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CAP NHAT: CTCP DA HOA AN (HSX: DHA)

XAY DUNG HA TANG THUC PAY PA TANG TRUONG

Gia muc tiéu: 50.000 dong
Upside: 20%
(g%h;/e;ot;;) 44.100d/cp
Khoang gi 52w 18.300 - 58.900
P/Ef 6,14x
EPSf 7170 d
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(ty déng) 972023 %yoy  KH2023 k& hoach
Doanh thu thuan 265,58 -2% 365 73%
Lgi nhuan trudc thué 97,26  +93,3% 90 108%

Cong ty cd phan D4 Hbéa An (HSX: DHA) d& cong bd KQKD Quy III va
9T/2023 vdi nhiéu thong tin dang cha y. Agriseco Research kinh gui Quy
khach cac thong tin cap nhat sau:

KD
0‘0

KQKD Quy 3 tang trudng hai chir s6: Doanh thu dat 89,55 ty dong
(gidam 3,5% svck) do san lugng ban ra giam 27.423 m3 so vGi cung ky.
Trong quy 3, doanh thu tir hoat dong tai chinh clia DHA tang lén 6 ty
dong, gap doi so vGi cung ky va dugc hoan nhap du phong tai chinh
hon 11,3 ty ddng (chd yéu 1a ¢6 phiéu HPG). Do dd LNST ting trudng
41,7% svck, dat han 27 ty dong.

Luy k& 09 thang dau nam, DHA ghi nhan 265,58 ty dong doanh thu,
giam 2% svck va 77,84 ty dong LNST, tdng 92,6% svck. V&i két qua
nay, DHA hoan thanh 73% k€& hoach doanh thu va 108% k€& hoach Igi
nhuan trudc thué.

Bién Igi nhuan gop duy tri trén 30%: Theo s0 li€u tUr S& xay dung
HG6 Chi Minh, gia ban da ti€p tuc duy tri & mic cao trong quy 3 do nhu
cau str dung cho cac cong trinh giao thong tang va ngudén cung han
ché. Du bao gia da xay dung sé ti€p tuc tang trong thdgi gian téi nhg
nhu cu tir cdc du an giao thong trong di€ém ddy manh thi cdng cubi
nam gitp bién Igi nhudn gdp clia doanh nghiép duy tri dn dinh.

Hudng Igi nhé nhu cau tiéu thu da xay dung Ién cac du an dau
tu cong trong diém tai khu vu'c mién Nam: Ky vong cac mo da clia
DHA sé la nguon cung cap da xay dung cho du an san bay Long Thanh.
DHA s& hitu 3 mo da (Tan Cang 3, Thanh Phi 2 va Nui Gid) cd vi tri
thuan Igi vai trit lugng I6n va thdi gian khai thac con lai nhiéu, dac biét
la moé Tan Cang 3 V@i trir lugng khai thac con lai khoang 9,6 triéu m3,
cach san bay Long Thanh chi 25km va c6 chat lugng da tét. Dong thdi
M6 Tan Cang 3 cling dugc hudng Igi tir thi€u hut ngudn cung tai 2 cum
mo Ién la Tan Bong Hiép va NuGi Nhé dong cura.

Loi suat cd tirc cao: DHA cd lich st chi tra c6 tic déu dén bang tién
dao dong tr 30 — 50% trong vong 3 nam trd lai day nhd KQKD tdng
trudng 6n dinh va tinh hinh tai chinh lanh manh. Ngay 12/09 vira qua
DHA d3a chdt quyén c6 ddng dé nhan cd tlrc tién mat Dot 1 véi ti 1é tra
c6 tlic tién mét 30%. Nam 2023, DHA thong qua k& hoach chia c6 tiic
du kién tir 30 - 50% bdng tién mat. Pay la mdc Igi sudt hdp dan trong
b6i canh mdt bang 13i suat thap nhu hién nay.

KHUYEN NGHI

Agriseco Research ky vong KQKD ctia DHA sé ti€p tuc tang truéng nhd
viéc ddy manh xay dung ha tang ctia Chinh phl giip nhu cau da tng
cao trong giai doan cudi 2023-2024. Ngoai ra, cd phiéu DHA cling chi
tra ¢ tic bdng tién mat déu ddn hang ndm vdi ty sudt cao tir 30-50%
la mic Igi sudt hap dan va phu hgp dé ndm gilr cho trung va dai han.
Do do, ching toi khuyén nghi Mua c& phiéu DHA véi gid muc tiéu
50.000 d/cp (upside 20% véi ving gia mua tir 41.000-42.000 d/cp)
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PHAN TICH KY THUAT
Trén do thi ngay, co phleu DHA hién tai dang trong nh|p diéu chinh tur gita thang 9/2023 va thoat khoi kénh
tang g|a trung han. Luc cau hoat déng khi DHA Ui v& gan ngu@ng hd trg SMA 200 phién. Né&n ngay 03-11 gh|
nhan cdy nén dé dang Marubozu véi thanh khoan thap sau phién tang lién trudc cho thdy luc cau gia cao van
chua san sang nhap cudc. Nhiéu kha nang DHA s& quay lai kiém dinh nguding hd trg gan nhat la 41.500
ddng/cp, nha dau tu cd thé mua khi cd phiéu quanh 41.000-42.000 ddng/cp, téng ty trong khi cd phiéu vugt
44.000d cung thanh khoan I&n han trung binh 20 phién gan nhat.

CTCP HoaAn-1D-HSX = 046.00 H46.00 L44.05 C44.10 +0.60 (+1.38%) 75.00
Volume - Khéi lugng 20 SMA 9 401K 66.84K 65.00
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CHU'O'NG TRINH U'U PAI

UU PAI TUNG BUNG, CHAO MUNG SINH NHAT

v Phi giao dich 0,1%;

v/ Lai sudt margin uu dai 7% /nam;

v Thdi gian ap dung: Tir 1/10/2023 dén 31/3/2024;

v D0Oi tugng ap dung: Tat cd khach hang md tai khoan ching khoan tir
01/10/2023 dén 31/12/2023

GOI SAN PHAM VAY MARGIN T+10

v/ Lai sudt margin uu dai 8,9%/nam;

v Mién phi giao dich;

v/ Han m(c du ng 500 ty dong;

v B0i tugng ap dung: Tat ca Khach hang dang st dung dich vu giao dich ky quy
ching khoan va c6 dang ky véi Agriseco

GOI CHINH SACH UU PAI DANH RIENG CHO CAN BO NHAN VIEN VA

KHACH HANG CUA AGRIBANK

1. DGi véi CBNV clia Agribank da co tai khoan hodc md mdi tai khoan tai Agriseco:
v Phi giao dich 0,1%;

v Lai sudt margin uu dai 9%/nam;

2. BGi v8i Khach hang ¢ tai khoan tai Agribank mé mdi tai khoan tai Agriseco:

v Phi giao dich 0,1%;

v Lai sudt margin vu dai 10%/nam.

THONG TIN LIEN HE \; CHUNG KHOAN AGRIBANK

TRU SO CHINH

Tang 5 toa nha Artex, 172 Ngoc Khanh, Phudng Giang V0, Quan Ba Dinh, Thanh ph6 Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN BAC CHI NHANH MIEN TRUNG

Tang 3, Tower 1, Times City, 458 Minh Khai, Toa nha Agribank, s6 228 dugng 2/9, P.

P. Vinh Tuy, Q. Hai Ba Trung, Ha Noi Hoa CuGng Bac, Q.Hai Chau, TP Pa Nang

Tel: (+84 24) 3868 7217 Tel: (+84 23) 6367 1666

CHI NHANH MIEN NAM PGD NGUYEN VAN TROI

179A Nguyén Cong Tr (2A Phé Burc Chinh), S6 207 Nguyén V&n Trdi, Phudng 10,

Quan 1, TP. H6 Chi Minh.
Tel: (+84 28) 3914 2111

Quan Phd Nhuan, TP. H6 Chi Minh
Tel: (+84 28) 3260 4396

HON 200 PIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

khéng dam bdo cac théng tin néu trong ban

dién/nhén danh Agriseco. Agriseco khdng chiu trach nhiém vé bat cur két qua ndo phat sinh tir viéc sur dung ndi dung cda bao cdo duci moi hinh thue.

KHUYEN CAO

tin ndy la hoan toan chinh xdc va ddy du. Ban tin ndy dugc thuc hién/gui bdi chuyén vién va khdng dai

@ CHUNG KHOAN AGRIBANK Hotline: 1900 555 582 ‘ www.agriseco.com.vn
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