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KHUYEN NGHI NAM GIU
Gidhop ly 82,900 VND
Gi4 hién tai 80,100 VND
Tiém néng tang/giam 3%
THONG TIN CO PHIEU
CP dang luu hanh (triéu) 2,296.7
Free float (triéu) 115
V6n héa (ty VND) 184,428.2
KL GDTB 3 thang (c8 phiéu) 1.3 triéu
S& hitu nudce ngoai (%) 2.8%
Ngay niém yét dau tién 21/05/2012
CO CAU C6 DONG
PetroVietnam 96.2%
Khac 3.8%
KHIA CANH TRONG YEU
TTM EPS (VND) 4,688.1
BVPS (VND) 40,080.5
Ng/VCSH (%) 8%
ROA (%) 12.2%
ROE (%) 16.7%
P/E 17.3
P/B 2.8
Ty suét cd tic (%) 3.7%
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Toéng Cong ty Khi Viét Nam (GAS) la nha cung cép
khi khé duy nhat tai Viét Nam, va chi€ém phan 16n
doanh s6 ban LPG ciing nhu Condensate tai thi
trudng trong nudc. Cong ty gitr vi thé doc quyén
tai thi trudng Viét Nam véi hé théng co sd ha tang
khi hoan chinh, bao gém hé théng thu gom khi tai
nguén, dudng ong phan phdi va van chuyén, hé
théng luu trir va nha may xu ly khi,...

CHUYEN VIEN PHAN TiCH

Nguyén Thién Nhan
nhannguyen@phs.vn

www.phs.vn

Kinh doanh LNG sé la trong tam trong thoi gian t6i

e Trong 5 thang dau nam 2024, GAS dat doanh thu thuan va LNTT la
41.5 nghin ty déng va 5.2 nghin ty dong, théng qua viéc tiéu thu 3 ty
m3 khi kho va hon 1.2 triéu tan LPG.

e Taidaihoi, GAS cho biét ké hoach va quyét tdm trién khai kinh doanh
LNG, nhan t0 sé gilp cong ty phat trién bén virng trong tuong lai.

e Dai hoi cling thong qua ké hoach chia c6 tirc tién mat vai ty 1é 60%
trén von diéu 1é (6,000 dong/cd phiéu).

e Cd phiéu GAS datang hon 10% chitrong thang 5, hién dang giao dich
tai méc P/E la 17.2. Ching t6i ha khuyén nghi doi véi GAS xudng
NAM GIT (tir MUA) véi tiém nang ting gia 3%.

Ké hoach kinh doanh

DHDCD déa thong qua KQKD cho ndm 2024 trén co s& cac gia dinh: Gia dau
tho Brent trung binh trong ndm 2024 dat 70 USD/thuing, San luong tiéu thu
khi kho roi xuéng mirc 6.3 ty m3, giam gan 14% so véi nam 2023, khi cong
ty cho rang strc tiéu thu tir nhdm Khach hang dién thiéu su én dinh (gép
phai su canh tranh 16n tir dién than va dién téi tao,..), nhdm Khach hang
cong nghiép van gap nhiéu khé khan do céc yéu t6 bén ngoai va kha nang
cap khi ciia cdc mé hién hitu bi suy gidm, bén canh d6 san lugng tiéu thu
dé&t ra d6i véi LPG va Condensate ciing giam lan lugt 25% va 11% so véi
2023, vé murc 1,854 tan va 76.4 tan. Tir d6, doanh thu hgp nhat du kién dat
70,176 ty dong (-22% YoY) va LNST udc dat 5,798 ty dong, di Iui 51% so véi
nam 2023.

Chung t6i cho rang ké hoach nay la than trong khi gia dau tho Brent ¢é xu
hudng duy tri trén 80 USD/thung, murc gia nay dugc ho trg bai mua du lich
sap dén & Hoa Ky va quyét tam gilr gia dau & murc cao ciia OPEC+. V4i gia
dinh murc tiéu thu khi khé trong nam nay (d& bao gom LNG) giam nhe 4%
so véi 2023 va tiéu thu LPG tiép tuc duy tri tang trudng di ngang, PHS du
bao Doanh thu thuan sé di ngang va dat 90,071 ty dong, trong khi LNST
giam nhe 5% xudng con 11,115 ty déng. Bién LN gop va Bién LN rong sé lan
luvgt dat moc 18% va 12%, giam so véi ndm 2023.

Thuc t€, trong 5M/2024, GAS cho biét da dat doanh thu va LNTT [an lugt |a
41.5 nghin ty d6ng va 5.2 nghin ty déng, hoan thanh 46% so vdi sé du bao
clia PHS.

Pay manh tiéu thu LNG khi nguén cung khi ndi dia suy giam
Tai Dai héi, ban 1anh dao PVGas cho biét trong 5 thang dau nam 2024, céng
ty nhap 320 triéu m3 LNG, vai gié tri khoang 3,500 ty dong. Luong LNG chu
yéu duoc cung cdp dén Khach hang cong nghiép va cho nha may dién Phu
My 3, va tuong lai la nha may dién Phia My 2.2 (qua duong ong Thi Vai -
Phd M§).

Trong tuong lai gan, GAS sé tap trung cung cap LNG cho 2 nha may dién
LNG mdi la Nhon Trach 3 va 4 véi tdng cong suat 1,500MW, du kién sé hoan
thanh va chay thir trong Q4/2024. Cong ty cling cho biét dang thuong lugng
hop déng mua LNG dai han dé dap (rng 35% san lugng cho 2 nha may dién
nay.
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Ngoai ra, xa hon, céng ty cling xac dinh tap trung nguén luc de trién khai
cac du an méd réng cong suit dap ing LNG, dién hinh la du an nang cap
LNG Thi Vai lén 3 triéu tan/nam, LNG Son M§ va cac du an LNG khéac & mién
bac.

Chung t6i cho rdng hudng di nay la trién vong dai han cla GAS ciing nhu
nganh khi Viét Nam trong béi canh nguén cung tlr cdc mé khi ngoai khoi d3
budc vao giai doan suy gidam nghiém trong.

Ké hoach phan phéi loi nhuan va phat hanh thém co phiéu
Trong nam 2024, cong ty sé tién hanh chia cd tic tién mat véi ty 1é 60% von
diéu 1é (6,000 d6ng/cd phiéu).

GAS cho biét sé phat hanh thém c6 phiéu vdi ty |1é 50:1 tir ngudn Quy dau
tu phét trién. Von diéu |é du kién sau khi phat hanh la 23,426.7 ty dong.
Piém nhan dau tu

(1) GAS dang phat trién co s& ha tang nhap khau va phan phai LNG dé dap
(rng nhu cau trong nudc ngay cang tang, dac biét la déi vai nhiét dién khi.
T6 hop LNG d3u tién, LNG Thi Vai, da hoat déng va du kién sé tao ra 5,000
ty déng Doanh thu thuan tlr 600 triéu mét khéi LNG ban ra trong nam nay.
(2) Ngoai ra, GAS ciing dang tham gia vao nhiéu du an ngoai khoi quan
trong, d&c biét 1a Ld B - O Mén, du 4n nay hira hen s& mang lai cho céng ty
sy tdng trudng I6n vé san lugng va thu nhap sau khi hoan thanh vao ndm
2026F, tir d6 cling ¢6 tang trudng dai han cho cong ty.

binh gia & khuyén nghi

St dung phuong phap DCF va P/E, ching téi udc tinh gid tri hop ly 1a 82,900
VND/c8 phiéu. Do d, chiing t6i dua ra khuyén nghi NAM GIJ’ véi mire ting
gia tiém nang la 3%. Dinh gia nay khéng bao gém céc du an Ca Voi Xanh va
LNG Son My GD2 do su khong chac chan, diéu kién khéng thuén lgi va thiéu
théng tin can thiét trong giai doan dinh gia.

Chi s6 tai chinh 2021A 2022A 2023A 2024F

Tiéu thu khi khé

(triéu m3) 7,153 7,900 7,301 7,152 7913
Tiéu thu LPG (tan) 1,982 2,041 2,460 2,500 2,625

Doanh thu thuan (ty VND) 78,992 100,724 89,954 90,071 91,138

Loi nhuan gop (ty VND) 13986 21315 16,925 16,053 15,703
LNST (ty VND) 8,852 15,066 11,793 11,155 10,661
Bién LN rong (%) 11.2% 15.0% 13.1% 12.4% 11.7%
Gid trj s8 cach (VND/cp) 27270 31962 28431 26,524 28198
C8 tirc (VND/cp) 3,000 3,000 3,600 6,000 3,000

(Nguén: GAS, PHS udc tinh va téng hap)

Bloomberg: PHS <GO> 2



Hinh 1 Gia JKM LNG Platts Future
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LNG Thi Vai da di vao hoat dong va la nhan t6 tat
yéu dé dam bao an ninh nang luong

Viét Nam tir 1au da Ién ké& hoach nhap khiu LNG va coi day la gidi phap dé
giam lugng khi thai carbon ciing nhu dam bao an ninh nang luong qudc gia
vé lau dai khi trir lugng khi dot qudc gia dang trén bo vure suy gidam nhanh
chéng.

Va ké tlr thang 7/2023, GAS d4 hién thuc hda ké hoach nay bang viéc bat
d4u trién khai LNG tai Viét Nam thong qua chuyén hang dau tién do Shell
giao sau khi gia LNG giam xudng murc thuan loi, dudgi 11 USD/mmBTU, nho
dé GAS (nha phan phai), theo udc tinh cla ching t6i, ¢ thé thu dugc lgi
nhuén tir hoat déng kinh doanh nay. Ban dau, LNG sé& dudgc tai hda khi va
sau do6 van chuyén dén cac nha may dién chay khi hién tai thong qua hé
thong duong 6ng (nhu duang éng Thi Vai — Pha MY,...) va cac khach hang
c6ng nghiép. Trong tam nhin dai hon, LNG Thi Vai dugc xac dinh sé cung
cédp dau vao 2 nha may dién chay bang LNG la Nhon Trach 3 va 4 (1500MW)
dang duoc trién khai xay dung (co thé tir thang 9/2024)
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Nguén: Bloomberg, PHS téng hop

Chung t6i ky vong mang LNG sé& mang lai doanh thu 5,000 ty dong cho GAS
trong ndm 2024 va sé chiém ty trong ngay cang lén trong co ciu doanh thu
cua cbng ty nhitng nam t6i (Ién t6i 20% vao nam 2026).

L6 B — O Mén la du an trong diém va la dong luc
chinh cho su phat trién lau dai

L6 B — O Mén la chat xuc tac quan trong nhat cho nganh nang lugng qudc
gia va dang duoc ddy nhanh tién do tir thuong nguon dén ha nguén theo
chi dao cuia Tha tudng Chinh phi sau moét thoi gian dai bi tri hoén do vudng
mac phap ly va tranh chap giira cac d6i tac cla du an, dac biét la biét gitra
thugng ngudn va ha nguon. Tin hiéu tich cuc la thda thuan khung mua bén
khi cho Nha may Nhiét dién O Mén Il va Nha may Nhiét dién O Mén IV d3
duoc Thu tudng Chinh phd chap thuén chd truong dau tu.

Vira qua, du én L6 B d3 dugc ddy nhanh tién do thong qua viéc trao géi thau
EPCI#1 va EPCI#2 cho PVS va cdc dai tac dé trién khai cac budc chuan bi
ban d4u dam bao hoan thanh dudng tién dé, chao dén dong khi d4u tién vao
nam 2026.
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Hinh 2 K& hoach va tién dé cta du én L6 B - 0 Mén

K& hoach va tién d6 cua du an

Thugng nguén

+ Khéi dong, thu x&p phdp Iy va vén, nhan
Quyét dinh d4u tu cudi cung (FID)

+ D&u thau va trién khai EPCI

+ B4t dau don dong khi va san xuat khi

Trung ngudn
« Dau thau va trién khai EPCI
 Van chuyén va xur ly khi

Ha nguon Nha may dién 6 Mén |

+ Khdi dong va trién khai EPC I

+ Divao hoat dong va chay béng dau
nhién liéu (FO)

+ Chuyén sang chay béng khi (tir L6 B)

Ha nguén Nha may dién O Mén Il
» DAu thau va trién khai EPC
* Divao hoat dong

Ha nguén

Nha may dién & Mén IV

« Dau thau va trién khai EPC
« Bivao hoat dong

Nha may dién O Mén Il

+ DA&u thau va trién khai EPC

Nguén: PHS téng hop

Dang chd y, toan bd khau trung ngudn cta du an sé do GAS dam nhiém,
chiu trach nhiém phat trién va van hanh mang luéi duong 6ng dai 264 km
ngoai khoi va 152 km trén bd dé van chuyén khi khé dén T6 hop dién khi O
Mon (t6ng céng suat hon 4,000MW) dét tai Can Thao. Téng Chi phi vén (dau
tu) cho céc co sé ha tang nay vao khoang 1.2 ty USD va GAS du kién sé chi
t6i 0.61 ty USD dé trién khai du an (tuvong duong véi 51% ty 1€ lgi ich cla
GAS).

Hinh 3 Théng tin chi tiét vé du'dn L6 B - 0 Mén

Thanh phan Cac bén tham gia

tiém nang

C6 gan 4tcf trir

Thugng nguon Gian xrly trung tam 11 on g khi co thé thu DU PUD. PUCv:
& e . Gian d4u giéng hoéi 2 b PUCTE
LI GITE 3157 U= L, » cac nha thau nudc
Cac 16 con lai: 2 1y Fso, Co thé san xuat ngoai khc, ...
uUsD 5bcm moi ndm &

cong suat cao nhat

Pudng 6ng déan:

o= Ngoai khoi 264.4 km
Trung nguon

: Trén bo 152.4 km N/A GAS, PVE, PVB, PVS
121y USD Tram phéan phéi
khi,...
Nha may dién khi:
Ha naudn O Mén 1, 0 Mén I, Téng cong suat dién Marubeni va cac nha
ang O Mén I, & Mén IV déu ra: 3,810MW thau khéc,...

Nguén: Fitch Solutions, PHS téng hop
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SECURITIES

Du an L6 B, du kién hoan thanh vao nam 2026, sé trd thanh dong luc tang
trudng quan trong cho céc doanh nghiép trong nganh dau khi Viét Nam,
déc biét la cac cong ty chd chét nhu GAS. Diéu nay dac biét phu hop khi
Viét Nam dat muc tiéu cat giam manh nang luong than d€ tién gan hon dén
muc tiéu khéng carbon vao nam 2050. Theo d6, chung t6i udc tinh L6 B sé
dong gop lan luot 3% va 9% vao téng doanh thu vao nam 2026F va 2027F,
dong thoi cling ¢6 cho s phat trién bén virng cta céng ty sau do.

Hinh 4 Su xuat hién cuda L6 B sé la déng luc ting trudng chinh cua GAS trong

tuong lai
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mmmmm T6ng doanh thu chua tinh L6 B s D6ng gop clia L6 B

= == == Tdng trudng (%)

Ngudn: PHS du bao
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BAO CAO TAI CHINH
Ty VND
Két qua kinh doanh 2020A 2021A 2022A 2023A 2024F 2025F
Doanh thu thuan 64,135 78,992 100,724 89,954 90,071 91,138
Gid von hang ban (52,729) (65,007) (79,409) (73,029) (74,019) (75,436)
Lgi nhuén gop 11,406 13,986 21,315 16,925 16,053 15,703
Chi phi ban hang (1,943) (2,133) (2,440) (2,544) (2,553) (2,518)
Chi phi QLDN (769) (1,479) (1,075) (1,475) (1,251) (1,306)
Loi nhu@n tir HDKD 8,694 10,374 17,799 12,906 12,248 11,878
Loi nhuén tai chinh 1,451 1,187 1,568 2,273 2,153 1,874
Chi phi I&i vay (101) (304) (337) (340) (289) (270)
Loi nhuén trudc thug 9,978 11,205 18,806 14,640 13,943 13,326
Lgi nhuén sau thué 7,972 8,852 15,066 11,793 11,155 10,661
LNST cda c8 déng Cong ty me 7,855 8,673 14,798 11,606 10,967 10,455
Can dai ké toan 2020A 2021A 2022A 2023A 2024F 2025F
Tai San Ngan Han 39,472 51,395 55,652 62,218 58,106 54,407
Tién va tuong duong tién 5,237 5,300 10,549 5,669 5,833 4919
bau tu tai chinh ngan han 21,613 24,800 23,726 35,085 32,766 28,680
Phai thu ngan han 5,580 10,598 9,210 12,541 9,268 10,115
Hang ton kho 1,663 3,241 4,102 3,945 3,462 3815
Tai san ngan han khéc 5379 7,455 8,063 4,978 6,778 6,878
Tai San Dai Han 23,736 27,373 27,011 25,537 23,898 32,663

Phai thu dai han . - - - R _

Tai san c6 dinh 19,774 18,098 16,370 19,532 16,988 14,660

Bat déng san d4u tu - - - - - ;

Chi phi xay dung d& dang 2,303 4,871 5978 1,781 2,892 14,001
Dau tu tai chinh dai han 379 400 406 398 396 400
Tai san dai han khéc 1,280 4,004 4,258 3,826 3,622 3,602

Loi thé thuong mai . - - - R _

Téng cong tai san 78,768 82,663

Ng phai tra 13,709 26,575 21,489 22,456 19,867 21,012
Ng ngan han 9,749 16,561 12,488 14,972 13,703 14,608
No dai han 3,960 10,014 9,001 7484 6,164 6,404
Vén ch sé hiru 49,500 52,193 61,174 65,299 62,136 66,058
Vén gép 19,140 19,140 19,140 22,967 23,427 23,427
Lgi ich 8 dong thiéu s6 1,064 1,098 1,316 1,250 1,270 1316

Téng nguén vén 78,768 82,663

www.phs.vn Bloomberg: PHS <GO> 6
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Luu chuyén tién té

Béo cdo DHCD | GAS

Luu chuyén tién thuan tir HD Kinh doanh
Luu chuyén tién thuan tir HD Dau tu

Luu chuyén tién thuan tir HD Tai chinh
Luu chuyén tién thuan trong ky

Tién & twong duong tién dau ky

Tién & twong duong tién cudi ky

Chi s6 tai chinh

7,330
99
(6,668)
761
4,476
5237

7,595
(6,755)
(774)
65
5237
5,300

12,792
265
(7,809)
5248
5,300
10,549

13,827
(11,249)
(7.463)
(4,885)
10,549
5,669

14,252 12,975
765 (7,463)
(14,853) (6,425)
164 (914)
5,669 5833
5833 4919

Tang trudng

Doanh thu

Loi nhuan sau thué
T8ng tai san

T8ng vén cha sé hiru
Kha nang sinh loi

Ty suat 13i gop

Ty suat EBIT

Ty suat EBITDA

Ty suét |di rong

ROA

ROE

Hiéu qua hoat déng

S6 ngay phai thu

S6 ngay tén kho

S6 ngay phaitrd

Kha nang thanh toan

Ty suét thanh toén hién thai
Ty suat thanh toén nhanh
Cdu truc tai chinh

T8ng ng/Tdng tai sén
T8ng no/Van chid sd hitu
Vay ngan han/VCSH
Vay dai han/VCSH

www.phs.vn

-14.49%
-34.04%
1.66%
-0.23%

17.78%
13.56%
17.54%
12.43%
12.61%
16.10%

32
12
19

4.05
3.37

0.22
0.06
0.02
0.04

23.17%
11.04%
24.62%

5.44%

17.71%
13.13%
17.02%
11.21%
11.24%
16.96%

49
18
37

3.10
2.48

0.34
0.15
0.01
0.14

Bloomberg: PHS <GO>

27.51%
70.21%

4.94%
17.21%

21.16%
17.67%
20.67%
14.96%
18.23%
24.63%

33
19
31

4.46
3.50

0.26
0.10
0.00
0.10

-10.69%
-21.73%
6.16%
6.74%

18.82%
14.35%
17.71%
13.11%
13.44%
18.06%

51
20
36

4.16
3.58

0.26
0.09
0.02
0.07

0.13% 1.18%
-5.41% -4.43%
-6.55% 6.18%
-4.84% 6.31%
17.82% 17.23%
13.60% 13.03%
16.92% 16.07%
12.38% 11.70%
13.60% 12.24%
17.95% 16.14%

38 Y
17 18
27 30
4.24 3.72
3.52 3.01
0.24 0.24
0.08 0.08
0.03 0.03
0.05 0.05

(Nguén: PHS t6ng hop)



Pam bao phan tich

Bdo cdo dugc thuc hién bdi Nguyén Thién Nhan, Chuyén vién phan tich — Cong ty C8 phan Chirng khoan Phi Hung.
M®i nhan vién phu trach vé phan tich, chién lugc hay nghién ciru chiu trach nhiém cho su chuén bj va néi dung cla tat
ca céc phan cé trong ban bdo cédo nghién ctru nay dam bao rang, tat ca cac y kién cla nhirng nguoi phan tich, chién
lrge hay nghién ctiru déu phan anh trung thuc va chinh xac y kién ca nhan cda ho vé nhitng van dé trong ban béo céo.
Moi nhan vién phan tich, chién luge hay nghién ctru dam bdo rang ho khong duge hudng bat cir khoan chi tra nao
trong qua khr, hién tai cling nhu tuong lai lién quan dén cac khuyén céo hay y kién thé hién trong ban bédo céo nay.

Pinh nghia xép loai

Mua = cao hon thj trudng néi dia trén 10%

Gilr = bang thi truong noi dia véi ti lé tr +10%~ -10%

Ban = thap hon thi truong néi dia dudi 10%.

Khong déanh gia = c6 phiéu khong dugc xép loai trong Phi Hung hodc chua niém yét.
Bi€u hién duoc xac dinh bang tong thu hoi trong 12 thang (gom ca cd tirc).

Mién trir trach nhiém

Cong ty C8 phan Chirng khoan Phi Hung khong chiu trach nhiém vé sy hoan chinh hay tinh chinh xac cta bao céo.
Day khong phai la ban chao hang hay su nai khdn mua cuda bat cir ¢6 phiéu nao. Chirng khoan Phi Hung va céc chi
nhanh va van phong va nhan vién cta minh c6 thé c6 hoac khéng cé vi tri lién quan dén céc c6 phiéu dugc nhac téi &
day. Chirng khoan Phi Hung (hodc chi nhénh) déi khi cé thé c6 dau tu hodc céc dich vu khac hay thu hat dau tu hodc
céc hoat dong kinh doanh khéc cho bat ky cong ty nao dugc nhac dén trong bdo céo nay. T4t ca cac y kién va du doan
c6 trong bao cédo nay dugc tao thanh tir cac danh gia ciia Cong ty Cé phan Ching khoan Phu Hung vao ngay nay va
c6 thé thay dai khong can béo trude.

© Céng ty C8 phan Ching khoan Phi Hung PGD Phi My Hung

Tang 21, Phd My Hung Tower, Toa nha CR2-08,

8 Hoang Van Thai, Phuong Tan Pha, Quan 7, Tp.HCM 107 Ton Dat Tién, Phuong Tan Phq,
pién thoai: (84-28) 5 413 5479 Fax: (84-28) 5 413 5472 Quéan 7, Tp.HCM

Customer Service: 1900 25 23 58 Call Center: (84-28) 5 413 5488 Dién thoai: (+84-28) 5413 5478
E-mail: info@phs.vn / support@phs.vn  Web: www.phs.vn Fax: (+84-28) 5413 5473

Chi nhanh Quan 1 Chi nhanh Quan 3 Chi nhanh Tan Binh

Phong 1003A, Tang 10, Toa nha Ruby Tang 4 va 5, D&D Tower, Toa nha Park Legend,

81-83-83B-85 Ham Nghi, 458 Nguyén Thi Minh Khai, Phuong 2, 251 Hoang Van Thuy, Phuong 2, Quan
P. Nguyén Thai Binh, Quan 1, Tp.HCM  Quén 3, Tp.HCM Tan Binh, Tp.HCM.

bién thoai: (+84-28) 3 535 6060 bién thoai: (+84-28) 3 820 8068 bién thoai: (+84-28) 3 813 2401

Fax: (+84-28) 3 5352912 Fax: (+84-28) 3 820 8206 Fax: (+84-28) 3 813 2415

Chi Nhanh Thanh Xuan Chi Nhanh Ha Noi Chi nhanh Hai Phong

Tang 5, Toa nha UDIC Complex, Tang 5, Toa nha Vinafor, Tang 2, Toa nha Eliteco,

NO4 Hoang Dao Thuy, Phuong Trung  S6 127 Lo Duc, Phuong Dédng Mac, 18 Tran Hung DPao, Quan Hong Bang,
Hoa, Quan Cau Giay, Ha Noi Quan Hai Ba Trung, Ha Noi Hai Phong

Phone: (+84-24) 6 250 9999 Phone: (+84-24) 3 933 4566 Phone: (+84-22) 384 1810

Fax: (+84-24) 6 250 6666 Fax: (+84-24) 3 933 4820 Fax: (+84-22) 384 1801

Quy Khach hang vui long xem ndi dung chi tiét vé xung dot loi ich va khuyén cédo cudi bao cdo nay



