu Quy 1/2024 cGa HPG dat 30.852 ty dong (+16%
YoY), LNST dat 2.869 ty ddng, tdng gép hon 7 1an so véi cung ky ndm
trwéc nhd: (1) San lweng ban hang Quy 1 tadng 34% YoY, dat 1,85 triéu
tAn va (2) Bién loi nhuan gop duoc cai thién tir 6% lén 13% nhd gia
nguyén vat liéu dau vao (than cdc, quang sat) gidam manh hon gia ban
S0 v&i cing ky nam trwdc. Tap doan Hoa Phéat van gitr vi tri s6 mot vé
thép xay dwng trong nuéc, véi thi phan 45%, tang 4 diém % svck.

Vé tinh hinh tiéu thuy, san lvong ban hang trong 4 thang du nam dat
dat 2,65 triéu tan, tang 44,6% svck trong d6 san lwong ban thép HRC
tdng 46,4% YoY, dat 1,05 triéu tAn; san lwong ban thép xay dwng va
thép chat lwong cao dat 1,4 triéu tn, tng 34,8% YoY.

Cap nhat dw an khu Lién Hop Dung Quét 2: Theo théng tin tv DHCD,
dw &n da dat trén 50% cac hang muc chinh va dw kién hoan thanh toan
bd vao thang 9.2026. Khi do, ndng lwc san xuét thép thd ctia Hoa Phat
sé dat 14 triéu tAn/ndm va la dong luc tang trwdng cta HPG trong giai
doan hdi phuc ctia nganh thép.

o
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Ky vong nam 2024 san lwong tiéu thu cia HPG dworc cai thién nho:
(1) Thi trwéng Bat dong sén da xuét hién nhiéu tin hiéu hdi phuc: Theo
CBRE Viét Nam, ngudn cung c&n ho tai HN va TP.HCM trong quy 1.24
con han ché tuy nhién ty & hap thu cac cdn mé méi tdng cao nho tac
dong tlr cac bd luat lién quan dwoc phé duyét tr cudi ndm 2023; (2)
Kénh xuét khau sé tiép tuc 1a dong lwc ting trwdng trong giai doan téi:
Theo Tdng cuc Hai quan xuét khau thép 04 thang dau nam dat hon 3,2
ty USD v&i 4,34 triéu tan, tang 28% vé gia tri va 33,7% vé lwong so voi
ndm trwdc. Dw bao kénh xuat khau sé 1a dong lwc thic day san lwong
ban hang cta HPG trong thdi gian t&i nhd cac thi trweng xuat khau nhw
My, chau Au ddy manh xay dwng ha tang; (3) Viéc ddy manh xay dwng
cong trinh giao théng trong diém ndm 2024 sé |a dong lwc gitp doanh
thu clia nganh thép tang trwdng trong giai doan toi.

KHUYEN NGHI

Chung t6i duy tri quan diém két qua kinh doanh ctia HPG sé tiép tuc hoi
phuc manh mé nho: (1) Nhu cau néi dia hdi phuc nho thi trwong xay dwng
va day manh dau tw cong; (2) Xuat khau van la déng lwc tang trwdng nhe
nhu cu tang tlr cac thi trwdng xuét khau chinh va (3) V&i loi thé vé chudi
gia tri hoan thién va mang lwéi ban hang rong khap, HPG c6 thé tiép tuc gia
tang thi phan nganh thép. Hién tai HPG dang giao dich tai m&c P/B 1a 1,66x
thap hon trung binh 3 ndm gan nhat 1a 1,9x. V&i KQKD quy 1 kha quan va
trién vong tlr dw an Lién hop thép Dung Quét 2, Agriseco Research danh
gid méc gia hién tai l1a phu hop dé ndm gitv dai han déi véi cb phiéu HPG
v6i mirc dinh gid cb phiéu 1a 35.000 d/cp duy tri khuyén nghi Mua véi
upside 16%.
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Trén do thj tuan, cb phiéu HPG dang van dong theo xu hwong tang gia dai han tiv cudi thang 10.2022 voi ngudng
khang cy la 35.000 d/cd phiéu, ngwédng hd tro 1a 26.000d/cé phiéu.
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SAN PHAM VAY MARGIN T+10

v Lai sudt margin uu dai
8,9% /nam;

v Mién phi giao dich;

v Ap dung cho toan bd khach
hang cla Agriseco.

eo mat M9 SAN PHAM VAY MARGIN M9
A_San phcm ~. . . ~
HAN MUC UU DA v/ Lai suat margin uu dai
9% /nam;
v Thoi gian: 01/04 - 30/06/2024 [t
v Ap dung cho khéch hang c6 du
ng GDKQ tai 31/03/2024.

SAN PHA,M BUYFREE E:ﬁﬂhf::é?‘:f."&ggy VA GéI CHiNH SACH UU ‘DAI

RCTUTR LT ITTIY AGRIBANK | DANH RIENG CHO CBNV VA
E—— ' KH CUA AGRIBANK

v" Phi giao dich 0,1%;
v Lai sudt margin uu dai 9-
10%/nam.

M rop v Mién phi giao dich mua

plUGRBe rin S ching khoan thir 6 hang tuan;

T g v Ap dung trén tiéu khoan giao
dich ky quy;

v Thdi gian: 01/04-30/06/2024.

= Quét ma va trai nghiém App AGR
RA MAT UNG DUNG

DAU TU CHUNG KHOAN + MOBI PRO ngay tai: [e] (]
AGR MOBI PRO

e} NP.'IIEU GOI SAN PHAM UU wl HAP EAN
| & Jok
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TRU SO CHINH
Tang 5 toa nha Green Diamond, 93 Lang Ha, Phudng Lang Ha, Quan Béng Da, Thanh ph6 Ha NOi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN BAC CHI NHANH MIEN TRUNG

Tang 3, Tower 1, Times City, 458 Minh Khai, Toa nha Agrlbank s6 228 dudng 2/9, P.

P. Vinh Tuy, Q. Hai Ba Trung, Ha Noi Hoa Cuding Béc, Q.Hai Chau, TP Pa Ning

Tel: (+84 24) 3868 7217 Tel: (+84 23) 6367 1666

CHI NHANH MIEN NAM PGD NGUYEN VAN TROI

179A Nguyén Cdng Trir (2A Phé Birc Chinh), S6 207 Nguyén V&n Trdi, Phudng 10,

Quén 1, TP. H8 Chi Minh. Quéan Phl Nhuén, TP. HO Chi Minh

Tel: (+84 28) 3914 2111 Tel: (+84 28) 3260 4396

HON 200 DIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

KHUYEN CAO

Ban tin nay (gém cac théng tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gur vdi mong mudn cung cép cho nha déu tu
thém cdc thong tin lién quan dén thj truong ching khoan. Théng tin néu trong ban tin dupc thu thdp tu cac ngudn dang tin cdy, tuy nhién, chung toi
khdng dam bao cac théng tin néu trong ban tin nay la hoan toan chinh xdc va déy du. Ban tin ndy dugc thuc hién/gui bi chuyén vién va khdng dai
dién/nhén danh Agriseco. Agriseco khdng chiu trach nhiém vé bét cu két qua nao phat sinh tu viéc sur dung ndi dung cda bao cdo duci moi hinh thuc.
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